Price Waterhouse & Co Chartered Accountants LLP

Independent Auditor’s Report

To the Members of Tata Steel Utilities and Infrastructure Services Limited

Report on the Audit of the Financial Statements

Opinion

1.

We have audited the accompanying financial statements of Tata Steel Utilitics and Infrastructure Services
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2026, and the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows for the year then ended, and notes to the financial statements, including material accounting policy
information and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act") in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2026, and total comprehensive income (comprising of
profit and other comprehensive income), changes in equity and its cash flows for the year then ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)

of the Act. Our responsibilities under those Standards are further described in the “Auditor’s Responsibilities
for the Audit of the Financial Statements” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other Information

4. The Company’s Board of Directors is responsible for the other information. The other information comprises

the information included in the Director’s report and annexures thereto, but does not include the financial

statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of management and those charged with governance for the financial statements

5.

7.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view ol the financial position, financial
performance, changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards specified under Section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

. In preparing the financial statements, Board of Directors is responsible for assessing the Company’s ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

8.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

. As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional

scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to
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conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that

wel

dentify during our audit.

11. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on other legal and regulatory requirements

12. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure B a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

13. Asrequired by Section 143(3) of the Act, we report that:

(@)

(b)

()

(d)

(e)

®

€]

(h)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books, except for the matters stated in paragraph 13(h)(vi) below
on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended).

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31, 2026, taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2026, from being
appointed as a director in terms of Section 164(2) of the Act.

With respect to the maintenance of accounts and other matters connected therewith, reference is made
to our remarks in paragraph 13(b) above and paragraph 13(h)(vi) below.

With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
A%

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:
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L.

il

11l

iv.

V.

The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — Refer Note 8 and Note 27(E) to the financial statements;

''he Company has made provision as at March 31, 2026, as required under the applicable law or
Indian Accounting Standards, for material foreseeable losses, if any, on long-term contracts - Refer
Note 17 to the financial statements. The Company did not have any long term derivative contracts as
at March 31, 2026.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended March 31, 2026.

(a) The management has represented that, to the best of its knowledge and belief, as disclosed in
Note 27N(ix) to the financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, as disclosed in the
Note 27N(ix) to the financial statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

The final dividend paid by the Company during the year in respect of the prior year ended March 31,
2025 is in accordance with section 123 of the Companies Act 2013 to the extent it applies to payment
of dividend. The interim dividend declared and paid by the Company during the year is in accordance
with Section 123 of the Act to the extent it applies to declaration and payment of interim dividend.

Based on our examination, which included test checks, the Company has used an accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility and
that has operated throughout the year for all relevant transactions recorded in the software, except
at application level the audit log is not maintained in case of modification by certain users with
specific access and at database level audit trail has not been enabled to log any direct data changes.
During the course of our audit except the aforesaid instances, we did not notice any instance of audit
trail feature being tampered with. Further, the audit trail, to the extent maintained in the prior year,
has been preserved by the Company as per the statutory requirements for record retention.
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14. The Company has paid/ provided for managerial remuneration in accordance with the requisite approvals
mandated by the provisions of Section 197 read with Schedule V to the Act.

For Price Walerhouse & Co Charlered Accountants LLP
Firm Registration Number: 304026 E/E-300009

N

Piyush Sonthalia

Partner

Membership Number: 062447
UDIN: 26062447VYOVLC7069
Kolkata

April 24, 2026
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Report on the Internal Financial Controls with reference to Financial Statements under
clause (i) of sub-section 3 of Section 143 of the Act

1.  We have audited the internal financial controls with reference to financial statements of Tata Steel
Utilities and Infrastructure Services Limited (“the Company”) as of March 31, 2026 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (“the Guidance Note”) issued by the Institute of Chartered
Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing specified under Section 143(10) of the Act to the extent applicable
to an audit of internal financial controls, both applicable to an audit of internal financial controls and
both issued by the ICAI Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements was established and maintained and
if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system with reference to financial
statements.
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Meaning of Internal Financial Controls with reference to financial statements

6.

A company's internal financial conlrols with reference lo inancial slalements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

7.

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8.

In our opinion, the Company has, in all material respects, adequate internal financial controls system
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2026, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note issued by ICAI.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009

o 7

Piyush Sonthalia

Partner

Membership Number: 062447
UDIN: 26062447VYOVLC7069
Kolkata

April 24, 2026
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In terms of the information and explanations sought by us and furnished by the Company, and the books
of account and records examined by us during the course of our audit, and to the best of our knowledge and

belief, we report that:

i. (a) (A) The Company is maintaining proper records showing full particulars, including quantitative

details and situation, of Property, Plant and Equipment.

(B) The Company is maintaining proper records showing full particulars of Intangible Assets.

(b) The Property, Plant and Equipment of the Company are physically verified by the Management
according to a phased programme designed to cover all the items over a period of three years which,
in our opinion, is reasonable having regard to the size of the Company and the nature of its assets.
Pursuant to the programme, a portion of the Property, Plant and Equipment has been physically
verified by the Management during the year and no material discrepancies have been noticed on

such verification.

(¢) The title deeds of all the immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee), as disclosed in note 2 on
Property, plant and equipment and note 3A on Right-of-use assets to the financial statements, are

held in the name of the Company, except for the following:

Description Gross Held in Whether Period held Reason for not
of property carrying thename  promoter, - indicate being held in the
value (Rs. of director or range, name of the
in lakhs) their relative where Company
or employee appropriate
Buildings 79 Tata Steel No Not Land is provided to
Limited applicable  TSL on lease from
(TSL) Government of
Jharkhand. Buildings
are extension done as
per business needs on
the existing building of
TSL.
Buildings 153 Adityapur No Not Buildings constructed
Industrial applicable  in industrial of AIADA.
Area The Company has the
Developm possession  certificate
ent for the same.
Authority
(AIADA)
Buildings 185 TSL No Not Land taken on lease by
applicable =~ TSL whose Managing

Director has given the
approval for using the
Tata Growth Shop
(TGS) land on April 29,
2006.
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ii.

(d)

Leasehold
Land

211 Jharkhand
Industrial
Area
Developm
ent
Authority
(JIADA)

No

Since 2026

With respect to Plot
No. C-51, Phase III,
agreement between the
Company and
Landowner agreeing to
surrender the
Leasehold rights of the
Plot allotted by
Jharkhand Industrial
Area Development
Authority (JAIDA), in
turn JAIDA will sub-
lease the plot in favour
of the Company. The
above agreement was
entered on January 16,
2025. Further, a lease
deed is entered with
JAIDA for allotment of
said plot to the
Company on lease
basis and the same is
under the process of

registration.

The Company has not revalued its Property, Plant and Equipment (including Right of Use assets)
or Intangible Assets or both during the year. Consequently, the question of our commenting on
whether the revaluation is based on the valuation by a Registered Valuer, or specifying the amount
of change, if the change is 10% or more in the aggregate of the net carrying value of each class of
Property, Plant and Equipment (including Right of Use assets) or Intangible Assets does not arise.

(e) No proceedings have been initiated on or are pending against the Company for holding benami

(a)

(b)

property under the Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016)
[formerly the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)] and Rules made
thereunder, and therefore the question of our commenting on whether the Company has
appropriately disclosed the details in the financial statements, does not arise.

The physical verification of inventory has been conducted at reasonable intervals by the
Management during the year and, in our opinion, the coverage and procedure of such verification
by Management is appropriate. The discrepancies noticed on physical verification of inventory as
compared to book records were not 10% or more in aggregate for each class of inventory.

During the year, the Company has not been sanctioned working capital limits in excess of Rs. 5
crores, in aggregate from banks and financial institutions on the basis of security of current assets
and, accordingly, the question of our commenting on whether the quarterly returns or statements
are in agreement with the unaudited books of account of the Company does not arise.

iii. (a) The Company has not made investments in, or granted secured/ unsecured loans/advances in

nature of loans, or stood guarantee, or provided security to companies / firms / Limited Liability
Partnerships/ other parties during the year, other than investments in fifteen mutual fund schemes
and granted unsecured loans to one employee. The aggregate amount during the year, and balance
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outstanding at the balance sheet date with respect to such loans or advances and guarantees or
security to subsidiaries, joint ventures and associates and to parties other than subsidiaries, joint
ventures and associates are as per the table given below:

Loans
(Rs. in lakhs)
Aggregate amount granted/ provided during the year
- Others 0.40
Balance outstanding as at balance sheet date in respect of the above case
- Others 0.39

The above amounts are included in note 5 on Loans to the financial statements.

(b) In respect of the aforesaid investments/loans, the terms and conditions under which such loans

(0

d
(e)

®

iv.

vii. (a)

were granted/investments were made are not prejudicial to the Company’s interest.

In respect of the loans, the schedule of repayment of principal and payment of interest has been
stipulated, and the parties are repaying the principal amounts, as stipulated, and are also regular
in payment of interest as applicable.

In respect of the loans, there is no amount which is overdue for more than ninety days.

There were no loans which have fallen due during the year and were renewed/extended. Further,
no fresh loans were granted to same parties to settle the existing overdue loans/advances in nature
of loan.

The loans granted during the year, had stipulated the scheduled repayment of principal and
payment of interest and the same were not repayable on demand.

In our opinion, the Company has complied with the provisions of Sections 186 of the Act in respect
of the investments made by it. The Company has not granted any loans or provided any guarantees
or security to the parties covered under Sections 185 and 186 of the Act, and accordingly, to this
extent, reporting under clause 3(iv) of the Order is not applicable to the Company.

The Company has not accepted any deposits or amounts which are deemed to be deposits referred
in Sections 73, 74, 75 and 76 of the Act and the Rules framed there under. Accordingly, the reporting
under clause 3(v) of the Order is not applicable to the Company.

Pursuant to the rules made by the Central Government of India, the Company is required to
maintain cost records as specified under Section 148(1) of the Act in respect of its certain products
and services. We have broadly reviewed the books of account maintained by the Company pursuant
to the said requirement, and are of the opinion that, prima facie, the prescribed accounts and
records have been made and maintained. We have not, however, made a detailed examination of
the records with a view to determine whether they are accurate or complete.

In our opinion, the Company is regular in depositing the undisputed statutory dues, including
goods and services tax, provident fund, employees’ state insurance, income tax, sales tax, service
tax, duty of customs, duty of excise, value added tax, cess, and other statutory dues, as applicable,
with the appropriate authorities. We are also informed that actions taken by the authorities to bring
the employees of the Company under the Employees’ State Insurance Scheme has been contested
by the Company and payment has not been made of the contribution demanded. Also, refer note
27(E) to the financial statements regarding management's assessment on certain matters relating
to provident fund.

2,
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(b) The particulars of statutory dues referred to in sub-clause (a) as at March 31, 2026 which have not
been deposited on account of a dispute, are as follows:

Name of Nalure Amounl(net Amounl Period to which Forum where the
the statute of dues of Paid (Rs. amount relates dispute is pending
payments) in lakhs)
(Rs. in
lakhs)
Jharkhand Sales Tax 101 - 2009-10 and 2011- Commissioner of
CST Act, 1956 12 Commercial Taxes
13 10 2008-09 Commercial Taxation
Tribunal
4 - 2017-18 Deputy Commissioner
of Commercial Taxes
Madhya Value 28 - 2010-11t02011-12  Assistant
Pradesh VAT Added Tax Commissioner of
Act, 2002 Commercial Taxes
Jharkhand Value 1,273 81 2007-08 and 2012- Commissioner of
VAT Act, Added Tax 13 to 2016-17 Commercial Taxes
2005
Andhra Value 2 108 2008-09to2009- High Court of Andhra
Pradesh VAT Added Tax 10 Pradesh
Act, 2005
West Bengal Value 102 31 2012-13t0 2013-14 Appellate & Revisional
VAT Act, Added Tax and 2016-17 Board
2003
Karnataka Sales Tax 949 5 2008-09, 2011-12  Joint Commissioner of
CST Act, 1957 to Commercial Taxes
2012-13 and 2015-  (Appeals)
16
2016-17
86 34 2009-10 Commercial Taxation
Tribunal
Odisha CST Sales Tax 8 1 2012-13 to Deputy Commissioner
Act, 1957 2015-16 of Commercial Taxes
(Appeals)
Kerala VAT Value 11 - 2016-17 Deputy Commissioner
Act, 2003 Added Tax of Commercial Taxes
(Appeals)
Finance Act, Service 3,742 129 2008-09 to 2015- Commissioner of
1994 Tax 16 Central Excise &
Service Tax
136 . 2017-18 Commissioner Appeals
Income-tax Income- 1,510 = AY 2011-12 Income Tax Appellate
Act, 1061 tax AY 2016-17 Tribunal
Central GST 2,913 156 2017-18 to 2021-22  Appellate Authority
Goods and Demand

Services Tax
Act, 2017
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viii.

There are no transactions previously unrecorded in the books of account that have been
surrendered or disclosed as income during the year in the tax assessments under the Income-tax
Act, 1961.

ix. (a) Asthe Company did not have any loans or other borrowings from any lender during the year, the

(b)

()

reporting under clause 3(ix)(a) of the Order is not applicable to the Company.

On the basis of our audit procedures, we report that the Company has not been declared Wilful
Defaulter by any bank or financial institution or government or any government authority.

The Company has not obtained any term loans. Accordingly, reporting under clause 3(ix)(c) of the
Order is not applicable to the Company.

(d) According to the information and explanations given to us, and the procedures performed by us,

(e)

®

x. (a)

(b)

xi. (a)

(b)

@)

and on an overall examination of the financial statements of the Company, the Company has not
raised funds on short-term basis. Accordingly, reportmg under clause 3(ix)(d) of the Order is not
applicable to the Company.

On an overall examination of the financial statements of the Company, we report that the Company
has not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares or fully or
partially or optionally convertible debentures during the year. Accordingly, the reporting under
clause 3(x)(b) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, we have neither come across
any instance of material fraud by the Company or on the Company, noticed or reported during the
year, nor have we been informed of any such case by the Management.

During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, a report under Section 143(12)
of the Act, in Form ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 was not required to be filed by us, as statutory auditors, with the Central Government.
Further, no such report has been filed by any other auditor appointed by the Company under the
Act. Accordingly, the reporting under clause 3(xi)(b) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, the Company has received
whistle-blower complaints during the year, which have been considered by us for any bearing on
our audit and reporting under this clause. As explained by the management, there were certain
complaints in respect of which investigations are ongoing as on the date of our report and our
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consideration of the complaints having any bearing on our audit is based on the information
furnished to us by the management.

xii. As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
reporting under clause 3(xii) of the Order is not applicable to the Company.

xiii.  The Company has entered into transactions with related parties in compliance with the provisions
of Section 188 of the Act. The details of related party transactions have been disclosed in the
financial statements as required under Indian Accounting Standard 24 “Related Party Disclosures”
specified under Section 133 of the Act. Further, the Company is not required to constitute an Audit
Committee under Section 177 of the Act and, accordingly, to this extent, the reporting under clause
3(xiii) of the Order is not applicable to the Company.

xiv. (a) In our opinion, the Company has an internal audit system commensurate with the size and nature
of its business.

(b) The reports of the Internal Auditor for the period under audit have been considered by us.

XV. In our opinion, the Company has not entered into any non-cash transactions with its directors or
persons connected with the director(s). Accordingly, the reporting on compliance with the
provisions of Section 192 of the Act under clause 3(xv) of the Order is not applicable to the
Company.

xvi. (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act,
1934. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not applicable to the
Company.

(b) The Company has not conducted non-banking financial / housing finance activities during the year.
Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to the Company.

(c) The Company is not a Core Investment Company as defined in the regulations made by the Reserve
Bank of India. Accordingly, the additional reporting under clause 3(xvi)(c) of the Order is not
applicable to the Company.

(d) In our opinion, the Group [as defined in the Reserve Bank of India (Core Investment Companies)
Directions, 2025] has six CICs as part of the Group as detailed in note 27(N)(xi) to the financial
statements.

xvil.  The Company has not incurred any cash losses in the financial year or in the immediately preceding
financial year.

xviii.  There has been no resignation of the statutory auditors during the year and, accordingly, the
reporting under clause 3(xviii) of the Order is not applicable.

Xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that the Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is based on the facts
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up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date will get discharged by
the Company as and when they fall due.

xx. (a) The Company has not undertaken any “other than ongoing projects” in pursuance of its Corporate
Social Responsibility Policy. Accordingly, reporting under clause 3(xx)(a) of the Order is not

applicable to the Company.

(b) The Company has not transferred the amount of Corporate Social Responsibility remaining unspent
under sub-section (5) of Section 135 of the Act pursuant to ongoing projects to a special account in
compliance with the provision of sub-section (6) of Section 135 of the Act until the date of our
report. However, the time period for such transfer, i.e., a period of thirty days from the end of the
financial year as permitted under the said sub-section has not elapsed until the date of our report.
Details are as given below:

Financial | Amount to Amount Amount Amount Amount not
year be spent in remaining transferred to transferred to transferred
accordance unspent as Special Bank Special Bank to Special
with section | at the year- Account u/s Account u/s Bank
135(5) end to be 135(6), within 135(6), after a Account u/s
(Rs.in transferred 30 days from period of 30 135(6), till
lakhs) special end of financial days from end the date of
account year (or till the of financial audit report
u/s 135(6) date of audit year (till the (Rs. in lakhs)
(Rs.in report, if that is date of audit
lakhs) earlier) report)
(Rs. in lakhs) (Rs. in lakhs)
FY- 182 19 = = 19
2025 -
2026
Also, refer note 27(0) to the financial statements
xxi, The reporting under clause 3(xxi) of the Order relates to audit of Consolidated Financial

Statements, which is not applicable to the Company. Accordingly, no comment in respect of this
clause has been included.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009

N

Piyush Sonthalia
Partner

Membership Number: 062447
UDIN: 26062447VYOVLC7069

Kolkata
April 24, 2026




TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Balance Sheet as at March 31, 2026

N

Piyush Sonthalia

Partner

Membership No - 062447
Place : Kolkata

Date: 24 April 2026

As at March 31, 2026 As at March 31, 2025
Note No. (% in Lakhs) (% in Lakhs}
(I) ASSETS
(1) Non-current assets
(a) Property, plant and equipment 02 34,346 29,344
(b) Capital work-in-progress 02 3,217 4,562
(c) Other intangible assets 03 147 244
(d) Right-of-use assets 03A 1,072 955
{e) Financial assets
(i) Investments 04 85,540 85,540
(ii) Trade receivables 06 1,098 1,098
(iii) Loans 05 10 11
{iv) Other financial assets 07 426 A12
(f) Non current tax assets (Net) 27(H) 2,669 2,362
(g) Deferred tax assets (Net) 27(H) 2,216 2,489
(h) Other assets 08 164 164
1,30,905 1,27,211
{2) Current assets
(a) Inventories 09 8,848 9,230
(b) Financial assets
{i) Investments 10 7,150 9,888
(i) Trade receivables 06 32,786 36,984
(iii) Cash and cash equivalents 11(a) 800 1,766
(iv) Bank balances other than {iii) above 11(b) 7 6,262
{v) Loans 05 1 1
{vi) Other financial assets 07 22,968 18,701
(c) Other assets 08 4,368 2,599
76,928 85,431
TOTAL ASSETS 2,07,833 2,12,642
{ll}) EQUITY AND LIABILITIES
(1) Equity
{a) Equity share capital 12 6,321 6,321
(b) Other equity 13 1,07,975 1,16,814
1,14,296 1,23,135
(2) Non-current liabilities
(a) Financial liabilities
(i) Lease liabilities 14 543 662
(i) Other financial liabilities 16 11,456 10,505
{b) Provisions 17 544 546
(c}) Employee benefit obligations 18 5,429 6,012
(d) Deferredincome 19 11,556 11,084
29,528 28,809
(3) Current liabilities
(a) Financial liabilities
(i) Lease Liabilities 14 414 393
(i) Trade payables 15
(a) Total outstanding dues of micro and small enterprises 15,473 18,411
(b) Total outs.tanding dues other than micro and 20,089 16,755
small enterprises
(i) Other financial liabilities 16 6,648 5,974
(b} Provisions 17 445 635
{c) Employee benefit obligations 18 813 838
(d) Deferred income 19 852 848
(e) Other liabilities 20 19,275 16,844
64,009 60,698
TOTAL EQUITY AND LIABILITIES 2,07,833 2,12,642
NNotes forming part of the financial statements 1-27(Q)
The above Balance Sheet should be read in conjunction with the accompanying notes
This is the Balance Sheet referred to in our report of even date.
For Price Waterhouse & Co Chartered Accountants LLP For and on behalf of the Board of Directors
Firm Registration Number - 304026E/E-300009
D B Sundara Ramam yoti Prakas|

Chairman
DIN: 06437027

Managing Director
DIN: 11443162
Place : Jamshedpur

Chief Financial Officer
Place : Jamshedpur

R Koo

Company Secretary
Place : Jamshedpur

Date: 24 April 2026




TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Statement of Profit and Loss for the year ended March 31, 2026

I Revenue from operations
Il Otherincome
Il Total income (I + 11)

IV Expenses
(a) Direct expenses
(b) Employee benefits expense
{c) Finance costs
(d) Depreciation and amortisation expense
(e) Other expenses
Total expenses

V  Profit before taxes (lil - 1V)

VI Tax expense
(a) Current tax
- In respect of current year
- In respect of prior year
(b) Deferred tax
Total tax expense

VIl Profit after taxes (V - VI)

VIl Other comprehensive income

(i) Items that will not be reclassified to the Statement of Profit and Loss
(a) Remeasurement gains/(losses) on post employment defined benefit plans.

(b) Income tax thereon

(ii) ltems that will be reclassified to the Statement of Profit and Loss

Total Other comprehensive income

IX Total comprehensive income for the year (VII + VIII)

Basic and diluted earnings per share (Face value of Rs. 10/- per share)

Notes forming part of the financial statements

Note For the year ended
No. March 31, 2026
(X in Lakhs)
21 1,74,539
22 6,089
1,80,628
23 1,36,289
24 21,616
25 1,227
02 2,714
26 5,203
1,67,049
13,579
27(H)
1,947
139
273
2,359
11,220
327
(82)
245
11,465
27(G) 17.75
1-27(Q)

The above Statement of Profit and Loss should be read in conjunction with the accompanying notes

This is the Statement of Profit and Loss referred to in our report of even date.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number - 304026E/E-300009

wﬁ’% |

Piyush Sonthalia

Partner

Membership No - 062447
Place : Kolkata

Date: 24 April 2026

For the year ended
March 31, 2025
(X in Lakhs)
1,62,725
7,167
1,69,892

1,26,910
20,601
1,048
2,560
5,393
1,56,512

13,380

2,203

(1,082)
(94)

1,027

12,353

(372)
94

(278)
12,075

19.54

For and on behalf of the Board of Directors

D B Sundara R«lﬁm/’

Chairman
DIN: 06437027
Place : Jamshedpur

Atul Kumar Bhatnagar
Managing Director
DIN: 11443162

Place : Jamshedpur

oti Prakash
Chief Financial Officer
Place : Jamshedpur

R Kamala
Company Secretary
Place : Jamshedpur

Date: 24 April 2026




TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Statement of Cash Flows for the year ended March 31, 2026

A. Cash Flow from operating activities:
Profit before taxes
Adjustments for:
Depreciation and amortisation expense
Finance costs
Dividend Income from non current investments
Liability no longer required written back
Loss on sale of Property, Plant and Equipment (net)
Provision for inventories (net)
Gain on sale of current investments (net)
Interest income
Other non cash items
Operating profit before changes in current/non current assets and liabilities
Adjustments for:
Increase in Non current / current financial assets and other assets
Increase / (Decrease) in Employee benefit obligations
(Increase) / Decrease in Inventories

Increase in Non current / current financial liabilities, other liabilities and provisions

Increase in Deferred income
Cash generated from operations
Income taxes paid (net of refund)
Net cash from/{used in) operating activities

B. Cash Flow from investing activities:
Purchase of Property, Plant and Equipment, Intangible assets including Capital Work
in progress
Sale of Property, Plant and Equipment
Sale / (Purchase) of current investments (net)
Dividend income from non current investments
Funds (placed in) / realised on maturity of deposits with banks having maturity of
more than 3 months but less than 12 months (net)
Funds placed in deposits with banks having maturity of more than 12 months
Funds realised on maturity of deposits with banks having maturity of more than 12
months
Gain on sale of current investments (net)
Interest income

Net cash from / (used in) investing activities

C. Cash Flow from financing activities:
Interest paid
Dividend paid
Repayment of principal portion of lease liabilities
Interest paid on lease liabilities
Net cash from/(used in) financing activities

Net increase / (decrease) in cash and cash equivalents
Cash and cash equivalents as at the b of the year (Refer note 11(a))
Cash and cash equivalents as at the end of the year (Refer note 11(a})

Cash and cash equivalents:
- Cash on hand
- Balance in current account

For the year ended For the year ended
March 31, 2026 March 31, 2025
(% in Lakhs} (% in Lakhs)

13,579 13,380
2,714 2,560
1,227 1,048
(4,281) (4,856)
(655) (965)

8 3
56 (11)
(398) (462)
(228) (356)
1,381 984
13,403 11,325
(3,255) (2,208)
(281) 91
325 (206)
4,807 9,320
476 18
15,475 18,340
(2,465) (2,262)
13,010 16,078
(5,779) (7,866)
(4) (0)
2,778 (4,039)
4,281 4,856
6,255 (2,117)

= (10)

12 137

398 462

228 356
8,169 (8,221)
(1,126) (912)
(20,304) (6,348)
(614) (434)
(101) (136)
(22,145) (7,830)

(966) 27
1,766 1,739

800 1,766

7 16

793 1,750

800 1,766

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number - 304026E/E-300009

Piyush Sonthalia

Partner

Membership No - 062447
Place : Kolkata

Date: 24 April 2026

For and on behalf of the Board of Directors

u,

D B Sundar§ Ramam Prakash
Chairman Chief Financial Officer
DIN: 06437027 Place : Jamshedpur

R . Kovngds

R Kamala
Company Secretary
Place : Jamshedpur

Managing Director
DIN: 11443162
Place : Jamshedpur




TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Statement of Changes In Equity for the year ended March 31, 2026

A. Equity Share Capital - Issued and subscribed (Note 12)
Balance as at March 31, 2024
Balance as at March 31, 2025
Balance as at March 31, 2026

B. Other Equity (Note 13)

Balance as at March 31, 2024

Profit for the year

Other comprehensive income for the year, net of tax
Dividend paid (Including interim dividend of X 4,639 Lakhs)
during the year

Balance as at March 31, 2025

Profit for the year

Other comprehensive income for the year, net of tax
Dividend paid (Including interim dividend of X 18,429 Lakhs)
during the year

Balance as at March 31, 2026

Notes forming part of financial statements

The above Statement of Changes in Equity should be read in conjunction with the accompanying notes

(X in Lakhs)
6,321
6,321
6,321

Retained
earnings

32,097
12,353
(278)

(6,348)

37,824
11,220
245

(20,304)
28,985

1-27(Q)

This is the Statement of Changes in Equity referred in our report of even date

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number - 304026E/E-300009

N7

Piyush Sonthalia

Partner

Membership No - 062447
Place : Kolkata

Date: 24 April 2026

Securities
premium

78,990

78,990

(X in Lakhs)
Total

1,11,087
12,353
(278)

(6,348)

1,16,814
11,220
245

(20,304)
1,07,975

For and on behalf of the Board of Directors

D B Sundaga Rapiam
Chairman —
DIN: 06437027

Place : Jamshedpur

Atul Kumar Bhatnagar
Managing Director
DIN: 11443162

Place : Jamshedpur

yoti Prakash
Chief Financial Officer
Place : Jamshedpur

R+ K awole-

R Kamala
Company Secretary
Place : Jamshedpur

Date: 24 April 2026




TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Note 1: Material accounting policies

(1)

()

(a)

(b)

()

Company information

Tata Steel Utilities and Infrastructure Services Limited (‘TSUISL’ or ‘the Company’) is a public limited Company incorporated
in India with its registered office in Jamshedpur, Jharkhand, India.

TSUISL is India’s first private sector comprehensive urban infrastructure service provider. Carved out of Tata Steel Limited

in 2004, it has the legacy of over ten decades of experience in providing these services-water, wastewater, power
distribution, municipal solid waste management and town planning- at Jamshedpur.

The functional and presentation currency of the Company is Indian Rupee (“X”) which is the currency of the primary
economic environment in which the Company operates.

As at March 31, 2026, Tata Steel Limited owns 100% of the ordinary share of the Company and has the ability to influence
the Company operations.

The financial statements for the year ended March 31, 2026 were approved by the board of directors and authorized for
issue on April 24, 2026.

Material accounting policy

The material accounting policies applied by the Company in the preparation of its financial statements are listed below.
Such accounting policies have been applied consistently to all the periods presented in these financial statements, unless
otherwise indicated.

Statement of compliance

The financial statements have been prepared in accordance with the Indian Accounting Standards (referred to as “Ind AS"})
notified under section 133 of the Companies Act, 2013 (the “Act”) read with Companies (Indian Accounting Standards)
Rules, as amended from time to time.

Basis for preparation
The financial statements have been prepared under the historical cost convention except for certain assets and liabilities
that are required to be carried at fair values by Ind-AS.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date.

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle which
is based on the nature of products and the time between the acquisition of assets for processing and their realisation in
cash and cash equivalents. The Company has ascertained its operating cycle as 12 months for the purpose of current and
non-current classification of assets and liabilities.

Use of estimates and critical accounting judgments

In preparation of the financial statements, the Company makes judgments, estimates and assumptions about the carrying
values of assets and liabilities that are not clear from other sources. The estimates and the associated assumptions are
based on historical experience and other factors that are considered to be relevant. Actual results may differ from these
estimates.

Estimates and the underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized in the period in which the estimate is revised, and future periods affected.

The Company uses the following critical accounting estimates in preparation of its consolidated financial statements.




TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Note 1: Material accounting policies

Impairment

The Company estimates the value in use of the cash generating units (CGU) based on future cash flows after considering
current economic conditions and trends, estimates future operating results and growth rate and anticipated future
economic and regulatory conditions. The estimated cash flows are developed using internal forecasts. The cash flows are
discounted using a suitable discount rate to calculate the present value.

Determining whether the non-current investments are impaired requires an estimate of the value in use of investments. In
considering the value in use, the management anticipates the future prices, operating margins, discount rates and other
factors of the underlying businesses / operations.

Useful lives of property, plant and equipment and intangible assets

The Company reviews the useful life of property, plant and equipment and intangible assets at the end of each reporting
period. This reassessment may result in change in depreciation and amortization expense in future periods.

Valuation of deferred tax assets
The Company reviews the carrying amount of deferred tax assets at the end of each reporting period.
Provisions and contingent liabilities

A provision is recognized when the Company has a present obligation as result of a past event and it is probable that the
outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made. These
are reviewed at each balance sheet date and adjusted to reflect the current best estimates. Contingent liabilities are not
recognized in the financial statements. Contingent assets are neither recognized nor disclosed in the financial statements.

Fair value measurements of financial instruments

When the fair value of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on
quoted prices in active markets, their fair value is measured using valuation technigques including Discounted Cash Flow
Model. The inputs to these models are taken from observable markets where possible, but where this is not feasible, a
degree of judgment is required in establishing fair values. Judgments include considerations of inputs such as liquidity risks,
credit risks and volatility. Changes in assumptions about these factors could affect the reported fair value of financial
instruments.

Retirement benefit obligations

The Company’s retirement benefit obligation is subject to a number of judgments including discount rates, inflation and
salary growth. Significant judgment is required when setting these criteria and a change in these assumptions would have a
significant impact on the amount recorded in the Company’s balance sheet and the Statement of Profit and Loss. The
Company sets these judgements based on previous experience and third-party actuarial advice.

(d) Property, plant and equipment

An item of property, plant and equipment is recognized as an asset if it is probable that future economic benefits
associated with the item will flow to the Company and its cost can be measured reliably. This recognition principle is
applied to the costs incurred initially to acquire an item of property, plant and equipment and to costs incurred
subsequently to add to, replace part of, or service it. All other repair and maintenance costs, including regular servicing, are
recognized in the Statement of Profit and Loss as incurred. When a replacement occurs, the carrying amount of the
replaced part is derecognized. Where an item of property, plant and equipment comprises major component having
different useful lives, these components are accounted for as separate items.




TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Note 1: Material accounting policies

(e)

(f)

(g)

Property, plant and equipment are stated at cost/deemed cost, less accumulated depreciation and impairment. Cost
includes all direct costs and expenditures incurred to bring the asset to its working condition and location for its intended
use. Borrowing costs incurred during the period of construction is capitalised as part of cost of qualifying asset.

Intangible assets

Software and license costs are included in the balance sheet as intangible assets when it is probable that associated future
economic benefits would flow to the Company. In this case they are measured initially at purchase cost and then amortised
on a straight-line basis over their estimated useful lives. All other costs on software and license are expensed in the
Statement of Profit and Loss as and when incurred.

Intangible assets include development of property of Mysore landfill project. The project was at Build, Operate and
Transfer (BOT) basis under the Public Private Partnership (PPP) Model for a period of 23.8 years. Based on the assessment
of Appendix C of Ind AS 115, all the expenditure incurred for property, plant and equipment have been reclassified as
intangible assets.

Depreciation and amortization of property, plant and equipment and intangible assets

Depreciation or amortization is provided so as to write off, on a straight-line basis, the cost of property, plant and
equipment and other intangible assets. These charges are commenced from the dates the assets are available for their
intended use and are spread over their estimated useful economic lives. The estimated useful lives of assets and residual
values are reviewed regularly and, when necessary, revised. Property, plant and equipment and intangible assets of power
business depreciation is provided on straight line basis at the rates specified in Electricity Act, 2003.

Depreciation on assets under construction commences only when the assets are ready for their intended use.

The estimated useful lives for the main categories of property, plant and equipment and other intangible assets are:

Block of Assets Estimated useful life (years)
Buildings 10 - 60 Years

Plant and machinery 2 -30 Years

Office equipments 3-10 Years
Furniture and fixtures 5-10 Years
Vehicles 8 Years
Intangible assets 5-10 Years

Assets covered under Electricity Act (life as prescribed under the Electricity Act) 2-15 Years

Assets value up to 5,000 are fully depreciated in the year of acquisition.
Impairment

At each balance sheet date, the Company reviews the carrying amounts of its property, plant and equipment and
intangible assets to determine whether there is any indication that the carrying amount of those assets may not be
recoverable through continuing use. If any such indication exists, the recoverable amount of the asset is reviewed in order
to determine the extent of impairment loss (if any). Where the asset does not generate cash flows that are independent
from other assets, the Company estimates the recoverable amount of the cash generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset for which the estimates of future cash flows have
not been adjusted. An impairment loss is recognized in the Statement of Profit and Loss as and when the carrying amount

of an asset exceeds its recoverable amount.




TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Note 1: Material accounting policies

(h)

(i)

1)

Leases

The Company as lessee

The Company accounts for each lease component within the contract as a lease separately from non-lease components of
the contract and allocates the consideration in the contract to each lease component on the basis of the relative stand-
alone price of the lease component and the aggregate stand-alone price of the non-lease components. The Company
recognises right-of-use asset representing its right to use the underlying asset for the lease term at the lease
commencement date. The cost of the right-of-use asset measured at inception comprises of the amount of initial
measurement of the lease liability adjusted for any lease payments made at or before the commencement date.

The right-of-use assets are subsequently measured at cost less any accumulated depreciation, accumulated impairment
losses, if any and adjusted for any re-measurement of the lease liability. The right-of-use assets is depreciated using the
straight-line method from the commencement date over the shorter of lease term or useful life of right-of-use asset.

Right-of-use assets are tested for impairment whenever there is any indication that their carrying amounts may not be
recoverable. Impairment loss, if any, is recognised in the Statement of Profit and Loss.

Lease liability is measured at the present value of the lease payments that are not paid at the commencement date of the
lease. The lease payments are discounted using the interest rate implicit in the lease, if that rate can be readily determined.
If that rate cannot be readily determined, the Company uses incremental borrowing rate. The lease liability is subsequently
remeasured by increasing the carrying amount to reflect interest on the lease liability, reducing the carrying amount to
reflect the lease payments made and remeasuring the carrying amount to reflect any reassessment or lease modifications.
The Company recognises the amount of the re-measurement of lease liability as an adjustment to the right-of-use asset.
Where the carrying amount of the right-of-use asset is reduced to zero and there is a further reduction in the
measurement of the lease liability, the Company recognises any remaining amount of the re-measurement in the

Statement of Profit and Loss.

Variable lease payments not included in the measurement of the lease liabilities are expensed to the Statement of Profit
and Loss in the period in which the events or conditions which trigger those payments occur.

Investment in subsidiaries and joint ventures

Investments in subsidiaries, associates and joint ventures are carried at cost less accumulated impairment loss, if any.
Where an indication exists, the carrying amount of investment is assessed and an impairment provision is recognized, if
required immediately to its recoverable amount. On disposal of such investments, difference between the net disposal
proceeds and carrying amount is recognized in the Statement of Profit and Loss.

Financial instruments

Financial assets and financial liabilities are recognized when the Company becomes a party to the contractual provisions of
the instrument. Financial assets and liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial
liabilities at fair value through profit or loss) are added to or deducted from the fair value measured on initial recognition of
financial asset or financial liability. The transaction costs directly attributable to the acquisition of financial assets and
financial liabilities at fair value through profit and loss are immediately recognized in the Statement of Profit and Loss.

Effective interest method

The effective interest method is a method of calculating the amortized cost of a financial instrument and of allocating
interest income or expense over the relevant period. The effective interest rate is the rate that exactly discounts future
cash receipts or payments through the expected life of the financial instrument, or where appropriate, a shorter period.




TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Note 1; Material accounting policies

(i) Financial assets

Trade receivables - Trade receivables are amount due from customers for services rendered / products sold in the ordinary
course of business. Trade receivables are recognised initially at the amount of consideration that is unconditional as they
do not contain significant financing component. The Company holds the trade receivables with the objective of coliecting
the contractual cash flows and therefore measures them subsequently at amortised cost using effective interest method,
less loss allowances.

Cash and cash equivalents - which includes cash on hand, deposits held at call with banks and other short-term deposits
which are readily convertible into known amounts of cash, are subject to an insignificant risk of change in value and have
maturities of less than one year from the date of such deposits. These balances with banks are unrestricted for withdrawal

and usage.

Bank balance other than above - which includes balances and deposits with banks that are restricted for withdrawal and
usage.

Financial assets at amortized cost

Financial assets are subsequently measured at amortized cost if these financial assets are held within a business model
whose objective is to hold these assets in order to collect contractual cash flows and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

Impairment of financial assets

Loss allowance for expected credit losses is recognized for financial assets measured at amortized cost and fair value

through other comprehensive income.

The Company recognizes lifetime expected credit losses for all trade receivables that do not constitute a financing

transaction.

For financial assets whose credit risk has not significantly increased since initial recognition, loss allowance equal to twelve
months expected credit losses is recognized. Loss allowance equal to the lifetime expected credit losses is recognized if the
credit risk on the financial instruments has significantly increased since initial recognition.

Derecognition of financial assets

The Company derecognizes a financial asset only when the contractual rights to the cash flows from the asset expire, or it
transfers the financial asset and substantially all risks and rewards of ownership of the asset to another entity.

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to control
the transferred asset, the Company recognizes its retained interest in the assets and an associated liability for amounts it

may have to pay.

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company
continues to recognize the financial asset and recognizes a collateralized borrowing of the proceeds received.

(ii) Financial liabilities and equity instruments

Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the
contractual arrangements entered and the definitions of a financial liability and an equity instrument.




TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Note 1: Material accounting policies

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all its
liabilities. Equity instruments are recorded at the proceeds received, net of direct issue costs.
Financial liabilities
Trade and other payables are initially measured at fair value, net of transaction costs, and are subsequently measured at
amortized cost, using the effective interest rate method where the time value of money is significant.
Derecognition of financial liabilities
The Company derecognizes financial liabilities when, and only when, the Company obligations are discharged, cancelled or
they expire.
(k) Retirement benefit costs
Defined contribution plan

Payments to defined contribution plans are charged as an expense as they fall due. Payments made to state managed
retirement benefit schemes are dealt with as payments to defined contribution schemes where the Company’s obligations
under the schemes are equivalent to those arising in a defined contribution retirement benefit scheme.

Defined benefit plans

For defined benefit retirement schemes the cost of providing benefits is determined using the Projected Unit Credit
Method, with actuarial valuation being carried out at each balance sheet date. Re-measurement gains and losses of the net
defined benefit liability/ (asset) are recognized immediately in other comprehensive income. The service cost, net interest
on the net defined benefit liability/ (asset) is treated as a net expense within employment costs.

Past service cost is recognized as an expense when the plan amendment or curtailment occurs or when any related
restructuring costs or termination benefits are recognized, whichever is earlier.

The retirement benefit obligation recognized in the balance sheet represents the present value of the defined-benefit
obligation as reduced by the fair value plan assets.

Compensated absences

Compensated absences which are not expected to occur within twelve months after the end of the period in which the
employee renders the related service are recognized based on actuarial valuation at the present value of the obligation as

on the reporting date.
(I) Inventories

Land is stated at the lower of cost and net realisable value (NRV). Costs comprise direct purchase cost, improvement cost
that have been incurred in bringing the land to their present condition.

Stores and spare parts are carried at weighted average cost. Provisions are made to cover slow moving and obsolete items
based on historical experience of utilization.

(m) Provisions

Provisions are recognized in the balance sheet when the Company has a present obligation (legal or constructive) as a
result of a past event, which is expected to result in an outflow of resources embodying economic benefits which can be
reliably estimated. Each provision is based on the best estimate of the expenditure required to settle the present obligation
at the balance sheet date. Where the time value of money is material, provisions are measured on discounted basis.




TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Note 1: Material accounting policies

(n)

(o)

(p)

(a)

Constructive obligation is an obligation that derives from an entity’s actions where:

e by an established pattern of past practice, published policies or a sufficiently specific current statement, the entity has
indicated to other parties that it will accept certain responsibilities; and

e as a result, the entity has created a valid expectation on the part of those other parties that it will discharge those
responsibilities.

Onerous contracts

A provision for onerous contracts is recognized when the expected benefits to be derived by the Company from a contract
are lower than the unavoidable cost of meeting its obligations under the contract. The provision is measured at the present
value of the lower of the expected cost of terminating the contract and the expected net cost of continuing with the
contract. Before a provision is established, the Company recognizes any impairment loss on the assets associated with that

contract.
Contribution from customers

Contribution received from consumers towards installation of assets pertaining to distribution of power and water, are
credited to deferred income on capitalization of related assets. An amount in proportion to the depreciation charge for the
year on such assets is transferred to the Statement of Profit and Loss.

Government grants

Government grants related to expenditure on property, plant and equipment are credited to the Statement of Profit and
Loss over the useful lives of qualifying assets or other systematic basis representative of the pattern of fulfillment of
obligations associated with the grant received. Total grants received less the amounts credited to the Statement of Profit
and Loss at the balance sheet date are included in the balance sheet as deferred income.

Taxation

Tax expense for the period comprises current and deferred tax. The tax currently payable is based on taxable profit for the
year. Taxable profit differs from net profit as reported in the Statement of Profit and Loss because it excludes items of
income or expense that are taxable or deductible in other years and it further excludes items that are never taxable or
deductible. The Company’s liability for current tax is calculated using tax rates and tax laws that have been enacted or
substantively enacted in countries where the Company operates by the end of the reporting period.

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of taxable profit and is
accounted for using the balance sheet liability method. Deferred tax liabilities are generally recognized for all taxable
temporary differences. In contrast, deferred tax assets are only recognized to the extent that it is probable that future
taxable profits will be available against which the temporary differences can be utilized.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that
it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled, or the asset
is realized based on the tax rates and tax laws that have been enacted or substantially enacted by the end of the reporting
period. The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the
manner in which the Company expects, at the end of the reporting period, to cover or settle the carrying amount of its
assets and liabilities.




TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Note 1: Material accounting policies

Current and deferred tax are recognized as an expense or income in the Statement of Profit and Loss, except when they
relate to items credited or debited either in other comprehensive income or directly in equity, in which case the tax is also

recognized in other comprehensive income or directly in equity.

(r) Revenue

The Company has applied five step model as per Ind AS 115 'Revenue from contract with customers' for the annual
reporting period commencing April 1, 2018 which resulted in changes in accounting policies and adjustments to the
amounts recognized in the financial statements.

Revenue is recognised at a point of time and over a period of time based on various conditions as included in the contracts

with customers.

Revenue is measured at fair value of the consideration received or receivable and is reduced by rebates, allowances and
taxes and duties collected on behalf of government.

Revenue also includes adjustments made towards liquidated damages, performance guarantee and estimated loss on

contract wherever applicable.
Revenue from services and construction contracts
Revenue from providing services is recognized in the accounting period in which the services are rendered.

For fixed-price contracts, revenue is recognised over a period of time, based on the actual service provided to the end of
the reporting period as a proportion of the total services to be provided as the customer receives and uses the benefits

simultaneously.

Estimates of revenues, costs or extent of progress toward completion are revised if circumstances change. Any resulting
increases or decreases in estimated revenues or costs are reflected in profit or loss in the period in which the
circumstances that give rise to the revision become known by management.

For contract of fixed expenditure plus margin, revenue is recognised over a period of time, based on the actual service
provided on which expenditure been incurred and in which agreed margin is added.

The Company does not expect to have any contracts where the period between the transfer of the promised goods or
services to the customer and payment by the customer exceeds one year. As a consequence, the Company does not adjust
any of the transaction prices for the time value of money.

Revenue from sale of power

Revenue from sales of power is recognized as per the prescribed rate approved by Jharkhand State Electricity Regulatory
Commission (JSERC) for the units consumed by the consumer, where revenue is recognised at a point of time.

Interest income

Interest income from financial assets is recognized when it is probable that the economic benefits will flow to the Company
and the amount of income can be measured reliably. Interest income is accrued on a time proportion basis taking into
account the amount outstanding and at the effective interest rate applicable, which is the rate that exactly discounts
estimated future cash receipts through the expected life of the financial assets to that assets net carrying amount on initial

recognition.

Dividend Income
Dividend income from investments is recognised when the right to receive payment has been established. /,-{"_J $2 S
_— ey o SN NN
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TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Note 1: Material accounting policies

(s) Recent Accounting Pronouncements

The Ministry of Corporate Affairs vide notification dated 7 May 2025 and 13 August 2025 notified the Companies (Indian
Accounting Standards) Amendment Rules, 2025 and Companies (Indian Accounting Standards) Second Amendment Rules,
2025, respectively, which amended certain accounting standards, and are effective for annual reporting periods beginning
on or after 1 April 2025:

1. Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants - Amendments to Ind
AS1

2. Supplier Finance Arrangements - Amendments to Ind AS 7 and Ind AS 107
3. International Tax Reform — Pillar Two Model Rules — Amendments to Ind AS 12
4. Llack of Exchangeability — Amendments to Ind AS 21

These amendments are not expected to have any impact on the company in the current or future reporting periods and on
foreseeable future transactions.
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TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Notes Forming Part of Financial Statements
03A - Right-of-use assets (X in Lakhs)
particulars Leasehold Planl.: and Vehicles Total Right-of-
land machinery use assets
Cost as at April 01, 2025 210 1,335 962 2,507
Additions 211 207 95 513
Disposals - (595) - (595)
Cost as at March 31, 2026 421 947 1,057 2,425
Accumulated depreciation as at April 01, 2025 172 882 498 1,552
Charge for the year 34 198 164 396
Disposals - - ) (595) . - _{595)
Accumulated depreciation as at March 31, 2026 206 485 662 1,353
Net block as at March 31, 2026 215 462 395 1,072
Cost as at April 01, 2024 210 1,335 873 2,418
Additions = - 89 89
Cost as at March 31, 2025 210 1,335 962 2,507
Accumulated depreciation as at April 01, 2024 129 637 338 1,104
Charge for the year 43 245 160 448
Accumulated depreciation as at March 31, 2025 172 882 498 1,552
Net block as at March 31, 2025 38 453 464 955
Notes:
{a) Refer note 27()) for details of depreciation charge, interest expenses and short term leases.
{b) The agreement for leasehold land having gross block of Rs 210 lakhs was executed by the company under its former name i.e.,
Jamshedpur Utilities and Services Company Limited. Further during the year the leasehold land amounting to Rs 211 lakhs has been
acquired, however the leasehold rights is pending to be transferred in the name of the company (Refer note 27(M)).
(¢} The lease terms of Right-of-use Assets (Office Equipment) has expired and has not been renewed further, accordingly same is not
presented above.




TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED

Notes Forming Part of Financial Statements

04. Investments

Investments carried at cost

Ung d equity i

In subsidiary companies

Haldia Water Management Limited

Tata Steel Business Delivery Centre Limited
(formerly Kalimati Global Shared Services
Limited}

Tata Steel Special Economic Zone Limited

The Tata Pigments Limited

Adityapur Toll Bridge Company Limited

Less: Aggregate provision for impairment in value
of investments

In joint ventures

Naba Diganta Water Management Limited
Jamipol Limited

Nicco Jubilee Park Limited

Himalaya Steel Mill Services Private Limited

Total investments

Notes:

As at March 31, 2026 As at March 31, 2025
{Xin Lakhs) {X in Lakhs)

1,666 1,666

400 400

58,957 58,957

10,191 10,191

1,788 1,788

73,002 73,002

1,666 1,666

71,336 71,336

1,365 1,365

11,372 11,372

0 o]

1,467 1,467

14,204 14,204

85,540 85,540

(a) '0' indicates value below the rounding off conversion of % Lakhs
(b) Details of subsidiaries and joint ventures at the end of the reporting year is as follows:

Name of the subsidiaries

Place of
incorporation and
princlpal place of

business

No. of shares as at
March 31, 2026
(face value of Rs. 10/- each
fully paid up unless

Principal activi
o &/ % of ownership interest and voting

right held by the entity.

otherwise specified As at March 31, As at March 31,
2026 2025
Subsldiary companies
Haldia Water Management Limited 1,66,64,210 West Bengal, India  BOT projects and operation and maintenance 60% 60%
of the water treatment facilities in Haldia
region.
Tata Steel Business Delivery Centre Limited 40,00,006 West Bengal, India  Business of providing outsourcing/ consultancy 100% 100%
[fermerly Kalimati Global Shared Services services,
Lirnited)
Tata Steel Special Economic Zone Limited 45,98,61,606 Odisha, India Construction (including alteration, addition, 100% 100%
repair and maintenance) activity
The Tata Pigments Limited 75,000 Jharkhand, India  Manufacturing of Paints, Building materials, 100% 100%
Plastic, Rubber goods, Paper, Inks etc.
Adityapur Toll Bridge Company Limited 4,14,00,000  Jharkhand, India Building of complete constructions or parts 88.50% 88B.50%

thereof; civil engineering and collection of Tol!
Charges,




TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Notes Forming Part of Financial Statements

Name of the joint ventures No. of shares as at Place of Principal activity % of ownership interest and voting
March 31, 2026 incorporation and right held by the entity.
{face value of Rs. 10/- each  principal place of
fully paid up unless business As at March 31, As at March 31,
otherwise specified 2026 2025
Naba Diganta Water Management Limited 1,36,53,000 West Bengal, India  BOT projects and PPP Model comprising of 74.00% 74.00%
integrated water supply system and sewerage
system,
Jamipol Limited 39,25,000 Jharkhand, India  Production of desulphurising compounds (DCs}) 34.89% 34.89%
used by the steel industry.
Nicco Jubilee Park Limited 3,40,000 Jharkhand, India Building of complete constructions or parts 20.99% 20.99%
thereof; civil engineering.
Himalaya Steel Mill Services Private Limited 36,19,945 Jharkhand, India Slag handling services. 26.00% 26,00%
Note:

During the year ended March 31, 2026, the Company considered indicators of impairment such as changes in outlook of future profitability and other potential indicators for its investments held.
The recoverable value of investments held in Tata Steel Special Economic Zone Limited, a wholly owned subsidiary of the Company is higher of the value in use (VIU) of the underlying business.
The VIU computation uses cash flow forecasts based on most recently approved financial budgets and strategic forecasts and future projections taking the analysis out into perpetuity based on a
steady state, sustainable cash flow. Key assumptions for the value in use computations are those regarding the discount rates, growth rate, market demand, sales prices etc. The projections are
based on both past performance and the expectations of future performance and assumptions therein. The weighted average post-tax discount rate used for discounting the cash flows
projections is 14.79% (March 31, 2025: 10.1%).

The outcome of the assessment as on March 31, 2026 did not result in recognition of any impairment for investments held in Tata Steel Special Economic Zone Limited. The Company has also
conducted sensitivity analysis on the impairment tests including sensitivity in respect of discount rate. The management believes that no reasonably possible change in any of the key assumptions
used in the assessment would cause the carrying value of such investment to exceed its recoverable amount.

in respect other investments held in subsidiaries and joint ventures, the outcome of the assessment as on March 31, 2026 did not result in recognition of any impairment. The Company has also
conducted sensitivity analysis on the impairment tests including sensitivity in respect of discount rate. The management believes that no reasonably possible change in any of the key assumptions
used in the assessment would cause the carrying value of such investments to exceed its recoverable amount.




[TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Motes Forming Part of Financial Statements
As at March 31, 2026 As at March 31, 2025
Particulnrs (% in Lakhs} (R in Lakhs)
Man Current Currrant Total Non Currant Current Total
05 - Dther loans
Contidered good - Unsecured pis] 1 n n 1 12
Toal 10 1 1n n 1 12
{a) Other loans primarily represent loans given to employees,
D - Trade recelvables
As at March 31, 2026 As at March 31, 2025
Particulars (% I Lakhs) (i Lakha)
Non Current Tatsl Non Current Current Total
a2} Secured, censidered good - 5,728 - 3366 =
b) Unsecured, consldered good 1083 28,156 1,058 e
e} Unseciirad, comidared goubtful 2,018 3,983 2,026 1,550
Less: Allowanee for cradit losses 2026 1,357 E?ﬂi .‘.I_}Iﬁ 1,550
Total Trade receivables 1,098 32,788 11884 1098 4,588
Notas:
) Ageing clesslfication and credIt risk of trade receivables Is as below:
{®In Lakks)
Outstanding for the following periods from due date of psyment
Not yst dus Less than & Months 6 Months - 1-2 Year 2-3 Year More than 3 Year Total
|2 at March 31, 7076 1 Year
Undisputed trade recelvables R o i
i) Considered good 20,665 10373 x= 443 = 306 32,786
] Credit fmpaired 18 138 15 3 308 1026 1857
Disputed trade receivables - ) )
{1} Considered good = = - = = 1098 1Lo9a
i) Crodit impaired - - - = - 016 o026
Gross Trade receivables 20,836 10,562 925 &80 398 4456 37,867
Expected loss rate 1% 2% F2 Y ™ Ei%
Lets: Aowanze for credit losses 181 168 15 238 308 3052 3083
MNet Trada receivables 20,665 10,374 509 a2 50 1,404 33,384
{Rin Lakhs}
Outstanding for the following perieds from due date of payment
Not yat due Lets than & Manths 6 Months - 1-2 Yeur 2-3 Year Mora than 3 Yaar Total
|Asat Murch 31, 2025 ) 1 Yaar
Undisputed trade receivables
i} Considernd good 17,170 16,738 LaB4 38 175 B0 36,725
(i) Eredit impaired 203 87 60 76 55 76 1,388
[Désputed trade recaivables
i} Coniderad good . . - - - 1357 1357
(i} Credit Impaired * - 3 * . 7138 P
Gron Trade receivabiles 17373 16,625 1,584 584 261 5,071 1,658
Excected loss rate 1% ™ a% 39% 3% A% -
Less: Aliowanss for credit osses 0 0 I 226 2% 734 3,578
Nt Trade reseivabler 17,170 15,738 1484 358 175 2357 30,082
{t) Mavemant in allowance far credit loizes:
As at Merch 31, As at March 31,
Particulers 2026 2025
[®in Lakts} 1% i Lakha)
!a_inngc_l _5ttl:|c beginning of the pear 3576 153
Provision created during the year 754 1,057
Provisions reversed during the year _ (34 ~ (134)
Balance at the end of the year i 3,983 3,576
{c) Amount outstanding from related parties
As at March 31, As at March 31,
Particulars 2026 2025
[% im Lakhs) [ in Lakhs)
Trode receivables fram retsted parties (Refar nate I7(D]] 2,210 6,075
(d) The Company conslders its maximum exposure to credit risk with respect to customers as at March 31, 2026 to be € 33,884 Lakhs {March 31, 2025: ® 38,082 Lakhs ), which is the Ffair value of trade receivables (after
allowance for credit Josses),
Of the trade receivable balance as at March 31, 2026, ® 19,344 Lakhs (March 31, 2025 of X 23,849 Lakhs ) Is due from Tata Stee! Limited, the holding Company. There are no other customers who represents more than 10%
of the total balance of trade recelvables
[e) Custamer credit risk is managed by the Company through established policy and procedures and control relating to customer credit risk management. Trade receivables and contract assets are non-Interest bearing The
Company has a detailed review mechanism of overdue receivables to ensure proper attentlon and focus for realisation. The Company uses specific Identification method In determining the allowance for credit losses of
trade and other receivables conslderlng prior experience, past due status of doubtful recelvables which Includes factors such as abillty to pay, bankruptcy, payment history, forward locking Information etc. Recelvables are
deemed to be past due or Impalred with reference to the Campany's normal terms and conditlons of business. These terms and condltions are determined on a case to case basls with reference to the customer’s credit
quality and prevailing market conditions. On specific identification Rs. 2,889 lacs of trade recelvables and Rs. 597 lacs of contract assets (note 7} Is considered doubtful of recavery and provided for In the books. Further, In
determining the allowance for credit loss of trade receivables and contract assets (having substantially same risk characteristics), the Company has used the practical expedient by computing the expected credit loss
allowance based on a provision matrlx, The provision matrix takes into account historical credit loss experience and is adjusted for forward looking information. The expected credit loss allowance based on ageing of
recelvables and the rates used In provision matrix resulted In the default risk as Indlcated above (note a), which Is not signil and the of is given above {note b).
If} Amount of ® 5,728 Lakhs (March 31, 2025 of & 5,266 Lakhs ) recelvable from sale of power is secured against the security deposits received from the custorners In the form of bank guarantee or cash as per the Jharkhand
State Electricity Regulations.
(g) There are no outstanding debts due from directors or other employees of the Company induding private companles where director of the Company Is a director or member.
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07 - Other financlal szssts

Particulars As at March 31, 2026 As at March 31, 2025

{% in Lakha] [®in lakhu)
Mo Currast Currant Tatal Ban Curram Current Total

3] Contract azse = I355E 21558 - 18,851 s E
1) Security depasizs 4z 1 431 430 EE: 463
ic} Advances te grasg companies [Refer nate 2700} = 16" i - 0 10
¢ pepants with bank 3 = 1 . =
Grozs othar financial ausats 426 23,581 24,007 a2 1941 19,383
Lessi Provisin for bad and deubttul obiuer financia) 24s6ts
[9) Contract assats . ) ] 597 597 = 30 730
() Addvancas 1o group cammanies - 16, 1& - n L)
Totel provision for Bad snd devbiful othar financial et = &3 &2 - 180 240
Nt ether finanelsl assets 'l:|§- 1’1.-9“ u,.wd aaz 18701 15,143
Clausification af other financial asets
Secured, convidered grod - - - . . -
Unsocured, canvidered good a6 22.968 23394 asz 18,70 19,143
Doubthul - 613 613 - 240 240
Gross othar finarcial assets 426 23,581 24,007 442 18,941 19,383
08 - Othi wats

Particulars As at March 31, 2026 As at March 31, 2025

[Lin Laihs} (€I Lakhy)
Nan Currant Current Total Mo Currpnt Current Totsl
() Cupital ativances 2 - 2 7 . ]
(] Advanice wit publie Bodies 2,052 3,169 221 2052 1535 31,577
(e) Other sdvances - 1560 LE80 - 1,708 1708
Grom other ausets 2054 501 1.092 2054 FETY] 5287
Less: Provivon Tor had B doubtfut othar ssasts
] Advance with public bedin 1,890 - 1550 1800 - 1850
b} Dzher sdvances ~ 670 670 - &34 634
Tatal provision far bad and doubthul ther sissts 1590 670 2,560 1,890 834 2528
Total other assets 164 4,368 4,532 184 2599 2,768
Clasifizatian of ather assate
Secured, considared good - . * 2 - T
Uniecured, conidared gaad 1654 EET] 4537 184 255 2761
Coubitful 1,890 670 2,560 1,890 634 2,524
Gross other aisets 2,054 5,038 7,092 2,054 3,233 5,287
|4 Others Include advances against supply of goods/services and advances paid to employees.
0% - Inventories
As at Merch 31, As at March 31,
Parthculars 2026 2025
[% in Laiths) [ in Lakha)

remntories {lower af cou2 or net realirable value)
- tand. plot and constriction in nrc‘nreu ' 7,201 7,229
= $tores and Spares 1,647 2,001
Total Inventories 8,848 9,230

Notes

{8) The value of stores and spares above Is stated after impairment of € 641 Lakhs (March 31, 2025: € 713 Lakhs) for provision for slow moving and obsolete item

{t] Land, plots and construction In progress Is recognised as cost or net realisable value (NRV) whichever is lower Durlng the year ended March 31, 2026, land was valued from a certified valuer. Fair value of the land as per
the valuation report is ® 21,195 Lakhs. Hence land has been recognised at cost.

(] Refer note no_ 21!l of materfal accounting pallcied,




10 - Current investments
Particulars

Unquoted investments
Investment in mutual funds
Axis Liquid Fund
HSBC Liquid Fund
Bandhan Liquid Fund
DSP Liquidity Fund
Kotak Liquid Fund
Mirae Asset Cash Management Fund
Total Current investments

a. Investments in unquoted instruments
Aggregate carrying value
Aggregate market value

Particulars

11(a) - Cash and cash equivalents
(a) Cash on hand

Total Cash and cash equivalents

11(b) - Bank balances other than above
(a) Balances with banks

(i) In deposit accounts
Total Bank balances other than above

TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Notes Forming Part of Financial Statements

(b) Unrestricted balances in current accounts

As at March 31, 2026
(X in Lakhs)

5,631

1,519

7,150

As at March 31, 2026
(X in Lakhs)

7,150
7,150

As at March 31, 2026
(X in Lakhs)

793
800

As at March 31, 2025
{Xin Lakhs)

3,622

401
2,748
3,117
9,888

As at March 31, 2025
(X in Lakhs)

9,888
9,888

As at March 31, 2025
{Xin Lakhs)

16
1,750
1,766

6,262
6,262
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12 - Equity share capital
Particulars

Authorised:

7,50,00,00,000 Equity Shares of Rs. 10 each

(March 31,2025: 7,50,00,00,000 Equity Shares of Rs. 10
each)

Issued , Subscribed and Fully Paid up :

6,32,16,337 Equity Shares of Rs 10 each

(March 31,2025: 6,32,16,337 Equity Shares of X 10 each})

Notes:

As at March 31, 2026

{X in Lakhs)

7,50,000

6,321

As at March 31, 2025
{X in Lakhs)

7,50,000

6,321

(a) Reconciliation of the number of Equity shares and the amount outstanding at the beginning and at the end of the reporting

period is as below:
Particulars

Balance at March 31, 2024
Balance at March 31, 2025
Balance at March 31, 2026

(b) Shareholding of Promoters are as follows:
Shares held by Promoters at the end of the year
Promoter name No of shares
As at March 31, 2025
Tata Steel Limited
As at March 31, 2026
Tata Steel Limited

6,32,16,277
6,32,16,277

(c) Details of shareholders holding more than 5% shares of the Company

Number of shares
6,32,16,337

6,32,16,337
6,32,16,337

% of Total shares
100%

100%

As on March 31, 2026

Promoter name

Tata Steel Limited 6,32,16,277

No of shares % of Holding

100%

Share Capital
(X in Lakhs)
6,321
6,321
6,321

% Change during the
year

As on March 31, 2025
No of shares % of Holding
6,32,16,277 100%

(d) The rights, powers and preferences relating to each class of share capital and the qualifications, limitations and restrictions thereof are

contained in the Memorandum and Articles of Association of the Company.

(e) In respect of every equity share, voting rights shall be in same proportion as the capital paid up on such equity share bears to the total paid

up capital of the Company.

(f) The dividend proposed by the Board of Directors is subject to the approval of the shareholders at the ensuing Annual General Meeting,

except in case of interim dividend.

(g) In the event of liquidation, the shareholders of Equity Shares are eligible to receive the remaining assets of the Company after distribution of

all preferential amounts, in proportion to their shareholding.
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13 - Other equity

Particulars

Securities pramium
Retalned earnings
Total

Notes:
|(i) Securities premium

Cipening balance
Movement during the year
Closing balance

{il) Retained earnings

(Opening bakance

Net prafit for the year

items of ather comprehensive income recognised directly in retained earnings
-Remeasurement of post-employment benefit obligation, net of tax

Dividends paid (Inciuding Interim dividend of T 18,429 Lakhs)

Closing balance

14 - Lease liabilities

As at March 31, 2026 As at March 31, 2025

(% in Lakhs} {X in Lakhs)
78,990 78,990
28,985 17,824
1,07,975 1,16,814
As at March 31, 2026 As at March 31, 2025
(X in Lakhs} {% in Lakhs)
78,390 78,930
78,990 78,590

As at March 31, 2026 As at March 31, 2025

(X in Lakhs) (R in Lakhs)
37,822 32,097
11,320 12,353
245 {278)
(20,304} 16,348)
28,985 37,824

Securities premium is used to record premium on issue of shares, The reserve is utilised in accordance with the provisions of Companies Act, 2013,

As at March 31, 2025

Particulars As at March 31, 2026
(% in Lakhs) (% in Lakhs)
Non Current Current Total Non Current Current Total
Lease liabilities 543 414 957 662 393 1,055
Total Lease liabilities 543 414 957 662 393 1.055
Naotes:
(a) Refer Note 27(J} for other disclosures.
15 - Trade payables
As at March 31, 2026 As at March 31, 2025
(R in Lakhs) (% in Lakhs)
Particulars Non Current Current Total Non Current Current Total
Creditors for supplies / services
(i} Tota| putstanding due of micro and small enterparizes (Refer note 27{F) - 15,473 15,473 18,411 18,411
{11} Total outstanding due other than {a)li] aboya - 20,085 20,089 - 16,755 16,755
Taotal Trade payables - 35,562 35,562 - 35,166 35,166
Motes:
{a) Ageing and classification of creditors for suppliers and services:
{R in Lakhs)
Outstanding for the following periods from due date of payment
Unbilled dues/ Not yet due* Less than 1 Year 1-2 Year 2-3 Year More than 3 Year Total
As at March 31, 2026
Undisputed trade payahbles
{1} MSME 15,473 ~ = 15473
|ii}y Others 20,050 = = 20,050
Disputed trade payables
(il MSME - = = - - .
{ii} Others 39 - - . 39
35,562 - - = 35,562
(% in Lakhs}
Outstanding for the following periods from Due date of Payment
Unbilled dues/ Not yet due* Less than 1 Year 1-2 Year 2-3 Year More than 3 Year Total
Az at March 31, 2025
|Undisputed trade payables )
(i MSME 15411 - - - 18,411
(ii} Others 14,503 1,753 78 - 16,734
Disputed trade payables
(1} MSME - - - -
i} Others 21 - = - 21
33,335 1,753 78 - - 35,166
* Unbilled dues/ Not yet due includes cases where vendors are yet to submit the invoices and retention money.
(k) Amount outstanding to related parties
Particulars As at March 31, 2026 As at March 31, 2025
(% in Lakhs) {2 in Lakhs)
Trade payables to related parties {Refar note 27(0]) 57 194
16 - Other financial liabilities
Particulars As at March 31, 2026 As at March 31, 2025
(X in Lakhs) (R in Lakhs)
Mon Current Current Total Non Current Current Total
|a) Creditors for other liabilities
{0 Creditors for capital supplies/services 367 367 - 260 260
(i) Other credit balances
- Security and other depaosits 10,632 - 10,632 9,681
- Contribution for capital expenditure . 869 869 .
- Contract liability B24 705 1,529 a4
- Other credit balances - 514 514 =
(b} Creditors for accrued wages and salaries - 4,193 4,193 =
Total Other financial liabilities 18,104 10,505

2 & Co Charterg 1455 o
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17 - Provisions

Note:

19 - Deferred income

Particulars As at March 31, 2026 As at March 31, 2025
(X in Lakhs) (% in Lakhs}
Non Current Current Total Non Current Current Total
Provision for _perfurmnn_ce guarantee - 69 69 - 122 122
Provision for estimated loss on contracts 354 360 714 354 299 653
Provision for liquidated damages 162 13 175 162 211 373
!F‘:qvi_si_un for suraksha scheme 28 3 31 30 3 33
Total Provisions 544 445 989 546 635 1,181
Note:
(a) The details of movement in provisions is as below: (X in Lakhs)
Particulars Performance  Estimated loss on Liquidated Suraksha
Guarantee contracts Damag: Scheme
Balance at March 31,2024 100 856 381 33
!Provision created during the year 42 145 - 3
Provisions reversed/utilised during the year (20) (348) (8) (3)
Balance at March 31, 2025 122 653 373 33
Provision created during the year 16 69 - 1
Provisions reversed/utilised during the year (69) (8) (198) 3)
|Balance at March 31, 2026 69 714 175 31
18 - Employee benefit obligations
Particulars As at March 31, 2026 As at March 31, 2025
(X in Lakhs) (X in Lakhs)
Non Current Current Total Non Current Current Total
(a) Provision for employee benefits
(1} Leave obligatians 3,570 576 4,146 3,629 553 4,182
{2} Long service award 164 7 171 70 1 71
(3] Provision for employee separation compensation 239 136 375 369 173 542
(4) Employee redundancy provision 745 89 834 809 102 911
(b} Provision for post retirement obligations _{Refer note 27{B8))
(1) Retiring gratuity 445 - 445 889 - 889
(2) Other defined benefit provisions 266 5 271 246 9 255
Total Employee benefit obligations 5,429 813 6,242 6,012 838 6,850

As per the leave policy of the Company, an employee is entitled to be paid the accumulated leave balance on separation. The Company presents the leave obligations as current and non-
current based on actuarial valuation considering estimates of availment of leave, separation of employee etc.

Particulars As at March 31, 2026 As at March 31, 2025
{X in Lakhs} {X in Lakhs)
Non Current Current Total Non Current Current Total
(a} Grants for property, plant and equipmert - - - = 52 52
{b) Other deferred income 11,556 852 12,408 11,084 796 11,880
Total Deferred income 11,556 852 12,408 11,084 848 11,932
20 - Other liabilities
Particulars As at March 31, 2026 As at March 31, 2025
{X in Lakhs) (X in Lakhs)
Non Current Current Total Non Current Current Total
(a) Advances received from customers - 3,893 3,893 = 3,853 3,853
(b) Employee recoveries and employer contributions - 304 304 - 316 316
{c}) Statutory Dues (GST, TDS, etc) - 727 727 - 1,204 1,204
(d) Power surplus - 14,118 14,118 - 11,292 11,292
(e} Other credit balances - 233 233 - 179 179
Total Other liabilities - 19,275 19,275 - 16,844 16,844
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21 - Revenue from operations

For the year ended

Particulars March 31, 2026 March 31, 2025
(% in Lakhs) (X in Lakhs)

Revenue from contracts with customer
{a}) Service income 71,343 72,126
(b) Income from construction activities 32,833 32,789
(c) Sale of power 69,487 56,867
(d) Sale of land - 110
(g) Other operating revenue 876 833
Total Revenue from operations 1,74,539 1,62,725
The broad break-up of revenue from operation is as below
Revenue recognised at a point in time 70,269 57,714
Revenue recognised over time 1,04,270 1,05,011

1,74,539 1,62,725

The aggregate amount of the transaction price allocated to the remaining performance obligation, which are partially or fully|
unsatisfied as at year end is Rs. 1,21,767 Lakhs (March 31, 2025 : Rs. 1,28,808 Lakhs) and the entity will recognize this revenue as|
the contract is completed and / or executed, which is expected to occur over the next 6—48 months.

JReconciliation of revenue recognised with contract price

Contract price 1,74,349 1,62,536

Adjustment for

Liquidated damages (198) (8)

Perfarmance guarantee (53) 22

Estimated loss on contract (net) 61 (203)
1,74,539 1,62,725

22 - Other income

Particulars

(@) Dividend income 4,281 4,856
(b} Interest income 228 356
(c) Net Gain / (Loss) on sale of current investments 398 462
(d) Fair Value Changes on non-derivative financial asset/financial liability 41 85
(e) Liability no longer required written back 655 965
(f) Profit / (Loss) on sale of Property, Plant and Equipment (net) (8) (3)
(g) Other miscellaneous income 494 446
Total Other income 6,089 7,167

23 - Direct expenses

Particulars

(a) Purchase of power 61,835 50,060
{b) Cost of services 56,353 56,959
(c) Cost of land sold - 97
{d) Stores and spares consumed 17,328 18,986
(&) Fuel oil consumed 773 808
Total Direct expenses 1,36,289 1,26,910

24 - Employee benefit expenses
|Particulars

{a} Salaries and wages, including bonus 17,598 17,372
(b} Contribution to provident and other funds 2,449 1,685
(c) Redundancy cost 23 133
{d} Staff welfare expenses 1,546 1,411
Total Employee benefit expenses 21,616 20,601

Salary and wages amounting to X 19 Lakhs {(March 31, 2025: X 5 lakhs) have been capitalised during the year for Saraikela
Kharsawa power project.

The Company has recognised, in the Statement of Profit and Loss for the current year, an amount of X 397 Lakhs (March 31,
2025: X 400 Lakhs } as expenses for short term employee benefits with respect to key managerial personnel.
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25 - Finance costs
Particulars

(a) Interest expense

For the year ended

March 31, 2026
{X in Lakhs)

March 31, 2025
{% in Lakhs)

Total Other expenses

(1) Interest on security deposits 1,107 907
(2) Interest on others 19 5
(b) Finance charges on leases 101 136
Total Finance costs 1,227 1,048
26 - Other expenses
Particulars
{a) Repairs to plant and machinery 82 90
(b} Rent 100 104
{c) Rates and taxes 281 202
(d) Insurance 267 199
(e) Provisions for doubtful debts and advances 1,288 1,069
(1) Allowance for credit losses 776 1,005
(2) Provision for doubtful advances 512 64
(3) Bad debts and advances written off 603 -
(4) Provision for bad and doubtful debts and advances written back (603)
{f) Payment to Statutory auditors [exciuding GST of X 6.25 Lakhs (March
31,2025 GST of X 6.25 Lakhs)]
(1) Fees for Statutory Audit Services 27 27
(2) Fees for Tax Audit 4 4
(3) Fees for Attestation and Certification Services (including GST of X0.72
Lakhs [March 31, 2025 GST of X 0.72 Lakhs]) 5 5
(4) Out-of-pocket expenses 2 2
(g) Legal and other professional fees 217 327
(h) Advertisement, promotion and selling expenses 14 17
(1) Travelling expenses 1,361 1,629
(1) CSR expenditure {Refer note 27(0)) 173 162
(k) Information technology expenses 1,236 1,254
{l) Miscellaneous expenses 146 302
5,203 5,393
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27(A): Financial Instruments

(1) Capltal management

The Company's capital management is Intended to create value for shareholders by facllitating the meeting of long-term and short-term goals of the Company.

The Company determines the amount of capltal required based on annual operating plans and other strategic investment plans. The funding needs are met through equity, cash

generated from operations.

The Company monitors the capltal structure based on net debt to equity ratio and maturity profile of the overall debt portfollo of the Company. Net debt includes lease
abligations less cash and cash equivalents, other bank balances {Including non-current balances) and current Investments,

Equity & capltal 6,321 6,321
DOther equity 1.07.975 116814
Total aquity [A] 114,356 1,23,135
Non-current [eass obligntions 543 662
Current lease abligations 414 333
Gross debt [B) 957 1,055
Total capita| [A+8] 1,15.253 1,248,130
Grows debt as above 957 1,055
Lesa! Current investments 7.150 9,888
Lesy; Cash and cash equivalants (1] 1,766
Leas: Other balances with banks [including nan-current balances) 7 6,262
et debt [C} {7,000) [18.861)
[Fiet deb ta equity 0 .
* Net dabt bring negative, not applicablz

{If} Categorles of financial Instruments

Financlsl asseiy
|M=nsu1ed at fair value through profit and lass {FYTPL)

{a) Investmznts in mutusl funds 7,150 9,888

Measured at amertized cost

[a) Cash and tash equivalents 500 1.766

[k} Bank balances athor than abeve [ 6,262

Hel Trade receivahles 33,884 38082

|d] Other linanelsl asiets 23,394 19,143

[} trvestments in subsidlaries 71,336 71,336

T Loans 11 12

Financial Lisbilities

Moasured ot amortized cost

(2] Trade payahles 35,562 35,166

(b} Other financlal liabllities 18,104 16,479

|zt Lease linbilities 557 1.055

Investments in mutual funds are mandatorlly classified as fair value through Statement of Profit and Loss.
At the end of the reporting period, there are no significant concentrations of credit risk far financla) assets designated at Falr Value through Profit and Loss (FVTPL). The carrying

amount reflected above represents the entities maximum exposure to credit risk for such finendal assets.

{iii] Fair value measuramant
The short term financlal assets and llabllitles are stated at amortized cost which Is approximately to their falr values,
Investments carried at thelr falr values, are generally based on market quotations. The falr value In respect of the unguoted equity [nstruments cannot be rellably measured.

uses ts best In the falr velue of Its financlsl Instruments, However, there are inherent In any Therefore, for
substantlally all financial instruments, the falr value estimates presented above are not necessarily Indicative of the amounts that the Company could have realized or pald In sale
transactions as of respective dates. As such, fair value of financlal instruments subsequent to the reporting dates may be different from the amounts reported at each reporting
date,

The following table provides an analysls of financlal Instruments that are measured subsequent to Initlal recognition at fair value, grouped Into Level 1 to Level 3, as described
below:

Quoted prices in an activa markat [Level 1}: This level of hlerarchy Includes financlal assets and llabilities that are measured by reference to quoted prices {(unadjusted) in active
markets for ldentical assets or liabilities. This category conslsts of quoted equity shares and mutual fund [nvestments,

i hni with ob: bla Inputs {Lavel 2): This level of hlerarchy includes financial assets and liabllities, measured using Inputs other than quoted prices included
within Level 1 that are observable for the asset or llabllity, elther directly (l.e., as prices) or Indirectly {i.e., derived from prices). This level of hlerarchy Includes Group's over-the-
counter {OTC} derlvative contracts

with signif b ble inputs {Leval 3): This level of hlerarchy includes financlal assets and liabllities measured using inputs that are not based on
b ble market data (| Inputs). Falr values are determined In whole or in part, using a valuation model did not based on assumptions that are neither supported
by prices from observable current market transactions In the same Instrument nor are they based on avallable market data. This level Includes investment in unquoted equlty

shares.

Inwestments in miutual funds 7450
85,540 | 85,540 |
There have been np transfers batwaen Level 1 and Level 2 for the years ended March 31, 2026 and March 31, 2025,
{1} Current financtal assets are stated at carrying value which Is approximately equal to their fair value,
{ll} Investments carrled at falr value are generally based on market price quotations. investments in equlty shares Included In Level 3 of the falr value hierarchy have been valued
wsing the cost appraach to wrrive at thelr fair value,
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{iv} Financial risk management

In the course of Its business, the Company is exposed primarily to interest rate and credit risk, which may adversely impact the fair value of its financial instruments, The
Company has a risk management policy which not only covers the foreign exchange risks but also other risk associated with financial assets and liabilities such as interest rate
thsk and credit risk. The rick management alms st

1. Create a stable business planning environment by reducing the impact of interest rate fluctuation on the Company’s business plan

2. Achieve greater predictabllity to earnings by determining the financial value of the expected earnings In advance.

Market risk:
Market risk is the risk of any loss in future earnings, in reallzable falr values or in future cash flows that may result from a change In the price of a financlal Instrument. The value
of a financlal Instrument may change as a result of changes in the interest rates, foreign currency exchange rates, Ilquidity and other market changes. Future specific market

movements cannot be normally predicted with reasonable accuracy.

Credit risk management:

Credit risk is the risk of financial loss arising from counterparty failure to repay or service debt ding to the | terms or ob i Credit risk both the
direct risk of default and the risk of deterioratlon of creditworthiness as well as concentration risks, Financial instruments that are subject to credit risk and concentration thereof
and cash and cash equivalents. None of the financlal instruments of the Cornpany results in material

principally consist of trade re loan

concentration of credit risk,
Trade receivables consist of a large number of customers. Ongolng credit evaluation Is performed on the flnancial ition of account ivables and where appropriate,
provislon has been considered in the books.

Credit risk expoture to a single counterpa

| Tata Steed Limited ce Holding Comj the ceedit risk is fow.

Concentration of credit ritk ta any counterparty did not axcesd 10% of gross receivables at any time during the year.

Liquidity risk management:

Liquidity risk refers to the risk that the company cannaot meet its financlal obligations. The objective of liquidity risk is to malntain ient liquidity and ensure that
funds are avallable for use as per requirements,

The entity has obtained fund and non-fund based working capital lines from various banks. The entity invests Its surplus funds in bank fixed deposit and liquid plus schemes of
mutual funds, which carry noflow mark to market risk.

The table below provides details reg: g the | ities of financial liabilities i Interest

% in Lakhs]

March 31, 2026
Non:derivative financial [iabilities
Teade payables 35,562 35 562 35,562 = =
Loase lisbilities 957 957 w14 543 +
Dther financlal abilitles 15,104 18,104 6,648 B24
54,623 54,623 42,624 1,367
March 31, 2025
Non-derivative financial liak
Trada payables 35,166 35,166 35.088 78
Lesss llabilities 1,055 1,055 393 652 -
Other financial [inbilities 16,479 16,479 5,874 824 9,681
52,700 52,700 41,455 1,564 9,681

e
0 Chartergg
N AAC-33556

< Koikata




TATASTEEL UTILITIES AND |NFRASTRUCTURE SERVICES LIMITED
Notes Forming Part of Financial Statements

27(B): Employee Benefits
{1) Defined contrlbution plans
The Company participates in a number of defined contribution plans on behalf of relevant personnel. Any expense recognized in relation to these schemes

represents the value of contributions payable during the period by them at rates specified by the rules of these plans. The only amounts included in the balance
sheet are those relating to the prior months contributions that were not due to be paid until after the end of the reporting period.

The Company has recognized, in the statement of profit and loss account for the current year, an amount of X 1,624 Lakhs (March 31, 2025: 1,160 Lakhs) as
expenses under the following defined contribution plans:

i) _|Provident fund 842 817,
|{b) [Employees pension scheme 154 139
{c] | TiSCO employers pension schame AR 52
(] _|Superannuation fund Sa0] B3|
Total Benefit (Contribution) 1624 1,160]

The major defined centribution plans operated by Company are as below:

Provident fund:
The Company provide provident fund benefit for eligible empl as per i ion where both employ and the Company make monthly
contributions at a specified percentage of the covered employee’s salary.

The contributions, as specified under the law, are made to the provident fund and pension fund set up as an irrevocable trust by the Company and the Central
Provident Fund under the State Pension scheme.

Superannuation fund:
The Company in India has a superannuation plan, Employees who are members of the defined benefit superannuation plan are entitled to benefits depending an
the years of service and salary drawn

Separate il ble trusts are maintained for L covered and entitled to benefits. The Company contributes up to 15% or X 1,50 Lakhs whichever is
lower, of the eligible employee’s salary to the trust every year. Such contributions are recognized as an expense when incurred. The Company has no further
obligation beyond this contribution.

{ll) Defined benefit plans

The Company operates post retirement defined beneflt plans as follows:
a) Funded
i. Post retirement gratuity
b) Unfunded
i. Farewell gifts
ii. Packing and transportation benefit

Post retirement gratuity:
The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The plan provides for a lump-sum payment to
vested employees at retirement, death while in loy or on termination of I of an amount equivalent to 15 to 30 days salary payable for each

completed year of service. Vesting occurs upon completion of five years of service. The Company makes annual contributions to gratuity funds established as
trusts or insurance companies. Company's liability for gratuity benefits payable in the future based on an actuarial valuation.
.




TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Notes Forming Part of Financial Statements

The {aflowing table sets out the amounts recognized in the financial statements for the retiring gratuity plans in respect of the Company:

a. | Obligation as at the beginning of the year 8560 7,331
b. |Current service cost 507 509
c. |interest cost 482 532
d. |Past service cost - plan amendments 167 -
e. |Ra-messurement [gaing)/loses
Actuarial gains and |osses arising from changes in financial assumption [275) 59
Actuarial gains and losses arising from changes in expetience adjistments {571 388
f. |Bensafits paid 636/ (949]
Obligation as st the end of the year 8,818 B,560
|_a. |Fairvalue of plan assets as a1 beginning of the year 7,671 7,459
b. |interest incoms 515 505
c. |Pe-measurement gaing/(losas)
Return an pfan assets {escluding ameunts induded in natinterest sxpense] (5] 184
d. |Employers’ contributions B89 473
e fits paid {536] 1948}

Fairvalue of plan assets as at end of the year

Fair value of plan assets as at beginning/end of the year {8,373} {7671
b. |Prasent value of obligation e at the beginning/end of the year B,813 8560
Net liability arising from defined benefit obligation 445 B2Y

a. |Seivice cost

l[ll Current service cost 607 509
b, d 167 -

Past service cost - plan
¢ [Wetinterest expenza (23) 17
Defined benelit costs recorded in the Statement of Prafit snd Loss 751 526
d. |The return on pizn aszets {greater/{lass] than discount rate] 66 {184)
e. |Actuarial gains and losses arising from changes in financial assumptian [275) 154
f. |Aewuarial gaing and losses arising frern changes in experiatice adjustments {97} 388
Defined benefit costs recorded in other comprohensive income (306 363
Total of defined benefit costs MS-L[ B89

The asiumptlont used in accounting for the ratiring gratulty afans are set out below:

a._|Discount rate {per annurmn) 7.00% 6,60
b. |Rate of escalation in salary [per annum])
OFft 10.00% 10.00%
NOPR 7.50% F.50

The defined benefit plans expose the Company to a number of actuarial risks as below:
Investment risk: The present value of the defined benefit plan liability is caleulated using a discount rate determined by reference to government/high quality
bond yields; if the return on plan asset is below this rate, it will create a plan deficit.

Interest risk: A decrease in the bond interest rate will increase the plan liability; however, this will be partially offset by an increase in the return on the plan’s
debt investments.

Salary risk: The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants. As such, an increase in the
salary of the plan participants will increase the plan’s liability.

Longevity risk: The present value of the defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participants both
during and after their employment, An increase in the life expectancy of the plan participants will increase the plan’s liability

The new Labour Codes introduced by the Government of India, inter alia, require gratuity to be calculated based on wages constituting at least 50% of total
remuneration. This has resulted in an increase in gratuity benefits in respect of services rendered in prior periods, and accordingly, the Company has recognised
past service cost amounting to Rs. 167 lakhs during the year. In accordance with Ind AS 19, the past service cost has been recognised in the statement of profit
and loss in the current year in which the plan amendment became effective.

The gratuity obligation has been actuarially valued by an independent actuary using the projected unit credit method, considering the revised definition of
wages for gratuity computation.
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The weighted average duration of the deflined benefit obligation as at March 31, 2026 is 8 years {March 31, 2025: B years). The expected maturity analysis of
undiscounted gratuity is as follows:

Less thana year

Betwesn 2-5 years 2,299 1,821
Ower 5 yoars 13,546 12,713]
Total 17,682 16,532
The Company expecls to contribute X 445 Lakhs to the funded retiring gratuity plans in financial year 2027
The fair value of Company's plan asset as of March 31, 2026 and March 31, 2025 by categary are as follows:
3. |GOI Securities (Central and State) 20,65% 20.65%
b. |High Quality Corperate Sonds (Including Public Sector Bonds) 12.01% 12.01%
¢._|Cash and Scheme af ) 3 onal prod B1.50% 63.50%
d._|Equity shares of Hsted companins 2324/ 2.33%
e, |Others 1.52% 1.52%
| 100.00% 100.00%

The table below outlines the effect on the defined benefit obligation in the event of a decrease/increase of 1% in the assumed rate of discount rate and salary

escalation:
% in Lakhs]
As at March 31, 2026
Discount rate Increase by 1%, (621}
Decrease by 1% 720
Salary escalation Increase by 1%. 579
Decrease by 1% {601]
As at March 31, 7025
Discount rate Increase by 1%, (654)
Decrease by 1% 637
. Increase by 1% 616
Salary escalation
Decrease by 1% (648]
The above itivities may not be repr ive of the actual change in the defined benefit obligation as it is unlikely that the change in assumptions would

occur in isolation of one another as some of the assumptions may be correlated.

Packaging and transportation benefit scheme:
The packaging and transportation benefit scheme is a defined benefit plan that provides a benelit upon meeting the requisite service eligibility criteria. Packing
and transportation is given to officers for shifting their household materials which is up to 1.5 times of their last drawn salary.

Farewsll gift benefit scheme:
The farewell gift benefit scheme is a defined benefit plan that provides a benefit upon meeting the requisite service eligibility criteria, The farewell benefit is
given to retiring employees in terms of gift coupons as per the category, i.e. ¥ 5,000 to all non officers, 7,000 to officers of 'JMO to IM10' and X 5,000 to other

officers,

The following table sets out the amounts recognized in the financial statements for the other defined benefit plans in respect of the Company:

a. _|Obligation as at the beginning of the year 255 215
b, |Current service cost 21 20
| _c.|interest cost 16 15|
| _d. |Re-measurement [gains}/losses
Actunrial gains and |osses arising from changes in financisl assumption {11} 7
Actuarial gains and lasses arising fram changes in experiance adjustments (9] 1
e. |Benefits paid (1) a1

as at the end of the year 271 255
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a. |Sarvice cost
(i} Current service cost 21 20
b. |Metinterest expense 16 15
Defined benefit costs recorded in the Statement of Profit and Loss 37 35
c._|Actusrial gains snd losses arising from changes in financial I (11) 7
d. |Acwarlal gaing and lostes arksing from changes in experience adiustments [&l] 1
Defined benefit costs recorded in Other comprehensive income 20} B
Total of defined banefit costs 17 43

The assumptions used in accounting for the other defined benefit plans are set qut below:

& _|Discount rate [per snnumj 7.00% E.60%
b. |Rate of eszalation insalary [per annum)
OPR 10.00% 10.00%
HOPR 7.50% 7-50%

The weighted average duration of the defined benefit obligation as at March 31, 2026 is 7 years (March 31, 2025: 7 years) for Farewell gift benefit and 10 years
{March 31, 2025: 11 years) for packing and transportation benefit. The expected maturity analysis of undiscounted liability is as follows:

Less than 3 year

11
&1 a6
129 103

206 | 155

The table below outlines the effect on the defined benefit obligation in the event of a decrease/increase of 1% in the assumed rate of discount rate and salary

escalation:
in Lakhs)
As at March 31, 2026
Discount rate Increase by 1%, (25)
Decrease by 1% 29
Salary escalation Inicrease by 1%, 27
Decrease by 1% (24}
As at March 31, 2025
Discount rate Increase by 1%, (24)
Decrease by 1% 28
: Increase by 1%, 26
Salary escalation
Decrease by 1% i23)
The above itivities may not be repr ive of the actual change in the defined benefit obligation as it is unlikely that the change in assumptions would

occur in isolation of one another as some of the assumptions may be correlated.
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27(C): Information about Operating segments
® in Lakhs
Total Revenue 71,437 70,269 32,833 . - 1.74,539
72222 57.604 32,789 110 - 162725
Direct Expense 56,353 61235 18,101 < - 1,36.289
56.959 50,060 18,794 27 = 1.26.910
Segment Results before finance cost and taxes 7,340 2,545 2,233 {38) - 12,080
7,619 2,390 881 {31) - 10.859
Unallacated corporate expenses (net off other - . - - (2,386) {2,386)
Income) - = £ - (2,292)] (2,292)
Finance Costs (net off income) - 1,109 - - (549) 560
o - - {763) 143
Profit before taxes and exceptional items including - - - = 13,906
other camprehensive income . F - E = 13.008
Taxes - - - = = 2.441
< P - = - 933
Profit after taxes (Total comprehensive income for - = = - . 11,465
the year) = - = = - 12,075
assets 31,779 42,006 24,737 7,481 101,770 2,07,833
37,583 37,389 20118 2508 1,10.043 212642
Segment liabilities 26,863 42,704 16,247 989 6734 93,537
26.208 38.476 17.181 1,007 6,635 89.507
assets capitalized / (di: d) during the 135 6,937 34 2 - 7,108
year 219 5,972 77 {al = & 258
Segment depreciation and amortisation 534 1,838 172 38 132 2,714
588 1.580 229 44 119 2.560
Non-cash expenses other than depreciation (net off - = 1,095 - - 1,095
reversals) = = 879 - - 479
Other material Item of profit and loss- Direct 7,744 5,889 12,499 38 5 26,170
expenses 4,575 2,138 11,884 . - 18,597
Notes:
(i) The Company has disclosed business segment as the primary segment. There is no signil diffe einthe b ditions prevailing in various states in India, where the
Company has its operations. There are no sales made by the Company to external outside India, C ly, there is no need for separate disclosure for geographical
segment as required under IND AS-108 "Operating Segment”,
(ii) R Results, 5 Assets and Liabilities include the respective amounts identifiable to each of the as also i dona
reasonable basis. Assets and Liabilities that cannot be all d among the are shown as unall d corporate assets and liabilities respectively.
(iii) O i have been identified based on how the Chief Operating Decision Maker (CODM) reviews and assesses the Company's performance
(iv) Previous year figures arein italics

(v} ‘0" indicates value below the rounding off eonversion of ¥ Lakhs,




TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
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27(D): Related party disclosure as per ind AS 24

List of related parties and relationships:

Party Relationshi
Tata Sons Private Limited Investor having significant influence over Helding
Company
Tata Stee| Limited Holding Company

Tayo Rolls Limited
Neslanchal [spat Nigam Limited
Tata Steel Support Sarvices Limited
Caramat Private Limited {Upto 18th August, 2025)

Tata Steel Foundation

Jamshedpur Football and Sporting Private Limited Fellow Subsidiaries
Tata Steel Colors Private Limited

{Erstwhile known as Tata BlueScope Steel Private Limited name changed w.e.f,,
17th January 2026}

Tats Steal Advanced Materials Limited
Tata Steel Downstream Products Limited

Miunction Services Limited . "

P e s e ek Joint Venture of Halding Company
T International Logistics Limited

Tata Refractaries Limited Associate of Holding Company

Jamshedpur Continuous Annealing and Processing Company Private Limitad Joint Venture of w subssidiary

Haldia Water Management Limited
Tats Stee| Business Delivary Service Centra Limited
The Tata Pigments Limited Subsidiaries
Adityapur Tol| Bridge Company Limited
Tata Steel SE2 Limited
Naba Diganta Water Management Limited
—‘!;J'_ml L I.l_mrl-.-d - Joint Ventures
Nicco Jubiles Park Limited
Himalaya Steel Mill Services Private Limited
Late he_ Rity Ra] Sinha (Managing Directar - upta Tth Gecember 2025

Mr. Al Kumnar Bhatnagar {Managing Director - w.e [, 16t Jandary 2026) Key M ial P |

Mr. Jyotl Prakash (Chiel Financal Officer)
h4. R Kamala (Company Secretary - wioe.f, 15th May 2025)

(i} Transactions with related parties in the normal course of business are as follows:

int Lalkhs)

Purchase of power - 23,233 = = - - - — =
+ 15,091 - - - E - = -
Purchase of goods/stores TATS = - - - - -
1,226 B - . e . -
Sale of power - J09 - - z = — = =
749 E . 7 . - - -
. N . 84,677 7,826 = 1,843 517 119 835 -
Rendering of services
= 88,215 4,698 = 1217 465 104 503 -
Receiving of services 173 = 4 12 - = = L =
226 1,859 15 ] - - - > -
F S 5 = [ = =
Interest expenses o
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fxic lakis}

Expenses incurred — = = - :— = 3 : =

& B - % E = 2 E =
Rent expenses = = = - 2 = =
Unsecured advances! deposits - 8,358 920 - N = 2 = =
received - 6352 - - - - E = B
Dividend paid - s - - - = = = :

= 6.348 - - - = - -
Dividend received : '_ __ : ;.3712: : ;::45; : -
Remuneration paid . - - - = = : = 43(9);

ii} Qurstanding balances;

Trade receivables = 20,007 1,548 = 212 82 - 361 =
43 24.129 1.136 - 121 115 o 531 -
Dther financial assets - contract - 17,905 375 - 114 131 5 1E =
assets - 13,449 500 - 457 80 - (3 -
Other financial assets 2 - - 2 16 = - - -
= x a 2 10 2 - — _
2 2 s - 73,002 - 14,204 - +
st 1

Investments N - = = 73.002 B 14,204 - -
- 38 2 - 1 = - B =

Trad bl
rade payables = 170 = = 20 4 = = —
Other £ jal liabiliti = 782 353 0 2 - - = =
411 5 - 240 = - - .

a) The Company has provided support letter to Haldia Water Management Limited for X 500 Lakhs for meeting its liabilities as and when they fall due having validity up till 31st October 2026.
b) The detalls of remuneration paid to key ial | are provi in note 24, During the year ended March 31, 2026 and March 31, 2025, the Company has not contributed to post
/| benefit plans d by the holding . As at March 31, 2026, amount ivable from post- | benefit fund is Nil {(March 31, 2025: X 0.78 Lakhs) on account of retirement

benefit obligations pald by the Company directly.

€) Transactions with joint ventures have been disclosed at full value and not at their proportionate share.
d} Previous year figures in italics.

e} '0'indicates value balow the reund off canversion of ¥ Lskhs
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27(E): Contii iabilities and capital

{1} Claims not acknowledged by the Company:

- Sales tax, value added tax and service tax 4.898 4,881
- Legal cases 392 191
- Income tax 1.400 1,400
{ii) The Company has evaluated the impact of the Supreme Court Jud| in case of "Vivek da Vid: dir And Others Vs The ional ident Fund  Ci issi {11} West|

Bengal" and the related circular (Circular No. C-1/1(33)2019/Vivekananda Vidya Mandir/284) dated March 20, 2019 issued by Employees' Provident Fund Organisation in relation te non-
exclusion of certain allowances from the definition of "basic wages" of the relevant employees for the purposes of determining contribution to provident fund under the Employees
Provid. Fund and Miscell Provisions Act, 1952, In the of the these are not payable and have not been deposited during the year. The|
aforesaid matter is not likely to have an impact and accordingly no provision has been made in these financial statements.

(iii) Capital Commitments {net of advances) for the acquisition of Property, plant and equipments as at March 31, 2026 is X 165 Lakhs (as at March 31, 2025: ® 212 Lakhs).

27(F): The dues as defined in the "Micro Small and Medium Enterprises Development Act, 2006" has been determined to the extent such parties have been identified on the basis of]
information available with the Company. The disclosures relating to Micro and Small Enterprises forming part of note 15(a) as at March 31, 2026 are as under:

Due in respect of micro, small and medium is:

La] {#) * Principal ameunt due to suppliers registered under the MSMED Act and remaining unpaid as at the end of ac ing year 15,473 18,411
{ii] Interest due thereon = -

[b} [} Principal paid o i i 4 under the MSMED Act, beyond the appointed day during the year 53,207 62,899
[} Intgrest paid 1o supgpliers registered under the MSMED Act, beyond the inted day during the year - -

{¢] Interest due and payable for the year whers the principal has been paid but interest under the MSMED Act, 2006 not paid 19 5

{d} interest accrued and i unpaid at the end of accounting year 187 178

* includes dues of micra, small and medium enterprises {MSME) included within other financial liabilities,

27{G);_Earnings per Share (EPS

1} Prafit for the year [Rs. In Lakhs) 11,220 12353
1) Prafit attrlbutable to equity shareholders of the Campany wsed in cal ing basic/dlluted EPS [Rs In Lakhs| 11,220 12,353
i} Welghted sverage number of equity shares used as d in cafeulating basic/diluted EPS 6,32,16.337 6,32,16.337
iv] Nominal valus of ordinary shares [Rs.| 10 10

v) Basic /diluted esrnings per ordinary share (Rz.) 17.75 19.54
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27{H}: Income tax nised in the statement of and loss

Current tax
- In respect of current year 2,008 2,109
~ In respect of prior year 1339 {1,082
Deferred tax 73 [ER] |
Total Income tax 2,44 933

Profit before tax lrnm:nnt[nuingnpmﬁw 13 906 13,008
a) Incame tax expense f at 25 168% 3,500 3.274
[b) Decroase in tax expenses due 1o banefit of chapter VI deductions {1,085)) {1,230)
€] Effect of not allowed in income tax 51 56
E__‘ 1o current tax in respect of p year 139 {1.683)
&) Effect of allowed in tax on payment batis {167} 1671
T} Cibiaax] T (18
Tatal 2,801 933

|income tax exp gnised in of Profitand Loss 2,441 933 |

The tax rate used for the year ended March 31, 2026 and March 31, 2025 reconciljation above iz the corporate tax rate of 25.168% payable by corporate entities in India on taxable profits

under the Indian tax lwwn,

Significant component of deferred tax assets and liabilities for the year ended March 31, 7025 i us follaws:

il e

Provision for leave salorjes

Other provi

Provislon for employee separation schems 77 (44} 233 [LE]] 164 |
2,999 5 3,004 120 3,124
6,415 283 5,698 143 6,841

nt and equipment and others 4,010 189 4,209 416 4,625

4,020 189 4,209

INﬂlhh.rud tax assat 2,395 54 2489

Nen-current tax asvets b2 net of provision of tax of © 2,669 Lakhs (Previous year ended March 31, 2025, % 2,362 Lakhs)
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27(1) Capital work in progress (CWIP):

A, Ageing in Lakhs]
Ad at March 31, 2026

Projects in progress 2,293 B3iB - 3,217
Projects temporarily suspanded - - - -
Total 2,294 838 = 3,217
As at March 31, 2025

Projects in progress 4,210 310 38 4 4,562
Projects ily suspended - = - = E
Total 4,210 310 38 4 4,562
B. Expectad Capitalisation / Completion Schedule: For CWIP wheose completian it overdue: (% in Lakhs}

Projects in progress;

Real time thermal monitoring TGS 132/33 6 - -

Roof Top Solar in existing Substation 29 - -

Roll out of Smart & Pre-Paid Metering 17 = -

11kV Netwrk Augmnt Seraikela Twn&nerby-1 8 - -

11kV RMU instll Reliab enhan old ntw P-1 1] - -

2x 12.5 MVA, 33/11 kV S/5 at Dabo 1,444 - -

B0-100MVA 132/33kV Transformer for TGS 59 - - -

Civil Building at Dobo (Part 10-602842} 215 = .

Civil workTata Power for 132kV Bay extn 0 =

Netwark Augmnt work in Rural Area/Part-1 33 = = =

Trf Augmt at Ph4 5/5, 245SMVA to 2x12.5M 0 - - -

Total 1,811 - -

Note:

{a) '0' indicates value below the rounding off conversion of X Lakhs.

% in Lakhs

Projects in progress:

Land, Boundary & Other work at 33/11kV substation 3 . il =

at Kanderbea

2nd 132kV Source from Tata Power to TGS 132/33 kv 283 - ;

Substation (Part-1)

2nd 11kV underground feeder for Seraikela Town 2 1

Distribution (Part-1)

Civil Work at tata Power For 132KV Bay 11 = = =

Pufchase of Land froim private land, ] 1 = = =

Total 299 - 3 =

27(J) Leases:

Depreciatian charge of Right-of-use assets
I rasehald land 34 41
Plant and machirery 03A 198 245
Vehicles 164 160
Intarest enpenses [Included in inance costs] 25 1m 136
Espenses related 1o thort term leases [Included in other cepenses) 100 1.

a) The total cash outflow for {eases for the year ended was % 715 Lakhs (for the year ended March 31, 2025 R 570 Lakhs)
b) Rent expenses also include rent of guest houses and Company quarters which have not been classified as short term lease. With the exception of short-term leases and leases of low-
value underlying assets, each lease is reflected on the balance sheet as a right of- use asset and a lease liability. Payments made for short-term leases and leases of low value are

expensed on a straight-line basis over the lease term.

c) As at March 31, 2026, commitments for leases not yet commenced was X 239 Lakhs (March 31, 2025: X 76 Lakhs)

N R SF
L Kolkate X227
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27{K) Ratios:
" A 120 141 -15%)|
Current ratio Current assets Current liabilities
" N.A, N.A | N.A,
Debt-equity ratio Total debt Shareholder s
equity
Debt service coverage ratio Earning for debt service Debt service 823 10.77 -24%
Average 0.09 0.10 -10%
Return on equity ratio Net Profit after tax shareholder's
equity
N . Average 19.31 17.84 8%
Inventory turnover ratio Sales (Revenue from operations} 1
inventory
A trad 4.85 435 11%)
Trade receivables turnover ratio Sales {Revenue from operations) veregs, rade
receivabls
: . Average trade .85 ENGY 4%
Trade payables turnover ratio Direct expenses
pavable
Net capital turnover ratio Total Sales Working capital 13.98 687 103%)
Net profit ratio Met Profit alter tax Total revenue 0.06 0.07 -14%]
" " B " 013 0.12 8%
Return on capital employed Earning before interest and tax Capital employed
. Cost of 010 0.10 0%
Return on investment Profit after tax
linvestment

Reasen for varlations over 25% or More:

(a) Net Capital Turnover ratio: The increase is on account of reduction in working capital.

27(L}: Details of quarterly raturns Tiled with banks:

HDFC Bank (HDFC)

0.05 |Stocks and receivables - Pari Pasu charge on entire current assets of the Company.

Details furnithed in quarterly retumn filed with the above kank for the yeosr ended March 31, 2026 as per sanctioned fatter:

inventory Stock Statement with HDFC Q2 3,108 9,108
a3 9,200 9,200 =
Q4 B8.848 8.848 -
Q1 51,182 51,182
Gross trade recelyalflfs including unbilled debtors Stock Statement with HDFC Q2 61,839 61,839
{Net of contract liability) Q3 54,301 54,301
a4 55,896 59.896 -
a1 32,3782 32,382 -
. 33.423 =
Trade payables and including capital creditors Stock Statement with HDFC G2 2348
Q3 35.125 35.125 =
Q4 35.929 35,929 3
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27{M): Immaovable not being held in the name of the Company as at March 31, 2026:

Of TSUISL school building 36 29 No Land is provided to Tata Steel Limited {TSL)
Bluescope building for new HR/IR office 31 25 No on lease from Government of Jharkhand.
Construction of society office 3 2 No ildi are ion done as per
Contruction ul‘n:yinem'ﬂ huitdiu 7 3 No busit needs on the existing building of
Ladies washroom building 1 - No TSL
Construction of PBD building 49 32 No lings canstructed in industrial plot G-9,
Substation building 26 15 Mo C/87(P), NS- 128, NS-60, NS-5 of Adityapur
Office building 1st floor of Ph-1 5/ 46 31 Mo Industrial Area Development Authorlty
Cffice bullding 1st Moor of Ph-1 5/5 4 2 No (AIADA).

Boundary wall for Seraikela S/S under 33KVA 16 1 No The Company has the possession

33 KV HT-C Caiv BD-C-Ast New: a.Bldg civil -iv) Others 13 1 No |eertificate for the same,

6502701

Subwiation Buildings 136 B7 Ne Land taken on lease by Tata Steel Limited
Substation building at TGS 28 18 No (TSL). ing Director, TSL had given the
Substation building at TGS 19 12 No approval for using the Tata Growth Shop
Ol godown at TGS 1 1 No (TGS) land on April 29, 2006

Substation building at TGS 1 1 No

With respect to Piot No. C-51, Phase I,
agreement between the Company and
|Lanslowner agreeing to surrender the
Leasehold rights of the Plot allotted by
Jharkhand Industrial Area Development
Authority {JAIDA), in turn JAIDA will sub-
Land for Substation 211 210 No lease the plot in favour of the Company.
| The above agreement was entered on
January 16, 2025. Further, a lease deed is
entered with JAIDA for allotment of said
plot to the Company on lease basis and the
same is under the process of registration,

Total 628 494

27(N): Additi o v quired hedule IIi
{i) Detalls of benami property held - No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions

(Prohibition) Act, 1988 {45 of 1988) and Rules made thereunder.

(1) Wilful defaulter - The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.
{ili) Relationship with struck off companies - The Company has no transactions with the companies struck off under Companies Act, 2013 or Companies Act, 1956.

(iv) Compliance with number of layers of companies - The Company has complied with the number of layers prescribed under the Companies Act, 2013,

{v) G li with d sch {s) of - The Company has not entered into any scheme of ar which has an ing impact on current or previous
financial year.

(v]) Reglstration of charges or sati with of C ies - There are no charges or satisfaction which are yet to be registered with Registrar of Companies beyond the
statutory period.

{vil) Fair ion of i property: The Company does not require fair valuation since there are no investment properties.

(vli) Valuation of Property, Plant and i i ible asset and il p The Company has not revalued its property, plant and {(including right-of-

assets) or intangible assets or both during the current or previous year.

(Ix) Utilisation of borrowed funds and share premium: (A) The Company has not advanced or loaned or invested funds to any other person(s) or entity{les), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persens or entities identified in any manner wh by or on behalf of the Company {Ultimate Benefidiaries) or

b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

(B) The Company has not recelved any funds from any (s) or ity(ies), including foreign entities {Funding Party) with the und: ding {wheth: ded in writing or
otherwise) that the Company shall,
a. directly or indirectly lend or invest in other persons or entities identified in any manner wh by or on behalf of the Funding Party (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries.
{x) Undisclosed income: There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that has not
been recorded in the books of account.
(xI) The Company has done an assessment to identify Core Investment Company (CIC) [including CIC's in the Group] as per the necessary guidelines of Reserve Bank of India {induding
Core investment Companies {Reserve Bank) Directions 2025). The companies identified as CICs at group level which are registered with the Reserve Bank of India are Tata Sons Private
Limited, Tata Industries Limited, Panatone Finvest Limited, TMF Holdings Limited and Protraviny Private Limited and one CIC which is not required to be registered with the Reserve Bank
of India is T $ Investments.
{nli) Details of crypto currency or virtual currency: The Company has not traded or invested in arypto currency or virtual currency during the current or previous year.
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TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED

Notes Forming Part of Financial Statements

27({0); Disclosure n relation to corporate sodal responsibility expanditure

|
Emplayability

Essential elements - adopted villages 18 15
Tata engage 4 3
Project Sarthak 21 22
Sports 19 20
Health care 5 7
 Miscellaneous 13 16
Total 182 162
Amount required to be spent as per Section 135 of 182 162
the act

Amount spent during the year on

[i} Construction/Acguisition of an asuet - =
{ii) On purposes other than (i} above 173 163

Employability {i] 7 20 4]
Essential elements - adopted villages (] 18 18 2]
Tata engage - 4 (] 12
Project Sarthak - 21 19 2
Sports - 1% 18 4
Health care = 5 =
Miscellaneaus 14 13 1 16
Tatal 10 182 173 18

27(P): The dividend declared by the Company is based on profits available for distribution as reparted in the financial statements of the Company. The Board of Directors, at its meeting
held on April 24, 2026, has proposed no dividend for the year ended March 31, 2026




TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Notes Forming Part of Financial Statements

27(Q): These financial statements are separate financial statements within the meaning of Ind AS 27 "Sep Financial ". The Ce has availed the exemption granted under
Rule 6 of the Companies {Accounts) Rules, 2014 as amended, from preparation of consoli d financial of the Company and its subsidiaries and joint ventures by complying with all
the requirements for availing such exemption. Tata Steel Limited ("the Holding C: y') prepares lidated fii ial that comply with Ind AS which includes TSUISL and its

subsidiaries and joint ventures,
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