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TATA STEEL GROUP

Annex 100 - Financial Statements - Ind AS Format

Name of the company >>> TSMUK LTD
Financial Year >>> 2017
Period >>> Mar
Reporting currency >>> usD Audit Status

v
v
v

BS Reporting Period >>> As at Mar 2017 Audited

BS Comparative Period >>> As at Mar 2016 Audited
PL Reporting Period >>> Apr-Mar 2017 Audited
PL Comparative Period >>> Apr-Mar 2016 Audited
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TSMUK LTD

Consolidated Balance Sheet as at 31st Mar 2017

As at Mar 2017

Amount in USD

As at Mar 2016

TOTAL ASSETS AND DEFERRAL ACCOUNT DEBIT BALANCES

() EQUITY AND LIABILITIES
(1) Equity
(a) Equily Share Capilal
(b) Other equity
() Equily compenent of other financial instruments
{ii) Retained earnings

—Chartered ActBURtAAts ——
24 Bedford Row
Londpn WC1R 4TQ,

Mote Audited Audited
") ASSETS - T T
(1) Mon-current assets
(a) Goodwill on consolidation 01 -
(b) Fixed assets
(i)  Tangible assets 02
(i)  Capital work-in-progress 02
(iii)  Other Intangible assels 03
(iv) Intangible assels under development 03
(¢) Invesiment properties o - a8 - 3
(d) Equily accounted investments 04 5
(e) Investments in subsidiaries 05 (a) 692,802,538 174,098,076
() Financial assels
(i} Other non-currenl invesiments 05 (b) 290,000,000 -
(i)  Trade receivables 08 -
(iii) Other financial assels o7 67,557,169 258,856,528
(iv) Derivalive assets 08 B
(y) Retirement benefit assets 09 -
(h) Other non-financial assets 10 =
() Non current lax assel
() Deferred tax assels
o 1,050,359,707 432,954,604
(2) Gurrent assets
(a) Invenlories 1 - -
(b) Financial assels
(i)  Current invesiments 05 (c) z =
(i)  Trade receivables 08 < E
(i) Cash and bank balances 12 15,169 15,553
(iv) Other financial assets o7 - -
(v) Derivative assets 08 - -
(c) Relirement benefit assels 09 -
(d) Other non-financial assels 10 - -
(e) Current lax assels
(f) Assels held for sale 99 z
o 15,169 15,553
TOTAL ASSETS e - - 1 050,374, BTB 432,970,1§§
(3) Regulatory deferral debit balances Mem@ & Tengr‘ .
432,970,156

Tel; 020 » 7242 1942 Fax: 020 - 7242 1920

Emajl, mt@meRatsngra.co.uk ., o

(iii)  Other components of equity 14(c) (56,226,628) (56,226,628)
{iv) Share warranis 14 -
(c) Non controlling interest -
(iy  Eqguily Share Capital 14(c) - -
(i)  Other Equity 14(c) - -
142,289,486 (56,359,520)
{2) share application money pending allotment 14 589,310,048 489,310,048
{3) Non-current liabilities
(a)  Financial liabllities
()  Long term barrowings 15 318,749,875 =
(i) Derivative liabilities 08 - -
(i) Trade payables 16 -
(iv) Other financial liabilities 16(a) 2
(b) Long term provisions 17 -
(c) Retirement benefl obligations 09 -
(d) Deferred income 18 =
(e}  Other non-financial liabililies 19 -
() Mon current tax liabililies 20 -
(g) Deferred tax liabilities - ]
318,749,875 -
(4) Current liabilities
(a)  Financial liabilities Yy
(i)  Short term borrowings 15 ﬂ/ -
(i)  Derivative liabilities 08 s
(i) Trade payables 16 -
(iv) Other financial liabilities 16(a) 25,457 19,628
(by  Shor lerm provisions 17 -
(c)  Retirement benefit obligations 09 -
(d) Deferred income 18 3
(e)  Other non-financial liabilities 19 -
(f)  Currenl lax liabilities 20 ]
(g) Liabilities held for sale EE] e T
25467 15 620
TOTAL EQUITY AND LlAﬂllrlTl_EjS o L ﬂlof&iT“BTB T 432, 9?0 156
21 -

(5) Regulatory deferral credit balances

TOTAL EQUITY, LIABILITIES AND DEFERRAL ACCOUNT GREDIT BALANCES

1,050,374,876

432,970,156




TSMUK LTD

Consolidated Statement of Profit & Loss for the period
Amount in USD

Apr-Mar 2017 Apr-Mar 2016
Mote Audited Audited

I Revenuefromop-eaii_éns 22
Il QOther Income 23 2,019,790 ]

Il Total Revenue (I +11) 2,019,790 ]

IV EXPENSES
(a) Raw malerials consumed
(h) Purchases of finished, semi-finished and olher producls
¢) Changes in stack of finished goods, work-in-progress and slock-in-trade
(d) Employee benefil expense 24 2
() Finance cosls 25 2,019,790 9]
() Depreciation and amortisation expense = 7]
(1) Froperty Plant and Equipment - Depn
(2) Inlangible Fixed Assels - Amortisation
{3) Investment Property Deprecation
(4) Release of grant relaling to assels
(5) Accelerated release of grant refating lo assels

(g) Other expenses 28 6,167 5432

Total Expenses (IV] 2,025,957 5,432

V  Share of profit/ (loss) of joint ventures and associates - -
(1) Share al profit{ (loss) of joint ventures

{2) Share of profitf {loss) of associates

VI Profiti{loss) before exceptional items and tax (Il - IV + V) (6,167) {56,432)
Vil Exceplional ltems 27 -

VIl Profit/{loss) before tax and net movement in regulatory deferral account balances (Vi - VII) (6,167) (5,432)
1X  Met movement in regulatory deferral account balances related to profil and loss

X Profit/(loss) before tax after net m tinreg y deferral t bal. (VI + 1X) (6,167) (5,432)
Kl Tax Expense
(1) Current {ax % o
il  Currentlax
(i)  Current tax relating o previous years

(2) Deferred lax fiohta & Tengr. ’

[{] Deferred tax

(i}  Delerred lax refaling to previous years C hartel’Ed ACCOU ntant‘
(i)  Deferred tax on net movement In regulatory deferral account balances 24 Bedford Row

() MAT Credil

Total tax expense L_Omﬁd-ﬁ"ﬁwm Rﬂm—“—‘_

Xl Profiti{loss) after tax from continuing operations (X - XI) _Tel. ggg 15.&_”2-1 gﬂzimﬂ_aazo . 7242 1920

Il Profit/(loss) after lax from discontinued operations 28 Emé_ir.—mT@TﬂEﬁtﬁfﬁﬁgfaTﬁU Uk

XV Profit/{loss) on disposal of discontinued operations 28

XV Profiti{loss) after tax from discontinued operations (XIll + XIV) - - :

XVI Profit/(loss) for the period [XII + XV (6,187) (5,432)

XVil Profit/(Loss) from continuing operations for the period attributable to:
Qwners of the Company {6,167) (5,432)
Mon conltrolling interests

{6,167) (5,432)

XVIII Profiti(Loss) from discontinued operations for the period attributable to:
Owners of the Company . -
MNon controlling Interests

XIX Other comprehensive income = <
A (i) Items thal will not be reclassified to profil or loss - "
(i) Income lax relating Lo items that will not be reclassified to profit or loss - -

B (i) ltems thatwill be reciassified lo profit or loss = &
(i) Income tax on items that will be reclassified lo profit or loss

XX Total comprehensive income for the period (XVI + XIX} (6,167) (6,432)

XX

Total comprehensive income for the period attributable to:
Owners of the Company (6,167) (5,432)
Non contralling interests = &

(6,167) (5,432)

XXIl Earnings per equity share (for continuing operation):
(1) Basic
(2) Diluted

XXII Earnings per equity share (for discontinued operation):
(1) Basic
(2} Diluted

XXIV Earnings per equity share (for continuing and discontinued operations):
(1} Basic
(2 Diluted
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TATA STEEL GROUP

Annex 200 - Ind AS - Cash Flow Statement

Name of the company >>>| TSMUK LTD
.

Financial Year >>> 2017 \
Period >>> Mar b
Reporting currency >>> uspD Audit Status

v

v

A4
BS Reporting Period >>> As at Mar 2017 Audited
BS Comparative Period >>> As at Mar 2016 Audited
PL Reporting Period >>> Apr-Mar 2017 Audited
PL Comparative Period >>> Apr-Mar 2016 Audited

wiohta & Tengra
Chartered Accountants
24 Bedford ROW
London WC1R 4TQ
Tel: 020 - 7242 1942

Fax. 020 - 7242 1920
Email m"t@mehtatengra.co.uk
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TSMUK LTD

Financials and Cash Flow Statement Movement Reconciliation for the period Apr-Mar 2017

Reconciliation of derivative assets / (liabilities) for loans:

(a) Current derivative assels

(b)  Non-current derivative assets
(c)  Current derivative liabilities

(d)  Non-current derivative liabilities

Closing balance of derivative assels/(liabilities) for loans as per financials
Movement in derivalive assels / (liabilities) for loans for cash flow purposes during the period

Adjustment in derivative assels / (liabilities) for loans during the period
(i) Exchange difference on translation of foreign operations
(i) Fair value changes accounted for in profit and loss
(iii) Fair value changes accounted for in OCI
(iv) Other adjustments (specify nature):
(a)
(6)
©
(d)

Total adjustment in derivative assets / (liabilities) for loans during the period
Movement in derivative assets / (liabilities) for loans after adjustments during the period
Movement in derivative assets / (liabilities) for loans as per cash flow statement

Check (should be zero)

Reconciliation of derivative assets / (liabilities) for other than loans:

(a) Current derivalive assels

(b)  Non-current derivalive assets
(c) Current derivative liabilities

(d)  Non-current derivative liabilities

Closing balance of derivalive assets/(liabilities) for other than loans as per financials

Movement in derivative assets / (liabilities) for other than leans for cash flow purposes during the period

Adjustment in derivative assets / (liabilities) for other than loans during the period
(i) Exchange difference on translation of foreign operations
(i) Fair value changes accounted for in profit and loss
(i) Fair value changes accounted fer in OCI|
(iv) Other adjustments (specify nature):
(a)
(b)
(©)
(d)

Total adjustment in derivative assets / (liabilities) for other than loans during the period

Movement in derivative assets / (liabilities) for other than loans after adjustments during the period

Movement in derivative assets / (liabilities) for other than loans as per cash flow stalement

Check (shouid be zero)
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Outflow

Inflow

Apr-Mar 2017

Apr-Mar 2016

Apr-Mar 2017

Apr-Mar 2013
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TSMUK LTD
Financials and Cash Flow Statement Movement Reconciliation for the period Apr-Mar 2017

Reconciliation of Purchase and Sale of Current Investments: Apr-Mar 2017 Apr-Mar 2016

Closing balance of Current Investments as per financials L - =

Net movement in Current Investments during the peried o =
Profit/({loss) on sale of Current Investments (other than loans) during the period

Total net movement in Current Investments (other than loans) during the period

Adjusiment in Current Investments (other than loans) during the period
(i)  Exchange difference on translation of foreign operations
(i)  Book value of Current Invesiments (other than loans) wriilen off
(iii)  Fair value adjustments
(iv) Other adjustments (specify nalure):
(a)
(b)
(c)
(d)
Total adjustment in Current Investments (other than loans) during the period -

Total net movement in Current Investmentls (other than loans) after adjustments during the period -
Net movement of Current Investments (other than loans) as per cash flow statement &

Check (should be zero) -




Qutflow

Inflow

TSMUK LTD TSN
Financials and Cash Flow Statement Movement Recongiliation for the period Apr-Mar 2017 Fina
Reconciliation of Investments in the nature of loans (External) Apr-Mar 2017 Apr-Mar 2018 ect
Closing balance of investments in nature of loans as per financials - - Closi
Less:

(a) Closing balance of loans to subsidiaries / fellow subsidiaries Net m

(b)  Closing balance of loans to assaciates
(c)  Closing balance of loans to joint ventures Profits

Closing balance of external investments as per financials - -

Total
Net movemenl in external investments during the period
Adjus
Profi/{loss) on sale of external investments during the period (i)
(i)
Total net movement in investments during the period - (i)
(iv}
Adjustment in investmenls during the period W)
(i)  Exchange dilference on translation of foreign operalions
(i) Provision for investrents in nature of loans
(i) Exchange (gain) / loss on revaluation of loan
(iv) Fair value adjustments Total
(v)  Other adjusiments (specify nature):
(a) Total
(b)
(c) Net m
Total adjustment in investments during the period - Chec
Total net movement in investments after adjustments during the period -
Net movement of external invesiments as per cash flow statement (Sale - Purchase) £
Check (should be zero) - !
Reconciliation of movement in investments in the nature of loans to Associates: Apr-Mar 2017 Apr-Mar 2016 ecy
Closing balance of investment in nature of loans to iates as per fi fal o - & Closi
Met movement in investments in nature of loans to associates during the period - - Met m
Prafit/(loss) on sale of investment in nature of loans o associates during the period Profiti
Total net movement in investments in nature of loans to associates during the period - Total
Adjustment to investments in nature of loans to associates during the period Adjus
(i)  Exchange difference on translation of foreign operations (i)
(i) Provision for investments in nature of loans (i)
(i)  Exchange (gain) / loss on revaluation of loan {iii)
(iv)  Fair value adjusimenis (iv)
(v) Other adjustments (specify nature): {v)
(a)
(b)
(c)
Total adjustment to investments in the nature of loans to associates during the period - - Total
Total net movement in investments in the nature of loans to associates after adjustments during the period - Total
Net movement of investments in the nature of loans to associates as per cash flow statement (Sale - Purchase) g Net m

Check (should be zero) - Chec



IUKLTD
ncials and Cash Flow Statement Movement Reconciliation for the period Apr-Mar 2017

anciliation of movement in investments in the nature of loans to subsidiaries/fellow subsidiaries:

ng balance of investment in nature of loans to subsidiaries / fellow subsidiaries as per financials
iovement in investments in nalure of loans to subsidiaries / fellow subsidiaries during the period

‘(loss) en sale of invesimentin nature of loans lo subsidiaries / fellow subsidiaries during the period

net mavement in investments in nature of loans to subsidiaries / fellow subsidiaries during lhe period

iment to investments in nature of loans to subsidiaries / fellow subsidiaries during the period
Exchange difference on translation of foreign operations

Provision for invesiments in nature of loans

Exchange (gain) / loss on revaluation of loan

Fair value adjustments

Other adjustments (specify nature):

(a)

(b)

(c)

adjustment to investments in the nature of loans to subsidiaries / fellow subsidiaries during the period

net movement in investments in the nature of loans to subsidiaries / fellow subsidiaries after adjustments during the period

ovement of investments in the nature of loans to subsidiaries / fellow subsidiaries as per cash flow statement (Sale - Purchase)

k {should be zero)

anciliation of movement in investments in the nature of loans to Joint Ventures:

ng balance of investment in nature of loans to joint ventures as per financials

iovement in investments in nalure of loans to joint ventures during the period

‘(loss) on sale of investment in nature of loans o joint ventures during the period

net movement in investments in nature of loans to joint venlures during the period

tment to investments in nature of loans to joint ventures during the period
Exchange difference on translation of foreign operations

Provision for investments in nature of loans

Exchange (gain) / loss on revaluation of loan

Fair value adjustments

Other adjustments (specify nature);

(a)

(b)

(€)

adjustment to investments in the nature of loans to joint ventures during the period

nel movement in investments in the nature of loans to joint ventures after adjustments during the period

jovemenl of invesiments in the nature of loans to joint ventures as per cash flow slatement (Sale - Purchase)

k (should be zero)

Apr-Mar 2017

Apr-Mar 2016

Apr-Mar 2017

Apr-Mar 2016
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TSMUK LTD

Financials and Cash Flow Statement Movement Reconciliation for the period Apr-Mar 2017

Reconciliation of Interest received from External agencies: Apr-Mar 2017 Apr-Mar 2016

Closing balance of interest receivable as per financials - -
Less:

(a) Closing balance of interest receivable from subsidiaries/fellow subsidiaries -
(b)  Closing balance of interest receivable from associales - -
(¢)  Closing balance of interest receivable fram joint ventures - @
Closing balance of external interesl receivable as per financials z

Movement in inlerest receivable balance during the period

Adjustment In inlerest receivable during the period
(i) Interest income accrued during the period
(i)  Exchange difference on translalion of foreign operations
(li)  Other adjustments (specifly nalure):
(a)
(b)
(©)
(@)

Total adjustment in interest receivable during he period -

Interest income received after adjustments during the period =

Interest income received as per cash flow statement - 1

Check (should be zero) 2

Reconciliation of Interest received from subsidiaries/fellow subsidiaries: Apr-Mar 2017 Apr-Mar 2016

RO O e e Sy e =

Closing balance of interest receivable from subsidiaries/fellow subsidiaries as per financials - -

Mavement in interest receivable from subsidiaries/fellow subsidiaries balance during the period -

Adjusiment in Inleresl receivable from subsidiaries/fellow subsidiaries during the period
(i)  Interest income from subsidiaries/fellow subsidiaries accrued during the period

(iy E difference on translation of foreign operations

(i) Other adjusiments (specify nalure):
@)
(®)
(©)
()

Total adjustment in interest receivable from subsidiaries/fellow subsidiaries during the period -
Interesl income received from subsidiaries/fellow subsidiaries after adjustments during the period =
Interesl income received from subsidiaries/fellow subsidiaries as per cash flow statement -

Check (should be zero) s




TSMUK LTD

Financials and Cash Flow Statement Movement Reconciliation for the period Apr-Mar 2017

Reconciliation of Interest received from Associates:

Closing balance of interest receivable lrom associates as per financials

Movement in interest receivable from associates balance during the period

Adjustment in interest receivable from associates during the periad
() Interest income from associales accrued during the period
(i)  Exchange difference on translalion of foreign operalions
(i) Other adjustiments (specify nalure):

(a)

(b)

(©)

(d)

Total adjustment in interest receivable from associates during the period

Interest income received from assaciates after adjustmenls during the period

Interest income received from associales as per cash flow slalement

Check (should be zero)

Reconciliation of Interest received from joint ventures:

Closing balance of interest ivable from jaint vent as per

Movement in interest receivable from joint venlures balance during the period

Adjustment in inleresl receivable from joint ventures during the period
(i)  Interest income from joint ventures accrued during the period
(i)  Exchange difference on iranslation of foreign operations
(i)  Other adjustments (specify nature):

(a)

(]

©

(d)

Tolal adjustment in interesl receivable from joint ventures during the period

Inlerest income received from joint ventures after adjustments during the period

Interest income received from joint ventures as per cash flow statement

Check [should be zero)

Apr-Mar 2017

Apr-Mar 2017

Apr-Mar 2016

Apr-Mar 2016
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TSMUK LTD

Financials and Cash Flow Statement Movement Reconciliation for the period Apr-Mar 2017

Reconciliation of Interest paid to External agencies:

Closing balance of interest accrued as per financials

Less:

(a) Closing balance of inlerest accrued {o subsidiaries/fellow subsidiaries
(b)  Closing balance of interest accrued lo associales

(c)  Closing balance of interesl accrued lo joinl ventures

Closing balance of external inleresl accrued as per financials

Movement in interest acerued balance during the period

Adjustment in interest accrued during the period
(i) Interest expenses accrued during {he period
(i)  Exchange dilference on {ranslalion of foreign operalions
(i} Interest rolled over lo loan
(iv) Other adjusimenls (specily nature):
(&)
®
©
(d)
Tolal adjustment in interest accrued during the period

Interesl expense paid after adjustments during the period
Interest expense paid as per cash flow slalement

Check (should be zero)

Reconciliation of Interest paid to subsidiaries/fellow subsidiaries:

Closing balance of interest accrued to subsidiaries/fellow subsidiaries as per financlals
Movement in interest accrued lo subsidiaries/fellow subsidiaries balance during the period

Adjustment in interest accrued Lo subsidiaries/fellow subsidiaries during the period
0] Interes! expenses accrued to subsidiaries/fellow subsidiaries during the period
(i) Exchange difference on translation of foreign cperations
(iiiy Interest rolled over to loan
(iv)  Other adjustments (specify nature):

(@

]

(c)

(d)

Total adjustment in interest accrued to subsidiaries/fellow subsidiaries during the period
Interest expense paid to subsidiaries/fellow subsidiaries afler adjusiments during the period
Interest expense paid to subsidiaries/iellow subsidiaries as per cash flow statement

Check (should be zero)

Apr-Mar 2017

Apr-Mar 2016

Apr-Mar 2017

Apr-Mar 2016




TSMUK LTD

Financials and Cash Flow Statement Movement Reconciliation for the period Apr-Mar 2017

Reconciliation of Interest paid to Associates:

Closing balance of interest accrued to assoclales as per financials
Movemant in inleresl accrued to associates balance during the period

Adjustment in interest accrued to associates during the period
(1) Interest exp accrued to jates during the parlod

(i) Exchange dilference on translation of foreign operations
(i) Interest rolled over la loan
(iv) Other adjustmenls (specify nalure):
(a)
(t)
(©
@
Tolal adjustment in interest accrued lo associales during the period

Inlerest expense paid o associales after adjustments during the period
Interest expense paid lo associales as per cash flow stalement
Check (should be zero)
Reconciliation of Interest paid to joint ventures:
Closing balance of interest accrued to joint ventures as per financials
Movement in interest accrued o joint venlures balance during the period
Adjustment in interest accrued to joint ventures during the period
i)  Interesl expenses accrued to joint ventures during the period
(i) Exchange difference on franslation of foreign operalions
(i) Interest rolled over to loan
(iv) Other adjusiments (specify nature):

@

{b)

©

()
Total adjustment in interest accrued lo joint venlures during the period
Interest expense paid to joint venlures after adjustments during the period

Interest expense paid lo joint venlures as per cash flaw statement

Check (should be zero)

Apr-Mar 2017

Apr-Mar 2017

Apr-Mar 2016

Apr-Mar 2016
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TSMUK LTD

Financials and Cash Flow Statement Movement Reconciliation for the period Apr-Mar 2017

Reconciliation of Tax on dividend paid: Apr-Mar 2017 Apr-Mar 2016

Movement in provision for dividend tax balance:

Closing balance of provision for dividend tax as per financials

Movement in tax lisbility balance during the period

Adjustmenl in provision for tax halance during the period
() Dividend lax provision duding the period
(i)  Exchange difference on translation of foreign operations
(iv)  Other adjustments (specify nalure):
(a)
(b)
©
(d)

Total adjustment in provision for dividend tax balance during the period - -
Tolal tax an dividend paid during the period
Tax on dividend pald as per cash flov statement

Check (should be zero)
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