Price Waterhouse & Co Chartered Accountants LLP

Independent Auditor’s Report

To the Members of Medica TS Hospital Private Limited

Report on the Audit of the Financial Statements

Opinion

1.

We have audited the accompanying financial statcments of Mcdica TS Hospital Privatc Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2026, and the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year then ended, and notes to the financial statements, including material accounting policy
information and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act") in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2026, and total comprehensive income (comprising of
profit and other comprehensive income), changes in equity and its cash flows for the year then ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)

of the Act. Our responsibilities under those Standards are further described in the “Auditor’s responsibilities
for the audit of the financial statements” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other Information

4. The Company’s Board of Directors is responsible for the other information. The other information comprises

the information included in the Director’s report and annexures thereto, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsibilities of management and those charged with governance for the financial statements

5. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect

to the preparation of these financial statements that give a true and fair view of the financial position, financial

performance, changes in equity and cash flows of the Company in accordance with the accounting principles

generally accepted in India, including the Indian Accounting Standards specified under Section 133 of the Act.
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7.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

8.

10.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.
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11. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on other legal and regulatory requirements

12. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure B a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

13. Asrequired by Section 143(3) of the Act, we report that:

(a)

(b)

(c)

(d)

(e)

®

(g)

(h)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books, except for the matters stated in paragraph 13(h)(vi) below
on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended).

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31, 2026, taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2026, from being
appointed as a director in terms of Section 164(2) of the Act.

With respect to the maintenance of accounts and other matters connected therewith, reference is made
to our remarks in paragraph 13(b) above and paragraph 13(h)(vi) below.

With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
A”.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — Refer Note 26(iii) to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended March 31, 2026.

iv. (a) The management has represented that, to the best of its knowledge and belief, as disclosed in Note
36 (v) to the financial statements, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in
any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether
directly or indirectly, lend or invest in other persons or entities identified in any manner

D AT T
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whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, as disclosed in the

(©)

Note 36(vi) to the financial statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

v. The Company has not declared or paid any dividend during the year.

vi. Based on our examination, which included test checks, the Company has used multiple accounting
software for maintaining its books of account, which have a feature of recording audit trail (edit log)
facility and that has operated throughout the year for all relevant transactions recorded in the
softwares, except for the following;:

@

(i)

in respect of the core accounting software which operated from November 2025, at application
level, the audit trail is not maintained in case of modification, if any, made by certain users with
specific access; and at database level, audit trail feature was not enabled to log any direct data
changes.

one accounting software used during the year, the audit trail feature was not enabled both at
database level and application level; and

(iii) with respect to another accounting software of a third party service provider used for year for

maintaining certain records for the period April 01, 2025 to April 02, 2025 at the database level,
audit trail feature was not enabled to log any direct data changes and for the period January o1,
2026 to March 31, 2026 in the absence of any information pertaining to audit trail in the
independent service auditor’s report , we are unable to comment on the audit trail (edit log)
feature in that accounting software.

During the course of performing our procedures, other than the aforesaid instances of audit trail not
maintained where the question of our commenting does not arise, we did not notice any instance of
audit trail feature being tampered with. Further, the audit trail, to the extent maintained in the prior
year, has been preserved by the Company in respect of all the aforesaid software as per the statutory

requirements for record retention.

14. The Company has paid/ provided for managerial remuneration in accordance with the requisite approvals
mandated by the provisions of Section 197 read with Schedule V to the Act.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009

Gosd

Gourab Bardhan

Partner

Membership Number : 131310
UDIN : 26131310SKIKAP7072

Kolkata

April 24, 2026
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Report on the Internal Financial Controls with reference to Financial Statements under
clause (i) of sub-section 3 of Section 143 of the Act

1.

We have audited the internal financial controls with reference to financial statements of Medica TS
Hospital Private Limited (“the Company”) as of March 31, 2026 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2.

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (“the Guidance Note”) issued by the Institute of Chartered
Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditor’s Responsibility

3.

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing specified under Section 143(10) of the Act to the extent applicable
to an audit of internal financial controls, both applicable to an audit of internal financial controls and
both issued by the ICAI. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system with reference to financial
statements.

Meaning of Internal Financial Controls with reference to financial statements

6.

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
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company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

7.

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8.

In our opinion, the Company has, in all material respects, adequate internal financial controls system
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2026 based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note issued by ICAI.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009

Gourab Bardhan

Partner

Membership Number : 131310
UDIN : 26131310SKIKAP7072
Kolkata

April 24, 2026
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In terms of the information and explanations sought by us and furnished by the Company, and the books of
account and records examined by us during the course of our audit, and to the best of our knowledge and belief,
we report that:

i. (a) (A)The Company is maintaining proper records showing full particulars, including quantitative details
and situation, of Property, Plant and Equipment.

(B) The Company is maintaining proper records showing full particulars of Intangible Assets.

(b) The Property, Plant and Equipment of the Company have been physically verified by the Management
during the year and no material discrepancies have been noticed on such verification. In our opinion,
the frequency of verification is reasonable.

The title deeds of all the immovable properties (other than properties where the Company is the lessee
and the lease agreements are duly executed in favour of the lessee), as disclosed in Note 3A on
Property, Plant and Equipment and Note 3B on Right-of-use assets to the financial statements, are
held in the name of the Company, except for the following:

(c)

Description | Gross Held in | Whether Period held - | Reason for not
of property | carrying | the name | promoter, indicate being held in the
value of director or | range, name of the
(Rs. in their relative | where Company
Lakhs) or employee | appropriate
Right-of-Use | 258.43 Manipal No September 18, | The said land taken on
Land Hospitals 2014 lease by Manipal
Eastern Hospitals Eastern
India India Private Limited
Private (Formerly known as
Limited Medica Hospitals
(Formerly Private Limited), who
known as along with Tata Steel
Medica Limited had jointly
Hospitals formed a special
Private purpose vehicle (SPV)
Limited) i.e. Medica TS Hospital
Private Limited.( 100%
stake of the Company
is acquired by Tata

Steel Limited w.e.f
March 30, 2026.) The
Company has sent
correspondence to
change the title deed of
lease land in the name
of Medica TS Hospital
Private limited. Also
refer disclosure under
Note 3B.
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(d)

(e)

ii. (a)

(b)

iii.

1v.

vii. (a)

(b)

The Company has not revalued its Property, Plant and Equipment (including Right-of-Use assets) or
Intangible Assets or both during the year. Consequently, the question of our commenting on whether
the revaluation is based on the valuation by a Registered Valuer, or specifying the amount of change,
if the change is 10% or more in the aggregate of the net carrying value of each class of Property, Plant
and Equipment (including Right-of-Use assets) or Intangible Assets does not arise.

No proceedings have been initiated on or are pending against the Company for holding benami
property under the Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016)
formerly the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder,
and therefore the question of our commenting on whether the Company has appropriately disclosed
the details in the financial statements, does not arise.

The physical verification of inventory has been conducted at reasonable intervals by the Management
during the year and, in our opinion, the coverage and procedure of such verification by Management
is appropriate. The discrepancies noticed on physical verification of inventory as compared to book
records were not 10% or more in aggregate for each class of inventory.

During the year, the Company has not been sanctioned working capital limits in excess of Rs. 5 crores,
in aggregate from banks and financial institutions on the basis of security of current assets and,
accordingly, the question of our commenting on whether the quarterly returns or statements are in
agreement with the unaudited books of account of the Company does not arise.

The Company has not made any investments, granted secured/unsecured loans/advances in nature of
loans, or stood guarantee, or provided security to any parties. Therefore, the reporting under clause
3(iii), (iii)(a), (iii)(b), (iii)(c), (iii)(d), (iii)(e) and (iii)(f) of the Order are not applicable to the Company.

The Company has not granted any loans or made any investments or provided any guarantees or
security to the parties covered under Sections 185 and 186. Therefore, the reporting under clause 3(iv)
of the Order are not applicable to the Company.

The Company has not accepted any deposits or amounts which are deemed to be deposits referred in
Sections 73, 74, 75 and 76 of the Act and the Rules framed there under. Accordingly, the reporting
under clause 3(v) of the Order is not applicable to the Company.

The Central Government of India has not specified the maintenance of cost records under sub-section
(1) of Section 148 of the Act for any of the products and services of the Company. Accordingly,
reporting under clause 3(vi) of the Order is not applicable to the Company.

In our opinion, the Company is generally regular in depositing undisputed statutory dues in respect of
Provident Fund, though there has been a slight delay in a few cases, and is regular in depositing
undisputed statutory dues, including employees’ state insurance, sales tax, income tax, service tax,
duty of customs, duty of excise, value added tax, cess, goods and services tax and other statutory dues,
as applicable, with the appropriate authorities. Also, refer Note 26(i) to the financial statements
regarding management’s assessment on certain matters relating to provident fund. However, there are
no arrears of statutory dues outstanding as at March 31, 2026, for a period of more than six months
from the date they became payable.

The particulars of statutory dues referred to in sub-clause (a) as at March 31, 2026 which have not
been deposited on account of a dispute, are as follows:
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Viil.

Amount Period to
Nature of Amount . which the Forum where
Name of the statute Paid . . .
dues (Rs.) (Rs.) amount dispute is pending
y relates (FY)
Service Tax (Finance ; CHSthS’ Excise &
Act, 1994) Service Tax 132.38 6.61 2016-17 Service Tax Appellate
ct, 1994 Tribunal
The Central Goods and GST Appellate
Services Tax, 2017 GST 418 0.28 2018-19 Tribunal

There are no transactions previously unrecorded in the books of account that have been surrendered
or disclosed as income during the year in the tax assessments under the Income-tax Act, 1961.

ix. (a) As the Company did not have any loans or other borrowings from any lender during the year, the

xi.

reporting under clause 3(ix)(a) of the Order is not applicable to the Company.

(b) On the basis of our audit procedures, we report that the Company has not been declared Wilful

(©

Defaulter by any bank or financial institution or government or any government authority.

The Company has not obtained any term loans. Accordingly, reporting under clause 3(ix)(c) of the
Order is not applicable to the Company.

(d) According to the information and explanations given to us, and the procedures performed by us, and

(e)

®

(a)

(b)

(a)

(b)

on an overall examination of the financial statements of the Company, the Company has not raised
funds on short-term basis. Accordingly, reporting under clause 3(ix)(d) of the Order is not applicable
to the Company.

According to the information and explanations given to us and procedures performed by us, we report
that the Company did not have any subsidiaries, joint ventures or associate companies during the year.
Accordingly, reporting under clause 3(ix)(e) of the Order is not applicable to the Company.

According to the information and explanations given to us and procedures performed by us, we report
that the Company did not have any subsidiaries, joint ventures or associate companies during the year.
Accordingly, reporting under clause 3(ix)(f) of the Order is not applicable to the Company.

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares or fully or
partially or optionally convertible debentures during the year. Accordingly, the reporting under
clause 3(x)(b) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, we have neither come across any
instance of material fraud by the Company or on the Company, noticed or reported during the year,
nor have we been informed of any such case by the Management.

During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, a report under Section 143(12) of
the Act, in Form ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
was not required to be filed by us, as statutory auditors, with the Central Government. Further, no
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(c)

xii.

xiil.

xiv. (a)

(b)

xvi. (a)

(b)

(c)

(d)

XVil.

Xviil.

XIX.

such report has been filed by any other auditor appointed by the Company under the Act. Accordingly,
the reporting under clause 3(xi)(b) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, the Company has received whistle-
blower complaints during the year, which have been considered by us for any bearing on our audit and
reporting under this clause.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
reporting under clause 3(xii) of the Order is not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the provisions of
Section 188 of the Act. The details of related party transactions have been disclosed in the financial
statements as required under Indian Accounting Standard 24 “Related Party Disclosures” specified
under Section 133 of the Act. Further, the Company has constituted an Audit Committee voluntarily,
though the provisions of Section 177 of the Act do not apply to the Company and, accordingly, to this
extent, the reporting under clause 3(xiii) of the Order is not applicable to the Company.

In our opinion, the Company has an internal audit system commensurate with the size and nature of
its business.

The reports of the Internal Auditor for the period under audit have been considered by us.

In our opinion, the Company has not entered into any non-cash transactions with its directors or
persons connected with the directors. Accordingly, the reporting on compliance with the provisions of
Section 192 of the Act under clause 3(xv) of the Order is not applicable to the Company.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not applicable to the
Company.

The Company has not conducted non-banking financial / housing finance activities during the year.
Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to the Company.

The Company is not a Core Investment Company as defined in the regulations made by the Reserve
Bank of India. Accordingly, the additional reporting under clause 3(xvi)(c) of the Order is not
applicable to the Company.

In our opinion, the Group (as defined in the Reserve Bank of India (Core Investment Companies)
Directions, 2025) has Six CICs as part of the Group as detailed in Note 36(viii) to the financial
statements.

The Company has not incurred any cash losses in the financial year or in the immediately preceding
financial year.

There has been no resignation of the statutory auditors during the year and, accordingly, the reporting
under clause 3(xviii) of the Order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that the Company is not capable
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XX1.

of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the balance sheet date will get discharged by the Company as and when they
fall due.

The provisions relating to Corporate Social Responsibility under Section 135 of the Act are not
applicable to the Company. Accordingly, reporting under clause 3(xx) of the Order is not applicable to
the Company.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of Standalone
Financial Statements. Accordingly, no comment in respect of the said clause has been included in this
report.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009

Gourab Bardhan

Partner

Membership Number : 131310
UDIN : 26131310SKIKAP7072

Kolkata

April 24, 2026



Medica TS Hospital Private Limited
Balance Sheet as at March 31, 2026
__IRs. in Lakhs)

. As at As at
Particulars Notes March 31. 2026 March 31, 2025
ASSETS
Non-current assets
(a) Property, plant and equipment 3A 3,016.10 3,163.57
(b) Right-of-use assets 3B 281.74 291.21
(c) Intangible assets 3C 11.97 1.40
(d) Financial assets

(i) Other financial assets 4 37.37 19.93
(e) Non-current tax assets (net) 5 162.71 189.80
(f) Other non-current assets 6 7.78 9.34

Total non-current assets 3,517.67 3,675.25
Current assets
(a) Inventories 7 89.17 65.94
(b) Financial assets

(i) Trade receivables 8(i) 1,231.64 553.90
(i) Cash and cash equivalents 8(ii) 611.25 861.00
(iii) Bank balances other than (ii) above 8(iii) 5.58 5.32
(iv) Other financial assets 8(iv) 3.27 19.34
(c) Other current assets 9 35.62 11.36

Total current assets 1,976.53 1,516.86
Total assets 5,494.20 5.192.11
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 10(i) 151.02 151.02
(b) Instruments entirely equity in nature - 0.01% Optionally Convertible Redeemable  10(ii) 7,223.50 7,223.50
Preference Shares
(c) Other equity 11 (2,757.99) (3.006.25)
Total equity 4,616.53 4,368.27
Liabilities
Non-current liabilities
(a) Financial liabilities

(i) Lease liabilities 12 71.26 74.13
{b) Retirement benefit obligations 13 79.75 78.79
(c) Deferred tax liabilities (net) 28 - =

Total non-current liabilities 151.01 152.92
Current liabilities
(a) Financial liabilities

(i) Lease liabilities 14(i) 2.87 2.45

(i) Trade payables 14(i))

Total outstanding dues of micro and small enterprises 75.28 90.12
Total outstanding dues of creditors other than micro and small enterprises 406.30 306.37

(iii) Other financial liabilities 14(iii) 154.53 180.89
(b) Provisions 15A 46.02 37.28
(c) Re:irement benefit obligations 15B 10.44 23.54
(d) Other current liabilities 16 31.22 30.27

Total current liabilities 726.66 670.92
Total liabilities 877.67 823.84
Total equity and liabilities 5,494.20 5.192.11
The accompanying notes form an integral part of the financial statements.

This is the Balance Sheet referred to in our report of even date.
For Price Waterhouse & Co Chartered Accountants LLP For and on behalf of Board of Directors of

Firm registration number: 304026E/E-300009 Medica TS Hospital Private Limited
CIN : U851100R2014PTC018162

W'\

Gourab Bardhan D B Sundara Ramam Dr Vinita Singh
Partner Chairman Director
Membership No. 131310 DIN: 06437027 DIN: 10869615

W Lkﬂ—x/%&—- f/“}"-\';esfn @,yq&,y

Place: Kolkata /a{h}(umar Gaurav Kumar Rupesh Purwar
Date: April 24, 2026 Chief Executive Officer Chief Financial Officer Company Secretary



Medica TS Hospital Private Limited
Statement of Profit and Loss for the year ended March 31, 2026

{Rs. in Lakhs)

K Year ended Year ended
Particulars Notes March 31, 2026 March 31, 2025
Income
Revenue from operations 17 4,103.29 3,254.23
Other income 18 51.68 63.21
Total income (I) 4,154.97 3,317.44
Expenses
Purchase of stock-in-trade 19 903.65 804.37
Changes in inventories of stock-in-trade 20 (23.23) (16.38)
Employee benefits expense 21 1,125.84 1,334.17
Finance costs 22 16.74 13.13
Depreciation and amortization expense 23 353.74 324.85
Other expenses 24 1.5635.73 1,076.06
Total expense (I} 3,912.47 3,536.20
Profit/|Loss) before tax for the year (I-ll) 242.50 (218.76)
Tax expense
Current tax - i
Deferred tax 28 =+ -
Total tax expenses - -
Profit/(Loss) for the year 242.50 (218.76)
Other Comprehensive Income/(Loss)
Items that will not be reclassified to Statement of Profit and Loss:
Re-measurements gain/(loss) on post employment defined benefit plans 31 5.76 (5.25)
Income tax thereon - -
Other Comprehensive Income/(Loss) for the year, net of tax 5.76 (5.25)
Total Comprehensive Income for the year 248.26 (224.01)
Earning per equity share [Nominal value per share Rs. 10 each]
Basic 25 16.06 (14.49)
Diluted 25 0.33 (14.49)
The accompanying notes form an integral part of the financial statements.
This is the Statement of Profit and Loss referred to in our report of even date.
For Price Waterhouse & Co Chartered Accountants LLP For and on behalf of Board of Directors of
Firm registration number: 304026E/E-300009 Medica TS Hospital Private Limited

CIN : U851100R2014PTC018162

Gourab Bardhan D B Suhdara /mam Dr Vinita Singh
Partner Chairman Director
Membership No. 131310 DIN: 06437027 DIN: 10869615

d,ch-\.k-\w 405— P..,)-;eg% £ g e

Place: Kolkata ngﬁﬁmar Gaurav Kumar Rupesh Purwar

Date: April 24, 2026 Chief Executive Officer Chief Financial Officer ~ Company Secretary



Medica TS Hospital Private Limited
Statement of Cash Flows for the year ended March 31, 2026

(Rs. in Lakhs)

Particulars

Year ended
March 31, 2026

Year ended
March 31, 2025

A. Cash flows from operating activities
Profit/(Loss) before tax
Adjustments for:
Depreciation and amortization expense
Finance costs
Loss allowance
Bad debt written off
Excess liabilities written back
Interest income
Operating profit before working capital changes
Working capital adjustments:
Increase in trade payables
(Decrease)/Increase in other financial liabilities
Increase in other liabilities
Increase in provisions
(Decrease)/Increase in retirement benefit obligations
(Increase) in inventories
(Increase) in trade receivables
(Increase)/Decrease in other financial assets
(Increase) in olher assets

Cash generated from / (used in) operations
Income tax refund/(paid) {net)
Net cash used in from operating activities

B. Cash flows from investing activities:
Payments for property, plant and equipment
Acquisition of Right-of-use assets
Interest Income
Fixed deposits matured
Funds placed in bank fixed deposits

Net cash used in investing activities

C. Cash flows from financing activities
Proceeds from long term borrowings
Repayment of long term borrowings
Principal elements of lease payments
Finance costs
Payment of lease obligation

Net zash used in financing activities

Net decrease in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year (Note-8 (ii))
Cash and cash equivalents at the end of the year (Note-8 (ii))

Supplemental Information
Non-cash Investing activities
Acquisition of Right-of-use assets

242.50 (218.76)
353.74 324.85
16.74 13.13
(132.45) 106.57
178.31 -
(13.85) 2
(34.97) (60.95)
610.02 164.84
98.94 89.45
(38.18) 2117
0.95 0.20
8.74 6.39
(6.38) 8.96
(23.23) (16.38)
(723.60) (253.39)
(1.57) 1.13
(25.29) (3.67)
(709.62) (146.14)
(99.60) 18.70
27.09 (111,06)
(72.51) (92.36)
(203.65) (163.78)
- (0.83)
42.04 75.87
4.32 5.77
(11.45) (15.32)
(168.74) (98.29)
(8.50) (2.01)
(8.50) (2.01)
(249.75) (192.66)
861.00 1,053.66
611.25 861.00
- 58.37




Medica TS Hospital Private Limited
Statement of Cash Flows for the year ended March 31, 2026

(Rs. in Lakhs)

Year ended

Particulars March 31, 2026

Year ended
March 31, 2025

Components of cash and cash equivalents
Cash and cash equivalents as per note 8 (ii):
Balances with banks:

On current accounts 219.68 158.70
On deposit accounts 390.80 699.43
Cash on hand 0.77 2.87

611.25 861.00

Note:
1 The figures in bracket indicate outflows.
2 Cash and cash equivalents represents cash and balances with banks. (Refer Note 8(ii)).

The accompanying notes form an integral part of the financial statements.
This is the Statement of Cash flows referred to in our report of even date.

For Price Waterhouse & Co Chartered Accountants LLP For and on behalf of Board of Directors of
Firm registration number: 304026E/E-300009 Medica TS Hospital Private Limited
CIN : U851100R2014PTC018162

Gourab Bardhan D B Sundara RaW
Partner Chairman
Membership No. 131310 DIN: 06437027
N ,’l& DI IOAS 4o
Place: Kolkata osh Kumar Gaurav Kumar

Date: April 24, 2026 Chief Executive Officer  Chief Financial Officer

Dr Vinita Singh

Director
DIN: 10869615

R'—.\;uash P oy

Rupesh Purwar
Company Secretary



Medica TS Hospital Private Limited
Statement of Changes in Equity for the year ended March 31, 2026

A) Equity share capital [Note-10(i)]
Equity shares of Rs. 10 each issued, subscribed and fully paid

(Rs. in Lakhs)

As at April 1, 2024 151.02
Changes in equity share capital -
As at March 31, 2¢25 151.02
Changes in equity share capital -
As at March 31, 2026 151.02

B) Instruments entirely equity in nature - 0.01% Optionally Convertible Redeemable Preference Shares [Note-10(ii)]
Preference shares of Rs. 10 each issued, subscribed and fully paid
As at April 1, 2024 7,223.50
Changes in preference share capital =
As at March 31, 2025 7,223.50
Changes in preference share capital -
As at March 31, 2026 7.223.50
C) Other equity (Note 11)
For the year ended March 31, 2026
Particulars Retained carnings I.Eqwt)f cc'ymponent of Total
financial instruments
Balance as at April 1, 2025 (5,007.18) 2,000.93 (3,006.25)
Profit/(Loss) for the year 242.50 - 242.50

t;:(a-measurements gain/(loss) on defined benefit plans, net of 5.76 = 5.76
Balance as at March 31, 2026 (4,758.92) 2,000.93 (2,757.99)
For the year ended March 31, 2025

Particulars Retained earnings I_Eqult){ cc.)mponent of Total
financial instruments
Balance as at April 1, 2024 (4,783.17) 2,000.93 (2,782.24)
Profit/(Loss) for the year (218.76) - (218.76)

taR)c(a-measurements gain/(loss) on defined benefit plans, net of (5.25) ) (5.25)

Balance as at March 31, 2025 (5,007.18) 2,000.93 (3,006.25)

The accompanying notes form an integral part of the financial statements.
This is the Statement of Changes in Equity referred to in our report of even date.

For and on behalf of Board of Directors of
Medica TS Hospital Private Limited
CIN : U851100R2014PTC018162

'
/- . .
M /4——, L
D B Sundara @:am" Dr Vinita Singh

Chairman Director
DIN: 06437027 DIN: 10869615

wmar

Chief Executive Officer

For Price Waterhouse & Co Chartered Accountants LLP
Firm registration number: 304026E/E-300009

Gourab Bardhan
Partner
Membership No. 131310

e N N 4&)7/ @\, ]’3‘&%\0 P\q ¥ LonY

Rupesh Purwar
Company Secretary

Gaurav Kumar
Chief Financial Officer

Place: Kolkata
Date: April 24, 2026



Medica TS Hospital Private Limited
Noteas to the financial statements as at and for the year anded March 31, 2026

1. Corporats information
Medica TS Hospital Pr.vate Limited (the Company™) is a private limited Company domiciled in India and is incorporated under the provisions of the Companies Act
apclicable in India. The registered office of the Compary is located at Kalinganagar Industrial Complex. Village - Gobargbati, P.S - Kalinganagar, Tahas - Sukir2a, Jajpur -
755028, Odisha, India. It has bacome a whally owned subsidiary of Tata Sleel Limited wilh affect from March 30 2026. The Company is operaling and maragng ils mults

specialty hospital establisned in Kalinganagar, Odisha.

2. Materlal accounting pollcies

a) Basis of p ion of
The finarcial statements cf the Company have been prepared .n accordance with :ncian Accounting Standarcs {Ind AS) rolilied pursuant to section 133 of the Companies

Act 2313 read with Rule 3 of the Companies (Indian Azcounting Swndards} Rules. 2015 (as amended from tme to time) and presentation requirements of Division Il of
Schedule lli to the Companies Act, 2013, (Ind AS compliant Schadule 1}

The f.nancial stalemeris have been praparad on an accrual basis ard presenled under the historical cost convention cther than cerlain assets and liabilities valued at fair
value.

The accounting policies adogted in the preparation of financial statements are consistent for all the periods presented

The financial statcments ara presenied in Rs., witch s the furctional currency ard all values are rounded to lhe nearast Rs Lakhs except when otherwise indicaled.

The ‘inancial slatements were authorised for issue in accordance with a resolution of Board of directors on April 24, 2026.

b} Current and non-current classification
All assets ar«l liabilties have been classified as current or non-cumeni as per the Company's opersting cycle. Based on Ihe nalure of business and the time between
acqusition cof assets for processing and their realisation in cash and cash equivalents, the Compary has ascertained its operating cycle as 12 months for ihe purpose of
current ar non-current classification of assets and liabilisies.
Deferred tax asscts and liabifities arc classificd as nan-cumrent asscts and habilitics

¢) Property, plant and equipment
Prcperty. plant and equipments are stated at cost of acquisition lass accumulated depreciatio and impaiment losses, if any. The cost includes purchase price. non-

refundablo purchaso taxes, duties, freight and other incldental expenses related ta the acquisition and installation of the respective assets and barrowing casts, if the
recognition criteria are mel, Subsequent expenditure related to an tem of property, plarmt and equipment is added 10 Its book value only if it increases the future economic
benefits from the existing assets beyond its previously assessed standard of performance.

Depreciation on property, piant and equipments /s provided on a straight-line basls over the useful lives of assets esti by the mar 1aking into account the
naturs of the assel on technical evaluation of the useful life, which is in alignment with he indicative usefu! lives prescribed by Schedule Il to the Companies Act. 2013.

The managsment believos that trese estimated useful lves are realist:c and reflact fair appraximation of the peried over which the assets are likoly to be used. Tho residual
values, useful lives and methods of depreciation of property, plant and equipments are reviewed at each finarcial year and and adjusted prospectively. if appropriate.

Estimated Usaful Life

Buildings upto 30 years

Medical Equipments upto 13 Years

Plant and machinery upto 15 years

Office Equipments upto 5 Years

Vehicles and Ambulance upto 8 Years

Fumiture, fixtures upto 10 years

Camputer & Peripherals upto 6 years
An tem of property, plant and equipments and any significant part initially recognised is derecognised upon disposal or when no future economic benefits are expected from
its use or disposal.
ltems of property. plant and equipments Lhat have been relired from aclive use and are held for disposal are staled at the lower of their camrying value and estimated net
reatizable value and are disclosed separately in tha financial stalements.

d) Intangible asssts
Intangible assels comprises of computer sofiware and are slated at cost of acquieition less accur.: ulatad amortisation and impairment lossaes, if any. These intangible assets
the pericd during which economic benefits will be

are amortised on straightline basis based on the following usefu lives, which in manag 's o
dearivied fram thelr use:
Assets Estimated useful lives

Computer software 3-5 years

8) Impairment of non-financial asssts
The Company assesses, at each roporting dato, whethor thore is an indication that an assot may bo impaired. If any indication exisls, or whan annual impainment testing for

an asset is required, the Company the assat's recovarable amount. An assel's recoverable amount is the higher of an assel's or cash-generating unit's (CGU) fair
value less custs of disposal and its value In use, The recoverable amount is determined for an individuel asse!, unless the asset does not generate cash inflows that are
largely independent of those from other assets or groups of assels. When the camying amount of an asset or CGU exceeds its recoverable amount, the asset is considered

impaired and is written down to Iis recoverable amaount.

In assessing value in use, the estimaled future cash flows are discounted to their presant value using a pre-tax: discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset. In deteriinng fair value loss costs of digposal, recont market ransactions are taken into account. If no such
transactions can be Identified, an appropnate valuation model is used. Thise calkculations are camaborated by valuation multiples, quoted share prices for publicly traded
companies or other avadable fair valus indicators.

Impairment losses are recognised in the Statement of Proft and Loss.

An assessment s mada at each reporting dale to determine whelher thera i1s an indication that previousiy recognieed impairment |osses no lenger exist or have dacreasad.
If such indication exists, the Company estimates the asset's or CGU's recoverable amount. A previously recognised impaiment loss [s reversed only if there has been a
change in the ptions usad to d ine the asset's recoverable amount since the last impainment loss was recognised. The reversal s limited so that the camyirg
amount of the asset does not exceed its rec ble amount, nor d Lhe carrying thal would have baen determined, nat of depreciation, had no impaiment loss

been recognised for tho asset in prior years. Such reversal is recognised in the Statement of Profit and Loss.




Medica TS Hospital Privata Limited
Notos to tha financial statoments as at and for tha yoar ondod March 31, 2028

) Rovenue recognition
Tne Company derves ils revenue primarily frem rencering medical and healthcare services Income (rom medical and healthcare services comprise income from hospital

services and sale of medicines.
The Company racognises revenua from contracts w.th patients when it satisfies a :er‘ormance obligation by transfarring promised medicines or service lo a patent. The
revonug is recognised lo the extent of transaction price allocated to live performance obli 1 satisfied, Perf obigation is satisfied over time when the transfer of

zontrol of asset {medicines or servica) la a patient is done over time and in other cases. performance obligaticn is satisfied at a point in time For performance obligation
satisfied over time. the revenue recognition ‘s daria by measuring the ogmss towards complete satafoction of psrformunce obligation,

Transaction price is the amourt of consideration to which the Comzany mapects to be entiled in wxchange for transfarming medicines or service to a patient. Variatle
consideraticn is estmaled using the expected value meihod or mosi hkely amount as appropriale in a given circumstance. Payment terms agreed with a paten: are as per
cusiness practice and thero :s no financing component invalved in the transaction prce.

(i} Revenue from contracts with patienis
Revenue Is exclusive of goods and service tax (GST).

A . Revenuo from sate of medicines is recagnisad as follows:
Revenue from sale of medic:nes is recognised when the control of he same is lransferred to the oatient and it is probable that the Company will collect the consideration to

which it is enlilled fcr the exchanged medicines
Porformanco obligations in respect of coniracts for sale of ici s consk d as salisfied at a point in time whon the control of tho sama is transferred to the patient

and whare lhere is an allernative use of the asset or the Company does not have either explicit or implicit right of paymert for performance completed till date.
In case where thera is no alternative use of the asset and the Company ras either explicit or implicit right of payment consicering legal precedents, performancs obEkgation is

cons cered as salisfied over a pericd of time and revena is recognized over time.

B . Revenue from rendenng of services is recognised over a period ¢f tmo as and when the patient receives the bencfit of the Company’s performance and the Company
has zn enforceable right to payment for services lransferred

a) Inventories
Invertaries comprise all costs of purchase and other costs incurmed in bnnging the inventories to their present location and condition.

Invertorias comprise of ines and const and are carried al the lowar of cast and net realisable value.
Costis determined on the basis of the first in first out (FIFO) method.
Net reallzable valua Is the estimated selling price in the ordinary course of business, less estimated costs of pletion and esti costs 1 y to make the sale.

Slow moving inventor.es are identified and provided o nel realisatle value.

h) Loasas
The Company assessas at contract incaption; whether a contract is, or contairs, a lease. That s, if the cantract conveys the right to control Ihe use of an identified asset for a

period of ima In exchange for censideration.

Company as a lessee
The Company applies a single recognition and measurement app:roach {or all leases, axcept for short-lerm leases and leases of low-value assets. The Gompany recognises

lease liabllities to maka lease paymants and rght-of-use assets representing the right to use the undertying assets.

Right-of-use assets

The Corapany recognises right-of-use assets at the commencement date of lhe lease (i.e., the cale the underty:ng asset is avalabie for use). Right-of-use assets are
measured at cos!, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of righl-of-use assets
incluces the amount of lease liabilities recognisad. initial direct cests incurred, and lease payme s made at cr befors the ccmmencement dale less any lease incantives
received. Right-of-use assets are depreciated on a straight-line basis aver the lease term.

Assets Estimated uscful lives
Leasehald land Over the lease penod i.e. 73 years
Leasohold building QOver the lease period |.e. 10 years

If awnership of the leased assel lransfers to Lhe Ccmpany at the end of the luase term or the cost reflects the exercise of a surchase option, depreciation is calcutated using

the astimniad uselul life of tha sssel.
The right-of-Lse assets are also subject to impairment.

Lease llabllitles
At the commencement date of the lease. the Company recognises lease Labilities measured at the present value of lease payments to bs made over the lease term. The

lease payments include fixed payments {including in substancs flxed payments) less any lease incentives receivable, varfatle lease payments that depend on an Index or a
rate, and amounts expacted to be paid under residuel value guaraniees. The lease payments also include the exercise price of a purchase option reasonably certain to be
axercised by the Company and payments of penaties for terminating the lease. if the lease term reflects tha Company exercising the oplion o terminate. Varianle lease
payments that do not depand an an index or a rate are recognised as expenses (urdess they are incurred 1o produce inventoties) in the period in which the event or candition

that iriggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borroving rale at the lease commencement date bacause the Interest rate mplicit in
the lease ia not readily d ble. After tha cor 1t date, the amounl of leese Kabilitica is increased 1o reflect tho accretion of interest and reduced for tha lease

payments made. In addition, lhe casrying amount of lease lfabilities is remeasured if there is a modification. a change in Lhe lease lerm, a change in the lease payments (8.g..

g0 1o futuro pay Iting fram a changa In an index or rato uvad to dotormine such l0ase paymantn) or a change In the assossmont of an option o purchasa tha

underiying asset When the lease Ilabtmy is remeasured in this way, a comesponding adjustment is made to the camying ancunt of the right-of-usa asset, or is recorded in
profit or loss if the camying amount of the righi-of-use asset has been reduced lo zera. Carrying amaunt of lease liability is increased by Interest cn lease llabifity and reduced

by lease payments made.

Short-term Ieases and laases of low-value assats

The Company applies the short4erm lease recognition exemption to its short-term leases of machinery and equipment (ie., those leases that have a lease term of 12

monlhs or less from lhe commencement date and do not contain a purchase option). It also appr.es lhe lease of low-value assets recogrition exemption lo laases of office
it that are considered (o be low value. Lease payments on short-term leases and leasus of low-value assels are recognised as expense on a straight-ine basis

ovar the laase term. —




Medica TS Hospital Private Limited
Notes to the financial statements as at and for tho yoar endod Maroh 31, 2026

i) Employee bonefits
(1) Short term employee benefits )
All employee benefits payaile wholly within twelve morths of rengering the service are classified as short-term employea benefits. Benefits such as salaries, wages. shert
lerm compensated absences elc. and tha axpactad cost of ex-gratia and perfermanca banus are recognised in the period in which the employee rencers Ihe retaled service
Prvilege leave are provided for based on actuarial valuation. as per Projected Unit Credit Method. Actuarial gains/losses are immediately taken to the Staterment of Profit
and Loss. The Company prasers the privilege leave as a current liabilily in the Salance Sheet, 1o the extent it dces not have an unconditional right lo defer its settlement for
12 monibs after the reporting dale. Where Company nas the uncoraitional lagal and centractual right to cefer the settierent for a penad beyond 12 manths, the same 1s

presented as non-current fiability.

(i) Post-smployment benafits
Defined contr plans: Reti benehts in tha form of Provident Fund are defined contnbut:on plans, The Company’s contribution paid/payable under the schemes

is recognisad as expense in the Statement of Profit and Loss during the period :n which the employee rerders tha related sarvice. The Comoany has no obkgation, other
than the centribution payatle to this fund

Defined benaflt plan: The Company's unfunded gratuity schemo is a defined benefit plan The gratuity plan provides a lump sum payment to employees who have
comgleted five years or more of service at retrament, disability or termination of employment. beirg an amounl based on the respactive employee’s last drawn salary and
the mumber of years of employment with the Company. Tha present value of the abiigation uncer such defined berefit plan is determired based on actuarial valuation using
the Projectod Unit Credit Method, which recognises each period of scrvico as giving risc t¢ addilional unit of employee berefit entilement and measures each unit

separately to bulld up Lhe final obligalion
Remoasuroment comprising of actuarial gains and losses. tha retum on plan assets (exnluding amouns included in net inerest on the net defined benafit liability or asset)

and any charge in the effact of asset ceiling (wherever applicable) is recognized immeciately in the period in which they cccur in OCI and is reflected in rstained eamings
and 15 not eligible lo ba reclassified to profit or less in subsegquent penods.

Nat inferast ‘s calculated by applying the discourt rate %o the net dafined benefit liability or asset. The Company recognises he following changes in the net defined benefit
abligation as an expensc in Statement of Profit and Loss:
» Service cost including current service cost, past servica cost and gains and losses on curtailments and setliements; and

« Net interest expense or income.
For tho purpose of presentation, the allocation between short and long term provisions has been made as determined by an actuary.

Financial instruments
A financial insirumant is any contract that gives rise 1o a financial asset of one entity and a financial liabily or equity instrumant of another entity.

Financial assets

Initiat gnition and

Financial assets are classified. at Inilial recognition. as subsequently measured at amortised cost and fair value through proft or loss.

The classification of financlal assels at initlal recognition depends on Lhe financial asset's contractual cash flow characleristics and the Company's business model for
managing them. With the ion of rade receivables that do not contain a significart financing component or for which te Company has applied the practical expedient,
the Company initially measures a financial asset at its fair value plus, in the casa of a financial asset not al fair value through profit or loss, lransaction costs. Trade

reccivables that do ot contain a significant financing component or far which the Company has applied the practical expedient are d at the ion price
determined under Ind AS 115: "Revenus from contracts with customers”.
in crder for a fu ial assel to be classifiea and measured at amortised cosl, it needs to give iise to cash flows that are SPPI on the pnncipal amount outstanding. This

assessment is refarred to as the SPP) test and is performed at an instrument lavel. Financial assets with cash flows that are not SPPI are classified and measured at fair
value through profil or loss, irespective of the business madel.

The Company's business model for managing financial assets refers to how it manages its financial assets ir order {o generate cash flows. The business model determines
whether cash flows will result from collecting contractual cash flows, selling the finansial assots. or both. Financial assets classified and measured al amortised cost are held
wilhin a business mode! with the objective to hold financial assets in order to collect contractual cash llows.

Subsequant measurement
For purposes of quent
Financlal assets at amortised cost (debt instruments)

A ‘financlal asset’ is measured at the amortlsed cos! if both Lhe following conditlons are met:

a) The asset is held within a business model whose objective is fo hold assels for collectng contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are SPPI on the principal amount cutstanding.

After initial measuremant, such financial assels are subsequanily measured at amortised cosl using the "Effective Interest Rata™ (EIR) method. Amortised cost is calculated
by taking into account any discount or premium on acquisition and fees or cosia that are an integral part of the EIR. The EIR amortisation is included in finance income in the
Siatement of Profit and Loss. The losses arising from impairment are recognised in the Statement of Profil and Loss. This category generally applies (o trade receivablas,
cash and cash equivalents, cther bank balances and other financial assets.

assets are classified in the category of financial assets at amortised cost (debi nstruments).

Derscognition

A financial asset is primanly derecognised whan.

(a) the right to receive cash flows from lhe asset have expired, or

{b) the Company has transfarrad its rights to recelve cash flows from the asset or has assumed an obligation to pay the received cash flows in full without material delay to a
third party 1nder a pacs-thraugh armnoament: and either i) tha Campany hag lransferred substantially all tha nsks and newards of 1ha AS&al. or i) the Company has neither
transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash ficws from an asset or has entered into a pass-through arangement. it evatuates if and to what extent it has
relainad the risks and rewards of ownership. When it has neither transferred nor retalned substantially all of the risks and rewards of the asset, nor fransferred control of the
assel, the Company continues to recognise the transferred asset to the extent of the Company's confinuing invalvement In thal case, the Company also recognises an
associated liability. Tha transferred asset and the associatad liability are measured on a basis that reflecls the rights and oblizations thal the Company has retained.
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Impairment of financlal assets
The Company recognises an allawance for expected credit losses (ECLs) lor all financiel instruments not held at fair value through profit or loss in accordance with Ind AS

109. ECLs are based on the diffarence betwsaen the contractual cash flows due in accordance with the contract and all the cash flows that the Company expacts tc raceive,
disccunted at an approximation of the original effective interest rate. The expecied cash flows will include cash flows frem the sale of collateral held or other credit

enhancements that are :ntegral to the contraclual terms.

ECLs are recognisad in two stages. For credit exposures for which there has not been a significant increase in credit risk since iniial recognition, ECLs are provided for
credit losses that rasult from default events that are pessitle within the next 12-months from tre reporting date (a 12-month ECL). For those credit exposures for which there
has been a sigrificant increase in credit nsk since inltial recogrition, a loss allowancs is required ‘or credit lcsses exp d over the ining life of the -]
imespective of the timing of the default (a lifetime ECL}

For trade receivablos, the Company applies a simphfied approach in calculaling ECLs. Therefare, the Company does nat track changes tn credit risk, but instead recogmises
a loss alowance based on lifetime ECLs at each reporting date. The Company has established a provision malrix that is based on its historical credit loss experience.
adjusted for forward-looking factors specific to tha debtors and the economic envirarment.

A financial asset is written off when there is no reasonable oxpectation cf recovering the contractual cash flows

Financial liabllities

Initial gnition and
Financial liabilities are classified, at initial recognition, as finarcial liabifities at fair value through Statement of Profit and Loss, borrowings (net of directly attributable cast), or

payables. Al financial liabliities are recognised inltially at falr valu: and, in the case of financiat liabllities at amortised cost, net of directly attributable transaction costs. The
Company's financial liabiities include trade ard other payables and tomowings.

Subsequent measurement

The measurament of financial liabilitles depends on thoir classification, as describad below:

Financi2l Liabifitles at fair value through profit and loss
Financial llabilities at (air value through profit and loss inciude financlal Uabilittes held for trading and financial liabilities designated upon initial recognition a9 at far value

Lhrough profil and loss Financial liabilities designated upon initial recognition at fair value ‘hrougk. arofit and loss are designated as such at lhe initial date of recognition, and

anly i the criteria in Ind AS 109 are satisfied. For liabilities desigrated as FVTPL, fair value gai. s attributable lo changes in own credit risk are recognized in OCI.
These gair are not sub ly transferred to the Statement of Prcft and Loss Howaver. the Company may transfer the cumulative gain or loss within equity. All
other changes In fair valua of such liability are recognised in the Statement of Prefit and Loss. The Company has not desi any financial fiability as at fair value through
profit or loss.

For rade and other payables maluring within one year lrom the Balance Sheet dale, the carrying amounts approximate [air value due o the short matunty of these
instruments.

Financtal llabilities at amortised cost (loans and borrowings)

Afier inltial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the effective interest rate (hereinafler referred as EIR)
method. Gairs and losses are recognised in Statemernt of Profit and Loss whan the liabiities are der i as well as gh the EIR amortisaticn process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an ntegrat part of the EIR. The EIR amortisation is
included as finance costs in 1he Statement of Profit and Loss.

Derecognition
A financial liabifity is d gnised when tho obligation urder the liability is discharged or cancelled or expired. When an existing financial liability is roplaced by ancther from
the same lender on substantiafly different tarms, or the tarms of an existing liability are s iaBy modified, such an exchangs or modification is trealed as Lhe

derecognition of the original iability and the recognition of a new Eabiity. The difference in the respective camying amounts is recognised in the Statement of Proft and Loss,

k) Taxation
I tax exp prises current tax i.e. amount of tax for the year determined in accordanca with the Income-tax law) and deferred tax charge or credit (reflecting the
tax effect of y diff 1 ing income ard laxable income or the year) computed in accordance wih Lhe relevant provmsions of the Income Tax Act,

1961. Current tax and delerred tax are recognised In the St of Profit and Loss.

The current tax payable is based on taxable profit for tha year. The Company's currant tax is calcutated using tax rates that have bean enacted or substantively enacted, by
the end of the reparting pariod. Advance taxes and provisions for cusrent incoma taxes are presanted in the Balance Sheet after off-setling advance tax pald and income lax
provision arising in the same tax jurisdiction and since the Company intend to settle the aseel and liability on a net basis. Curent incomo lax assets and liabiibes ara
measured at the amaunt expected lo be recovered from or paid lo the taxation authcrities. Management pericdically evaluates positions taken in the tax retums wath respect

to siluations in which appli tax reguiations are sublect o intarprelation and considars whather it is probable that a taxation authonty will accept an uncertain lax
freatment.
Daferred tax is measurad using the Balance Sheat mathod on porary diffi bat thu tax basas of assets and iabilities and their carrying amounts for financial

- reporting purposea at the reporting date.
Deferred tax is recognised for all laxable temporary ditfarences, the carry forward of unused tax credits and any unused tax losses to the extent that it is probable (hat

taxable profit will be available against which the losses can be utilised.

Aad PO "

Tho deferred lax charge or credit and the corresponding deferred tax liabilities or assets are recognised using the tax rates that have baen or st
by the Balanca Sheet date. Deferred tax assels are generally gnised for all deductibl parary differences to the extant il Is probable that taxable oroﬁls will ba
available against those deductible porary diffe can be real Deferred lax assels are reviewed as at each Balance Sheet date and wniten down (o the extent it

Is no longer orobable that sufficlent taxable profits will be available to allow all or part of the asset to be recovered. Unrecognised deferred tax assets are re-assessed at
each reporting dale and are recognised (o the extent that it has become probable that future taxable profits will allow the deferred tax asset lo be recovered.

Deferred lax assats and llabliiies are offset when they relate to incoms taxes levied by the same taxation authority and the relevant entity intends to settle its current tax
pssals and fiobilites on a nol basis.

1) Provisi and ting
Provisions are racognized when the Company recognises it has a present obligation {legal or constructive) as a result of past @vents and it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. If the effect is material
provisions are recognised at present value by discounting the expacted future cash flows at a pre-tax rate that reflects cumeni market assessments of the time valug of
money
Disclosures for contingent Fabifity are made when there is a possible ard present obiigation that arises from past events which is not recognised since it is not probable that
there will be an oulflow of rescurces. When thero is a and present abligation in raspect of which the likelihood of suflow of is remote, no disclosura is

made.
Contirgent assets ars not recognized In the financial stataments. Provisions, contingent llabitities and contingant assets are reviewed at each Balance Sheet date.

m) Trade Recelvnhlu
Trade i due from ct for goods sold or services performed In the ordinary course of business and reflects company unconditional right to

consideratlon (Ihal is, paymeni Is due only on the passage of Lime). Trade receivables are recognised initiafly al the trarsaction price as they do not contain significant
financing components. The company holds the trade ivables with the objective of collecting the contractual cash flows and therefore measures them subsequently at

emortised cost using tho affective interest method, less lass alowance.
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n} Trade and Payable
Trade and olher payables are initially measured at fa'r value, net of transactions cast, and are subsequently measured a: amortised cost, using the elfective interest rate

method where time value of monay is signficant.

o) Cash and cash aqguivalents
Cash and cash equivalents include cash on hand, cash at banks and deposits with banks having onginal matunity of three ronths or less which are subject la an insignificant

risk of changes in value. The bark ceposits with ariginal maturity of up to threa months are classified as cash and cash equivalents and bank deposits with original maturity
of mora than three months but lass than twalve maonths are classified as other bank balances

p) Convertible preference shares
On issuarce of the convertible preference shares, the proceeds are allocated lo the conversion aption thal is recognised and included in equity since convers.on aption

mocts Ind AS 32 criloria for fixed to fixed classification. Transaction costs aro deducted from equity. not of associated income tax. The carrying amount of the convorsion
oplian is not remeasured in subsequent yaars

Uso of ostimatos and critical accounting judgoments
In the preparatlon of financlal statements, the Comparny make 3 judgements, estimates and assumptions aboul the carrying values of assets and liabilities that are not readily

apparent from other sources. The estimates and associated assumpt:ons are based on historical experlence and other factors that are considered lo be relevanl. Aclual

results may differ from ihese estmates.
Estmates and underlying assumptions ara raviawed on an ongoing basts. Ruvisions to accounting estimates are recognised in the year in which the estimate is revised and

{uture years affected.
Key scurce of estimation of unceriainty at the date of lone f:nancial its, which may cause material adjustment to the carrying amounts of assets and liabilities

within the next financial year, is in respac! of useful lives of property. plant and aquipment end intangible assets, net raalisable value of inventorigs, impafrment of inancial
assets, cmployce berefits and contingent llabfities as discussod below

{i) Useful lives of property, plant and equipment and intanglble assets
The Company raviews the useful life of property, plant and equipmenl and intangible assats al ihe and of each repcrling vear. This reassessment may result in change in
depraciation and amortisation expensa in future yaars.
The carrying values of assets / cash generating units at each balarce sheet date are reviewed for impairment if any irdication of impairment exists,
If Ihe carrying amount of tha assets exceed the astimated recoverable amount, an impairment is recognised for such excess amounL The impairment loss is recognised as
an expense in the Statement of Profit and Loss, uniess the assel is carried at revalued amount, in which case any impairment loss of the revalued asset is treated as a
revaluation decrease to the extent a revaluation reserve is available for that asset

q

{ii) Inventories
Inventories comprise of medicines and medical consumables and are carried at the lower of cost and net realisable value. Net realisable vatue Is the estimated selfing price

in the ordinaly course of business, less estimated costs of completion and estimated costs necessary to make the sale. Further detalls are set out in note 2(g).

{IIN tmpairment of financial asssts
The C faes an ak for axp d credit losses (ECLs) for all financial instruments not held at fair valuo through profit or loss in accordance with Ind AS

109. ECI_s are based on the b ) the cor 1al cash flows due :n accordance wilh the conlract and all the cash flows that the Compary expects to receive,
discounted at an spproximation of the original effective inlerast rate. The expected cash fMows will include cash flows from the sale of collateral held or other credit
gnhancoments that ere integral to the contraciual forms,

ECLs are recognised in two stages. For credil exposures for which there has not been a significant increase in credit risk since initial recognition, ECLs are provided for
credit losses that result (rom default events that are possible within the next 12-months from Lhe reporting date (a 12-month =CL), For those credit exposures for which there
has beer a significant increase in credit risk since initlal recognition, a loss allowance is required for credit losses exp d over the ining Ife of the expasure,
irrespective of the timing of the default (a lifetime ECL).

For trade racaeivables, the Company applies a simplified approach in calculating ECLs. Therefore, the Company does net track changes in credit risk, but instead recognises
A finandal asset is written off when there is no reasonable ion of r ing the cor | cash flows.

Furthar detnils ars sai cul in nota 2()).

(v) Employee banefits
The Company's chiipation lor amployeo benefits & detormined based on aciuarial valiatons, An actuarial valuation involves making various assumplions that may differ

from actual develapments in the futwro. These include tho defurmination of the discount rlo, future salary increeses and mortaldy rates. Due to the complexties involved in
the valuatlon and its long-term nature, (hese liabiities ara highly sensitive to changes In these assumplions. All assumptions are reviewed at each reporting date.

Refer Note 31 for details of the key jons used in ining the ing of defined benefit gratuity plan

The parameler most subject lo change is the d I rate. In d ining the rate discount rate, the management coneiders the interest rales of govemment bonds
in currencies consistant with the cunencies of the post-ermpk 1t benefit obligation.

The mortality rate is based on publicly avaitable mortaily tablas for India. Those montality tablos tend to change only at interval in respanse to demagraphic changes. Future
salary increases and gratuity increases are based on expected future inflation rates.

{v) Contigent liabilitles
The Company uses significant judgements to aesess contingent [abiities. Contingent liabilities are disclosed when there Is a possible obligation arising from past events, the

existence of which will ba confirmed only by Ihe occurence or non-occurrence of ore or more unceriam future avents nct wholly within the conirol of the Company or a
present obligation that arises from past event where it Is either nat probable that an outflow of resourcas will be utillsed to settle the obligation or a rellable estimate of the
amount cannot be made. Contingent assels are neither recognised nor disclosed in the financial statements. Further detaile are set out in note 2{1)

o, A B,
p

The Ministry of Corporate Mfaws vide notification daled 7 May 2025 and 13 August 2025 notified the C: ies (Indian A ing Standards) Amendment Rules, 2025
and Cc igs (Indlan A Stand ) S A dn Rules, 2025, respsectively, which amended certain accounting s!andards (s@a balow), and are eflective
for annual reporting periads beginning on or after 1 April 2025:

i, Classification of Liabilitios as Currant or Non-current and Non-currant Liabilities with Covenants — Amoendments to ind AS 1

ii. Supplier Finance A g 6 — £ to Ind AS 7 and Ind AS 107

bl. Intemational Tax Reform Ptiar Two Model Rules — Amen.iments 1o Ind AS 12

iv. Lack of Exc -A s to Ind AS 21

These amendments did nol have any material impaci on the amounts recognised in prior pariods and are not axpected la sigificantly affect the current er future periods.
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(Rs. in Lakhs)
3A Property. plant and equipment
Plant and
equipment
. Mator { di [ hold Fumniture and Office
Buildings hick rsand Impr it equipments Total
electrical
installations)
Cost or degmed cost
As at April 1, 2024 3,085.49 25.36 1.584.91 - 540.33 63.14 5.309.23
Additicns 22.58 - 126.03 = 478 1112 164.50
As at March 31, 2025 3,108.08 25,36 1,720.94 . 545.08 74.26 5473.73
Adollions - - 155.02 2623 1.10 10.22 194,57
As at March 31, 2026 3.108.08 25,36 1,875.96 2823 546.18 B4.48 5.668.30
Accumulated depreciati
As at April 1, 2024 846.83 10.97 T737.90 = 342.58 52.44 1,980.72
Charge for the year {refer note 23) 131.38 1.E7 124.50 = 58.84 304 31844
As at March 31, 2025 978.22 12.84 862.40 - 401.22 55.48 2,310.16
Charge for the year (refar note 23) 120.84 1.8 143.28 4.73 56.05 5.57 342.04
As at March 31, 2026 1,108.06 14.72 1,006.36 4.73 457.27 61.05 2,652.20
Carrying amount
As at March 31, 2026 2.000.02 10.63 865.60 23.50 88.92 23.43 3,016.10
As at March 31, 2025 2.129.86 12.52 858.54 - 143.87 18.78 3,163.57

*Bu'ding is constructed on the lgase hold land, drsclosed as a part ¢! Right-ol-use assets.

3B. Right-ol-use pssets
Right of use Right of use Tatal
assets - Land asrets - Bullding
Caost or deemeod cost#®
As at April 1, 2024 2568.43 - 258.43
Additions - 88.20 59.20
As at March 31, 2025 258.43 58.20 317.63
Additions - - -
As at March 31, 2026 258,43 59.20 317.63
Accumulated depreciation
As at April 1, 2024 21.39 . 21.39
Charge for the year (rafer note 23 3.85 1.48 5.03
As at March 31, 2025 24.94 1.48 26.42
Charga for the year (rafer note 23) 355 5.82 9.47
As 3t March 31, 2026 28,49 7.40 35.89
Carrying amount
As at March 31, 2026 229.94 51.80 281.74
As at March 31, 2025 233,49 S57.72 29121
#Reprasants unamortised leasehold rights. Alsa rafer note 27.
3C. Intanglble assets
Computer

— software ot
Cost or deemed cost
As at April 1, 2024 n 7.3
Additisns E -
As at March 31, 2025 7.31 7.1
Additlons 12.80 12.80
As at March 31, 2026 20.11 20,11
Accumulated amortisation
As at April 1, 2024 5,53 5.53
Charge for the year (refer nute 23) 0.338 0.3
As at March 31, 2025 5.91 5.91
Charga for the year (refer nota 23] 223 2,23
As at March 31, 2026 8,14 8.14
Carrying amount
As at March 31, 2026 11.57 11.97
As at March 31, 2025 1.40 1.40

Notes:

1. The Company has nal revalued its proparty. plant and equipment (incluci

2. Refer noto 26(ii) for disclosure of contractual cemmitment for 1he acquisition: of propery, plant and equipment.
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{Rs. in Lakhs)
Title doods of Inmovablo Property not held in the name of tha Company:
Relevant line item in the Balance Description Gross Title deeds | Whether fitle deed Proparty Reason for not being held In the name of the Company
shoet of Item of carrying | held in the |hoider is a promoter,| h3ld since ‘
property valua name of | dircctor or refative | which date |
of promotoridirector | |
or employese of |
promoter:director*
Right-of-usa assets | Leasehold 258.43 No | Sapternber | The Hosplial land has szen allotiad by the IDCO, Govt of Gaisha in

18,2014 [the namw of Manpal Hospitals Eastern India Private Lima
(Formerly known a5 Modica Hospials Privato  Lienited). i
roference letter no<lDCOMDPEA-LA-E-BA0S1D025 dated Moy

land

| 248, 2014, |
{Fomaly | Tais Steel Limited and Manipal Hospitals Eastemn India Private
known as Limited (Formerty known as Medica Hospitals Privata Limited) have
Medica jointly formed a special purpose vehicle (SPV) ie Medica TS
Haospitals Hospital Private Limited incorporaled on dated Augusl 05, 2014 for
Privata selling up, commissioning and managing tho proposed mulb-
Limited) speciality hospial at Kalinganagar industrisl pl |

Aftar Incorporation of the SPV. carrespondence have been to
change the litte deed of lease land in the name of Medica TS
Hospital Privare Limited from Manipal Hospitals Eastern India
Private Limited (Formerty known as Medica Hospitals Private
Limited).

(100% stake of the Company is acquired by Tata Steel Limited w.e.f
March 30, 2026)

As per lhe latest update from IDCO, the name change request is
cumently under process with their legal depariment.

*Raler nute 10[ij[e) lor oetails of promoter as on March 31, 2026,

As at As at
March 31, 2026 March 31, 2025

Nen - currant assats
4. Financial assets
Other financial assets

{Unsecured, considerod good)

(At amortised cost)

Security deposits 21.5C 19.93
Bank Deposits” 1587 =
Total 37,37 18.93
“Deposits pledged with g it auth

5. Non-current tax assets (net)

Advance roome-tax 162.71 189.80
[nel of provision for taxation: Nif (March 31, 2025: Ni)}

Total 162.71 189.80
8. Other non-current assets

(Unsecured, considered good)

Capital advances = 259
Prepayments 0.89 -
Advances with public bodies 689 675
Total 7.78 9.4

Do
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7. inventories [Refer note 2(g}]

(valued at fower of cost and net realizable value)
Stock-in-trade

Total

Note:

(Rs. in Lokhs)

(a) Valus of Inventories above is siated after provisicn of Rs. 0.32 lakhs (March 31, 2025: Rs. 5.99 lakhs) for expired medicines.

8. Financial assats

(i) Trade recoivables

Trade receivables other than related partics
Trade raceivables {rom rclated partics
Loss: Loss allowance

Total trade receivablas

Current Portion

Non-current porlion

Break up of security details

Trade recaivables- cons:dered good-sacured
Trade raceivables- considerad gooc-unsecured
Trade recivables- credil impaired

Total

Lass: Loss Allowance

Total trade receivables

Notes:

As at As at
March 31,2026 March 31, 2025
8917 65 94
89.17 65.94
647.38 724 30
731.56 109.35
(147.30) (279.75)
1.231.64 553.90
1,231.64 553.90
1.231.64 553.90
147 30 279.75
1,378.94 833.65
1147.30) (278.75)
1,231.64 553.90

(a) No trado reccivables are due from directors or other officers of the Compary cither severally or jo ntly with any cther person. Further, no trade or other receivable are due from firms or

private companies respectively ir which any director I8 a pariner. a director or a member.

(b) Trade receivables are non-nterest bearing ard are generally on terms of 7 to 80 days of credil period.

(c) For terms and conditions refating to related party receivables, refer note 3C(c).

Trade r les againg
As at March 31, 2026 i -
Qutstanding for the following pericds from the due dats of payments
Particula | | .
s Unbilled Not yat Lessthan 6 | 6 months -1 12 years 23 years More than 3 Total
| Due | months year years
(i} Undispuled Trade Recaivables - Considered good ! 35.67 768813 | 331.92 3124 65.90 8.88 = 1.231.84
l_ni'i Undisputod Trade R blos - Credit impai 4§5 1£.35 26.54 990 51.27 27.69 12.7C 147.30
Gross A 30.52 782.48 358.36 41.14 11717 36.57 12.70 1,378.94
Expected Loss rate - - 15.89% 1.83%| T4 24.08% 43.76% 75.72% 100.00%
Loss Aliowance 4.85 1435 | 2654 | 990 51.27 2769 12.70 147.30 |
Net Amount 25.67 768.13 | 331.82 31.24 65.90 8.88 - 1.231.64 |
As at March 31, 2025
=) fing for the Tollowi iods from the due date of p
Particulars Notyet | Lessthan& | 6months -1 More than 3
Unbilled Due o year 1-2 years 2-3 years years Total
(i) L Trade F - Considered good 43.C0 172.58 289.65 31.83 16.83 - ~ 553.90
(it} Undisputed Trade Recelvables - Credit Impaired 760 | 2253 31.16 59.81 66.96 47.21 44.48 279.75
Gross Amount 50.80 19512 | 320.81 2164 RA3.79 47.21 4448 B833.65
Expectad Loss rale 15.02%% 11.55% 8.71% B5.27% 79.919% 100.00% 100.00%
Loss Allgwanca 7.60 22.53 3116 58,81 56.66 47.21 | 44.48 279.75
Nst Amount 43.00 172.59 280.65 3133 18.83 -1 = 553.90
{il) Cash and cash equivalents
Balance: with banks:
On current accounts 219.68 158.70
On deposil accounts 380.80 699.43
Cash on hand 0.77 2.87
Total 611.25 861.00
(lif} Bank balances other than ({i) above
Bank deposits with griginal maturity for mare than three manths but not more than taelve months® 5.58 532
Total 558 532
“Depostts pledged with govemment authorities
(iv) Other financial assats
(Unacoured consldoered good)
(At amortised cost)
Accrued Interest 227 9.34
Bank Depoaits* 1.00 10.00
Total 3.27 19.34
*Daposils pledgad with govemment authorities
9. Other current assats
(i} Advances with public bodies
Caonsldered good-unsecured 21.56 =
Total 21.58 -
(il) Advances to suppliers
Congidered good 1.16 0.90
Considered doublful 0.59 066
175 1.66
Less: Loss allowance (0.59) {0.66)
Total 1.18 0.90
(1li) Prepayments 12.86 10.31
(iv) Othors 904 016
Total 35.62 11.36
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Madica TS Hospital Private Limited

Notes to the financial statements as at and for the year ended March 31, 2026

10(i). Equity share capital
Authorized share capital
15,20,000 (March 31. 2025: 15,20,000) eguity shares of Rs. 10 cach

Issued, subscribad and fully paid-up equity share capital
15,10,200 (March 31, 2025: 15.10,200) equity shares of Rs. 10 each
Total

Note:

a. Raconciliation of the numbar of sharas and amount outstanding as at the baginning and at the end of tha yaar

At the beginnirg of the year
Add: Issued during the year

As at

(Rs, in Lakhs)
As at

March 31,2026 Mezrch 31, 2025

152.00 152.00
152.00 152.00
15102 15102
151.02 151.02
As at As at
March 31, 2026 March 31, 2025
Number of Amount Number of Amount
shares shares
15,10,200 151.02 15,10.200 151.02
15,10,200 151.02 15,10.200 151.02

At the and of the year

b. Terms/rights attached to equity shares

The Campany has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share. The Comgany
declares and pays dividends in Indian rupees. The dividend if proposed by the Board of Directors is cubject io the approvai of the shareholders in the ensuing Annual Gereral
Meeting.

In the event of liquidation of the Company. ihe holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amcunts
(if any). The distribution will be in proportion to the number of equity shares held by the sharsholders.

c. Details of shares held by the holding Company. the ultimate halding Company, their subsidiaries and iat
As at As at
March 31, 2026 March 31. 2025
Number of A t Number of A
h shares
Equity shares of Rs. 10 each fully paid
Tata Steel Limited 1£.10,200 151.02 7,70,200 77.02
d. Details of sharcholdars holding moro than 5% of tho aggrogate shares in tho Company
As at As at
March 31, 2026 _ March31,2025
Numberof & nhoiding In of & holding in
shares the class shares the class
Equity shares of Rs. 10 each fully paid
Tata Stest Limi.ed 15,10,200 100.00% 7,70,200 51.00%
Manipal Hospitals Eastern India Private Limited
740,000 49.00%

(Formerly known as Medica Hospitals Private Limited) - -

As per records of the Company, including ils regisler of shareholders/members and other declarations received from shareholders regarding beneficial interest, ihe above
sharehciding reprasents both legal and beneficial ownarship of shares as declarad under tha relevant provisions of the Companies Act , 2013.

e. Details of sh held by pr t
As at March 31, 2026 -
Promoter Name No. of shares at | Change during | No. of shares % of total % change
| the beginning of the year## atthe end of shares during the year
the year the year
Tata Steel Limied 7.70.200 7.40.000 15.10.200 100.00% 96.08°%
Manipal Hospitals Eastem India Private Limited 7.40,000 ({7.40,000) - - (100.00%)
Formerly xnown as Medica Hospilals Private Limited)
Total il 15.10.200] - | 15,10,200| 100.00% 0.00%]
As at March 31, 2025
Promotor Namo No. of sharas at | Change during | No. of shares % of total % chango
the beginning of the year atthe end of shares during the year
the year the year
Tata Steel Limited 7.70.200 - 7.70.200 51.00% 0.00%
Manipal Hospitals Easlern India Private Limiled 7.40,000 - 7.40,000 49.00% 0.00%
{Formarly known as Medica Hosoitals Private Limiled} o | L . . | I . |
l otal 15,10.200| - 15,10.200 100.00% 0.00%

#Tata Sleel Limited (Holding company) has acquired following securities in the Company from Manipal Hospitals Eastern India Private Limited {formerly known as Medica
Hospitals Private Limited) on March 30. 2026, as per the lerms and conditior:s of the Share Purchase Agreement executed on March 17, 2026,

a) 7,40,000 equtty shares of face value ¥10/- each, conslituting 49.00% equity stake in the Company; and

b) 2,30,05,182, - 0.01% Optionally Convertible Redeemable Preferance Shares ({ OCRPS’) constituting 31.85% of preference share stake of the Company.

On completion of Lhe aforasaid acquisition, Tata Steel Limitad holds 100%; stake in equity shareholding and in QCRPS of the Company. The Company has become a wholly
owned rubsidiary of Tata Steel Limited with effect from March 30, 2026. Tala Steel Limliad is the sole promoter of the Company as on March 31, 2026,




Medica TS Hospital Private Limited

Notes to the financial statements as at and for the year ended March 31, 2026
{Rs. in Lakhs)

As at As at
March 31, 2026 March 31, 2025

10(ii). 0.01% Optlonaily convertible redeemable preference shares

Authorized share capital
8,50,00,500 {March 31, 2025: 8,50,00,000) 0.01% Ogtiorally convertible

redeemable preference shares of Rs. 10 each 9.500.00 8,500.00
8,500.00 8,500.00
Issued, subscribed and fully paid-up Praforanco share capital
7.22,34,982 (March 31. 2025: 7,22,34,982) 0.01% Optiorally convertible
redeemable preference shares of Rs. 10 each 7.223.50 7.223.50
Total 7.223.50 7.223.50
Note:
a. Reconciliation of the number of shares and amount outstanding as at the beginning and at the end of the year
As at As at
March 31, 2026 March 31, 2025
Number of Amount Number of Amount

res shares
At the beginning of the year 7.22,34,982 7.223.50 7,22,24,932 7.223.50
Issued during the year - - - -
Outstanding at the end of the year 7,22,34,982 7,223.50 7.22,34,982 7.223.50

b. Terms/rights attached to preference shares

Pursuant to tho second amendmert to the joint veniure agreement execuled on 28!n Septemoer 2021, 4,92,298 opticnally convertible redeemable Debentures (OCD)
allotted to Tata Steel Limited along with the unsecured loan of Rs. 23,00,51,820 from Manipal Hospitals Easten India Private Limited (formerly known as Medica
Hospitals Private Limited) has been canverted into 0.01% optionally sonvertible redeemable preference shares (QCRPS).

Each convertible share has a par value of Rs. 10 per share and is convertible at the oplion of the issuer into Equity shares on expiry of ten years from the date of
issuance. The conversion price of aquily shares would get decided cn fixed to fixed basis as per an indepandent valuer's raport.

In case of rademption, the amount payable to each of Tata Steel Limited and Manipal Hospitals Eastern India Private Limited {formerly known as Medica Hospitals
Private Limited) on a pro rata basis, shall be equal to the aggregate of:

(i) the face value of OCRPS being redeemed and (ii} Redemption premium (to be fixed as per indapandant valuer's report).

The preferance shares camy a dividend of 0.01% per annum on a non- cumulative basis aver the ‘enure of the OCRPS. The dividend rights are non-cumuiative.

¢. Details of shares held by the holding Company, the ultimate holding Company, thelr subsidtartes and assoclates

As at As at
March 31, 2026 March 31. 2025
Number of Amount Number of Amount
shares shares
Preference shares of Rs. 10 each fully paid
Tata Steel Limited 7.22,34,982 7,223.50 4,92,29,800 4,922.98
7.22.34.982 7.223.50 4.92.29.800 4.922.98
d. Details of shareholders holding more than 5% of the aggregate shares in the Company
As at As at
March 31, 2026 March 31, 2025
Number of % holding in Number of % holding in
shares the class shares the class
Preference shares of Rs. 10 each {ully paid
Tata Steei Limited 7,22,34.982 100.00% 4,92,29,800 68.15%
Manipal Hospitals Eastem India Private Limited
(Formerly known as Medica Hospitals Private Limited} - b 2.30.05,182 31.85%
e. Details of shares held by promoters
As at March 31. 2026
Promoter Name No, of shares | Change during | No. of sharas % of total % change
at the the year# at the end of shares during the year
beginning of the year
the yaar
Tata Steel Limited 4.92,29.800 7.22.34,982 100.00% 46.73%
Manipal Hospitals Eastem india Private Limited 2,30,05,182 - - {100.00%)
(Formerly known as Medica Hospitals Private Limited)
Total 7.22.34,9682 - 7,22,34,982 100.00% 0.00%
As at March 31, 2025
Promoter Name No. of shares | Change during | No. of shares % of total % change
atthe the year at the end of shares during the year
beginning of the year
the year
Tata Steef Limited 4.92.29. 800 - 4.92.29.800 68.15%]| 0.00%
Manipal Hospitals Eastem India Privale Limiled 2,30,05,182 - 2,30.05,182 31.85% 0.00%
{Formertv known as Medica Hospitals Private Linmited)
Total 7.22,34,982 - 7.22,34,982 100.00%| 0.00%

#Refer note 10(i)(e) for acquisition of preference share stake of the Company by Tata Steel Limited on March 30, 2026.
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Medica TS Hospital Private Limited

Notes to the financial statements as at and for the year ended March 31, 2026

11. Other squity

(i) Retained earnings

(i) Equity component of financial instruments
(Refer note 10Kii))

Total

(i) Movement in Retained earnings
Opening balance

Add: Profit/(Loss) for the year
Add: Re-measurements gains/(loss) on defined benefits plan

Closing balance

{ii) Movement in Equity component of financial instruments
Opening balance

Add: Movement during the year

Closing balance

12. Financial liabilities
Lease liabilities

(At amortised cost)
Lease liabilities

Total

13. Retirement benefit obligation
Provision for gratuity (Refer note 31)
Total

—~
= f o -
Lha, e pie A DIOR
G L H04026E -8 %

A e e

(Rs. in Lakhs)

As at As at

March 31, 2026 March 31, 2025
(4,758.92) (9,007.18)
2,000.93 2,000.93
(2,757.99) (3,006.25)
(5,007.18) (4.783.17)
242.50 (218.76)
5.76 (5.25)
(4.758.92) {5,007.18)
2,000.93 2,000.93
2,000.93 2,000.93
71.26 74.13
71.26 74.13
79.75 78.79
79.75 78.79




Madica TS Hospital Private Limited

Notes to the financial statements as at and for the yoar ended March 31, 2026
(Rs. in Lakhs)

As at As at
March 31, 2026 March 31. 2025

Current liabillties
14. Financial llabilltles
{i) Lease liabilities

{At amortised cost)

Lease liabilities 2.87 245
Total 2.87 2.45
(ll) Trade payables

Total outstanding dues of micro and small enterprises 75.28 90,12
Total oulstanding duss of creditors other than micro and small enterprises 408.30 306.37
Total 481.58 396.40
Note:

(i) Details of dues to Micro, Small and Medium Enterprises as defined under the Micro, Smali and Medium Enterprise Development Act, 2006 {MSMED Act, 2008%)

Amount due to micro and small enterprises as defined i the "The Micro. Small and Medium Enterprises Development Act, 20C6™ has been determined to the extent such parties
have been identified on the basis of inormation avaitatle with the Compary. The disclosures retatng to micro, small and mediur enterprises is as below:

{a) Principal amount remaining unpaid to supplier at the end of tho year * 124.82 a7.65
{b) Irterest due tharacn ramaining unpaid 1o supgliar at the end of tha year 0.55 1.0
(c) Intarest paid in terms cf section 16 along with the amount of paymer.t made to supplier beyond the appointment day during :re
year. - .
{di Amount of interest tua and payable for tha paricd of delay in making payment (which have teen paid but beyond the appcinted
day during the year} biit withalit aoding the Internst specified under this Act 11,14 9.76
(e} Amount of inlerast accrued ana remaining urpad at the end of the year 371.52 26.33
~ Includes dues of micro, smalt and medium enterprises included within other financial liabilities.
Trade Payable ageing schedule
As at March 31, 2026
| Dutstanding for following pariods from due date of paymant
|Particulars T Grand Total
Not Due Less than 1 Year 1-2 Years | 2-3 Years More than 3 Years
Undiaputed — ' [
MSME 45.56 2972 - - - 75.28
Others 232.25 105.27 9.51 9.27 - 406.30
Disputed |
MSME . - - =—] - =
Others - - - - - -
Total 327.81 134.99 9.51 9.27 | - 481.58
As st March 31, 2025
O g for following pariods fram due dats of pay
Particulars | Te
Not Due Less than 1 Year ' 1-2 Yoars 2-3 Years More than 3 Years Grand Total
Undisputed _
MSME 57.30 32.82 - - 1 - 80,12
Othars 219.36 71.54 2.25 8.04 | 5.18 308357
Disputad
MSME - - - - - -
Others - > - - - =
[Total 276.66 104.36 225 8.04 5.18 39640
(lit) Other financial liabilitles
(At amortised cost)
Payable to employees 98.58 117,63
Liability towards purchase of capital qoods® 14.83 13.70
Security deposit 3.60 =
Other payables™ 37.52 49.56
Total 154.53 180.89
- —
*Liability towards purchase of capital goads includes Rs. 8.35 lakhs (March 31, 2025: Rs. 7.53 lakhs) pavable to MSME Vendors.
**Other payables includes Rs, 37.52 lakhs (March 31, 2025: Rs. 26.83 lakhs) liability relating to MSME (Refer note 14(ii)).
15A. Current provisions
Provision for employee benefits
Leavo encashment (Reter note 31} 40.02 37.20
Totat 48.02 37.28_
15B. Retirement banefit obligations
Provision for gratuity (Refer note 31) 10.44 23.54
Total 1044 23.54
16. Other llabillties - current
Contract llabilities* 0.52 0.46
Statutory dues payable # 30.70 2581
Total 3122 = 30.27

* Contract liabilities represents advarces from patients and are non-interest bearing.

# Statutory duss primarily includes payable in respect of tax deducted at source, goods and services tax, prevident fund, employee state insurance & prolessional tax.

-
-




Medica TS Hosepital Private Limited
Notes to the financial statements as at and for the year ended March 31, 2026

17. Revenue from operations
Revenue from contracts with customers
Income from hospital services
Sale of medicines
Total

Year ended

(Rs. In Lakhs)
Year ended

March 31,2026 March 31, 2025

3.571.77 2810.73
531.52 443.50
4,103.29 3,254.23

Information in accordance with the requirements of the Indian Accounting Standard (Ind AS 115) on ‘Revenue from contracts

with customers’

Customers who contributed 10% or more to the Company's Revenue

Year ended Year ended
Particulars March 31,2026 March 31, 2025
Customer 1 1,068.29 1,135.56
Customer 2 1,033.56 592.33
Customer 3 607.78 469.03
Customer 4 538.18 =
3237181 2.196.97
(I} The Company's sole business segment is "Medical and healthcare services' and the principal geographical sagment is India.
(i) Significant changes in contract assets and liabilities
As at
March 31, 2026 March 31, 2025 Change
Trade receivables [refer note 8(i)] 563.90 677.74
Less: Contract liabilities [refer note 16] 0.46 0.06
Naet contracl batances 553.44 G677.68
{i}) During the year, ravenue of Rs. 0.46 lakhs (March 31, 2025: Rs 1.90 lakhs) recognised from contract bability.
18, Other income
Interest income on income tax refund 10.31 8.94
Interest income on Fixed deposits 24.66 54.01
Excase abliities written back 13.85 -
Miscellansous income 2.86 2.26
Total 51.88 63.21
19. Purchase of stock-in-rade
Purchase of medicines and medical consumables 903.65 804.37
Total 903.65 804.37
20. Change In inventories of stock-in-trade
Slock-in-trade at the beginning of the year 65.94 49.56
Stock-in-trade at the end of the year 89.17 65.94
Total (23.23) [16.38)
21. Employee benefits expense
Salaries and bonus 1,038.29 1,253.59
Contribution to provident and other funds (refar note 31) 58.26 55.76
Gratuity expense (refer note 31) 25.58 20.51
Staff walfare expenses 3.71 4.31
Total 1,125.84 1,334.17
22, Financeo couts
Interest on lease liabiliies (refer note 27) 8.05 259
Other borrowing cost 10.69 10.94
Total 16.74 13.13




Medica TS Hospital Private Limited
Notes to the financial statements as at and for the year ended March 31, 2026

(Rs. in Lakhs)
Year ended Year ended
March 31, 2026 March 31, 2025
23. Depraciation and amortization exp
Depreciation on Property, plart and equipment (refer note 3A} 342.04 319.44
Amcrtization of Intangible assels (refer note 3C) 2.23 0.38
Depreciation of Right-of-use assets (refer note 38) 847 5.03
Total 353.74 324.85
24. Other expenses
Marketing and advertisement expenses 25.81 15.80
Housekeeping expenses including related consumabies 178.05 142.99
Patient food expenses 117.93 112.04
Power and fuel 129.92 135.69
Rates and taxes 10.52 577
Repairs and maintenance 105.24 115.34
Hospital maintenance 53.84 58.03
IT Expenses 62.21 4.83
Travelling and conveyance 30.88 27.62
Professional fees 565.73 149.45
Quisourced Palhlab expenses 29,03 25.70
Security service charges 92.21 86.18
Printing and stationery 2847 31.38
Biomedical wastage managsment expenses 14.26 18.31
Auditors remuneration and Qut-of-pocket expensas [Refer note (i) below] 17.70 18.53
Bac debt written off 178.31 -
Loss Allowance (net) (132.45) 106.57
Miscellaneous expenses 28.10 21.83
Total 1 .535_.]_3 1 .D'IB£S=
(i) Remuneration to auditors
As auditor:
Statutory audit 15.19 15.93
[including GST on which input tax credit not laken Rs. 1.69 (March 31, 2025: Rs. 2.79)]
Half yearly review 2.28 2.36
{including GST on which input tax credit not taken Rs. 0.28 (March 31, 2025: Rs.0.36)]
Out-of-pocket expenses 0.23 0.24
Total 17.70 18.53
25, Earnings/(loss) per equity share (EPS)
Net Profit/(loss) after tax 242,50 (218.76)
Weighted average number of equity shares outstanding during the year (in numbers) 15,10,200 15,110,200
Nominal value per share (in Rs.} 10 10
Basic earnings/(loss) per share (in Rs.) 16.08 {14.49)
Net Profit/(loss) after tax 242,50 {218.76)
Waeighted average number cf equity shares outstanding during the year (in numbers) 7,37.45,182 7,37,45.182
Nominal value per share (in Rs.) 10.00 10.00
0.33 (14.49) -

Diluted earnings/(loss) per share {in Rs.)

" For the purpose of camputation of dilutive EPS, polential equity shares that could arise on conversion of optionally convertible
preference shares for the year ended March 31, 2025 are not resulting in difution of EPS, hence, they have been considered anti-dilutive.

26, Contingent liabilities (to the extent not provided for) and commitments
{i) The Hon'ble Supreme Court of India in its judgment in the matter of Vivekananda Vidyamandir & Others Vs The Regional Provident Fund
Commissioner (Il) West Bengal laid principles in relation o non-exclusion of certain allowances from the definition of “basic wages" for the
purposes of determining contribution to proviuent fund under the Employees' Provident Funds & Miscellaneous Provisions Act, 1952,
Based on initial assessment performad by the Company, the order did not result in any impact on these financial statements. The
management will Conlinue to a3acss Ihe impacl of further developnients i hi ieyaid and dedl with it accordimngly.

As at As at
(if) Capital commitment March 31,2026 March 31, 2025
Estimated amount of contracts remaining fo be exaecuted on capital account and not provided for - 24.19
(iii) Contingent liabilities
(a) Service Tax matters 132.38 132.38
(b) Goods and Services Tax matters 4.18 4,18

In raspect of the abova, it is not praclicable for the Company o estimate the timing of the cash outflaws if any, in respect of the above
contingent liabilities pending resolution of the respective proceedings.




Medica TS Hospital Private Limited

Notes to the financlal statements as at and for the year ended March 31, 2026

(Rs. in Lakhs)

27. Leases

@

(i)

(i)

()

Company as a lessee
The Company as a lessee has entered into lease contract for land used in its operations. having lease term of 73 years and a rented

building used for city clinic having a lease term of 10 years.
The Company has certain leases with lease terms of 12 months or less. The Company applies the ‘short-term lease’ and ‘lease of low-

value assets' recognition exemptions for these leases.

Set out below are the net book value of right-of-use assets recognised in Balance Shest and the movement during the year:

Land - Building -
leasehold # leasehold # Total
As at April 1, 2024 237.04 - 237.04
Addition - 59.20 59.20
Depreciation expense 3.55 1.48 5.03
As at March 31, 2025 233.49 57.72 291.21
Addition < - -
Depreciation expense 3.55 5.92 9.47
As at March 31, 2026 229.94 51.80 281.74
# Represents unamortised leasehold rights
Set out below are the carrying amounts of lease liabilities and the movements during the period:
Year ended Year ended
March 31,2026 March 31, 2025

Opening lease liabilities 76.58 17.62
Add: Addition - 58.38
Add: Accretion of Interest 6.05 2.59
Less: Payments 8.50 2.01
Closing lease liabilities 7413 76.58

Current 2.87 245

Non-current 71.26 74.13
Effective rate of interest
The effective interest rate for lease liabilities with respect to leasehold land is 8%, with maturity between 2022 - 2087.
The effective interest rate for lease liabilities with respect to leasehold building is 8.02%, with maturity between 2025 - 2034.
Amounts recognised in the Statement of Profit and Loss Year ended Year ended

March 31, 2026 March 31, 2025

Interest costs (recognised in finance costs) 6.05 2.59
Amortisation expense of Right-of-use assets 9.47 5.03
(recognised in depreciation and amortization expense)
Total amount recognised in Statement of Profit and Loss for the year 15.52 7.62
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Medica TS Hospital Private Limited
Notes to the financial statements as at and for the year ended March 31, 2026

28. Income tax disclosure

(a) The major components of income tax expense for the years ended March 31, 2026 and March 31, 2025 are:

Current income ta:

Deferred tax credit
Total tax expense/(credit) recognised in the Statement of Profit and Loss

(b) Income tax on Other Comprehensive Income
Total tax axpansa rocognised in Other Comprehansive Income

(c) Reconcillation of tax axpense and the accounting profit multiplied by India's domestic tax rate for

March 31, 2026 and March 31, 2025 are:

Profit/{Loss} before tax

O:her Comprehensive Income/{Loss)

Total

Tax at statutory income tax rate of 26% (2024-25: 26%) (A)
Tax effect of expenses that are not deductitia for tax purposes
Tax effact of Set off of carried forward loss from earlier yoars
Total (B)

At tha effective income tax rate (A-B)

Tax expense/(credit) reported in the Statement of Profit and Loss
Tax expense of Other Comprehensive Income

Total

Year ended
March 31. 2026

(Rs. in Lakhs)
Year ended
March 31, 2025

242.50 (218.76)
5.76 (5.25)
248.26 {224.01)
64,55 NA
(15.31) -
(49.24) -

Deferred tax assets arising from the brought forward business losses / unabsorted depreciation under applicable tax laws wh:ch are in excess of gross deferred tax
lisbilities have not been recognized in the financial statements in the absence of reasonable cerainty of realization of such assels.

Pursuant to The Taxation Laws (Amendment) Ordinance, 2019, corporate assessees have been given the opticn under section 1158AA of the Income Tax Act. 1961
to apply lower income tax rate wilh effect from April 1, 2019, provided they don't claim certain deductions. The Company is in the process of evaluating :he option to
opl for lower tax rate and has considerecd the income tax rates effective pricr to the Qrdinance for the purpose of these financial statements.

(d) Movemaent of deferred tax

Daeferred tax assets
Arising on account of temporary differances in:
Provisions made disallowed and allowad only on payment hasis
Provision for credit impaired trade receivables. advances ard other receivables
Unabsorbed depreciation and brought forward businass losses
Less - Deferred tax liabilitles
Arising on account of temporary diffarences in:
Accumulated depreciation for tax purposes
Others
Deferrad tax assets / (liabilities)
Defe-red tax assets not recognised *
Deferred tax assets / (liabilities) (net)

Movement of deferred tax

Deferrad tax assats
Arising on account of temporary differences in:
Provisions mada disallowed and allowed only on payment basis
Provision for credlt impaired trade receivables, advances and other receivables
Unabsorbed depreciation and brought forward business losses
Less - Deferred tax llabillties
Arising on account of temporary differences in:
Accumulated depreciation for tax purposes

Deferred tax assets / {liabilities)
Deferred tax assets not recognised *
Defarrad tax assets / (liablllties) (nat)

Balance Sheet

Statement of
Profit and Loss

As at
March 31, 2026

As at
March 31, 2025

Year endad
March 31. 2026

59.14 36.30 22,84
38.45 72.74 (34.29)
680.31 846.03 (165.72)
(251.36) (262.26) 10.90
(53,98) - (53.98)
472.56 692.81 {220.25)
(472,56) (692.81) 220.25
Balance Sheet Statement of
Profit and Loss
Year ended As at Year ended

March 31, 2025

March 31, 2024

March 31, 2025

36.30 30.94 5.36
72.74 45,03 27.71
846.03 861.19 (15.18)
(262.26) (265.32) 3.08
692.81 671.84 20,97
(692.81) (671.84) (20.97)

* Deferred tax assets ansing from the brought forward business losses / unabsorbed depreciation [0 une of Rs. 472.56 Jakns (March 31, 2025: Rs. 892.81 1akhs)
under applicable tax laws which are in excess of gross deferred tax liabilities have not been recognized in lhe financial statements in the absence of reasonable

certainty of future taxable profits.




Medica TS Hospital Private Limited
Notes to the financial statements as at and for the year ended March 31, 2026

29. Segment information

The Company's sole business segment is ‘Medical and healthcare services' and the principal geographical segment is India. The Chief
Operating Decision Maker (“CODM") evaluates the Company's performance and allocates resources based on an analysis of various
performance indicators considering a single business segment. The CODM reviews revenue and profit from operations as the performance

indicator considering a single business segment,

30. Related party disclosures as per Ind AS 24

a) Names of related parties and related party relationship Relationship
i) Holding and associate company
Tata Steel Limited Holding company
Manipal Hospitals Eastern India Private Limited Associate (till March 29, 2026)

(Formerly known as Medica Hospitals Private Limited)

ii) Gther related parties where transactions have taken place during the year and previous year

Tata Sons Private Limited Entity having significant influence in the holding company
Tata Steel Foundation Follow subsidiary
Neelachal Ispat Nigam Limited Feollow subsidiary
Tata Steel Downstream Products Limited Fellow subsidiary
Tata Steel Utilities and Infrastructure Services Limited Fellow subsidiary
Tata Steel Technical Services Private Limited Fellow subsidiary
Tata Steel Support Services Private Limited Fellow subsidiary
TM International Logistics Limited Joint Venture of Holding Company
Brahmani River Pellats Private Limited Subsidiary of Fellow subsidiary (w.e.f January, 31 2026)
Jamipol Limited Joint Venture of Fellow subsidlary
iii) Key Managerial personnels
Santosh Kumar Chief Executive Officer (w.e.f September 19, 2024)
Parijat Mukherjee Chief Executive Officer (till June 07, 2024)
Gaurav Kumar Chief Financial Officer (w.e.f March 24, 2025)
Vivek Sinha Chief Financial Officer (till November 01, 2024)
Jyoti Srivastava Company Secretary (till April 15, 2026)
Rupesh Purwar Company Secretary (w.e.f April 24, 2026)
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Medica TS Hospital Private Limited ‘
Notes to the financial statements as at and for the year ended March 31, 2026

(b)

{c)

Details of transactions enterad into with the related parties during the relevant financial year: (Rs. in Lakhs)
The following table provides the total amount of transactions that have been entered into with the related partics:
. dlarl
E:it:zl:i‘m:g Holding F°"°:.f¢"f:.:a, *
Particulars Name of related party Perlod influence in the It?;:;:tlc: r:t:l:e subsidiary and Total
holding company joint venture
. . Tata Sons Private Mareh 31, 2028 1.31 - - 7.31
Receiving of servicea/Profeasional Feus Limited March 31, 2025 0.0 S T 0.24
3 . A | Tala Steel Limited March 31. 2028 - 11247 - 112.47
Raceiving of services/Professional Fees March 31 2025 - 3126 = 8126
wncome from hospital services/sale of Tata Stee! Limited March 31, 2026 - 1.033.55 - 1.033.55
medicines March 31, 2025 - 59233 | - 592.33
Income from hospital services/sale of Tata Steel Founcation March 31, 2026 - - 317 317
medicines March 31, 2025 - - _346| = 346
Income from hospital services/sale of Nealachal Ispat Nigam March 31, 2026 - - 29.93 23.93 |
dicl Limited March 31. 2025 - - 26.37 26.37 |
Income from hospital services/sale of T Intemational March 31. 2026 - 0.50 - 0.50
|medicines Logistics Limiled March 31. 2025 - = = >
1 from hospital icesfsale of Tata Steel Downstream March 31, 2026 - - - -
oo noSpiidl SOnJCCsiSdla o Prcducts Limited March 31, 2025 - - 0.18 0.18
medicines
Incame from hospital services/sals of 8rahmani River Pellets March 31. 2026 - - 1.95 1.95
) P Private Limited March 31,2025 | - - - -
madicines |
i imi - - .55 | 5
Income from hospital services/sale of Jamipol Cimiled m:g g: ;ggg = = 0_ T 0‘55
madicines '
I f hospital ices/sale of Tata Stoz! Ulililios and March 31, 2026 - - 0.08 0.08 |
e T\ NOSPES| EBVICESISHIE O Infrastruclure Services | March 31, 2025 - - 0.76 0.76
medicines A
Limited |
. . Tala Steel Techrical March 31. 2026 - - 3.57 3.57
Income from hospital services/sale of . e
medicines Services Limited March 31, 2025 - - 0.07 0.07
. . Tela Steel Suppar¢ March 31, 2026 - - 0.17 0.17
Income from hospital services/sale of R Pl
medicines Services Limited March 31, 2025 | - - | - E

Remuneralion paid to Key Management Personnal (including an deputation from Tata Sleel Limited) included in professional fees under other expenses and employee
benefits expense during March 31. 2026 is Re.110.80 lakhs (March 31, 2025: Rs. 74.36 lakhs)

Detalis of amounts due to or due from related parties as at March 31, 2026 and March 31, 2025 are as follows :

Particulars

As at March 31, 2026

As at March 31, 2025

Outstanding balance of OCRPS

Tale Steel Limited®
Manipal Hospitals Eastern India Private
Limited (Formody known as Medica

Hospitais Private Limited) #

7.223.50 |

2,300.52

Outstanding balance of other current
financial liabilities

Tata Steel Limhed

22.73 |

o) g bal

of trade payabl

Tata Steei Limited

28.85

Tata Sons Private Limited

7.25

Qutstanding balance of trade receivables

Tata Steel Limited
Tata Steel Foundation

719.36 |

1.99 |

Neelachal Ispat Nigam Limited

485 |

Brahmani River Pellets Private Limited

1.85 |

Jamipo! Limited

0.41 |

Tata Steel Utilities and Infrastructure
sHenvices Limited

Tata Steel Technical Services Limited _

Tala Steel Support Services Limited

0.14 |

286

Terms and conditions of transactions with related parties
The sales to and purchases from related parties as defined under the Companies Act, 2013 during the firancial year are made or, terms equivalent ta thase that prevail in
amm'’s length Iransactions. Qutstanding balances as at the ycar-end are unsecured and interest free and settlement accurs in cash. There have beer no guarantees
providec or received for any related party reccivables or payables. The impairment assesament is undertaken in each financial year though examining the financial
position of the relaled party and the market in which the related party cperates.
# The amount represented above are datails of transactions entared into with the related parties during the relevent finatcial year(s) and details of undiscounted amounts
due to related porties as at March 31, 2026 and March 31, 2025 and does not include any impact of ind AS adjustments.
There is no loans/advance n nature of loans from promoters, key managorial personrel or other officers of the Company.




Medica TS Hespital Private Limited
Notas to the financlal statements as at and for the year ended March 31, 2026

31. Employes Banefits (Rs. in Lakhs)

() Contribution of providend fund of defined contribution plans
Rs. 58.26 lakhs (2024-25: Rs. 55.76 lakhs) is recognised as an expense and included in “Employee benefits expense” in the Statement of Profit and Lass.
(Refer note 21}

(ii) Defined benefit plan
a) The follcwing tablas summarises the components of rat berefits expense recognised in the Statement of Profit and Loss anc the stalus and amounts recognised in the

Balance Sheet for the gratuity plan:

Year ended Year ended
March 31, 2026 March 31, 2025
(i) Changes in the present value of the defi banefit are as foll
Defined benefit obligation at the beginning of 1he yoar 102,33 88.12
gnk in St of Profit and Loss
- InlereS' cost on benefit obligation 5.70 5.68
- Current servica cost 16.92 14.83
- Past service cost - Ptan amendments 2.96 B
Recognised in Other Comprehensive Income
Remeasurement (galns)/losses arising from
« Change in financial assumplions (2.60) 1.92
- Experience adjustments (3.16) 333
Benefits paid {31.08) {11.55)
90.19 102.33

Defined benelil obligation at the end of the year

Year ended Year anded

. di
(i) Amount recognised in the Balance Sheet March 31,2026 March 34, 2025
Defined benefit obligaton at the end of the year 90,19 102.33
Fair value of plan assets at tha end of lhe year - -
Net Liabiity as at the end of the year = 90.19 102.33
Current portion (Refer note 15B) 10.44 23.54
Non current portion (Refer nole 13) 79.75 78.79
Year ended Year ended
March 31, 2026 March 31, 2025
() Exp recogni in the Sta 1t of Profit and Loss
Net interast axpense 5.70 5.68
Current service cost 16.92 14.83
Past service cost - Plan amendments* 2.96 -
Expense recognised in Statement of Profit and Loss 25.58 20.51

Year ended Year ended
March 31, 2026 March 31, 2025

{iv) Included in Other Comprehensive Income
Acluarial (gain)/losses arising from
- Change in financial assumptions (2.60) 1.92
Expenence adjustments i3.16) 3.33
luarial (gamn)/k it in OCI Eﬁ] 52_5_
*The new labou- codes introduced by the Government of India, inter alia, require gratuity to be calculated based on wages constituting at least 50% of total remunaration. This
has resulted in an increase in gratuity benefits in respect of sorvices rendered in prior perlods, and accordingly. the Company has recognised past service cost amounting to
Rs. 2.96 lakhs (March 31, 2025. N|I) during the yaar In accordance with Ind AS 19, the past service cost has been recognised in the Statement of Profil and Loss in the
current year in which the plan dment b
The gratuity obligation has been actuarally valued by an mdependonl actuary using the projected unit credit method, considering the revised definition of wages for gratuity
computation.
Year ended Year ended
March 31, 2026 March 31, 2025
(v) The principal actuarial assumptions used in determining gratuity obligations for the C y's plans are sh below:
Discount rate 7.00% 6.60%
Salary escalation 7.00% 7.00%
Withdrawal rate- for service less than 5 years 30.00% 30.00%
Withdrawal rate- thereafter 10.00% 10.00%
Mortalily rale during employment Indian Assured  Indian Assured
Liveo Mortality  Livos Martality
(2006-08) (2006-08)
Ultimate Ultimate

Year ended Yaar ended
March 31, 2026 March 31, 2025

(vi) Quantitative sensitivity anatysls for significant assumption is as shown below:

Change in liability for 1% increase in discount rate {5.95) (6.11)
Change in liability for 1% decrease in discount rate 6.75 6.97
Change in liability for 1% increase in salary growth rate 5.74 6.15
Change in liabifity for 1% decrease in salary growth rale (56.17) {5.87)
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Medica TS Hospital Private Limited
Notaes to tha financial statements as at and for the year ended March 31, 2026

Year ended Year ended
March 31, 2026 March 31, 2025
(vii) Estimated benefit payments from the funds as at:
Yoar t 10.80 2430
Year 2 8.67 8.66
Year 3 8.92 7.78
Year 4 9.42 8.09
Year 5 8.41 8.86
Years 6o 10 37.60 36.05
Year anded Year ended

March 31, 2026 March 31, 2025

(viii) Weighted average duration of defined benofit obligation

Duraticn (years) 6 Years 6 Years

b) The sensilivity analysis above have besn determined or a method Ihat extrapolates the impact on definad berefit obtgation as a rasuft of reasonable changes in koy
assumplions occurring at the end of the reporling year 2625-26 and the method of assumption used n preparing sensitvity analysis did not change compared lo oravious
year. The sensitivity analyses are based on a change in a significant assumption, keeping all olher assumpticns constant. Te sensitivity analyses may not be representative
of an aclual change in the defined benefit obligation as it is unlikely that changos in assumpticns would occur in isclation from ono another.

¢} The estimates of future salary in . considered in actuariel valuation. tako in lo aczount inflation. seniority, prometion and other relevant faciors, such as supply and
damand in the employment market.

d) General description of gratuity plan
Gratuity is payable to all eligible employees of the Company on superannuation, death and permar-ent disablement, in terms of the provisions of the Payment of Gratuity Act,
1972 or as per the Company's Scheme whichever is more beneficlal. Under the saic act, employee who has completed five years of service is entitled to the benetit. The
level of benefits provided depends on the members length of service and salary at retirament age. The Company's detinad benefit gratuity plan is untunded.

e) Risk analysis
The Company is exposed to a number af risks in the defined banefit plans. Most significant risks portaining to defined benefit plans and management's estimation of the
Impact of these risks are as follows:

() Longavity risk/Life exp y
The presenl vatue of the defined benefit plan liability is calculated by reference to the best estimate of the mertality of plan participants both during and at the end of the
employment. An Increase in the lifa expectancy of the plan participants will ‘ncrease the plan liabiity.

(ii) Salary growth risk
The present value of the defined benefit plan liability ia calculated by refererce to the luture salaries of pan paiticipants. An increase in the salary of the plan participants will
Increase the plan kability,

(iii) Defined benefit plan
The Leave Scheme is a Defined benefit plan that provides for a lump sum payment made on ext or encashable either by way of retiremant, death, disability cr voluntary
withdrawal. The benefits are defined on the basis of final salary and the accumulated balances and paid as lump sum al exit.
This benafit includes cash equivalent of unutilised jeave balances at the time of exit subject to annual entitternent and calling cf maximum encashabis leave accumulation. The
Company ds @ provision for Ieave obligation Rs. 46.02 lakhs (March 31, 2025: Rs. 37.28 lakhs).

32. Capital management

For the purpose of the Company's capital g equity includes equity share capital, convertible preference shares and all other equity reserves alinbutable to the

equity holders of the Company. The Company manages its capital lo optimise retums to tha shareholders and makes adjustments to it in bght of changes in economic
conditions or its business requirements. The Company’s objactives ere to saleguard continuity, maintain healthy capital ratios in order to support its business and provide
& retumn to 3 through g growth and the value. The gement and the Board of Directors monitor the return on capital

to shareholders.
The Company does not have any debt as al March 31, 2026 and March 31, 2025,

No major changes were made in the obj; licles or pr far managing capital during te yaar ended March 31, 2026 and March 31, 2025 respectively.
33. Fair Value Measuremaent
i) Category-wisa classification for applicable fi ial ts
Year ended Year ended
e March 31,2026 March 31, 2025

Measured al amortised cost:
(a) Other financial assets 4 & 8(iv) 40.64 39.27
(b} Trade recslvables (i) 1.231.64 553.90
(c) Cash and cash equivalents 8{n) 611.25 861,00
{d) Other bank balances L] 5.58 5.32
Total 1,009.11 1,439.40

i) Category-wise classificatlon for applicable financlal liabliities:
Measured at amortised cost:
(a) Leasae liabilities 12 and14(i) 7413 76.58
(b} Trade payables 14(ii) 481.58 396.49
(c) Other financial babilties 14(iii) 154.53 180.89
Total 710.24 653.96

The fair valua of the financial assets and liabiitios is included at the amount at which the instrument could be exchanged in a current transactian between witling parties, other
than in a forced or liquidation sale. e
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Medica TS Hospital Private Limited
Notes to the financlal statemaents as at and for the year ended March 31, 2026

34. Fi ial rigk bjectives and p
The Company's principal financial liabilities comprise of lease liabilities, trade payable an ! other financ al liabilites. The Cempany's principal financiat assets includes trace

receivables, cash and cash equivalents, other bank balances ard otfier finarcial assets that arise directly from ils cperalicns.

Tha Company's aperating business is exposed to markel risk. cradit risk and liquidity risk. The Company's senior management oversees the managerent of these risks. In
order to optimiza the allocation of the financial resources across the segments, as well as to achieve its aims, the Company identifios, analyses and manages the associated
market risks. The Company seeks to manage and control these risks pr.marily through ils regular operaling activities. The Board of Directors reviews and agrees policres for
managing each of these risks, which are summarised belovs.

Pursuart to the second amendment to the joint verture agreement dated Septernber 28, 2021 Tata Steel Limited, the holding company shall be solcly responsitle for meeting
any loss funding incurred by the Company in connection with the establishmert and operations of the hospital or othenwise, ar for any operating axpanse of the hospital. Tata
steel Limited has undertaken that it shall fund the Company fer all such loss furding and operaling expenses.

A Market risk
Market risk is the risk that the fair value of future cash flows of a finarcial instrument will fluctuate because of changes 'n market prices. Market risk comprises of currency

rate risk and interest rate rigk. Financial instrument affocted Ly markat risks incluces trade receivables, lease fiablities, trade payables ard other financials asseots and
liabilities.
B Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rate. The Company does
not operales Intermationally and herice, the Company is nct exposed [o foreign exchange risk.

C Interest rate risk
Interest rate risk is the risk (hat the fair value or future cash flows of a financial instrument will fluctuate because of chanyes in market imerast rates. Consequently, could have

unforeseen impact on Company's cost of borrowing or relurns thus impacling the profit and loss. St 'rplus funds are invested in deposits al fixed nterest rates.

D Credit risk
Credit risk is defined as an unexpected loss in financial nstruments if the contractual partner is failing to discharge its ctligatons in full and on lime. The Company is exposed

to credit nsk from its operaling and financing activities like trade receivables, deposits with banks ard other financial instrurants. The Company deals with parties which has
good credit rating/worthineas given by external rating agencies or based on internal assessment.

Trade recaivables

The major exposure to credit risk at the reporting date is primarily from Irade receivables. General payment terms include a credit pericd rangirg from 7 to 80 days. Tho
affactive monituring and conlroliing of credit risk through credit evaluations and ratngs is a core competancy of the Company's risk managemant system. Outstanding
custs ivables are regularly monitored. An impaimont analysis is performed at each reporting date on an individual basis for major clients. The maximum exposure to

credit risk at the reporting date is the carrying value of rade recervables in note 8(1).

Yoar ended Year ended
The raconclliation of allowance for doubtful trade recelvablas Is as follows: March 31, 2026 March 31, 2025
Balance at the beginning of the year 279.75 173.18
Bad debt wrillen off 178.31 S
Loss allowance (132.45) 106.57
Balance al the end of the year 147.30 279.75
Other financial assets
Credit risk from cash and cash ivalants and term d its is ged by the Company’s treasury department in accordance with the Company’s policy. The maximum

axposure to credit risk at the reporting date is the carrying value of each class of financial assets.

E Liquidity risk
The Company's principal sources of liuidity are cash and cash equivalents and the cash flow that is generated from operations. The Compary regularty monitors the rolling

forecasls and actual cash flows, to ensure it has sufficient funds lo meet the operational needs.
The Company has access to a sufficiont varioty of sources of funding, tha Company's objoctive is to maintain a balanco batwoen continuity of funding and flexibility,

The table below summariso the maturity profile of the Company's financial liabilities based on controctually agreed undiscounted cash flows :

Mora than

As at March 31, 2026 Motes Total Within 1 yoar 1-5 yoars S voars
Laass liabilities 12 and*4(l) 74.13 2.87 19.70 51.56
Trade payables 14(ji} 481.58 481.58 - -
Other financial liabllities 14(11) 154.53 154.53 - -

710.24 638.98 18.70 51.56
As at March 31, 2025
Leasa liabililies 12 and14(i) 78.58 245 16.41 57.72
Trade payables 14(n) 396.49 386.49 - -
Qtner financial iabilies 1a(in} 1H0.89 18U.89 - -

653.96 579.83 16.41 57.72
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Medica TS Hospital Privats Limited
Notes to the financial stataments as at and for the yaar ondod March 31, 2026

35. Ratlo analysis and its alements

As at As at
S No.! Particulars Numarator Donomtnator March 31, 2026 | March 31, 2025 % Change Reason
|Net Debt: Non currant borrowings +
cument cerrowings + acn-current o P 3
1 |Dabt - Equity Ratio” lease liabitties + current leass ;1::1‘;?;;‘)' share|capial + NA NA
liabitities - cash and cash -
|aquivalents - other bank balances
Earning for Debt Service = Nel Profit
S+ N N i
Exoanaos ks opracion | D201 sevce < narst &
Dgu;
2 |Debt Service Coverage Ratlo amortizations + Interest + other ;euasae :'zzgarls + Principal NA NA
adjustments hike loss on sale of payr
Fixad assets etc
] 1
3 [Current Ratlo Current Assets Curren: LiabJites 272 2,26 20%
. Due to increase in Average
1 from i X . -32% )
4 |Dabtors turnover ratic (times) |Revenue from operations Average rado recaivables 4.60 8.77 3 Trade receivables
5 |inventary tumover ratio {times) |Revenue from cperatons Average invantory 52.91 56.35 -6%
6 |Net profit margin (%) Profit{loss) after Tax Reverue from operatians 5.91% 6.72% -188%|Due lo increase in revenue
Sharehalder's Fund= Equity
Share Capital + Insfruments
7 |Return on Equity (%} Profit(loss) ater Tax ;’g;r;'yo?(:‘a':a'&rg;?a;ﬁue 3.28% -2.97% -211%|Due to increase in revenue
.01% Opti
Redeermable Preference
Shares
8 ;I;Irade )P ayable tumaver Ratio Purchase of stouc-in-trace Averaga ‘race payables 2.06 229 -10%
9 Nat Capital Tumover Ratio Total Income Working capllal='Cuernt 232 3.02 153
(times) assels - Current liabilities
10 g:;um on Capital employed EBIT Capital Employed = Net worth 5.62% AT71% ~219%(Due 10 increase in revenue
|
" lRumrn on investment EBIT Tota! Assets 4.72% -3.96% -219%|Due to increase in revenue
| !
* The Company did not have any debts other than lease liabilitias amounting Ra. 74.13 lakhs as on Marzh 31, 2026 (March 31, 2025: Rs. 76.58 lakhs). P re——
- ./._. 0
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Medica TS Hospital Private Limited
Notes to the financial statements as at and for the year ended March 31, 2026

36. Other Statutory Information
(i) No proceeding have been initiated on or are pending against tl
1988) and Rules made thereunder.
(if) The Company does not have any transactions with companies struck off.
(iiiy The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the reporting year.

he Company for holding of benami property under benami Transactions (Prohibltion) Act, 1988 (45 of

(iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the reporting year.

need or loaned er invested (either from borrowed funds or share premium or any other sources or kind of furds) by the Company lo ar In any
*), wilh the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
any manner whatseever by or on behall of the Company ("Ultimate Beneficiaries”)

(v) No funds have bean adva
other person(s) or entily(ies), including foreign entilies ("Inlermediaries
whether, directly or indirectly, lend or invest in other parsons or entities identified in
or provide any guarantee, securily or the like on behalf of the Ultimate Beneficiaries.

(vi) No funds have been received by the Company from any person(s) or entily(ies), including foreign entities ("Funding Parties’), with the understanding, whether
recorded in wriling or ofharwise, that the Company shall, whether, directly or indirectly, land or inves! in ather parsons or entities |dentified in any manner whatsoever
by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, securily or the like on behalf of the Ultimate Beneficiaries.

(vii) There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under Income Tax Act, 1961 that has not been

recorded in the books of accounts.

(viily The Company has done an assessment 0 identify Core Investment Company (CIC) [ including CIC’s in the Group ] as per the necessary guidelines of Reserve Bank
of India (incluging Core Investment Companies (Reserve Bank) Directions, 2016). The Companies identified as CIC's at Group level are Panatone Finvest Limited.
Tata Indusires Limited, Tata Sons Private Limited, TMF Holdings Limited. T S [nvestments and Protraviny Private Limited.

(ix) Thz Compary has complied with the number of layers prescribed under the Companies Act, 2013.
(x) The Company has not been declared wilful defaulter by any bank or financial institution or government or government authority.
(xi) The provisions relating to Corporaie Social Responsibility under Section 135 of the Act are not applicable to the Company.

The Company did not have any long-term contracts inciuding derivative contracts for which there were any material foreseeable losses.

(xii
d by the Company during the year ended March 31, 2026.

)
(xii) There were no amounts which were required to be transferred to the Investor Education and Prolection Fun

37. The Company has used multiple accounting software for maintaining Ils baoks of account, which have a feature of recording audit trail (edit log) facility and that has

operated throughout the year for all relevant transactions recarded in the softwares, except for the following:

(i} in respect of \ha cora gecounting software which operated fram November 2025, at application level, the audit trail is not maintained in case of modification, if any,

made by cartain users with specific access; and at database leve|, audit lrail fealure was not enabled to log any direct data changes.
(ii) one accounting software used during the year, the audil trail [eature was ol enabled both at database level and application level, and
(iii} with respect 1o ancther accounting software of a third party service pravider used for year for maintaining certain records for the period April 01, 2025 to April 02,

2025 at the database level audit trall feature was not enabled o log any direct data changes.
Furlher, audit trail feature has not been tampered with during the year and is preserved by the Company as per the statutory requirements for record retention to the

extent maintained in the orior vear in resoect of all the aforesaid software

38. Previous year's figures have been regrouped/reclassified, wherever necessary to confirm current year's classification.

The accompanying notes form an integral part of the financial statements
This is the notes referred to in our report of even date.

For Price Waterhouse & Co Chartered Accountants LLP For and on behalf of Board of Directors of

Firm registration number: 304026E/E-300009 WMedica TS Hospital Private Limited
CIN : U851100R2014PTC018162
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