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INDEPENDENT AUDITOR’S REPORT

To the Members of Tata Steel Business Delivery Centre Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Tata Steel Business Delivery Centre Limited (“the
Company”) which comprise the balancesheet as at 31st March 2026, the statement of Profit and
Loss, statement of changes in equityand statement of cash flows for the year then ended, and
notes to the Financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2026, and its profit,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and informing our
opinion thereon, and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our report.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information obtained at the date of this auditor’s report is information included in the Annual
report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to
be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of
this auditor’s report, we conclude that there is a material misstatement of this other information,
we are required to report that fact.

We have nothing to report in this regard.

Management’s Responsibility for the Financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Financial statements
that give a true and fair view of the financial position, financial performance, changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the Financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.
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Auditor’s Responsibilities for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the Financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

(1) As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the "Annexure-A” a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

(2) As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity
and the Cash Flow Statement dealt with in this Report are in agreement with the books of
account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting, Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(e) On the basis of the written representations received from the directors as on 31st March,
2026 taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2026 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us,
the remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.
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(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.(a) The management has represented that, to the best of their knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the company to or in any other person(s) or entity(ies), including foreign entities
("Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of their knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the company
from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“"Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on audit procedures that has considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material mis-statement.

v. During the year, the Company has, declared or paid, dividend in compliance with section
123 of the Companies Act, 2013.

vi. Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with. Additionally, the audit trail has been
preserved by the company as per the statutory requirements for record retention.

For AMK & Associates
Chartered Accountants
/ia-/, FRN: 327817E
ey Manish Kumar pircricons e
A Agarwal D meos
Manish Kumar Agarwal
Partner
Place: Kolkata M.No.: 064475

Date: 04" May 2026 UDIN: 26064475ZVKAQDS8508
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Annexure - A to the Independent Auditors’ Report

Referred to Paragraph 1 of Report on Other Legal and Regulatory Requirements in Independent
Auditors’ Report to the members of the Company on the financial statements for the year ended
31 March 2026, we report that:

()

(i)

(iii)

(iv)

(v)

(vi)

(a) The Company does not have any Property, Plant and Equipment. Thus, paragraph 3(i)
(A) of the Order is not applicable to the Company.

(B) The company is maintaining proper records showing full particulars of intangible
assets.

(b) The Company does not have any Property, Plant and Equipment. Thus, paragraph 3(i)
(b) of the Order is not applicable to the Company.

(c) The Company does not have immovable property. Thus, paragraph 3(i) (c) of the
Order is not applicable to the Company.

(d) The Company has not revalued any of its Right of Use assets and intangible assets
during the year, hence reporting under clause (i)(d) of the Order is not applicable.

The Company does not have any its Property, Plant and Equipment as at the balance sheet
date.

(e) According to the information and explanations given to us, no proceedings have been
initiated or are pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

The Company is a service company, primarily rendering consultancy services, accordingly
it does not hold any physical inventories. Thus, paragraph 3(ii) of the Order is not
applicable to the Company.

According to the information and explanations given to us, during the year the company
has not made investments in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties and their terms and conditions are not prejudicial
to the company’s interest.

According to the information and explanations given to us, as the Company has not, given
any loans, made any investments, given any guarantees, and provided any security, so
provisions of sections 185 and 186 of the Companies Act are not applicable.

According to the information and explanations given to us, the Company has not accepted
any deposit during the year.

As informed to us, no order has been passed by the Company law Board and National
Company Law Tribunal or Reserve Bank of India or any court or any other tribunal against
the company for any violation of deposit rules as referred above.

The Central Government has not prescribed the maintenance of cost records under
section 148(1) of the Act, for any of the services rendered by the Company.



Stesalit Tower, Room No. 303
3 floor, Block EP & GP

AMK & ASSOCIATES Sector-V, Salt Lake, Kolkata- 700091

Ph- 91 (33) 4063 0462
Chartered ACCOuntantS Centre Point, 104, 1st floor, Chakala,

| N D | A Andheri Kurla Road, Andheri (East)

Mumbai- 400059
Ph- (22)- 4005 4744

(vii)

According to the information and explanations given to us, in respect of statutory dues:

a) The Company regularly deposits undisputed statutory dues, including Income tax,
Goods and Service Tax, cess and other material statutory dues applicable to it to the
appropriate authorities.

b) There were no undisputed amounts payable in respect of Provident Fund, Income-tax,
Sales Tax, Service Tax, Goods and Service Tax, Value Added Tax, cess and other material
statutory dues in arrears as at 31 March 2026 for a period of more than six months from
the date they became payable.

c) There are no dues of Income tax, Goods and Service Tax, cess which have not been
deposited as on 31 March 2026 on account of disputes.

(viii) According to the information and explanations given to us, no such transactions which are
not recorded in the books of account have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (43 of 1961), hence reporting
under clause (viii) of the Order is not applicable

(ix) According to the information and explanations given to us, during the year the Company
has not taken loans or other borrowings, hence reporting under clause (ix) of the Order is not
applicable.

(x) According to the information and explanations given to us, no money was raised by way of
initial public offer or further public offer (including debt instruments) during the year, hence
reporting under clause (x) of the Order is not applicable

(xi)

(xii)

(xiii)

(xiv)

(xv)

(a) According to the information and explanations given to us not any fraud by the
company or any fraud on the company has been noticed or reported during the year.

(b) During the year, no fraud by the company or any fraud on the company has been
noticed or reported, accordingly no such report under sub-section (12) of section 143 of
the Companies Act has been filed by the auditors in Form ADT-4 as prescribed under rule
13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government;

(c) According to the information and explanations given to us, the Company has
mechanism or policy for whistle-blower complaints to lodge. However, as informed to us
that during the year there is a no whistle-blower complaint has been received by the
company.

The Company is not a Nidhi Company, hence reporting under clause (xii) of the Order is
not applicable.

All transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements
etc., as required by the applicable accounting standards.

As per Rule 13 of section 138(1) of the Companies Act, 2013 Internal Audit is not
applicable to the Company.

According to information and explanations given to Us and based on our examination of
the records of the Company, the company has not entered into any non-cash transactions
with directors or persons connected with him. Therefore, the provisions of section 192 of
Companies Act is not applicable to the Company.
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(xvi) The company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not
applicable to the Company.

(xvii) The company has not incurred cash losses in the financial year and in the immediately
preceding financial year.

(xviii) There has not been any resignation of the statutory auditors during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor’'s knowledge of the Board of Directors and management plans,
the auditor is of the opinion that no material uncertainty exists as on the date of the audit
report that company is capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date;

(xx)  According to the information and explanations given to us, provisions of section 135 are
not applicable to the Company as the Company is not the meeting the criteria of
applicability as prescribed in section 135, hence reporting under clause (xx) of the Order
is not applicable.

For AMK & Associates
Chartered Accountants
FRN: 327817E

Manish oigitally signed
by Manish

Ku mar KumarAgarwal

Date: 2026.05.04

Aga rwal 19:24:38 +0530

Manish Kumar Agarwal
Partner
M.No.: 064475
Place: Kolkata UDIN: 26064475ZVKAQDS8508
Date: 4" May 2026
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Annexure - B to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of the Company as of
31st March 2026 in conjunction with our audit of the Financial statements of the Company for the
year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’'s judgment,
including the assessment of the risks of material misstatement of the Financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the Financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that
the internal financial control over financial reporting may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2026, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For AMK & Associates
AESON Chartered Accountants
FRN: 327817E
i Digitally signed
ManISh by Manish Kumar

Kumar  Agarwal
Date: 2026.05.04
Agarwal 192507 +0530

Manish Kumar Agarwal
Partner

Place: Kolkata M.No.: 064475

Date: 4t May 2026 UDIN: 26064475ZVKAQDS8508




TATA STEEL BUSINESS DELIVERY CENTRE LIMITED

BALANCE SHEET AS AT MARCH 31, 2026

ASSETS
I Non-current assets

(a) Property, plant and equipment

(b) Intangible assets
(c) Right of use assets
(d) Financial assets
(i) Other financial assets
(e) Deferred tax assets
Total non-current assets
Il Current assets
(a) Financial assets
(i) Investments
(i) Trade receivables

(iii) Cash and cash equivalents

(iv) Other financial assets
(b) Other non-financial assets
(c) Income Tax Assets (Net)
Total current assets
TOTAL ASSETS

EQUITY AND LIABILITIES
il Equity

(@) Equity Share Capital
(b) Retained Earnings
Total Equity

IV Non-current liabilities
(a) Financial liabilities

(i) Lease Liabilities

(b) Provisions

(c) Retirement benefit obligations

Total non-current liabilities
V Current liabilities
(a) Financial liabilities
(i) Lease Liabilities
(i) Derivative liabilities
(iii) Trade payables

TATA

(Amount in ¥)

(a) Total outstanding dues of micro enterprises and small

enterprises

(b) Total outstanding dues of creditors other than micro
enterprises and small enterprises
(iv) Other financial liabilities

(b) Provisions

(c) Retirement benefit obligations

(d) Other non-financial liabilities
(e) Current tax liabilities
Total current liabilities

TOTAL EQUITY AND LIABILITIES

See accompanying notes forming part of the financial statements

NGt As at As at
ore March 31, 2026 March 31, 2025
3 = &

4 = .
S 16,78,22,202 90,66,939
6 1,65,68,530 21,30,600
7 29.21.477 17.43.869
18,73,12,209 1,29,41,408
8 2,11.51.215 1.99,18,176
9 13,76,56,207 6,77,42.611
10 6,05,52,464 8,36,81,270
6 3,67.872 18,04,177
11 30,527 93,508
- 45,71,643
21,97,58,285 17,78,11,386
40,70,70,494 19,07,52,794
12 4.,00,00,060 4,00,00,060
13 6.40,03,118 6.01,03,472
10,40,03,178 10,01,03,532
14,31,73,204 §5.55.313
14 22,83,680 20.14.060
15 64,63,010 39,97.700
15,19,19,894 1,15,67,073
2,79,24,384 42,61,200
16
9,25,12,094 4.86,37.694
17 2,25,77,668 2.13.09,500
14 46,310 37.130
15 46,000 25.740
18 17,00,536 48,10,925
63.40,431 -
15,11,47,423 7,90,82,189
40,70,70,494 19,07,52,794

In terms of our report attached
For AMK & Associates
Chartered Accountants
FRN:327817E

Manish Digitally signed by
Manish Kumar
Kumar Agarwal
Date: 2026.05.04
Agarwal 19:25:34 +05'30

Manish Kumar Agarwal
Partner
Membership No - 064475

Kolkata, May 04, 2026
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For and on behalf of the Board

oamrd

Chalrman
(DIN:07071894)

Amit Bhartia
Chief Financial Officer

Sudeep Mishra
Managing Director
(DIN:10335395)

Annual Performance Report FY 2025-26



W

TATA STEEL BUSINESS DELIVERY CENTRE LIMITED TATA

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED MARCH 31, 2026
(Amount in &)
Period Ended Period Ended

Wi Apr-Mar, 2026 Apr-Mar,2025
| Revenue from operations 19 42,39,29,215 42,4581,109
I Other income 20 65,60,444 50,92,708
I Total Income 43,04,89,659 42,96,73,817
IV Expenses:
(a) Employee benefit expenses 21 10,49,98,229 10,08,05,307
(b) Finance costs 22 48,04,566 8,23,967
(c) Depreciation and amortisation expense 23 99,24,776 36,24,789
(d) Other expenses 24 25,70,25,333 27,23,88,760
Total Expenses 37,67,52,904 37,76,42,823
Vv Profit before exceptional items and tax (lll-IV) 5,37,36,755 5,20,30,994
VI Exceptional items: 25
(i) Statutory Impact of New Labour Codes (21,82,151) -
Total exceptional items (21,82,151) &
VIl Profit/(Loss) before tax (lli- IV) 5,15,54,603 5,20,30,994
VIl Tax expense: 26
(a) Current tax 1,48,22,331 1,36,54,917
(b) Deferred tax (11,77,607) (4,53,918)
Total tax expense 1,36,44,724 1,32,00,999
IX  Profit/(Loss) from continuing operations (V-VI) 3,79,09,879 3,88,29,995.00
X Profit/(loss) after tax from discontinued operations - -
Xl Profit/(loss) after tax (V-VI) 3,79,09,879 3,88,29,995
Xl Other comprehensive income/(loss)
(i) tems that will not be reclassified subsequently to the statement of profit and loss
(a) Remeasurement gains/(losses) on post employment defined benefit plans 10,02,004 3,74,060
(ii) Income tax on Items that will not be reclassified subsesquently to the statement of profit (2.52,184) (94,143)
and loss
Total other comprehensive income/(loss) 7,49,819 2,719,917
Xl Total comprehensive incomel(loss) for the period (VIl+VIil) 38659699  3,91,09912
XV Earnings per share 27
Basic and Diluted (%) 5
(i) Basic 9.48 9.71
(ii) Diluted 9.48 9.71
See accompanying notes forming part of the financial statements
In terms of our report attached For and on behalf of the Board
For AMK & Associates
Chartered Accountants
FRN:327817E
Manish Dot ooredts N
KU mar Agarwal .
Agarwal s 6% S eer SRt
Manish Kumar Agarwal Sand&p, aftachavwya Sudeep Mishra
Partner Chaitman Managing Director
Membership No - 064475 (DIN:07071894) (DIN:10335395)
it Enant,
Amit Bhartia
Kolkata, May 04, 2026 Chief Financial Officer

Annual Performance Report FY 2025-26 15



TATA STEEL BUSINESS DELIVERY CENTRE LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED MARCH 31, 2026

A. EQUITY SHARE CAPITAL

W

TATA

(Amount in )

Balance as at April 01, 2025

Changes during the period

Balance as at March 31, 2026

4,00,00,060

4,00,00,060

(Amount in ¥)

Balance as at April 01, 2024

Changes during the period

Balance as at March 31, 2025

4,00,00,060

4,00,00,060

B. OTHER EQUITY

(Amount in &)

Retained Earnings Total Equity
Profit & Loss Remeasurement
Gains/ (Losses)
Balance as at April 01, 2025 6,00,78,486 24,987 6,01,03,473
Profit for the period 3,79,09,879 - 3,79,09.879
Other Comprehensive income - 7,49,819 7,49,819
Total Comprehensive income 3,79,09,879 7,49,819 3,86,59,699
Dividends (3,47,60,053) - (3,47,60,053)
Balance as at March 31, 2026 6,32,28,312 7,74,807 6,40,03,119

(Amount in ¥)

Retained Earnings Total Equity
Profit & Loss Remeasurement
Gains/ (Losses)
Balance as at April 01, 2024 5,29,28,539 (2,54,929) 5,26,73,609
Profit for the period 3,88,29,996 - 3,88,29,996
Other Comprehensive income - 2,79,917 2,79,917
Total Comprehensive income 3,88,29,996 2,79,917 3,91,09,912
Dividends (3,16,80,048) - (3,16,80,048)
Balance as at March 31, 2025 6,00,78,486 24,987 6,01,03,472
In terms of our report attached For and on behalf of the Board
For AMK & Associates
Chartered Accountants
FRN:327817E
Ma niSh Digitally signed by
Manish Kumar
Kumar Agarwal q
Agarwal DI Gans PRI PR s
Manish Kumar Agarwal Sandeep achagya Sudeep Mishra
Partner Chaiss@an Managing Director

Membership No - 064475

Kolkata, May 04, 2026
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Amit Bhartia
Chief Financial Officer
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TATA STEEL BUSINESS DELIVERY CENTRE LIMITED TATA

STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED MARCH 31, 2026

(A) CASH FLOWS FROM OPERATING ACTIVITIES:

Profit before taxes
Adjustments for:
Depreciation and amortisation expense
(Profit)/loss on sale of current investments
Finance costs
Finance Income
Exchange (Gain)/Loss on revaluation of assets and
liabilities (excl loans and derivatives)
Provision for retirement benefits
Other non cash items

Operating profit before working capital changes
Adjustments for:
Movements in trade and other receivables
Movements in trade and other payables
Movements in retirement benefit assets/obligations

Cash generated from operations
Taxes paid (excluding dividend tax)
Net cash from/(used in) operating activities
(B) CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of fixed assets
(Purchase)/sale of current investments (net)
Interest received from external investments / agencies
(Bank etc.)
Net cash from/(used in) Investing Activities

(C) CASH FLOWS FROM FINANCING ACTIVITIES:
Repayment of principle portion of lease liabilities
Interest paid on lease liabilities
Dividend paid

Net Cash from/(used in) Financing Activities

(D) Netincreasel/(decrease) In cash and cash equivalents
(E) Opening cash and cash equivalents (Refer Note 8)
(F) Closing cash and cash equivalents (Refer Note 8)

(Amountin ¥)
Period Ended Period Ended
Apr-Mar,2026 Apr-Mar,2025
5,15,54,603 5,20,30,994
99,24,776 36,24,789
- (6,32,472)
48,04,566 8,23,967
(33,85,317) (32,97,348)
(5,73,280) 1,05,734
24,85,570 14,40,710
(12,33,039) (4,82,127)
1,20,23,276 15,83,253
6,35,77,879 5,36,14,247
(8,37,15,264) 2,13,97,121
4,23,10,978 1.30,12,639
7,49,819 2,79,917
(4,06,54,467) 3,46,89,677
2,29,23,414 8,83,03,924
(39.10.259) (1,51,61,803)
1,90,13,155 7,31,42121
(54,601) -
- (79,55,684)
48,21,622 18,60,228
47,67,021 (60,95,456)
(73,23,469) (34,16,868)
(48,25,459) (8,44,332)
(3.47.60.053) (3.16.80,048)
(4,69,08,981) (3,59,41,248)
(2,31,28,805) 3,11,05,417
8,36,81,270 5,25,75,853
6,05,52,465 8,36,81,270

In terms of our repaort attached
For AMK & Associates
Chartered Accountants
FRN:327817E

Manish Digitally signed by
Manish Kumar
Kumar Agarwal
Date: 2026.05.04
Agarwal = 192707 +0530
Manish Kumar Agarwal
Partner

Membership No - 064475

Kolkata, May 04, 2026
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TATA STEEL BUSINESS DELIVERY CENTRE LIMITED TATA
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

1. COMPANY INFORMATION

Tata Steel Business Delivery Centre Limited (formerly known as Kalimati Global Shared Services
Limited) (“the Company”) is a public limited Company incorporated in India with its registered office
in Kolkata, West Bengal, India.

The Company was incorporated on January 08, 2018 with the main object of providing consultancy
and other related services.

The functional and presentation currency of the Company is Indian Rupee (‘") which is the currency
of the primary economic environment in which the Company operates.

As on March 31, 2026, Tata Steel Utilities and Infrastructure Services Limited owns 100% of the
Ordinary shares of the Company and has the ability to influence the Company’s operations.

2. SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies applied by the Company in the preparation of its financial
statements are listed below.

(a) Basis of preparation

The financial statements have been prepared under the historical cost convention with the exception
of certain assets and liabilities that are required to be carried at fair values by Ind AS.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date.

(b) Use of estimates and critical accounting judgements

In preparation of the financial statements, the Company makes judgements, estimates and
assumptions about the carrying values of assets and liabilities that are not readily apparent from
other sources. The estimates and the associated assumptions are based on historical experience
and other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and the underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimate is revised and future periods
affected.

Significant judgements and estimates relating to the carrying values of assets and liabilities include
useful lives of property, plant and equipment and intangible assets, impairment of property, plant and
equipment, intangible assets and investments, provision for employee benefits and other provisions,
recoverability of deferred tax assets, commitments and contingencies.
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TATA STEEL BUSINESS DELIVERY CENTRE LIMITED TATA

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
(c) Property, plant and equipment

An item of property, plant and equipment is recognized as an asset if it is probable that the future
economic benefits associated with the item will flow to the Company and its cost can be measured
reliably. This recognition principle is applied to the costs incurred initially to acquire an item of
property, plant and equipment and also to costs incurred subsequently to add to, replace part of, or
service it. All other repair and maintenance costs, including regular servicing, are recognized in the
statement of profit and loss as incurred. When a replacement occurs, the carrying value of the
replaced part is de-recognized. Where an item of property, plant and equipment comprises major
components having different useful lives, these components are accounted for as separate items.

Property, plant and equipment are stated at cost, less accumulated depreciation and impairment.
Cost includes all direct costs and expenditures incurred to bring the asset to its working condition
and location for its intended use. Trial run expenses (net of revenue) are capitalized. Borrowing costs
incurred during the period of construction is capitalized as part of cost of the qualifying assets.

The gain or loss arising on disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset and is recognized in the statement of profit and loss.

(d) Intangible assets (excluding goodwill)

Patents, trademarks and software costs are included in the balance sheet as intangible assets where
they are clearly linked to long term economic benefits for the Company. In this case they are
measured initially at purchase cost and then amortized on a straight-line basis over their estimated
useful lives. All other costs on patents, trademarks and software are expensed in the statement of
profit and loss as and when incurred.

Expenditure on research activities is recognized as an expense in the period in which it is incurred.
Costs incurred on individual development projects are recognized as intangible assets from the date
when all of the following conditions are met:

(i) Completion of the development is technically feasible.

(i) It is the intention to complete the intangible asset and use or sell it.

(iii) Ability to use or see the intangible asset.

(iv) Itis clear that the intangible asset will generate probable future economic benefits.

(v) Adequate technical, financial and other resources to complete the development and to use

or sell the intangible assets are available and;
(vi) It is possible to reliably measure the expenditure attributable to the intangible asset during
its development.

Recognition of costs as an asset is ceased when the project is complete and available for its intended
use, or if these criteria no longer applicable.

Where development activities do not meet the conditions for recognition as an asset, any associated
expenditure is treated as an expense in the period in which it is incurred.

Subsequent, to initial recognition, intangible assets with definite useful lives are reported at cost less
accumulated amortization and accumulated impairment losses.
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TATA STEEL BUSINESS DELIVERY CENTRE LIMITED TATA

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

(e) Depreciation and amortization of property, plant and equipment and intangible assets

Depreciation or amortization is provided so as to write off, on a straight-line basis, the cost of
property, plant and equipment and other intangible assets, including those held under finance leases
to their residual value. These charges are commenced from the dates the assets are available for
their intended use and are spread over their estimated useful economic lives or, in the case of leased
assets, over the lease period, if shorter. The estimated useful lives of assets and residual values are
reviewed regularly and, when necessary, revised. No further charge is provided in respect of assets
that are fully written down but are still in use.

Depreciation on assets under construction commences only when the assets are ready for their
intended use. The estimated useful lives for the main categories of property, plant and equipment
and other intangible assets are:

Estimated useful

life (years)
Plant and Machinery 4 to 6 years
Vehicles - 5 years
Furniture, Fixtures and Office 4 to 6 years
Equipments
Computer Software ] ~Syears

Freehold land is not depreciated
(f) Impairment

At each balance sheet date, the Company reviews the carrying values of its property, plant and
equipment and intangible assets to determine whether there is any indication that the carrying value
of those assets may not be recoverable through continuing use. If any such indication exists, the
recoverable amount of the asset is reviewed in order to determine the extent of impairment loss (if
any). Where the asset does not generate cash flows that are independent from other assets, the
Company estimates the recoverable amount of the cash generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value
in use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the
asset for which the estimates of future cash flows have not been adjusted. An impairment loss is
recognized in the statement of profit and loss as and when the carrying value of an asset exceeds
its recoverable amount.

Where an impairment loss subsequently reverses, the carrying value of the asset (or cash generating
unit) is increased to the revised estimate of its recoverable amount so that the increased carrying
value does not exceed the carrying value that would have been determined had no impairment loss
been recognized for the asset (or cash generating unit) in prior years. A reversal of an impairment
loss is recognized in the statement of profit and loss immediately.
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TATA STEEL BUSINESS DELIVERY CENTRE LIMITED TATA

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

(g) Leases

Effective April 1, 2019, the Company adopted Ind AS 116 “Leases” and applied the same to all lease
contracts existing on April 1, 2019 using the modified retrospective approach with right-of-use asset
recognized at an amount equal to the lease liability, adjusted by the amount of any prepaid or accrued
lease payments relating to those leases.

The Company has applied exemptions prescribed in Ind AS 116 “Leases” to short-term leases of all
assets that have a lease term of 12 months or less and leases for which the underlying asset is of
low value. The lease payments associated with these leases are recognized as an expense on a
straight-line basis over the lease term.

The Company as lessee

The Company accounts for each lease component within the contract as a lease separately from
non-lease components of the contract and allocates the consideration in the contract to each lease
component on the basis of the relative stand-alone price of the lease component and the aggregate
stand-alone price of the non-lease components. The Company recognizes right-of-use asset
representing its right to use the underlying asset for the lease term at the lease commencement date.
The cost of the right-of-use asset measured at inception comprises of the amount of initial
measurement of the lease liability adjusted for any lease payments made at or before the
commencement date.

The right-of-use assets are subsequently measured at cost less any accumulated depreciation,
accumulated impairment losses, if any and adjusted for any re-measurement of the lease liability.
The right-of-use asset is depreciated using the straight-line method from the commencement date
over the shorter of lease term or useful life of right-of-use asset.

Right-of-use assets are tested for impairment whenever there is any indication that their carrying
amounts may not be recoverable. Impairment loss, if any, is recognized in the statement of profit and
loss.

Lease liability is measured at the present value of the lease payments that are not paid at the
commencement date of the lease. The lease payments are discounted using the interest rate implicit
in the lease, if that rate can be readily determined. If that rate cannot be readily determined, the
Company uses incremental borrowing rate. The lease liability is subsequently re-measured by
increasing the carrying amount to reflect interest on the lease liability, reducing the carrying amount
to reflect the lease payments made and re-measuring the carrying amount to reflect any
reassessment or lease modifications. The Company recognizes the amount of the re-measurement
of lease liability as an adjustment to the right-of-use asset. Where the carrying amount of the right-
of-use asset is reduced to zero and there is a further reduction in the measurement of the lease
liability, the Company recognizes any remaining amount of the re-measurement in the statement of
profit and loss.

Variable lease payments not included in the measurement of the lease liabilities are expensed to the
statement of profit and loss in the period in which the events or conditions which trigger those
payments occur.
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TATA STEEL BUSINESS DELIVERY CENTRE LIMITED TATA
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

The Company accounts for sale and lease back transaction, recognizing right of use assets and
lease liability, measured in the same way as other right of use assets and lease liability. Gain or loss
on the sale transaction is recognized in the statement of profit and loss.

The Company as lessor

(i) Operating lease — Rental income from operating leases is recognized in the statement of profit
and loss on a straight- line basis over the term of the relevant lease unless another systematic basis
is more representative of the time pattern in which economic benefits from the leased asset is
diminished. Initial direct costs incurred in negotiating and arranging an operating lease are added to
the carrying value of the leased asset and recognized on a straight-line basis over the lease term.

(i) Finance lease — When assets are leased out under a finance lease, the present value of minimum
lease payments is recognized as a receivable. The difference between the gross receivable and the
present value of receivable is recognized as unearned finance income. Lease income is recognized
over the term of the lease using the net investment method before tax, which reflects a constant
periodic rate of return.

(h) Financial Instruments

Financial assets and financial liabilities are recognized when the Company becomes a party to the
contractual provisions of the instrument. Financial assets and liabilities are initially measured at fair
value. Transaction costs that are directly attributable to the acquisition or issue of financial assets
and financial liabilities (other than financial assets and financial liabilities at fair value through profit
and loss) are added to or deducted from the fair value measured on initial recognition of financial
asset or financial liability. The transaction costs directly attributable to the acquisition of financial
assets and financial liabilities at fair value through profit and loss are immediately recognized in the
statement of profit and loss.

Effective interest method
The effective interest method is a method of calculating the amortized cost of a financial instrument
and of allocating interest income or expense over the relevant period. The effective interest rate is

the rate that exactly discounts future cash receipts or payments through the expected life of the
financial instrument, or where appropriate, a shorter period.

(a) Financial assets

Cash and bank balances

Cash and bank balances consist of:

(i) Cash and cash equivalents - which includes cash in hand, deposits held at call with banks and
other short-term deposits which are readily convertible into known amounts of cash, are subject to

an insignificant risk of change in value and have maturities of less than one year from the date of
such deposits. These balances with banks are unrestricted for withdrawal and usage.

22 Annual Performance Report FY 2025-26



Sl

TATA STEEL BUSINESS DELIVERY CENTRE LIMITED TATA

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

(ii) Other bank balances - which includes balances and deposits with banks that are restricted for
withdrawal and usage.

Financial assets at amortized cost

Financial assets are subsequently measured at amortized cost if these financial assets are held
within a business model whose objective is to hold these assets in order to collect contractual cash
flows and the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

Financial assets measured at fair value

Financial assets are measured at fair value through other comprehensive income if these financial
assets are held within a business model whose objective is to hold these assets in order to collect
contractual cash flows or to sell these financial assets and the contractual terms of the financial asset
give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

The Company in respect of equity investments (other than in subsidiaries, associates and joint
ventures) which are not held for trading has made an irrevocable election to present in other
comprehensive income subsequent changes in the fair value of such equity instruments. Such an
election is made by the Company on an instrument by instrument basis at the time of initial
recognition of such equity investments.

Financial asset not measured at amortized cost or at fair value through other comprehensive income
is carried at fair value through the statement of profit and loss.

Impairment of financial assets

Loss allowance for expected credit losses is recognized for financial assets measured at amortized
cost and fair value through other comprehensive income.

The Company recognizes life time expected credit losses for all trade receivables that do not
constitute a financing transaction.

For financial assets whose credit risk has not significantly increased since initial recognition, loss
allowance equal to twelve months expected credit losses is recognized. Loss allowance equal to the
lifetime expected credit losses is recognized if the credit risk on the financial instruments has
significantly increased since initial recognition.

De-recognition of financial assets

The Company de-recognizes a financial asset only when the contractual rights to the cash flows from
the asset expire, or it transfers the financial asset and substantially all risks and rewards of ownership
of the asset to another entity.

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and

continues to control the transferred asset, the Company recognizes its retained interest in the assets
and an associated liability for amounts it may have to pay.
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TATA STEEL BUSINESS DELIVERY CENTRE LIMITED TATA

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

If the Company retains substantially all the risks and rewards of ownership of a transferred financial
asset, the Company continues to recognize the financial asset and also recognizes a collateralized
borrowing for the proceeds received.

(b) Financial liabilities and equity instruments

Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classified according to the
substance of the contractual arrangements entered into and the definitions of a financial liability and
an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company
after deducting all of its liabilities. Equity instruments are recorded at the proceeds received, net of
direct issue costs.

Financial Liabilities

Trade and other payables are initially measured at fair value, net of transaction costs, and are
subsequently measured at amortized cost, using the effective interest rate method where the time
value of money is significant.

Interest bearing bank loans, overdrafts and issued debt are initially measured at fair value and are
subsequently measured at amortized cost using the effective interest rate method. Any difference
between the proceeds (net of transaction costs) and the settlement or redemption of borrowings is
recognized over the term of the borrowings in the statement of profit and loss.

De-recognition of financial liabilities

The Company de-recognizes financial liabilities when, and only when, the Company’s obligations
are discharged, cancelled or they expire.

(i) Employee benefits

Defined contribution plans

Payments to defined contribution plans are charged as an expense as they fall due. Payments made
to state managed retirement benefit schemes are dealt with as payments to defined contribution
schemes where the Company’s obligations under the schemes are equivalent to those arising in a
defined contribution retirement benefit scheme.

Defined benefit plans

For defined benefit retirement schemes the cost of providing benefits is determined using the
Projected Unit Credit Method, with actuarial valuation being carried out at each balance sheet date.
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TATA STEEL BUSINESS DELIVERY CENTRE LIMITED TATA

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Re-measurement gains and losses of the net defined benefit liability/(asset) are recognized
immediately in other comprehensive income. The service cost and net interest on the net defined
benefit liability/(asset) is treated as a net expense within employment costs.

Past service cost is recognized as an expense when the plan amendment or curtailment occurs or
when any related restructuring costs or termination benefits are recognized, whichever is earlier.

The retirement benefit obligation recognized in the balance sheet represents the present value of
the defined-benefit obligation as reduced by the fair value plan assets.

Compensated absences

Compensated absences which are not expected to occur within twelve months after the end of the
period in which the employee renders the related service are recognized based on actuarial valuation
at the present value of the obligation as on the reporting date.

(j) Inventories

Inventories are stated at the lower of cost and net realizable value. Costs comprise direct materials
and, where applicable, direct labour costs and those overheads that have been incurred in bringing
the inventories to their present location and condition. Net realizable value is the price at which the
inventories can be realized in the normal course of business after allowing for the cost of conversion
from their existing state to a finished condition and for the cost of marketing, selling and distribution.

Stores and spare parts are carried at lower of cost and net realizable value.
(k) Provisions

Provisions are recognized in the balance sheet when the Company has a present obligation (legal
or constructive) as a result of a past event, which is expected to result in an outflow of resources
embodying economic benefits which can be reliably estimated. Each provision is based on the best
estimate of the expenditure required to settle the present obligation at the balance sheet date. Where
the time value of money is material, provisions are measured on a discounted basis.

Constructive obligation is an obligation that derives from an entity’s actions where:

(a) by an established pattern of past practice, published policies or a sufficiently specific current
statement, the entity has indicated to other parties that it will accept certain responsibilities and:

(b) as a result, the entity has created a valid expectation on the part of those other parties that it
will discharge those responsibilities.

(I) Income taxes
Tax expense for the year comprises of current and deferred tax. The tax currently payable is based
on taxable profit for the year. Taxable profit differs from net profit as reported in the statement of

profit and loss because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The Company’s liability for
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TATA STEEL BUSINESS DELIVERY CENTRE LIMITED TATA
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

current tax is calculated using tax rates and tax laws that have been enacted or substantively enacted
by the end of the reporting period.

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying
values of assets and liabilities in the financial statements and the corresponding tax bases used in
the computation of taxable profit and is accounted for using the balance sheet liability method.
Deferred tax liabilities are generally recognized for all taxable temporary differences. In contrast,
deferred tax assets are only recognized to the extent that it is probable that future taxable profits will
be available against which the temporary differences can be utilized.

The carrying value of deferred tax assets is reviewed at the end of each reporting period and reduced
to the extent that it is no longer probable that sufficient taxable profits will be available to allow all or
part of the asset to be recovered.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability
is settled or the asset is realized based on the tax rates and tax laws that have been enacted or
substantially enacted by the end of the reporting period. The measurement of deferred tax liabilities
and assets reflects the tax consequences that would follow from the manner in which the Company
expects, at the end of the reporting period, to cover or settle the carrying value of its assets and
liabilities.

Deferred tax assets and liabilities are offset to the extent that they relate to taxes levied by the same
tax authority and there are legally enforceable rights to set off current tax assets and current tax
liabilities within that jurisdiction.

Current and deferred tax are recognized as an expense or income in the statement of profit and loss,
except when they relate to items credited or debited either in other comprehensive income or directly
in equity, in which case the tax is also recognized in other comprehensive income or directly in equity.

(m) Revenue

The Company has applied Ind AS 115 which establishes a comprehensive framework for
determining whether, how much and when revenue is to be recognized. Ind AS 115 replaces Ind AS
18 Revenue and Ind AS 11 Construction Contracts.

Sale of services
Revenue from business process services contracts priced on the basis of time and material or unit
of delivery is recognized as services are rendered or the related obligation is performed.

Interest income

Interest income is accrued on a time proportion basis, by reference to the principal outstanding and
the effective interest rate applicable.

(n) Foreign currency transactions and translations

The financial statements of the Company are presented in Indian rupees (), which is the functional
currency of the Company and the presentation currency for the financial statements.
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In preparing the financial statements, transactions in currencies other than the Company'’s functional
currency are recorded at the rates of exchange prevailing on the date of the transaction. At the end
of each reporting period, monetary items denominated in foreign currencies are re-translated at the
rates prevailing at the end of the reporting period. Nonmonetary items carried at fair value that are
denominated in foreign currencies are retranslated at the rates prevailing on the date when the fair
value was determined. Non-monetary items that are measured in terms of historical cost in a foreign
currency are not translated.

Exchange differences arising on the retranslation or settlement of other monetary items are included
in the statement of profit and loss for the period.

(o) Borrowing costs

Borrowings costs directly attributable to the acquisition, construction or production of qualifying
assets, which are assets that necessarily take a substantial period of time to get ready for their
intended use or sale, are added to the cost of those assets, until such time as the assets are
substantially ready for the intended use or sale.

Investment income earned on the temporary investment of specific borrowings pending their
expenditure on qualifying assets is recognized in the statement of profit and loss.

Discounts or premiums and expenses on the issue of debt securities are amortized over the term of
the related securities and included within borrowing costs. Premiums payable on early redemptions
of debt securities, in lieu of future finance costs, are written off as borrowing costs when paid.

(p) Earnings per Share (EPS)

Basic EPS are calculated by dividing the profit or loss for the year attributable to equity holders of
the company by the weighted average number of equity shares outstanding during the year.

The company did not have any potentially dilutive securities during the period.
(q) Segment Reporting

The Company identifies operating segments based on the dominant source, nature of risks and
returns, internal organization, management structure and the internal performance reporting systems
to the chief operating decision maker. The chief operating decision maker is responsible for allocating
resources and assessing performance of the operating segments and has been identified as the
Board of Directors of the Company. The accounting policies adopted for the segment reporting are
in line with the accounting policies of the Company.
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3. PLANT , PROPERTY AND EQUIPEMENT

(Amountin ¥)

Furniture,
Fixtures
and Office =
Equipments
Cost as at April 01, 2025 = =
Additions 54,600.84 54,600.84
Cost as at March 31, 2026 54,600.84 54,600.84
Accumulated amortisation as at April 01, 2025 - -
Charge for the period 54,600.84 54,600.84
Accumulated depreciation as at March 31, 2026 54,600.84 54,600.84
Total accumulated depreciation and impairment as at March 31, 2026 54,600.84 54,600.84
Net carrying value as at April 01, 2025 - -
Net carrying value as at March 31, 2026 - -
B (Amount in ¥)
Furniture,
Fixtures
and Office Tl
Equipments

Cost as at April 01, 2024 - -
Additions - -
Cost as at March 31, 2025 - -
Accumulated amortisation as at April 01, 2024 - -
Additions relating to acquisitions - -
Charge for the period - -
Accumulated depreciation as at March 31, 2025 - -

Total accumulated depreciation and impairment as at March 31, 2025 - -

Net carrying value as at April 01, 2024 - &
Net carrying value as at March 31, 2025 - -
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4. INTANGIBLE ASSETS

W

TATA

(Amount in ¥)

Software Costs Total
Cost as at April 01, 2025 58,04,186 58,04,186
Additions - -
Cost as at March 31, 2026 58,04,186 58,04,186
Accumulated amortisation as at April 01, 2025 58,04,186 58,04,186
Charge for the period = =
Accumulated amortisation as at March 31, 2026 58,04,186 58,04,186

Net carrying value as at April 01, 2025

Net carrying value as at March 31, 2026

(Amount in ¥)

Software Costs Total
Cost as at April 01, 2023 58,04,186 58,04,186
Additions - -
Cost as at March 31, 2024 58,04,186 58,04,186
Accumulated amortisation as at April 01, 2023 57,07,450 57,07,450
Charge for the period 96,737 96,737
Accumulated amortisation as at March 31, 2024 58,04,186 58,04,186
Net carrying value as at April 01, 2023 96,736 96,736

Net carrying value as at March 31, 2024

(i) Software cost represents the cost incurred for purchase of company’s ERP platform.
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5. RIGHT OF USE ASSETS

Significant leasing arrangements include lease of office space and assets dedicated for use.
(Amount in ¥)

a Right of Use
Right of Use Total
gBuIldIngs ERNiUe
and fixtures
Cost as at April 01, 2025 1,72,20,232 1,72,20,232
Additions 12,50,84,533 4,35,40,905 16,86.,25,438
Cost as at March 31, 2026 14,23,04,765 4,35,40,905 18,58,45,670
Accumulated depreciation as at April 01, 2025 81,53,293 - 81,53,293
Charge for the period 82,57,549 V. 16,12,626 98,70,175
Accumulated depreciation as at March 31, 2026 1,64,10,842 16,12,626 1,80,23,468
Net carrying value as at April 01, 2025 90,66,939 - 90,66,939
Net carrying value as at March 31, 2026 12,58,93,923 4,19,28,279 16,78,22,202
(Amount in ¥)
Right of Use
Right of Use Total
gBuII dings Furniture
and fixtures
Cost as at April 01, 2024 1,72,20,232 - 1,72,20,232
Additions - - -
Cost as at March 31, 2025 1,72,20,232 - 1,72,20,232
Accumulated depreciation as at April 01, 2024 45,28,504 - 45,28,504
Additions relating to acquisitions - - -
Charge for the period 36,24,789 - 36,24,789
Disposals - - -
Accumulated depreciation as at March 31, 2025 81,53,293 - 81,53,293
Net carrying value as at April 1, 2024 1,26,91,728 - 1,26,91,728
Net carrying value as at March 31, 2025 90,66,939 - 90,66,939

(a) During the year ended March 31, 2026 the expense recognized in the statement of profit and
loss includes:

(i) Short-term lease expense of ¥ 2,82,83,724 with regard to IT Lease Rentals ¥ 19,38,962

(Previous Year: ¥ 21,62,204) and Office Rent of % 2,63,44,762 (Previous Year: ¥ 4,00,47,756)

(ify Variable lease expense not forming part of lease liability of ¥ 8,56,026 (Previous Year: ¥
12,86,629)
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6. OTHER FINANCIAL ASSETS

A. NON-CURRENT
(Amount in ¥)

As at As at
S March 31, 2026 March 31, 2025
(a) Security deposits
Unsecured, considered good 1,65,68,530 21,30,600
1,65,68,530 21,30,600
B. CURRENT
(Amount in ¥)
. As at ~ Asat
March 31, 2026 March 31, 2025
(a) Interest accrued on deposits and loans
Unsecured, considered good 3,67,755 18,04,060
3,67,755 18,04,060
(b) Other loans & Advances
Unsecured, considered good 117 1T
117 117
3,67,872 18,04,177
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7. DEFERRED TAX ASSETS
Components of deferred tax assets and liabilities as at March 31, 2026 is as below:
(Amount in &)
Balance Recognised/(reversed) in Recognised in other Recognised in Balance as
asat  statement of profitand loss ~ comprehensive income  equity during the at
April 01, 2025 during the year during the year year March 31, 2026
Deferred tax assets/(liabilities):
Retirement Benefit 8,42,079 9,15,628 - 17,57,707
Provision of Leave Salary 5,16,248 77,101 - 593,349
Lease Liability Impact 1,88,652 6,35,697 . 824,349
Depreciation 1,96,890 (37,542) - 1,59,348
17,43,869 15,90,884 - 33,34,753
Deferred tax liabilities:
Fair Valuation of Investment 4,13.276 - 4,13,276
- 413,276 413,276
Net Deferred tax assets/(liabilities) 17,43,869 11,77,608 2921477
Disclosed as:
Deferred tax assets 2921477
Deferred tax liabilities -
Components of deferred tax assets and liabilities as at March 31, 2025 is as below:
(Amount in )
Balance Recognised/(reversed) in Recognised in other Recognised in Balance
asat  statementof profitandloss  comprehensive income  equity during the asat
April 01, 2024 during the year during the year year March 31, 2025
Deferred tax assets/(liabilities):
Retirement Benefit assets 506,679 3,35,400 842,079
Provision of Leave Salary 379,303 1,36,945 516,248
Lease liability impact 141,448 47,204 1,88,652
Depreciation 262,521 (65,631) 1,96,890
12,89,951 453918 17.43,869
Deferred tax liabilities:
Fair Valuation of Investment
Net Deferred tax assets/(liabilities) 12,89,951 453,918 17.43,869
Disclosed as:
Deferred tax assets

17,43,869
Deferred tax liabilties -
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8. INVESTMENTS
CURRENT (UNQUOTED)

a#

TATA

(Amount in ¥)

Classified as Fair

Value through P&L e
Cost as at April 01, 2025 1,99,18,176 1,99,18,176
Additions - -
Disposals - -
Fair Value Changes 12,33,039 12,33,039
Net carrying value as at March 31, 2026 2,11,51,215 2,11,51,215

Classified as Fair

(Amount in ¥)

Value through P&L ot
Cost as at April 01, 2024 1,08,47,893 1,08,47,893
Additions 2,40,00,000 2,40,00,000
Disposals (1,54,11,844) (1,54,11,844)
Fair Value Changes 4,82,127 4,82,127
Net carrying value as at March 31, 2025 1,99,18,176 1,99,18,176
) - - (Amount in ¥)
As at As at
- - - , March 31, 2026 March 31, 2025
ICICI Prudential Liquid Fund -Direct-Growth 1,66,21,795 1,56,51,896
SBI Liquid Fund - Direct Plan - Growth 45,29,420 42,66,280
Net carrying value 2,11,51,215 1,99,18,176
9. TRADE RECEIVABLES
CURRENT
= = - R (Amountin ¥)
As at As at

March 31, 2026

Considered good - Secured 2
Considered good - Unsecured 13,76,56,207

March 31, 2025

6,77,42,611

13,76,56,207

6,77,42,611

(i) There are no outstanding receivable debts due from directors or other officers of the company.
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(ii) Ageing of trade receivables and credit risk arising therefrom is as below:

As at March 31, 2026 (Amount in ¥)
Total Overdue Receivable Total
Egssithani6imonths’ &/months:-i year Receivables not yet due Receivables
Undisputed — considered good 8,65,93,367 5,07,396 8,71,00,764 5,0555443  13,76,56,207
Undisputed — considered doubtful - } - - - -
Undisputed- total 8,65,93,367 5,07,3%6 8,71,00,764 5,05,55,443  13,76,56,207
Disputed - considered good - = - g 3
Disputed - considered doubtful - - - - -
Disputed- total - - S & =
Total 8,65,93,367 5,07,396 8,71,00,764 5,05,55,443 13,76,56,207
As at March 31, 2025 (Amount in ¥)
Total Overdue Receivable Total
e SenGmonfe  Smanfie.={ yae Receivables not yet due Recelvables
Undisputed — considered good 1,73,42,456 - 1,73,42,456 5,04,00,155 6,77,42,611
Undisputed — considered doubtful - - - = -
Undisputed- total 1,73,42,456 - 1,73,42,456 5,04,00,155 6,77,42,611
Disputed - considered good - - - 5 .
Disputed - considered doubtful - - - -
Disputed- total - = = - 5
Total 1,73,42,456 - 1,73,42,456 5,04,00,155 6,77,42,611

10. CASH AND CASH EQUIVALENTS

(Amount in ¥)

As at As at

March 31, 2026 March 31, 2025
(a) Remittance-in-transit 1,51,58,046 46,41,790
(b) Unrestricted balances with banks 4,53,94,418 7,90,39,480
6,05,52,464 8,36,81,270

(i) There are no repatriation restrictions with regard to cash and cash equivalents at the end of the
reporting period. The cash and cash equivalent are denominated and held in Indian rupees.

11. OTHER NON-FINANCIAL ASSETS

CURRENT
(Amount in ¥)
As at As at
March 31,2026  March 31, 2025
(a) Other advances &'br'epayments o 30,527 93,508
30,527 93,508
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12. EQUITY SHARE CAPITAL

(Amountin )

As at As at
March 31, 2026 March 31, 2025
Authorised:
1,50,00,000 Ordinary Shares of Rs.10 each 15,00,00,000 15,00,00,000
(March 31, 2025 : 1,50,00,000 Shares of Rs 10 each)
15,00,00,000 15,00,00,000
Issued:
40,00,006 Ordinary Shares of Rs.10 each 4,00,00,060 4,00,00,060
(March 31, 2025 : 40,00,006 Shares of Rs 10 each)
4,00,00,060 4,00,00,060
Subscribed:
40,00,006 Ordinary Shares of Rs.10 each 4,00,00,060 4,00,00,060
(March 31, 2025 : 40,00,006 Shares of Rs 10 each)
4,00,00,060 4,00,00,060
MOVEMENT IN EQUITY SHARE CAPITAL
As at March 31, 2026 As at March 31, 2025
No of Equity Shares Equity Share Capital No of Equity Equity Share Capital
(Amount in ¥) Shares (Amountin %)
Balance at the beginning of the year 40,00,006 4,00,00,060 40,00,006 4,00,00,060
Shares issued during the period - - - -
Balance at the end of the period 40,00,006 4,00,00,060 40,00,006 4,00,00,060

(i) Details of shares held by shareholders holding more than 5% of the aggregate shares in
the Company

The company is a wholly owned subsidiary of Tata Steel Utilities and Infrastructure Services
Limited and more than 5% of the shares are held by the parent company.

S. No Promoter name No. of Equity Shares % of Total Shares % Change during the year
1 Tata Steel Utilities & Infrastructure Services Limited 40,00,000 100%
Total 40,00,000 100%

(ii) Rights and restrictions attached to shares

The company has one class of equity shares having a par value of 210 per share. Each
shareholder is eligible for one vote per share held. The dividend, if any, proposed by the Board of
Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting,
except in case of interim dividend. In the event of liquidation, the equity shareholders are eligible
to receive the remaining assets of the Company, in proportion to their shareholding.
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13. RETAINED EARNINGS

%

TATA

(Amountin ¥)

As at As at
March 31, 2026 March 31, 2025
Retained Earnings 6,40,03,118 6,01,03,472
6,40,03,118 6,01,03,472
Reconciliation of Retained Earnings
(Amount in ¥)
- As at As at
March 31, 2026 March 31, 2025
Opening Balance ) 6,01,03,472 5,26,73,610
Profit/ (loss) for the period 3,79,09,879 3,88,29,996
Other Comprehensive income 7,49,819 2,79,917
Total Comprehensive income 3,86,59,699 3,91,09,911
Dividends payable - Group companies (3,47,60,053) (3,16,80,048)
Closing Balance 6,40,03,118 6,01,03,472
14. PROVISIONS
A. NON-CURRENT
(Amount in ¥)
o As at ' ~ Asat
March 31, 2026 March 31, 2025
(@) Employee benefits 22,83,680 20,14,060
22,83,680 20,14,060
B. CURRENT
(Amount in ¥)
O o As at  Asat
B - March 31,2026  March 31, 2025
(@) Employee benefits 46,310 37,130
46,310 37,130

(i) Non-current and current provision for employee benefits includes leave salary provision.

(i) As per the leave policy of the Company, an employee is entitled to be paid the accumulated leave
balance on separation. The Company presents provision for leave salaries as current and non -
current based on actuarial valuation considering estimates of availment of leave, separation of

employee, etc.
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15. RETIREMENT BENEFIT OBLIGATIONS

A. NON CURRENT

®

TATA

(Amount in ¥)

As at As at
March 31, 2026 March 31, 2025
(@) Retiring Gratuity 64,63,010 39,97,700
64,63,010 39,97,700
B. CURRENT
I B ) (Amount in %)
As at As at
- March 31, 2026 March 31, 2025
(a) Retiring Gratuity 46,000 25,740
46,000 25,740
16. TRADE PAYABLES
CURRENT
(Amountin ¥)
As at As at
March 31, 2026 March 31, 2025
(a) Creditors for supplies and services 9,25,12,094 4,86,37,694
9,25,12,094 4,86,37,694
(i) Ageing of trade payables is as below:
As at March 31, 2026 (Amount in &)
Less than 1 year Sub-Total g::::;: not:;:)t’ad'::: Pay:t:)l?sl
Undisputed - MSME - 3 A %
Undisputed - Others 29309172  6,32,02922  9,2512,094
Undisputed- total 3 2,93,09172  6,32,02,922  9,2512,094
Disputed - MSME % 3 :
Disputed - Others
Disputed- total S : .
Total 2,93,09,172  6,32,02,922  9,25,12,094
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As at March 31, 2025 (Amount in &)
Unbilled Payable Total
Laxs thant-iiom Sub=Total Payable not yet due Payables
Undisputed - MSME - - - - -
Undisputed - Others - - 3,14,75,013 1,71,62,681 4,86,37,694

Undisputed- total g 5 3,14,75013  1,71,62,681  4,86,37,694

Disputed - MSME = 3 x . R

Disputed - Others

Disputed- total - % - 5 .

Total - - 3,14,75013  1,71,62,681  4,86,37,694

(ii) Creditors for supplies and services includes amount payable to Tata Steel Ltd ¥ 6,16,71,538.06.
(Previous Year: 22,37,92,463.00)

(iii) Details relating to Micro, Small and Medium Enterprises:

a) Principal amount remaining unpaid at the end of the year: Nil

b) Interest amount remaining unpaid at the end of the year: Nil

c) Amount of interest paid in terms of section 16 of the Micro, Small and Medium Enterprises
Development Act, 2006 (27 of 2006), along with the amount of the payment made to the
supplier: Nil

d) The amount of interest due and payable for the period of delay in making payment (which have
been paid but beyond the appointed day during the year) but without adding the interest
specified under the Micro, Small and Medium Enterprises Development Act, 2006: Nil

e) The amount of interest accrued and remaining unpaid at the end of each accounting year: Nil

f) The amount of further interest remaining due and payable even in the succeeding years, until
such date when the interest dues above are actually paid to the small enterprise, for the purpose
of disallowance of a deductible expenditure under section 23 of the Micro, Small and Medium
Enterprises Development Act, 2006: Nil

17. OTHER NON-FINANCIAL LIABILITIES

CURRENT
(Amountin &)
As at As at
March 31, 2026 March 31, 2025
(a) Creditors for accrued wages and salaries 2,25,77,668 2,13,09,500
2,25,77,668 2,13,09,500

18.0THER NON-FINANCIAL LIABILITIES

CURRENT
(Amountin )
As at As at
March 31, 2026 March 31, 2025
(a) Employee recoveries and employer contributions 3,19,526 3,14,113
(b) Statutory Dues 13,81,010 44,96,812
17,00,536 48,10,925

#Statutory dues primarily relate to payables in respect of Tax Deducted at Source.
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19. REVENUE FROM OPERATIONS

Period Ended

W

TATA

(Amount in &)
Period Ended

Apr-Mar,2026 Apr-Mar,2025
(a) Sale of services 42,39,29,215 42,45,81,109
42,39,29,215 42,45,81,109

Geography Wise:
- ) B B (Amount in )
Period Ended Period Ended
Apr-Mar,2026 Apr-Mar,2025
(@ India . o 35,53,11,384 36,14,90,543
(b) Outside India 6,86,17,831 6,30,90,566
42,39,29,215 42,45,81,109
20. OTHER INCOME
- . (Amountin ¥)
Period Ended Period Ended
Apr-Mar,2026 Apr-Mar,2025
(a) Finance income a -
(i) Interest 'recelved on sundry advances, deposits, 33,85,317 32.97.348
customers’ balances etc
(b) Net gain/ (loss) on sale/ fair value of investments 12,33,039 11,14,599
(c) Other miscellaneous income 19,42,088 6,80,761
65,60,444 50,92,708
21. EMPLOYEE BENEFITS EXPENSE
- (Amount in ¥)
Period Ended Period Ended
Apr-Mar,2026 Apr-Mar,2025
(a) Salaries and wages - 9,93,29,595 9,49,88,639
(b) Contribution to provident and other funds 54,72,690 54,73,519
(c) Staff welfare expenses 1,95,944 3,43,150
10,49,98,229 10,08,05,307
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22. FINANCE COSTS

(Amount in ¥)
Period Ended Period Ended
Apr-Mar,2026 Apr-Mar,2025

Interest expenses on:
(a) Finance charges on leases 48,04,566 8,23,967
48,04,566 8,23,967

23. DEPRECIATON AND AMORTISATION EXPENSES

(Amount in ¥)
Period Ended Period Ended
Apr-Mar,2026 Apr-Mar,2025

(a) Depreciation on tangible assets 99,24,776 36,24,789
99,24,776 36,24,789

24. OTHER EXPENSES

(Amount in ¥)

Period Ended Period Ended
- - Apr-Mar,2026 Apr-Mar,2025
(a) Purchase of power 8,56,026 12,86,629
(b) Rent 2,63,44,762 4,00,47,756
(c) Deputation Expense 17,59,04,860 18,29,15,358
(d) Consultancy Charges 22,63,219 15,83,159
(e) Licenses & Fees 1,937 5,57,300
(f) Auditors remuneration 66,000 66,000
(f) IT Lease Rentals 19,38,962 18,70,568
(g) IT Expenses 1,40,09,550 1,43,18,918
(h) House Keeping Expenses 15,48,604 15,10,173
(i) Administrative Expenses 66,05,879 55,77,683
() Mailroom Expenses 24,36,700 34,82,378
(k) Security Expenses 4,83,344 12,01,321
() Telecom Expenses 10,04,130 3,70,321
(m) Training/Seminar/Conference Expenses 2,54,275 2,77,024
(n) Manpower Contracting Expenses 44,16,078 54,63,623
(o) Travelling Expenses 85,11,236 79,13,192
(p) Loss/ (Gain) On Foreign Currency Transactions(Net) (5,73,280) 1,05,734
(q) Insurance Charges 40,12,935 20,52,160
(r) Royalty 10,000 (10,12,711)
(s) Others 69,30,116 28,02,174
25,70,25,333 27,23,88,760
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24. OTHER EXPENSES (contd.)

DETAILS OF PAYMENT TO AUDITORS

Period Ended

W

TATA

(Amount in )
Period Ended

Apr-Mar,2026 Apr-Mar,2025
Payment to Auditor
As auditor:
(i) Audit Fee 55,000 55,000
(i) Tax Audit Fee 11,000 11,000
Total Payment to Auditors 66,000 66,000

V)

(ii)

(iii)

(iv)

Other expenses include variable lease expense not forming part of lease liability amounting
%2,91,39,750 classified under Rent ¥2,63,44,762, IT Asset Rent 219,38,962 and Purchase
of power %8,56,026.

IT Expenses includes IT support services provided by Tata Consultancy Services Limited for
SAP development and support for TSBDCL and TSGP of Z 51,57,736.55 (Previous Year: 2
66,44,817.00).

Deputation Expenses includes deputation cost of employees from Tata Steel Ltd (including
key managerial personnel of the Company) ¥ 17,2234 342.48 (Previous Year: 2
18,29,15,358.00) and Tata Steel Utilities and Infrastructure Services Ltd  36,70,518.00
(Previous Year: NIL). The post-employment benefits of those employees are taken care by
Tata Steel Ltd and Tata Steel Utilities and Infrastructure Services Ltd respectively .

The Company has recognized in the statement of profit and loss for the current period an
amount of ¥ 2,36,87,515 as expense under the following kind of employee benefits with
respect to Key managerial personnel:

Period Ended

(Amount in ¥)
Period Ended

- - - ) Apr-Mar,2026 Apr-Mar,2025
(@) Short Term Benefits- Salary including leave 2:36,87.515 1,50,94,565
2,36,87,515 1,50,94,565

25. EXCEPTIONAL ITEMS

Period Ended
Apr-Mar,2026

Restructuring and Other Provisions - 21,82,151

(Amount in ¥)
Period Ended
Apr-Mar,2025

21,82,151

On November 21, 2025, the Government of India notified the four Labour Codes - the Code
on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and
the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29
existing labour laws. The Ministry of Labour & Employment published draft Central Rules and
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FAQs to enable assessment of the financial impact due to changes in regulations. The
Company has assessed and disclosed the incremental impact of these changes, consistent
with the guidance provided by the Institute of Chartered Accountants of India. Exceptional
items in the statement of profit and loss for the year ended March 31, 2026, represents the
financial impact of revaluation of Provision for Gratuity pursuant to the new Labour Codes.
The Company continues to monitor the developments relating to the implementation of the
New Labour Codes and would review the estimates as further clarifications and Rules are
notified.

26. TAX EXPENSE
(Amount in ¥)

Period Ended Period Ended
Apr-Mar,2026 Apr-Mar,2025
Current tax
in respect of current year 1,42,55,815 1,35,49,079
in respect of previous year 5,66,516 1,05,838
Deferred tax
in respect of current year (12,80,552) (4,53,918)
in respect of previous year 1,02,945 -
Total tax expense recognised in the current year 1,36,44,724 1,32,00,999

The tax expense for the current period can be reconciled to the accounting profit as follows:
(Amount in ¥)

Period Ended Period Ended

Apr-Mar,2026 Apr-Mar,2025
Profit/(Loss) before tax from continuing operations 5,15,54,603 5,20,30,994
Tax expense at statutory income tax rate of 25.168 % 1,29,75,262 1,30,95,161
Adjustments to current tax in respect of prior periods 5,66,517 1,05,838
Total tax expense recognised in the current year 1,36,44,724 1,32,00,999

27. EARNINGS PER SHARE

Period Ended Period Ended
Apr-Mar,2026 Apr-Mar,2025

(a) Profit/ (loss) after tax (%) 3,79,09,879 3,88,29,995
Profit/ (loss) attributable to Ordinary Shareholders - for Basic and Diluted EPS

®) 3,79,09,879 3,88,29,995

Nos. Nos.

(b) Weighted average number of Ordinary Shares for Basic EPS 40,00,006 40,00,006

Weighted average number of Ordinary Shares for Diluted EPS 40,00,006 40,00,006

(c) Nominal value of Ordinary Shares () 10.00 10.00

(d) Basic and Diluted Earnings per Ordinary Share (%) 9.48 9.71
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28. CONTINGENT LIABILITIES & OTHER SIGNIFICANT LITIGATIONS

As at March 31, 2026, the Company does not have any contingent liability or significant litigation.

29. EMPLOYEE BENEFITS
A. DEFINED BENEFIT PLANS

(a) Retiring Gratuity

The Gratuity scheme is a final salary Defined Benefit Plan that provides for a lump sum
payment made on exit either by way of retirement, death, disability or voluntary withdrawal.
The benefits are defined on the basis of final salary and the period of service and paid as lump
sum at exit. The Plan design means the risks commonly affecting the liabilities and the financial
results are expected to be:

(i) Interest rate risk: The defined benefit obligation calculated uses a discount rate based on
government bonds. If bond yields fall, the defined benefit obligation will tend to increase

(i) Salary Inflation risk: Higher than expected increases in salary will increase the defined benefit
obligation.

(iii) Demographic risk: This is the risk of variability of results due to unsystematic nature of
decrements that include mortality, withdrawal, disability and retirement. The effect of these
decrements on the defined benefit obligation is not straight forward and depends upon the
combination of salary increase, discount rate and vesting criteria. It is important not to overstate
withdrawals because in the financial analysis the retirement benefit of a short career employee
typically costs less per year as compared to a long service employee.

(a) Other Defined Benefits

The Leave scheme is a final salary Defined Benefit Plan that provides for a lump sum payment
made on exit either by way of retirement, death, disability or voluntary withdrawal. The benefits

are defined on the basis of final salary and the accumulated leave balances and paid as lump
sum at exit. The Plan design means the risks commonly affecting the liabilities and the financial
results are expected to be:

(i) Interest rate risk: The defined benefit obligation calculated uses a discount rate based on
government bonds. If bond yields fall, the defined benefit obligation will tend to increase.

(ii) Salary Inflation risk: Higher than expected increases in salary will increase the defined benefit
obligation.

(iif) Demographic risk: This is the risk of variability of results due to unsystematic nature of
decrements that include mortality, withdrawal, disability and retirement. The effect of these
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decrements on the defined benefit obligation is not straight forward and depends upon the
combination of salary increase, discount rate and vesting criteria. It is important not to overstate
withdrawals because in the financial analysis the retirement benefit of a short career employee
typically costs less per year as compared to a long service employee.

(iv) Change in Leave Balances: This is the risk of variability of results due to a significant variation
from expected accumulation of leave balances. All other aspects remaining same, higher than
expected increase in the leave balances will increase the defined benefit obligation.

B. DETAILS OF DEFINED BENEFIT OBLIGATION AND PLAN ASSETS

(a) Retiring Gratuity :

(i) The following table sets out the amounts recognised in the financial statements in respect of retiring gratuity

plan:

Changé in defined benefit obligation

Year Ended
March 31, 2026

Year Ended
March 31, 2025

Obligation at the beginning of the year 40,23,440 25,82,730
Current service cost 34,81,610 16,33,980
Net interest on net defined benefitliability / (asset) 2,73,580 1,80,780
Amount Recognised in OCI (11,52,500) (3,74,050)
Adjustment for arrear wage settliement - -
Benefits paid (1,17,120) =
Obligation as at the end of the year 65,09,010 40,23,440
Amounts recognised in the balance sheet consist of:

Year Ended Year Ended

Fair Value 6fiblah assets

March 31, 2026

March 31, 2025

Present value of obligation (65,09,010) (40,23,440)
Net defined benefit asset/(liability) (65,09,010) (40,23,440)
Recognised as:

Retirement benefit obligations - Current 46,000 25,740
Retirement benefit obligations - Non Current 64,63,010 39,97,700

44

Annual Performance Report FY 2025-26



TATA STEEL BUSINESS DELIVERY CENTRE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Expenses recognised in the statement of profit and loss consists of:

Year Ended
March 31, 2026

Employee benefits expense

»F

TATA

Year Ended
March 31, 2025

Current service cost 34,81,610 16,33,980
Net interest on net defined benefitliability / (asset) 2,73,580 1,80,780
Other comprehensive income:
Acturial (gain)/loss arising during the period - -
Acturial (gain)/loss due to DBO experience (5,72,580) (4,45,930)
Acturial (gain)/loss due to DBO Assumption changes (5,80,020) 71,880
Return on plan assets (greater)/less than discount rate - -
Expense/gain recognised in the statement of profit and loss 26,02,590 14,40,710
(ii) Key assumptions used in the measurement of retiring gratuity is as below:
' o - - Year Ended Year Ended
March 31, 2026 March 31, 2025
Discount rate (per annum) 7.40% 6.90%
Rate of escalation in salary (per annum) 8.00% 8.00%

(iif) Weighted average duration of the retiring gratuity obligation is 18 years
(iv) The company expects to contribute % Nil to the plan during the financial year 2025-26

(v) The table below outlines the effect on retiring gratuity obligation in the event of a decrease/increase of 1 % in

the assumptions used in FY 2025-26

Assumption Change In assumption Impact on obligation

Discount rate Increase by 1%, decrease by 1%
Salary escalation Increase by 1%, decrease by 1%

Decrease by ¥ 9,88,720, increase by ¥ 12,27,130
Increase by ¥12,05,280, decrease by ¥ 9,92,430

The above sensitivities may not be representative of the actual change as it is unlikely that the change in

assumptions would occur in isolation of one another as some of the assumptions may be correlated

(b) Other defined benefits:

(i) The following table sets out the amounts recognised in the financial statements in respect of other defined

Year Ended
March 31, 2026

Chahge in defined beneﬂt';b’lilg;tlon:

Year Ended
March 31, 2025

Obligation as at the beginning of the year 20,51,190 15,07,070
Current service cost 10,95,340 9,37,870
Net interest on net defined benefitliability / (asset) 1,30,690 93,140
Immediate recognition of (gains)/losses - other than long term - -
Benefits paid (3,14,210) (3,53,050)
Remeasurement (gain)loss (6,33,030) (1,33,840)
Obligation as at the end of the year 23,29,980 20,51,190
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Amounts recognised In the balance sheet consist of:

Fair Value of plﬂaﬂnr assets

Year Ended
March 31, 2026

(23,29,980)

%

TATA

Year Ended
March 31, 2025

(20,51,190)

Present value of obligation
Net defined benefit asset/(liability) (23,29,980) (20,51,190)
Recognised as:
Retirement benefit obligations - Current 46,310 37,130
Retirement benefit obligations - Non Current 22,83,670 20,14,060
Expenses recognised in the statement of profit and loss consists of:

Year Ended Year Ended

érﬁploye; benefits éi(b;nsé:

March 31, 2026

March 31, 2025

Current service cost 10,95,300 9,37,870
Net interest on net defined benefitliability / (asset) 1,30,690 93,140
Immediate recognition of (gains)/losses - other than long term (6,33,030) (1,33,840)
5,92,960 8,97,170
Other comprehensive income:

Acturial (gain)/loss arising during the period - -
Acturial (gain)/lloss due to DBO experience - -
Acturial (gain)/loss due to DBO Assumption changes - -
Return on plan assets (greater)/less than discount rate - -
Actuarial (gain)/loss recognised in OCI - -
Expense/gain recognised in the statement of profit and loss 5,92,960 8,97,170

(i) Key assumptions used in the measurement of other defined benefit plan is as below:
Year Ended Year Ended
March 31, 2026 March 31, 2025
Discount rate (per annum) 7.40% 6.90%
Rate of escalation in salary (per annum) 8.00% 8.00%

(iii) Weighted average duration of the defined benefit obligation is 18 years

(iv) The table below outlines the effect on other defined benefit plan obligation in the event of a
decreaselincrease of 1 % in the assumptions used in FY 2025-26
Assumption Change in assumption

Discount rate Increase by 1%, decrease by 1%

Salary escalation Increase by 1%, decrease by 1%

Impact on obligation - B
Decrease by ¥ 3,54,150, increase by % 4,41,650
Increase by ¥ 4,34,630, decrease by Z 3,55,490

The above sensitivities may not be representative of the actual change as it is unlikely that the change in
assumptions would occur in isolation of one another as some of the assumptions may be correlated
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30. FINANCIAL RATIOS

Particulars Current Period Previous Period

(a) Current Ratio 1.45 2.25
(b) Return on Equity Ratio 37.15% 45.34%
(c) Trade Receivables Turnover Ratio 413 6.45
(d) Trade Payables Turnover Ratio 3.64 6.38
(e) Net Capital Turnover Ratio 4.25 4.31
(f) Net Profit Ratio 8.94% 9.15%
(g) Return on Capital Employed 55.23% 61.72%
(h) Return on Investment 37.15% 45.34%

(a) Current Ratio: Current Assets/ Current Liabilities

(b) Return on Equity Ratio: Net Profits after taxes / Average Shareholder's Equity

(c) Trade Receivables Turnover Ratio: Net Credit Sales / Average Accounts Receivable

(d) Trade Payables Turnover Ratio: Net Credit Purchases / Average Trade Payables

(e) Net Capital Turnover Ratio: Net Sales / Average Working Capital

(f) Net Profit Ratio: Net Profit / Net Sales

(9) Return on Capital Employed: Earnings before interest and taxes / Average Capital Employed
Capital Employed: Total Equity + Total Debt + Deferred Tax Liability

(h) Return on Investment: Net Profits after taxes / Average Shareholders' Equity

31. CORPORATE SOCIAL RESPONSIBILITY

The Company is not required to spend any amount under section 135 of the Companies Act, 2013
towards Corporate Social Responsibility.

32. SEGMENT REPORTING

The Company's operations are predominantly rendering Accounting and Transactional Services.
The Company is managed organizationally as a unified entity and according to the management,
this is a single segment company as envisaged in “Ind AS 108 — Operating Segments’”.

Since the Company provides services only to group companies, there are no external customers for

the Company. Hence entity wide disclosures required as per “Ind AS 108 — Operating Segments”
are not applicable on the Company.
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33. FINANCIAL INSTRUMENTS
A. FINANCIAL INSTRUMENTS BY CATEGORY
As at March 31, 2026 (Amountin ?)
Amortised Fair value Derivative Derivative Fair value Total Total
cost through other  instrument in instrument through Carrying Fair value
comprehensive hedging  not in hedging statement of value
income  relationship relationship  profit and loss
Financial assets
Cash and bank balances 6,05,52,464 6,05,52,464 6,05,52,464
Trade receivables 13.76,56,207 - 1376,56,207  13,76,56,207
Investments - 21151215 21151,215 2,151,215
Other financial assets 1,69,36,402 - 1,69,36,402 1,69,36,402
215145073 21151215 23,629,288  23,62,96,288
Financial liabllities
Trade and other payables 9.25,12,094 9,2512,094 9,25,12,094
Other financial liabilities 2,251,668 2.25,77,668 2,25,71,668
11,50,89,762 - 11,50,89,762  11,50,89,762
As at March 31, 2025 (Amountin )
Amortised Fair value Derivative Derivative Fair value Total Total
cost through other  instrument in instrument through Carrying Fair valug
comprehensive hedging  not in hedging statement of value
income  relationship relationship  profit and loss
Financlal assets
Cash and bank balances 8,36,81,270 8,36.81,270 8,36,81,270
Trade receivables 6,742,611 - 6,742,611 6,77,42,611
Investments - 1,99,18,176 1,99,18,176 1,99,18,176
Other financial assets 39,34,117 - 3934117 39.34.717
15,53,58,659 1,99,18,176 1752,76,835  17,52,76,835
Financial liabilities
Trade and other payables 4,86,37,694 4,86,37,694 4,86,37,694
Other financial liabilities 2,13,09,500 2,13,09,500 2,13,09,500
6,9,47,134 6,99.47,194 6,99,47,194

B. FINANCIAL RISK MANAGEMENT

The entity monitors and manages the financial risks relating to the operations of the entity through
its risk management policy. These risks include market risk (interest rate risk, currency risk and
other price risk), credit risk and liquidity risk.

a) Market Risk

Market risk is the risk of any loss in future earnings, in realizable fair values or in future cash flows
that may result from a change in the price of a financial instrument. The value of a financial
instrument may change as a result of changes in interest rates, foreign currency exchange rates,
equity price fluctuations, liquidity and other market changes. Future specific market movements
cannot be normally predicted with reasonable accuracy.
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As at March 31, 2026, the Company does not have any market risk.
b) Credit Risk

Credit risk is the risk of financial loss arising from counter-party failure to repay or service debt
according to the contractual terms or obligations. Credit risk encompasses both the direct risk of
default and the risk of deterioration of creditworthiness as well as concentration risks.

As at March 31, 2026, the Company does not have any credit risk.
c) Liquidity Risk

Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective
of liquidity risk management is to maintain sufficient liquidity and ensure that funds are available
for use as per requirements.

As at March 31, 2026, the Company does not have any liquidity risk as the financial
liabilities would be discharged within a year.

34. ADDITIONAL REGULATORY INFORMATION

(i) Title deeds of Inmovable Property not held in name of the Company: The Company has
no immovable property whose title deeds are not held in the name of the company and it also
has no such immovable property which is jointly held with others.

(i) The Company has not revalued its Property, Plant and Equipment accordingly disclosure as
to whether the revaluation is based on the valuation by a registered valuer as defined under
rule 2 of the Companies (Registered Valuers and Valuation) Rules, 2017 is not applicable to
the Company.

(iii) During the year, the Company has not granted any Loans or Advances in the nature of loans
which are either repayable on demand or without specifying any terms or period of repayment
to promoters, directors, KMPs and the related parties (as defined under Companies Act,
2013,) either severally or jointly with any other person.

(iv) Details of Benami Property held: No proceedings have been initiated or are pending
against the Company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder in the financial year 2025.

(v) The Company has no borrowings and loans from banks or financial institutions on the basis
of security on Current Assets.

(vi) Wilful Defaulter: The Company has not been declared as wilful defaulter by any bank or
financial Institution or other lender.

(vijRelationship with Struck off Companies: The Company has not entered into any
transactions with companies which are struck off under section 248 of the Companies Act,
2013 or section 560 of Companies Act, 1956 during the financial year ended on March 31,
2026.
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(viii) Registration of charges or satisfaction with Registrar of Companies: There are no
charges or satisfaction which are yet to be registered with the Registrar of Companies beyond
the statutory period.

(ix) Compliance with number of layers of companies: The Company has complied with the
number of layers prescribed under the Companies Act, 2013.

(x) Compliance with approved Scheme(s) of Arrangements: The Company has not entered
into any scheme of arrangement which has an accounting impact on current or previous year.

(xi) Utilization of borrowed funds and share premium: During the year, the Company has not
advanced or loaned or invested funds (either borrowed funds or share premium or any other
sources or kind of funds) to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding (whether recorded in writing or otherwise) that the
Intermediary shall

a. directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
b. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries:
During the year, the Company has not received any fund from any person(s) or entity(ies),
including foreign entities (Funding Party) with the understanding (whether recorded in writing
or otherwise) that the company shall
a. directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
b. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(xii)Undisclosed Income: The Company has no such transaction which are not recorded in the
books of accounts during the year and also there are not such unrecorded income and related
assets related to earlier years which have been recorded in the books of account during the
year.

(xiii) Details of Crypto Currency or Virtual Currency: The Company has not traded or invested
in Crypto currency or Virtual Currency during the financial year.
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35. RELATED PARTY TRANSACTIONS

a) List of related party and relationship

Name of Related Party Nature of Relationship
Tata Sons Private Limited Promoter of Ultimate Holding Company
Tata Steel Limited Parent of Holding Company
Tata Steel Utilities and Infrastructure Services Limited Holding Company
T S Global Procurement Pte. Limited Fellow Subsidiary
Tata Consultancy Services Limited Tata Sons Subsidiary
Ceramat Private Limited Fellow Subsidiary
Tata Steel TABB Limited Fellow Subsidiary
Tata Steel Advanced Materials Limited Fellow Subsidiary
Neelachal Ispat Nigam Limited Fellow Subsidiary
Tata Steel Special Economic Zone Limited Fellow Subsidiary
Al Rimal Mining LLC Fellow Subsidiary
Tata Steel Minerals Canada Limited Fellow Subsidiary
Tata Steel UK Limited Fellow Subsidiary
Tata Steel Research and Innovation Limited Fellow Subsidiary
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b) Key Management Personnel

Name of Related Party Nature of Relationship

Mr. Sandeep Bhattacharya Non-Executive Director & Chairman of the Board

Ms Atrayee Sanyal

Non-Executive Director

Mr. Jayanta Banerjee

Non-Executive Director

Mr. Ranjan Kumar Sinha

Non-Executive Director

Mr. Sudeep Mishra

Managing Director

Mr. Amit Bhartia

Chief Financial Officer

c) Transaction with related party
o RO Year ended Year ended
Apr-Mar, 2026 Apr-Mar, 2025
Services Received
-Holding Company 36,70,518 -
-Parent of Holding Company* 21,16,01,931 22,56,74,881
-Tata Sons Subsidiary 80,53,887 66,44 817
Services Rendered
-Parent of Holding Company 34,83,86,765 35,12,78,101
-Fellow Subsidiary 7,66,76,946 7,33,03,008
Re-imbursement of Expenses
-Parent of Holding Company 70,26,310.34 36,95,760
Dividend Paid
-Holding Company 3,47,60,053 3,16,80,048
Brand Equity Brand Promotion
- Promoter of Ultimate Holding Company 10,000 -
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#Services Received from Parent of Holding Company includes Deputation Expenses paid to Key
Managerial Personnel: Mr. Sudeep Mishra ¥ 1,39,29,460 (Previous Year: ¥1,35,38,253), Mr. Amit Bhartia
¥ 89,70,687.00 (Previous Year: ¥45,09,599).

d) Outstanding balance with related party

Particulars As at March 31, 2026 As at March 31, 2025

Outstanding Payable

-Promoter of Ultimate Holding

10,000 10,000
Company
-Parent of Holding Company 6,16,71,538 3,29,11,300
-Tata Sons Subsidiary 11,94,754.32 8,47,122

Particulars As at March 31, 2026 As at March 31, 2025

Outstanding Receivables

-Parent of Holding Company 12,52,83,183.06 5,78,69,857
-Fellow Subsidiary 1,06,84,443.71 98,72,754
36. DIVIDEND

The dividend declared by the company is based on profits available for distribution as reported in
the financial statements of the Company. In respect of the year ended March 31, 2026, the Board
of Directors in its meeting held on May 04, 2026, declared that an interim dividend of ¥ 2.31 per
share and proposed a final dividend of Z 1.90 per share be paid on fully paid equity shares. The
final equity dividend is subject to approval by shareholders in the ensuing Annual General Meeting
and has not been included as a liability in the financial statements. The cash outflow in case of
the interim dividend will be ¥ 0.92 crores. If approved, the final dividend will result in a cash outflow
of 2 0.76 crores.

37. Previous year figures have been recasted/ restated wherever necessary.
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