Price Waterhouse & Co Chartered Accountants LLP
Independent Auditor’s Report

To the Members of Tata Steel Foundation
Report on the Audit of the Financial Statements
Opinion

1. We have audited the accompanying financial statements of Tata Steel Foundation (“the Company”), which
comprise the Balance Sheet as at March 31, 2026, and the Statement of Income and Expenditure (including
Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the
year then ended, and notes to the financial statements, including material accounting policy information and
other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act") in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2026, and total comprehensive income (comprising of
deficit and other comprehensive income),changes in equity and its cash flows for the year then ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Act. Our responsibilities under those Standards are further described in the “Auditor’s Responsibilities
for the Audit of the Financial Statements” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other Information

4. The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Director’s report and annexures thereto, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsibilities of management and those charged with governance for the financial statements

5. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards specified under Section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
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and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

. In preparing the financial statements, Board of Directors is responsible for assessing the Company’s ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

8.

9.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
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Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

10.We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

Report on other legal and regulatory requirements

11. This report does not contain a statement on the matters specified in paragraphs 3 and 4 of the Companies
(Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government of India in terms of sub-
section (11) of Section 143 of the Act as, in our opinion, and according to the information and explanations
given to us, the Order is not applicable in the case of the Company.

12.As required by Section 143(3) of the Act, we report that:

(a)

(b)

(c)

(d)

(e)

)

€3]

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books, except for the matters stated in paragraph 12(h)(vi) below
on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended).

The Balance Sheet, the Statement of Income and Expenditure (including other comprehensive income),
the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31, 2026, taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2026, from being
appointed as a director in terms of Section 164(2) of the Act.

With respect to the maintenance of accounts and other matters connected therewith, reference is made
to our remarks in paragraph 12(b) above and paragraph 12(h)(vi) below.

With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
A",

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

1. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.
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{ii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended March 31, 2026.

iv. (a) The management has represented that, to the best of its knowledge and belief, as disclosed in

Note 45(a) to the financial statements, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to
or in any other person(s) or entity(ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, as disclosed in the

Note 45(b) to the financial statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that we considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

v. The Company has not declared or paid any dividend during the year.

vi. Based on our examination, which included test checks, the Company has used two accounting
software for maintaining its books of account which has a feature of recording audit trail (edit log)
facility and that has operated throughout the year for all relevant transactions recorded in the
software, except that for one software the audit trail is not maintained for modification, if any, by
certain users with specific access at application level and that no audit trail has been enabled at the
database level for direct data changes, whereas for the other software the audit trail for direct
database changes does not contain the pre-modified values. During the course of performing our
procedures except the aforesaid instances, we did not notice any instance of audit trail feature being
tampered with. Further, the audit trail, to the extent maintained in the prior years, has been
preserved by the Company as per the statutory requirements for record retention.

13. The provisions of Section 197 read with Schedule V to the Act are applicable only to public companies.
Accordingly, reporting under Section 197(16) of the Act is not applicable to the Company.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009

) \ah w
N

Piyush Sonthalia

Partner

Membership Number: 062447

UDIN: 26062447RXFIMK4585

Kolkata
May 6, 2026
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Report on the Internal Financial Controls with reference to Financial Statements under
clause (i) of sub-section 3 of Section 143 of the Act

1.

We have audited the internal financial controls with reference to financial statements of Tata Steel
Foundation (“the Company”) as of March 31, 2026 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2.

The Company’s management is responsible for establishing and maintaining internal finaneial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (“the Guidance Note™) issued by the Institute of Chartered
Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditor’s Responsibility

3.

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing specified under Section 143(10) of the Act to the extent applicable
to an audit of internal financial controls, both applicable to an audit of internal financial controls and
both issued by the ICAIL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system with reference to financial
statements.

Meaning of Internal Financial Controls with reference to financial statements

6. A company's internal financial controls with reference to financial statements is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
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A company's internal financial controls with reference to financial statements incluc‘!es those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

7.

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8.

In our opinion, the Company has, in all material respects, adequate internal financial controls system
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2026, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note issued by ICAIL.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009

N

Piyush Sonthalia

Partner

Membership Number: 062447
UDIN: 26062447RXFIMK4585
Kolkata

May 6, 2026



TATA STEEL FOUNDATION

Balance Sheet as at March 31, 2026

(I) Assets
(1) Non-current assets
(a) Property, plant and equipment
(b) Financial assets
(i) Loans
(i) Other financial assets
(c) Non current tax assets

(2) Current Assets

(a) Financial assets
() Investments
(i) Cash and cash equivalent
(iii) Other bank balance
(iv) Loans
{v) Other financial assets

(b) Other current assets

Total Assets

(I) Equity and liabilities
(1) Equity
(a) Equity share capital
(b) Other equity

{2) Non-Current Liabilities
(a) Financial liabilities
(i) Other financial liabilities
(b) Provisions
(c) Other non current liabilities

(3) Current Liabilities
(a) Financial liabilities
(i) Trade payables
(a) Total outstanding dues to micro and small enterprises
(b} Total cutstanding dues to other than i(a) above
(i) Other financial liabilities
(b) Provisions
(c) Other current liabilities

Total equity and liabilities
Notes forming part of the financial statements

{All amounts in ¥ lakhs, unless otherwise stated)

As at As at
Notes March 31, 2026 March 31, 2025
3 1,949.29 1,907.47
4 0.02 0.06
5 12.40 313.70
6 134.65 ~ 143.89
2,096.36 2,365.12
7 2,901.53 5,923.64
8{a) 9,297.87 1,827.64
8 (b) 4,600.00 7,872.00
9 0.96 1.60
10 8,956.36 275.84
11 350.32 - 30.02
26,107.04 15,930.74
 28,203.40 18,295.86
12 100.00 100.00
13 5,427.83 9,548.92
5,527.83 9,648.92
14 21.16 .
15 166.84 52.30
16 . 59,42
188.00 11.72
17
3,244.19 1,588.31
5,975.55 5,307.22
18 831,03 817.12
19 140,72 190.95
20 12,296.08 631.62
22,487.57 8,535.22
28,203.40 18,295.86
1-57 R

The above Balance Sheet should be read in conjunction with the accompanying notes.

This is the Balance Sheet referred to in our report of even date.

For Price Waterhouse 8 Co Chartered Accountants LLP
Firm Registration Number: 304026E/E300009

o

Piyush Sonthalia ;I;.::.Nare )ran
airman,
Rotingr DIN 03083605
Membership Number: 062447
Place, Mumbal

Place: Kolkata

Date: May 6, 2026
Date: May 6, 2026 Ly

Date. May 6,72026

ik Chatterjee
DIN 00004989

Place Mumbai
Date: May 6, 2026

Sanjeev KU:M

For & on behalf of the Board of Directors

Samiq Shah
(Director)
DIN:02350176

Place: Mumbai
Date. May 6, 2026

e

D.B.Sundara am
(Director)
DIN:08437027

Place. Mumbai
Date May 6, 2026

4.

Kaushik Seal
Chief Financial Officer Company Secretary
PAN ALPPP8867J ACS 21647
Place: Mumbai Place. Mumbai

Date May 6, 2026

Date May 6, 2026

/



TATA STEEL FOUNDATION

Staternent of Income and Expenditure for the year ended March 31, 2026

I Income
(a) Grantincome
(b) Other income
Total income (1)

Il Expenditure
{a) Drinking water
(b) Health
(c) Livelihood (Agriculture)
(d) Skill development
(e) Education
{f) Empowerment
(g) Environment
{h) Ethnicity
(i} Sports
() Relief fund
(k) Rural infrastructure
{f) Slum area development
(m) Employee benefits expense
(n) General administration
(o) Depreciation
Total expenditure (I1)
Deficit before tax for the year (= I-l)

Tax expense

Current tax

Deferred tax

Total tax expenses (IV)

Deficit (V=I1I-IV)

Other Comprehensive Income

Iltems that will not be reclassified to statement of income and expenditure:
Remeasurement gain / (loss) on defined benefit plans
Income tax thereon

Items that will be reclassified to statement of income and expenditure

Total of other comprehensive income / (loss) for the year
Total comprehensive income / (loss) for the year

Earnings per equity share (%)
Basic and diluted (Face value of ¥10 each)

Notes forming part of the financial statements

(All amounts in € lakhs, unless otherwise stated)

For the Year ended For the Year ended

Noyes March 31, 2026 March 31, 2025
21 49,701,62 56,782.58
22 618.59 1,000.27
- 50,320.21 57,872.85
23 1,033.11 1,387.52
24 8,093.25 6,507.40
25 5,302.87 5,433.50
26 2,586.79 3,269.01
27 15,075.16 18,619.60
28 1,133.49 1,003.51
29 1,627.09 1,106.78
30 2,408.70 2,901.48
31 1,649.68 2,017.52
32 194.43 0.68
33 3,987.59 4,185.92
34 140.29 170.48
35 3,050.35 3,816.72
36 6,824.81 7,003.24
3 ) B 534.63  500.60
5454224 ~ 58,013.96
(4,222.03) (141.11)
(4,222.03) (141.11)
100.94 (0.66)
100.94 (0.66)
(4,121.09) (141.77)
37 (422.20) (14.41)
1-57

The above Statement of Incame and Expenditure should be read in conjunction with the accompanying notes.

This is the Statement of Income and Expenditure referred to in our report of even date.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E300009

2

Piyush Sonthalia T.V.Narendran
Partner (Chairman)

Membership Number: 062447 DIN:03082605
Place: Kolkata Place Mumbal

Date: May 6, 2026

Date: May 6, 2026

\

Koushik Chatterjee
{Director)

DIN:00004989

Place. Mumbai

Date; May 6, 2026

Sanjeev KLM

Chief Financial Officer
PAN: ALPPP8867)

Place” Mumbai
Date. May 6, 2026

/

For & on behalf of the Board of Directors

) (Director)
DIN:02350176 DIN 06437027
Place Mumbai Place Mumbai

Date May 8, 2026 Date May 6, 2026

AL

Kaushik Seal
Company Secretary
ACS 21647

i~

Place Mumbai
Date: May 6, 2026

0.8 Sundara Bamm i



TATA STEEL FOUNDATION

Statement of Changes in Equity for the year ended r\llarf:lf} 971.727026 R (Al _a_nrr_n_uunrtgiillfi lakhs, unless otherwise stated}

; [ otherequity g
| ity sh S o ‘ Other | 1
Particulars | Eq::at;ritsalare Surplus from Statement of | ke ive | Total other | Total
{ Income & Expenditure | " income _1 B equty . B
e e S e | ReferNotetz | ~ ReferNoteds |
| S —— ——————— = g7 55.55 9,690.69 | 9,790,869 |
|Balance as at April 1, 2024 o _ ! ] ~100.00| _ 9.?46-24’ _ (85 _,) — e
Add : Deficit during the year ) - (141.11)] E— A . i
ok LA — ! | - (0.66) (0.66)| (0.66)|
Add : Other comprehensive income/(loss) for the year | — - ‘ Tse.21) 92 064892
\Balance as at March 31, 2025 10000 . 960513 (S621) 954892 9,648.92)
= RS Sc T —— I [ [ o ] B ] |
BaiancessatApri 12025 | fo000| _ _ 960613|  (s62M) 954892 964892
Add: Deficit during the year - (422209)] -l (422203 (4,22203)
Add : Other comprehensive incomel(loss) for theyear | - _-| 10084 10094]  100.94|
\Balance as at March 31,2026 10000 538310 4473 5,427.83 | 75.572'(.573"
The above Statement of Changes in Equity should be read in conjunction with the accompanying notes,
This is the Statement of Changes in Equity referred to in our report of even date.
For Price Waterhouse & Co Chartered Accountants LLP For & on behalf of the Board of Directors
Firm Registration Number: 304026E/E300009
:-', 'e
L\O)' Z e
Piyush Sonthalia T.V.Narendran Ushik Chatterjee D.B.Sundara Ramam
Pariner (Chairman) (Director) ) (Director)
A i DIN:06437027
Membership Number: 062447 DIN:03083605 DIN:00004989 DIN 02850176
Place: Kolkata Place Mumbai Place: Mumbai Place Mumbai Place: Mumbai
Date: May 6, 2026 Date: May 6, 2026 Date May 6, 2026 Date May 6, 2026 Date: May 6, 2026
Sanjeev Kumar Poddar Kaushik Seal
Chief Financial Officer Company Secretary
PAN: ALPPP8867.J ACS 21647
Place: Mumbai Place Mumbai

Date: May 6, 2026 Date May 6, 2026




TATA STEEL FOUNDATION

Statement of Cash Flows for the year ended March 31, 2026

Particulars

(All amounts in € lakhs, unless otherwise stated)

For the Year ended
March 31, 2025

For the Year ended
March 31, 2026

Cash flow from operating activities:
Deficit
Adjustments for:
Depreciation
Funds receivable writlen off
Interest income
Net gain on sale and fair value changes of investment
Operating surplus before working capital changes
Adjustment for (increase)/decrease in:
Non-current /current other assets
Non-current/current other financial assels
Non-current/current trade and other payables
Non-current/current provisions
Cash generated from operations
Income taxes paid (net of refund)
_Ne} éash from oge(gtinq ac!i\(i;ti'es -
Cash flow from investing activities:
Payment for purchase of property plant and equipment
Sale proceed on disposal of property plant and equipment
(Purchase)/sale of current Investments (net)
Net gain on sale of investment
Loan to employee
Interest received
Net cash L;Séd in i_r;vésting' a_;hvrh;s __

(2]

Cash flow from financing activities:
Net cash from financing activities

Net increase or decrease in cash and cash equivalent
Opening cash & cash equivalent (Refer Note 7(a))

Closing cash & cash equivalent (Refer Note 7(a))
Note:

(4,222.03) (141.11)
534,63 500.60

. 541
(105.28) (638.46)
(321.68) (70.78)
(4,114.36) (344.34)
(320.30) 868.68
(6.94) 71.35
13,977.64 2,051.03
166.25 (93.58)
9,701.29 2,553.14
o o (5641
971053 2,497.03
(616.73) (521.68)
0.35 0.57
(2,289.14) (4,099.08)
337,03 54.39
0.68 4.80
326,61 42802
(2:240.36) __(4,132.98)
7,470.23 (1,635.95)
1,827.64 3,463.59
9,297.87 1.827.?4

The above Statement of cash flows has been prepared under the indirect method as set out in Indian Accounting Standards (Ind AS) 7 'Statement of

cash flows'.

The above Statement of Cash Flows should be read in conjunction with the accompanying notes.

This is the Statement of Cash Flows referred to in our report of even date.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E300009

7

For & on behaif of the Board of Directors

¢

L.

D.B.Sunda;ﬁm"/

Piyush Sonthalia T.V.Narendran Koushik Chatterjee Samita Bhah
Partner (Chairman) {Director) (Directo g)irectcr)
DIN 03083605 g 0176 IN'06437027
Membership Number: 062447 BiN:00004260 ElbES
Place: Kolkata Place: Mumbai Place Mumbai Place Mumbai Place' Mumbai
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TATA STEEL FOUNDATION

Notes forming part of the Financial Statements

1. Company information _ )
Tata Steel Foundation (“the Company") has been incorporated under section 8 of the Companies Act, 2013 limited by shares The Company is registered u/s 12AB of the Income Tax

Act. 1961 The financial statements are presented in Indian Rupee (INR) which is also the functional currency of the company

2. Summary of material accounting policies

2,01 Statement of compliance ) ) . )
The financial statements for the year ended March 31, 2026 have been prepared in acccordance with Indian Accounting Standards ("Ind AS") prescribed under section 133 of

Companies Act, 2013 (“the Acl') read with Companies (Indian Accounting Standards) Rules, 2015 (the rules), as amended and other relevant provisions of the Act. The financial
statemenls of the company for the year ended March 31, 2026 has been adopted by its Board of Directors n its meeting held on May 6, 2026

2.02 Basis of preparation and presentation of financial statements )
The financial statements of the Company are prepared on accrual basis and going concern basis, under the historical cost convention except for certain financial instruments that are
measured at fair value at end of each reperting pericd Historical cost is generally based on fair value of the consideration given in exchange for goods and services [Fair value is the
price that would be received ta sell an asset or paid to transfer a hability in an orderly transaction between market participants at the measurement date, regardless of whether that price
is directly observable or estimated using another valuation technique

2,03 Use of estimates

The preparation of financial statements i conformity with the recognition and measurement principles of Ind AS requires the management of the Company to make estimates and
assumptions that affect the reported balances of assels and liabilities, disclosures relating to contingent liabilities as at the date of the financial statements and the reported amounts of
Income and expense for the periods presented. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recogrised in the
period in which the estimates are revised and future periods are affected

2.04 Employee benefits

2.04.01 Short term employee benefits

All employee benefits payable wholly within twelve months of rendering the service are classified as short-term employee benefits. Benefils such as salaries, wages, short term
compensated absences etc and the expected cost of ex-gratia and performance bonus are recognised mn the period inwhich the employee renders the related service

2.04.02 Post employment benefits

A. Defined contribution plans

Payments to defined contribution plans are charged as an expense as they become due Payments made 1o state managed retirement benefit schemes are dealt with as payments to
defined contribution schemes where the Company's obligations under the schemes are equivalent to those arising in a defined contribution retrement benefit scheme,

B. Defined benefit plans

The Company's funded gratuity scheme is a defined benefit plan. The gratuity plan provides a lump sum payment to employees whe have completed five years or more of service at
retrement, disability or termination of employment, being an amount based on the respective employee s last drawn salary and the number of years of employment with the Company.
The present value of the obligation under such defined benefit plan is determined based on actuarial valuation using the Projected Unit Credit Method, which recognises each period of
service as giving rise to additional unit of employee benefit entitliement and measures each unit separately to build up the final obligation

Remeasurement comprising of actuarial gains and losses, the return on plan assets (excluding amounts included in net interest on the net defined benefit liability or asset) and any
change in the effect of asset celing (wherever applicable) is recognized immediately in the period in which they occur in OCI and 1s reflected in retained earnings and is not eligible to be
reclassified to income and expenditure in subsequent periods

Net interest is calculated by applying the discount rate to the net defined benefit liabilty or asset The Company recognises the following changas in the net defined benefit obligation as
an expense In Statement of Income and Expenditure.

« Service cost including current service cost, past sarvice cost and gains and losses on curtailments and settlements, and

- Net interest expense or income.

For the purpose of presentation, the allocation between short and long term provisions has been made as determined by an actuary

2.05 Revenue recognition

2.,05.01 Revenue from donations/grants

Revenue from donations/granits are recognised upon compliance with the significant condition, if any, and whare it is reasonable to expect ullimate collection Amounts received with a
specific direction from donors that such amounts shall form part of the Corpus of the Foundation are credited as Corpus Fund in Balance Sheet. Donation is received and applied for
objects as mentioned in Memerandum cf Asscciation of the Company

Grants or donation for specific projects are recognised as income to the extent utilised during the year as per terms of agreement and unutiised amounts are carried forward as liability
and disclosed as "funds received in advance” under other current liabilities until the actual expendituré is incurred

2.05.02 Interest income/lncome from investments
Interest income is recognised on a time proportion basis taking into account the amount outstanding and the effective interest rate applicable

Interest income on deposits placed from donation received for specific project are recognised as income to the extent utilised during the year as per terms of agreement and unutilised
amounts are carried forward as lability and disclosed as "funds received in advance” under other current liabilities until the actual expenditure is incurred

2.06 Taxation

Current tax s the expected tax payableireceivable on the taxable incomefioss for the year using applicable tax rates for the relevant period, and any adjustment to taxes in respect of
previous years Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the recognised amounts and there is an intention to settle the
asset and the liabiity on net basis The Company is exempt from Income Tax under Section 12AB of the Income Tax Act, 1961 and hence no provision for taxation is required for
current year lax expense. As, the Company is exempt from Income Tax, no deferred tax (asset or liability) is recognised in respect of timing differences

2.07 Provisions, contingent liabilities

2.07.01 Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of past event, it is probable that the Company will be required to seitle the
obligation, and a reliable estimate can be made of the amount of the cbligation Provisions are not recognised for future operating losses

Provisions are measured at the present value of management's best estimate of the expenditure required to settle the present obligation at the end of the reporting period The discount
rate used to determine the present value is a pre-tax rate that reflects current market assessments of the time value of money and the nsks specific to the hability The increase in the
provision due to the passage of time s recognised as interest expense




TATA STEEL FOUNDATION

Notes forming part of the Financial Statements

2.07.02 Contingent liabilities
Contingent liahility is a possible obligation thal arises from past events and the existence of which will be confirmed only by the occurrence or non-occurrence of ene or more uncertain

future events not wholly within the control of the Company. or is a present obligation that arises from past events but is not recegnised because either it1s nc:jt pr?;bat:le 1halt Ianb?l::::u; :;f
resources embodying economic benefits will be required to settle the obligation, or a reliable estimate of the amount of the chiigation cannot be made. Contingent lial
disclosed and not recognised. In the normal course of business, contingent liabilities may arise from liigation and other claims agamnsl the company

2.08 Financial instruments ‘ ‘ . )
Financial assets and financial habilities are racognised when the Company becomes a party to the contractual provisions of the instruments. Financial assets and financial liabilbes are

initially measured at fair valus. Transactions cost that are directly aliributable to the acquisition or issue of financial assets and‘ﬂnan‘claé liabilties [other than_flnancnal assels land
financial labilities carried at farr value through income and expenditure (FVTIE)] are added to or deducted from the fair value of the financial asselg or ﬁ(aancral‘habllﬂlnes‘ as appropriate,
on inttial recognition Transactions cost directly attributable to the acquisition of financial assets or financial hiabilities carried at FVTIE are recognised immediately in the Statement of
Income and Expenditure

2.09 Financial assets

2.09.01 Classification

The Company classifies its financial assets in the following measurement categories
those to be measured subsequently at fair value (either through other comprehensive income, or through income and expenditure), and
those measured at amortised cost

The classification depends on the Company's business model for managing the financial assets and the contractual terms of the cash flows.

For asseis measured at far value, gans and losses will either be recorded in the statement of income and expenditure or other comprehensive income For mvestments in debt
instruments, this will depend on the business model in which the investment is held Fer investments in equity instruments, this will depend on whether the Company has made an
irrevocable election at the time of initial recognition to account for the equity investment at fair value through other comprehensive income (FVOCI)

The Company reclassifies debt investments when and only when its business model for managing those assets changes

2.09.02 Recognition
Regular way purchase and sale of financial assets are recognised on trade-date, being the date cn which the Company commits to purchase or sale of financial asset

2,09.03 Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or loss, transaction costs that are
directly attributable to the acquisition of the financial asset Transaction costs of financial assets carried at fair value through profit or loss are expensed in the statement of income and
expenditure

2.09.04 Equity instruments

The Company subsequently measures all equity investments at fair value Where the Company s management has elected to present fair value gains and losses on equity investments
in other comprehensive income, there Is no subsequent reclassification of fair value gains and losses to the statement of income and expenditure. Dividends from such investments are
recognised in the statement of iIncome and expenditure as other income when the entity s right to recaive payments is established.

Changes in the fair value of financial assets at fair value through profit or loss are recognised in other gain/ (losses) in the statement of income and expenditure. Impairment losses (and
reversal of impairment losses) on equity investments measured at FVOCI are not reperted separately from other changes in fair value

2.09.05 Impairment of financial assets
The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortized cost and FVOCI debl instruments  The impairment
methodology applied depends on whether there has been a significant increase in credit risk

2.09.06 Derecognition of financial assets
A financial asset 1s derecognised only when
The Company has transferred the rights to receive cash flows from the financial asset or
retains the contractual rights to receive the cash flows of the financial asset, but assumes a cenltractual obligation to pay the cash flows to one or more recipients

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of ownership of the financial asset In such cases, the
financial asset is derecognised Where the entity has not transferred substantially all nsks and rewards of ownership of the financial asset, the financial asset is not derecognised

Where the entity has neither transferred a financial asset nor relains substantially all nsks and rewards of ownership of the financial asset, the financial asset s derecognised if the
group has not retained control of the financial asset. Where the group retains control of the financial asset, the asset 1s continued to be recognised to the extent of continuing
Invelvement in the financial asset

2.10 Financial liabilities and equity instruments
2.10.01 Classification

Debt and equity instruments issued by the Company are classified as either financial labilities or as equity in accordance with the substance of the contractual arangements and the
definition of a financial habilty and an equity Instrument.

2,10.02 Equity instruments
An equity instrument 15 any conltract that evidences a residual interest in the assets of an entity after deducting all of its liabilibes. Equity instruments issued by the Company are
recognised at the proceeds recewved, net of direcl issue costs
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TATA STEEL FOUNDATION

Notes forming part of the Financial Staiements

2.10.03 Financial liabilities . -
Financial liabilities are subsequently measured at amartised cost using effective interest method or at fair value through income or expenditure ( )

held for trading and are not designated as al FVTIE are measured at amortised cost

Financial habilities that are not

2.10.04 Trade and other payables ‘
These amounts represent liabilities for goods and services received by the Company prior to the end of the financial year which are unpaid, Trade and other payables are presenled as

current liabilities unless payment is not due within 12 menths after the reporting period They are recognised initially at therr fair valus and subsequently measured at amortised cost.

2.11 Cash and cash equivalents . —
For the purpose of presentation in the statement of cash flows, Cash and cash equivalents includes cash on hand, chgques{ drafts on hand and short term deposits with origina
malurities of three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value

2.12 Property. plant and equipment

An item of property. plant and equipment are stated at historical cost less depreciation Historical cost includes expenditure that is directly attributable to the acquisition of the items
Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic benefits associated with
the item will flow to the Company and the cost of the item can be measured reliably The carrying amount of any component accounted for as a separate asset is derecognised when
replaced All other repairs and maintenance are charged to income and expenditure during the reporting period in which they are incurred

Gains or losses arising on retirement or disposal of assats are recognised in the Statement of Income and Expenditure
Deprecialion 1s recognised so as to write off the cost of assets less their residual values over the useful lives, using the straight-line method

Depreciation of assets commences when the assets are ready for their intended use The estimated useful lives and residual values are reviewed at the end of each reporting period,
with the effect of any changes I1s accounted as change in estimate on a prospective basis Estimated useful lives of the assets are as per Schedule Il of Companies Act 2013 All assets
less than ¥25,000 are depreciated over 12 manths.

The residual values, useful lives and method of depreciation of property. plant and equipment s reviewed at each financial year end and adjusted prospectively, if appropriate

The Company also reviews its property, plant and equipment, for possible impairment If there are events or changes in circumstances that indicate that carrying values of the assets
may not be recoverable

Impairment exists when the carrying value of an asset or cash generaling unit exceeds its recoverable amount, which is the higher of its fair value less costs of disposal and its value in
use The fair value less costs of disposal calculation is based on avallable data from binding transactions. conducted at arm's length, for similar assets or observable market prices less
incremental costs for disposing of the asset. The value in use calculation is based on a DCF model The cash flows are denved from the budget for the next five years The carrying
value of the assets of a cash generating unit (CGU) is compared with the recoverable amount of those assets, that is. the higher of fair value less costs of disposal and value in use
Recoverable value 1s based on the management estimates of market demand and supply, economic and regulatory ¢climates, long-term plan, discount rates and other factors The
recoverable amount is sensitive to the discount rate used for the DCF model as well as the expected fulure cash-inflows and the growth rate used for extrapolation purposes Any
subsequent changes to cash flow due to changes in the above menticned factors could impact the carrying value of the assets

2.13 Use of significant estimates and judgements

The preparation of financial statements in conformity with the recognition and measurement principles of Ind AS requires the management of the Company to make estimates and
assumptions that affect the reported balances of assets and liabilities, disclosures relating to contingent liabilities as at the date of the separale financial statements and the reported
amounts of income and expense for the periods presented The estimates and associated assumptions are based on historical experience and other factors that are considered fo be
relevant Actual results may differ from these estimates,

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recogrised in the period in which the estimates are revised and future
periods are affected

In particular, information about significant areas of estimation uncertainty and critical judgments in applying accounting policies that have the most significant effect on the amounts
recognised in the financial statements are included in the following notes:

(1) Useful lives of Property, plant and equipment

(1) Estimates used in Actuarial valuation of employee benefits

2.14 New and amended standards adopted by the company

The Ministry of Corporate Affairs vide notification dated 7 May 2025 and 13 August 2025 notified the Companies (Indian Accounting Standards) Amendment Rules, 2025 and
Companies (Indian Accounting Standards) Second Amendment Rules, 2025, respectively, which amended certain accounting standards (see below), and are effective for annual
reporting periods beginning on or aiter 1 April 2025 which are applicable to the company

(a) Classffication of Liabilities as Current or Non-current and Non-current Liabilities with Covenants — Amendments to Ind AS 1

(b} Supplier Finance Arrangements — Amendments to Ind AS 7 and Ind AS 107

These amendments did not have any material impact on the amounts recognised in prior periods and are not expected to significantly affect the current or future periods

2.15 New standards or amendments not yet adopted
Classification of Liabilities as Current or Non-current and Nen-current Liabilties with Covenants — Amendments to Ind AS 1
This amendment also includes specific provisions that will take effect for reporting perlods beginning on or after 1 April 2026

2.16 Rounding off

All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs (up to two decimals) as per the requirements of Schedule lil, unless otherwise
stated




TATA STEEL FOUNDATION

Notes forming part of the Financial Statements

(All amounts in ¥ lakhs, unless otherwise stated)

3 - Property, plant and equipment ) :
| | Furniture and Office Plant& | [ Other

. ich | 5 : Total
Particulars i o equipment | machinery \."ehrc fs | wipipsant | el
“Gross block | ‘ ‘ [
| | .52 | 2,387.63 |
Balance as at April 1, 2024 | 338.69 1,121.98 2‘2‘;12 71’2[2]: | 32u5 | s |
| Additions during the year I 98.72 252.06 .2 ‘ g E " (0.85)
Disposals during the year | - (0.85) - = | - ; m.go |
Balance as at March 31, 2025 i _43?.41 B 1,373.19 | 1._171.4_5 85.33 ] 52 3,000.9 {
| Balance as at April 1, 2025 [ 437.41 1,373.19 1,171.45 | 85.33 | 32.52 i 3,099.90 |
‘Additions during the period | 119.87 200,13 255.54 | 1.26 . 2 576.80
Disposals during the period { =l (0.85)/ = = - Bl (0.85)
Balance as at March 31, 2026 | 557.28 1,572.47 1,426.99 | ) 86.59 ! 32,62 | 3,@75.35 |
| ' i === ¢ ‘
Accumulated depreciation [ ‘ 1 ;
Balance as at April 1, 2024 5 147.40 49271 4222 6.70 \ 3.08 692.11 |
Depreciation for the year | 77.59 326.13 83.60 9.47 | 3.81 500.60 |
| Accumulated depreciation on disposals | _' (0.28) - = [ - {n.za)l
Balance as at March 31, 2025 | - 72247.99 | 818.56 125.82 ) 16.17 - 6.89 1,192.43 i
1 ) ) |
|Balance as al April 1, 2025 [ 224,99 | 818.56 125.82 16.17 6.89 1,192.43 |
| Depreciation for the period | 80.95 | 350,13 9191 8.20 344 534.63 |
| Accumulated depreciation on disposals | - (0.50) - - | - | (0.50)
Balance as at March 31, 2026 305.94 | 1,168.19 217.73 24.37 10.33 1,726.56 |
[
Net block . L | | P
As at March 31, 2025 212.42 : 554,63 1,045.63 69.1_6 : 25.63 1,907.47 |
' As at March 31, 2026 25134 404.28 1,209.26 62.22 2219 | 1,949.29

Note: The Company has not revalued its property, plant and equipment during the current or previous year.




TATA STEEL FOUNDATION

Notes forming part of the Financial Statements

4 - Loans (non-current)
(i) Loan to employees
Total Loans

5 - Other financial assets (non-current)
(i) Bank deposits with more than 12 months maturity (*)
(i) Security deposit
Total other financial assets
(*) There are no encumbrances or lien against these deposits

6 -« Non current tax assets
(a) Taxreceivables
Total non current tax assets

7 « Current investments
(a) Investment in Unquoted Mutual Funds measured at FVTPL
33,033,023 units of SBI Overnight Fund Direct Growth (31.03,2025 - 70,428.342)
1,01,802.593 units of TATA Overnight Fund Direct Plan Growth (31.03.2025 - 2,17,111.300)
88.706 units of Nippon India Liguid Fund Direct Plan Growth (31.03.2025 - 287.624)
Nil units of SBI Liquid Fund Direct Growth (31.03.2025 - 449.665)
Nil units of Axis Liquid Fund Direct Growth (31.03.2025 - 632.946)
Nil units of Aditya Birla Sun Life Liquid Fund Growth Direct Plan (31.03.2025 - 4,358.926)
Total current investments

Aggregate amount of carrying value of unquoted investments and market value thereof

B (a) - Cash and cash equivalent
(a)} Cash in hand
(b) Balances with banks
(i) In Current Account
(i) In Deposit Account (*)
() Deposits with original maturity of less than 3 months (*)
Total cash and cash equivalent
(*) There are no encumbrances or lien against these deposits

& {b) - Other bank balance

(i) Bank deposits with maturity more than 3 months but less than 12 months (*)
Total other bank balance

(") There are no encumbrances or lien against these deposits

9 - Loans (current)
(i) Loan to employees
Total Loans

10 - Other financial assets (current)
(a) Grant receivable
(i) Related party
(i) Others
(b} Security deposit
(€) Accrued interest
(d) Bank deposits (*)
Total other financial assets
(*) There are no encumbrances or lien against these deposits

11 = Other current assels

(a) Advance against supplies/services
(i) Related party
(i) Others

Total other current assets

(All amounts in ¥ lakhs, unless otherwise stated)

As at
March 31, 2026

As at
March 31, 2025

0.02

1.446.69
1,448.86
598

2,901.53

246.28
4,551,59
~4,500.00
9,297.87

 4,600.00
500,00,

4.98
49.10
3.16
32.12
8,867.00

290153

e FDIBE

2,925.10
292554
18.26
18.24
18.25
18.25
592364

5,923.64

208.31
1,619.33

_ 82res

7,872.00
__7.872.00

160
e,



TATA STEEL FOUNDATION

Notes forming part of the Financial Statements

(All amounts in ¥ lakhs, unless otherwise stated)

12 - Equity share capital

As at
March 31, 2025

As at
March 31, 2026

Authorised:
10 00 UDO (March 31,2025 10 00, 000) Equlty Shares of 310 each

lssued subscnbed and fuI]y pald up -
10,00,000 (March 31, 2025 : 10,00,000) Equity Shares of 210 each

Reconciliation of number of equity shares |
|

_ Patticulars | No.ofshares |  Amount |
Balance at the beginning of the year 10,00,000 || 100.00 |
\Balance at the end of the penod 10 00 000 1

Terms / Rights attached to equity shares

AsatMarch31,2026 |

o000

~100.00 ~100.00
~ 100.00 __,__ja_(_)o oo
100.00 100.00
10000 100.00

_ AsatMarch31,2025 |

- No of shares Amquptr

10,00,000 | 100.00
_10,00,000 | 100.00

The Company has only one class of equity shares having a par value of 10 per share. Each equity shareholder is eligible for one vote per
share held in the event of liquidation of the Company, the holders of equity shares will be entitled to receive the remaining assets of the
Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the

shareholders.

JE‘:I’lares held by the holdlng company and ultimate holdlng company

ILTata Stee[ anlted and lt5 nomlnees

|Details of shareholders holdmg more than 5% As at March 31, 2026 |
shares in the company = ___ |

_ Particulars _ No. of shares

Tata Steel Limited (Holding Company) & Nomlneesl 10,00,000 | 100%[:

|Detauls of shares held by promoter and ‘
lpromoter group at the end of the penod |

L
Particulars L
\

As at March 31, 2026

No ofshares 7_ % ofhvbidi'n:;
L

(Tta Steei Limited__ —

13 - Other equity

At the beginning of the year

Add : Deficit for the year

Add : Re-measurements gains/(loss) on defined benefits plan
At the end of the year

‘%ofholding |  No.ofshares

100%|

As at
March 31, 2026
10000

As at March 31, 2025
_%of holding |

10,00,000 100%

As at March 31, 2025

) e |
No. of shares "% of holding |
N

|

10 00 DOO 100%
As at As at
March 31, 2026 March 31, 2025
9,548.92 9,690.69
(4,222.03) (141.11)
10094 (0.66)
542783 0954892

Note: Retained earnings are the excess of income over expenditure that the Company has received till date.




TATA STEEL FOUNDATION

Notes forming part of the Financial Statements

14 - Other financial liabilities (non-current)

(All amounts in ¥ lakhs, unless otherwise stated)

As at
March 31, 2026

As at
March 31, 2025

(a) Caution deposit g::g :
Total other financial liahilities e r— . e R
15« Pr?yt5|on fo-r employee benefits (non-current) 166.84 52.30
(a) Retiring gratuity
Total provision for employee benefits .y - 7‘@684 S 52”307
16 - Other non-current liabilities
(a) Fund received in advance = 59.42
Total other non-current liabilities 2 59.42
17 - Trade payables
(I) Creditors for supplies/services
(a) Micro and small enterprises 3,244 .19 1,588.31
{b) Other than micre and small enterprises
() Related party 944,50 916.82
(ii) Others 503105 4,390.40
Total trade payables 921974 ___6,895.53
Ageing schedule of trade payable is as below
As at March 2026
Less than 1 1.2 2.3 More than 3 Unbilled Payable not Total
year | cyears Z-syears years  payable yet due payable
Undisputed - MSME 2,167.83 - - - - 1,076.36 3,244.19
Undisputed - Others 828.67 86.60 1755 22.95 347.41 4,612.37 5,976.55
Total - Undisputed 2,996.50 86.60 77.55 2295 347.41 5,688.73 9,219.74
Disputed - MSME - - - - - - -
Disputed - Others - . » - - - -
Total - Disputed - . o - " . -
Total 2,996.50 86.60 77.55 22.95 347.41 5,688.73 9,219.74
As at March 2025
Less than 1 More than 3 Unbilled Payable not Total
year LENEE S years  payable yet due payable
Undisputed - MSME 1,26673 - - - - 332,58 1,588.31
Undisputed - Others 1,849.72 146.73 0.68 30.18 324.63 2,955.28 5,307.22
Total - Undisputed 3,105.45 146.73 0.68 30.18 324.63 3,287.86 6,895.53
Disputed - MSME - - s = 4 5 P
Disputed - Others - - - - - - -
Total - Disputed . - - - . i "
Total 3,105.45 146.73 0.68 30.18 324.63 3,287.86 6,895.53
As at As at

18 - Other financial liabilities (current)
(a) Creditors for accrued salary & wages
(b) Creditors for capital goods

(e) Caution deposit

Total other financial liabilities

19 - Provision for employee benefits (current)
(a) Retiring gratuity

(b) Compensated absences*

Total provision for employee benefits

March 31, 2026

617.30
176.24
37.49

4.98
13574
L

March 31, 2025

538.40
216,17

62.55
82

21,23
169.72
190,95

*The entire amount of provision of compensated absences of ¥135.74 lakhs (March 31, 2025: 169.72) is presented as current, since the
Company does not have an unconditional right to defer settlement of any of these obligations. However, based on past experience, the
Company does not expect all employees to avail the full amount of accrued leaves or require payment for such leaves within the next 12

months.

20 - Other current liabilities

(a) Fund received in advance
(i) Related party
(i) Others
(b) Statutory dues
(c) Other credit balances
Total other current liabilities

29.08
11,956.66
306,64

, 370
_ 12,296.08

e Ckand
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TATA STEEL FOUNDATION

Notes forming part of the Financial Statements

21 - Grant income

(a) Grant from Tata Steel Ltd.
(b) Grant from others

Total Grant Income

22 - Other income

(a) Interest income

(b) Fees income

(¢) Net gain on sale and fair value changes of investment
(d) Miscellaneous income

Total other income

23 - Drinking water

(&) Installation of drinking water supply
(b} Drinking water project

() Other sources of drinking water
Total drinking water

24 - Health

{a) Community public health programmes

(b) Maternal and new born survival initiative (MANSI)
(¢) Cancer project

Total Health

25 - Livelihood (Agriculture)

(a) Water harvesting structure & other agricultural activities
Total livelihood (agriculture)

26 - Skill development

(a) Vecational & technical training
(b) Support girls in nursing training
(c) Entrepreneurship development
(d) Disability linked programmes
Total skill development

27 - Education

(a) Quality secondary education project
(b) School improvement project

(c) Education support pregrammes
Total education

28- Empowerment
(a) Women empowerment programmes
Total empowerment

29- Environment

(a) Environmental sustainability initiative
Total environment

N
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(Al amounts in ¥ lakhs, unless otherwise stated)

For the Year ended
March 31, 2026

For the Year ended
March 31, 2025

41,751.00
7,950.62
4970162

105.28
144,55
321.68
 47.08
618.59.

403.04
28547
344,60
1, 033 11

1,814.90
1,574.53
4,703.82
8,003.25

5.302.87
530287

1.806.91
529.30
37.67
21291

1,460.59
4,943.15
8,671.42
15,075.16

1,133.49
1,133.49

1,627.09
162709

258679

52,600.00
4,182.58
SE 782 SB

638.46
370.47
70.78
10.56
108027

602.77
401.24
383.51
1 387 2

3.089.47
1,895,94
1,521.99

5.433.50
L

2.456.94
44464
4166
325.77
3,260.01

2.580.81

5,288.19
10,750.60
18,610.60

1,093.51
_est

1,106.78
110678




TATA STEEL FOUNDATION

Notes forming part of the Financial Statements

30- Ethnicity
(a) Promotion of tribal identity
Total ethnicity

31 - Sports
(a) Sports development programmes
Total sports

32 - Relief fund
(a) Disaster relef management
Total relief fund

33 - Rural Infrastructure
(a) Infrastructural support for rural development

(b) Development corridor project
Total rural infrastructure

34 - Slum area development
(a) Jaga mission

(b) Youth leadership program
Total slum area development

35 - Employee benefit expenses
(a) Salary and wages including bonus
(k) Contribution to provident fund

(c) Gratuity

(d) Staff welfare expenses

Total employee benefit expenses

36 - General administrative expenses

(a) Deputation expenses

(b) Manpower outsourcing expenses

(c) Office maintenance expenses

(d) Travelling expenses

(e) Legal expenses

(f) Communication expenses

(g) | T development expenses

(h) Auditors remuneration and out-of-pocket expenses
Fees for Statutory Audit Services
Fees for Tax Audit
Fees for Attestation and Certification Services
GST on above
Auditors' out-of-pocket expenses

(i) Others

Total general administrative expenses

(All amounts in ¥ lakhs, unless otherwise stated)

For the Year

ended

March 31, 2026

For the Year ended

March 31, 2025

2.408.70
2,408.70

1,649.68

s

194.43

LT

3,723.65
263.04
ST

344672
162.92
215.48
125,23

©3,950.35

1.498.18
3,695.23
496.10
80.39
170.67
388.51

6.00
1.50

1.50

1.62

0.54
484.57
6,824.81

290148
A,

2,017.52
201752

0.68
-

3,823.74
362.18
4,185.92

133.33
37.15
4048

3,286.52
156.44
65.58
308.18
 aB1672.

1,888.64
2,935.79
753.93
191.21
0.30
340.06
383.96

6.00

1.50

1.50

1.62

0.85
497.88
_7.003:24




TATA STEEL FOUNDATION

Natas forming part of the Financial Statements

37 - Earnings per share

i | he &
Basic eamings per share 1s computed by dividing the net excassi(shortfall) for the year atiributable to 1
shares uutstgndmg during the year. The weighted average number of equily shares outstanding during the year and for al periods presented 15 ad,
other than the conversion of potential equity shares that have changed the number of equity shares outstanding, without a comesponding change in résources

For the purpose of calculating diluted eamings per sharg, the net excess/(shortfall) for the year attnbutable to equity shareholders and the weight
during the year is adjusted for the effects of all dilutive potential equity shares

Particulars

Deficit for the year

Weighted average number of equity shares oulstanding

Earnings per share (¥} - Basic and Diluted {Fice Value of 210 per share)

(All amounts in ¥ lakhs, unless otherwise stated)

For the Year ended
March 31, 2026

#222.03)
10,00,000
_(422.70)

38 - As per Indian Accounting Standard 19 "Employee Benefits", the disclosure as defined are given below

(a) Defined contribution plan

Cantribution to defined contnt plans, r ised as expi

Particulars

Employer's contribution to provident fund.
Total

(b) Defined benefit plan

for the year is as under

For the Year ended
March 31, 2026
162.92

162.92

quity shareholders of the Cempany by the weighted average number of equity
adjusted for events, such as bonus shares,

ed average number of shares outstanding

For the Year ended
March 31, 2025

(141 11)
10,00,000
{Htl)

For the Year ended
March 31, 2025
156 44
- 156.44

The Company has a defined benefit gratuity plan which has been funded wilh insurance company during the year The present value of obligation for gratuity is determined based on
actuarial valuation using the Projected Unit Cradit Method, which recognises each penod of service as giving nee to additional unit of employee benefit entitlement and measures each umt
separately to build up the final obligation. The obligation for compensaied absences i1s recognised in the same manner as gratuity

1} Reconciliation of opening and clasing balances of defined benefit obligation

Particulars

Defined benefit obligation as at beginning of the year
Current service cost

Interest cost

Past service cost - plan introduction®

Actuarial (gain)/loss - expenence

Actuarial (gain)floss - financial assumpiions
Benefits paid directly by the company

Benefits paid from plan assets

Bgﬂr{ed h_ane_f_l_t obligation as at end of the year

* Past service cost ansing from remeasurement of gmmny liability purs]am to the Code on Social Sia::unly" 2020, based on actuanal valuation

Il) Reconciliation of change in plan assets

Particulars

Fair value of plan assets as at the beginning of the year
Interest income

Employer's contnibutions

Return on plan assets groater/(lesser) than discount rate
Benefits pad )

Fair value of plan assots as at the end of the year

Gratuity
For the Year ended For the Year endod
March 31, 2026 March 31, 2025
630 85 623.15
10475 59.07
3833 4040
106 42 -
1033 (15.40)
(117.20) 1658
(16.25) (42 35)
(83 85) (49 80)
67338 630.85

) Reconciliation of fair value of assets and obligations

Particulars

Fair value of plan assets as at the beginning/end of the year
Present value of obligation as at the beginning/end of the year
(ﬁmgymcognised in balance Lhegt =

Gratuity
For the Year ended For the Year ended
March 31, 2026 March 31, 2025
557 32 444 51
34 02 33.89
- 129.00
(5 93) (0 48)
(83 85) (49 60)
== - ,5u1L55 ______
Gratuity
As at As at
March 31, 2026 March 31, 2025
(501 56) (557'32)
67338 630,85

L




TATA STEEL FOUNDATION

Notes forming part of the Financial Statements
(All amounts in Z lakhs, unless otherwise stated)

V) Expenses recognised during the year

Gratuity
! For the Year ended For the Year ended
Particulars March 31, 2026 March 31, 2025
In income statement 104 75 59 07
Current service cost 106 42 2
Past service cost - plan introduction 431 8§51
MNet interest cost B . . = 65.58
Defined benefit cost recorded in the statement of income & expenditure 21548 X
In other comprehensive income
Actuarial (gain)/loss - expenence on DBO 10.33 (15.40)
Actuanal (gain)/loss - financial assumptions on DBO (117.20) 15.68
Retum on plan assets (greater)/lesser than discount rate 5.93 048
Defined benefit cost recorded in other comprehensive income (100.94) 0.66
Total of defined benefit costs ) - 1454 66.24
V) Actuarial assumptions
. Gratuity
For the Year ended For the Year ended
Fadeulars March 31, 2026 March 31, 2025
Discount rate 6 80% 6 60%

Moriality rate

Indian Assurad Lives
Mortality (2006-08) Ulhmate

Indian Assured Lives

Mortality (2006-08) Ultimate

Withdrawal rate 500% 5.00%
Officers - 5 50%
Salary escalation rate Non Officers - 7% 800%

FTC - 5.50%

The estimaltes of rate of escalation in salary considered in actuanial valuation, take into account inflation, seniority, promotion and other relevant factors including supply and demand in the

employment market

Vi) Sensitivity analysis
Significant actuanal assumptions for the determination of the defined benefit obligation are discount rate and salary escalation rate. The sensitivity analysis have been delermined based
on reasonably possible changes of assumptions occurnng at end of the reporting peniod, while holding all other assumptions constant.
Gratuity
As at As at
Parteslary March 31, 2026 March 31, 2025
Defined benefit obligation on basc assumptions
Delia effect of +1% change in discount rate (39 93) (37 40)
Delta effect of -1% change in discount rate 4565 4308
Delta effect of +1% change in salary escalation rate 4340 42 10
Delta effect of -1%: change in salary escalation rate (40 26} (37 30)
VIl) Expected benefit payments from the fund as at
Gratuity
As at As at
EALEUiers March 31, 2026 March 31, 2025
Year 1 13672 11063
Year 2 6525 109 41
Year3 5032 5299
Year 4 5317 50 43
Year § 4332 45 55
Years 6o 10 208 38 190 46
Vill) Expected employer contributions
: - o Gratuity
As at As at
Particul
APCURLE March 31, 2027 March 31, 2026
Expected employer contributions 7473 66.03
IX) Weighed average duration of defined benefit obligation
: Gratuity
As at As at
Particul
I il March 34, 2026 March 31,2025
Duration (years) 7 Years 7 Years




TATA STEEL FOUNDATION

Notes forming part of the Financial Statements )
(Alf amounts in ¥ lakhs, unless otherwise stated)

X) Plan asset information Sty

As at As at
Particulars March 31, 2028 March 31, 2025

1.00 1.00
‘Sehemes of insurance - conventional products

Xl) Description of plan and associated risks

The gratuity scheme i a final salary defined benefit plan that provides for a lump sum payment made on exil either by way of retirement, death, msabilny_or voluntary withdrawal, The »
benefils are defined on the basis of final salary and the period of sérvice and paid as lump sum at exit The plan design means the nsks commonly affecting the liabilities and the financia

results are expected 1o be
- Interest rate risk  The defined benefit obligation calculated uses a discount rate based on govemnment bonds |f bonds yields fall, the defined benefit obligation wil tend to increase

- Salary inflation nsk - Higher than expected increases in salary will increase the defined benefit obligalion

- Demographic nisk - This is the nsk of vanability of results due to unsystematic nature of decrements that include mortality, withdrawal, disability and retirement. The effect of these
decrements on the defined benefit obligation 1s not straight forward and depends upon the combination of salary increase, discount rate and vesting criteria It is important not to overstate
hdl Is b in the fi ial lysis the relirement benefit of a short career employee typically costs less per year as compared to a long service employae

XlI) Longevity risk/Life tancy

P

The present value of the defined benefit plan hiability is calculated by reference to the best estimate of the mortality of plan participants both dunng and at the end of the employment An
increase in {he life expectancy of the plan participants will increase the plan liability.




TATA STEEL FOUNDATION

Notes forming part of the Financial Statements
S - (Al amounts in € lakhs, unless otherwise stated)

39 - Refated party disclosures as per Ind AS 24

{a) Name of related parties and nature of relationship
(i) Where control exisis: )
Holding Company Tata Steel Limited

(i) Other related parties with whom transactions have taken place during the period
Entity having significant influence in Tata Sons Private Limited
Holding Company

Fellow subsidiaries and step down Jamshedpur Football and Sporting Private Limited
subsidianes Medica TS Hospital Private Limited
Subarnarekha Port Private Limited
Tata Pigments Limited
Tata Steel Colors Private Limited (formerly known as Tata Bluescope Stee! Private Limited) (from January 1, 2026)
Tata Steel Downstream Products Limited
Tata Steel Utilities and Infrastruclure Services Limited

Subsidiary of Holding Gompany's JOiNt 100wy spipping (INDIA) Private Limited

Venture

TKM Global Logistic Limited
Joint Venture of Holding company Himalaya Steel Mills Services Private Limited
Joint Venture of feliow subsidiary Jaripol Limited

Jamshedpur Continuous Annealing & Processing Company Private Limited
Tala Steel Colors Private Limited (formerly known as Tata Bluescope Steel Privale Limited) (till December 31, 2025)
(ill) Key Managerial Personnel
Mr TV Narendran
Mr. Koushik Chatterjee
Ms Samita Shah
Mr D.B Sundara Ramam
Mr Sourav Roy
Mr Sanjeev Kumar Poddar
Mr Kaushik Seal

(B) Particulars of fransactions with related parties

[ For the Year ended For the Year ended
Eeicha March31,2026 |  March 31, 2025
'Receiving of services |
- Jamshedpur Football and Sporting Private Limited 039 1074
- Medica TS Hospital Private Limited 317 347
- Tata Steel Limited 2,176 46 272586
- Tata Steel Utilities and Infrastructure Services Limited 6,761 04 3,360 46
- Tata Sons Private Limited | 48 55 4425
|Rendering of services |
- Tata NYK Shipping (INDIA) Private Limited | 110 -
- Tata Steel Limited | 422 -
- Tata Steel Utilities and Infrastructure Services Limited | 0.47 B
- Tata Sons Pnvate Limited 279 7.95
‘Grant Income |
- Himalaya Steel Mills Services Private Limited 9.50 9.09
- Jamshedpur Continuous Annealing & Processing Company Private Limited 284.00 | 368.38
«Jamipol Limited 1.3 1173
- Subarnerekha Port Private Limited - 50 00
- TKM Global Legistic Limited #| 20 00
| - Tata NYK Shipping (INDIA) Private Limited - 110
| - Tata Pigments Limited 3004 2227
| - Tata Steel Limited 4177192 52,600.00
; - Tata Steel Utilities and Infrastructure Services Limited 380 -
| - Tata Steel Downstream Products Limited | 3775 36 80
| - Tata Steel Colors Private Limited 6151 55 00
(c) Balances as at the end of period
As at As at
| Rartcylure March 31, 2026 March 31, 2025
| Advance Paid
| - Tata Steel Utllities and Infrastructure Services Limited 326 63 -
| Funds receivable
- Tata Steel Limited 498 .
- Tata Sons Private Limited v 034
Qutstanding payables [
| -Jamshedpur Football and Sporting Private Limited | - 062
| -Medica TS Hospital Private Limited | 178 .
- Tala Steel Limited | 3429 166 48 |
- Tata Steel Utilities and Infrastructure Services Limited 88542 749.72 |
- Tata Sens Private Limited | 2300 -
|Funds received in advance |
| -Tata Steel Limited | 20.08 -

|
|
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TATA STEEL FOUNDATION

Notes forming part of the Financial Statements {All amounts in ¥ lakhs, unless otherwise stated)

40 - Financial instruments

40.1  Capital management
The Cornp:ny's caplzasl'management 15 Intended to create value for shareholders by faciitating the meeting of long term and short ierm goals of the Company

The Company determines the amount of capital required on the basis of annual business plan and also taking into consideration any long term slrategic investment and expansion
plans The funding needs are met through equity and cash generated from Grant received

40.2  Fi ial risk manag 1t objectives

The entity monitors and manages the financial risks relating to the operations of the entity through internal monthly relvtew repons which analyse the exposure by degree and
magnitude of risks. These nsks include market risk (Interest rate risk, Currency nsk and other price nsk), credit nisk and Liquidity risk.

40.3  Market risk

Market nsk is the nsk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of risks:
interest rate risk, currency nsk and other price risk, such as equity pnce nisk and commodity nsk

t itivity analysis,

The sensitivity analysis have been determined based on the exposure to interest rates for financial assets and liabilities at the end of the reporting year. The Company does not
have vanable rate instruments as at the balance sheet date This mitigates the Company market risk

Foreign currency risk.

The sensitivity analysis have been determined based on the exposure to interest rates for financial assets and liabilities at the end of the reporting year The Company does not
have any currency exposure in respect of financial assets and financial liabilites as at March 31, 2026 and March 31, 2025 that result in net currency gains and losses in the
income statement and equity

Commodily price risk
The Company doesn't have any denvative assets and liabilities. This mitigates the Company from commodity price risk

40.4  Credit risk management
The Company does not have any trade receivables at the end of the reporting year Thus there is no credit nisk

40.5 Liquidity risk management
The Company monitors its risk of a shortage of funds using a liquidity planning tool,

The Company manages the short term and medium term funds and liquidity requirements by maintaining adequate reserves by continuously menitaring forecast and actual cash
flows

The following table details the Company's remaining contractual matunity for its non derivative financial liability with agreed repayment penods The table has been drawn based on
the undiscounted cash flows of financial liabilties based on the eariest date on which the entity can be required to pay The table includes both interest and principal cash flows
The contractual matunty is based on the earliest date on which the entity may be required to pay

March 31, 2026 Carrying Amount less than 1 year between 1-5 year __maore than 5 year

Non-derivative financial liabilitios i o

Trade Payables 921974 9,032 64 178.79 a3

Other Financial Liabilities 85218 830.77 2142 -

____10,071.93 - 986341 _200.21

March 31, 2025

Non-derivative financial liabilities

Trade Payables 6,895 53 8,717.94 17759 -

Other Financia! Liabilities AR : 816 32 . aso ) —— -
 mmes L TssAze  red o

40.6 Disclosures on financial instruments

March 31, 2026 _ Level1 Level 2 — Level 3 . _Total

Financial assets:

Investments in mutual funds —— 2,901.53 gl = - 3 2,901.53

2,901.53 . 2,901.53

March 31, 2025 Level 1 Level 2 Level 3 Total

Financial assets:

Investments n mutual funds S _ 59234 - B s P 5923 64
SR 77 S — Sexmes

Netes

Level 1 The fair value of financial instruments traded in active markets is based on guoted market prices at the end of the reporting period The mutual funds are valued using the
closing NAV These instruments are included in level 1.

Level 2. The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of chservable market data
and rely as little as possible on entity-specific estimates. If all significant inputs required lo fair value an instrument are abservable, the instrument is included in level 2.

Level 3 If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3,




TATA STEEL FOUNDATION

Notes forming part of the Financial Statements (Al amounts in € lakhs, unless otherwise stated)

41 - Fair value measuremonts
Financial assets and liabilities .
The following table summarises financial assets and liabiities measured at fair valug on a recurring basis and financial assets and financial labllities that are not measured at fair
value on a recurmng basis (but fair value disclosure are required).
As at March 31, 2026

Fair Value through tal Carrying Value Total Fair Valuo
Financial assets: Brofitand Logs Amortised Cost To arrying
Investments 2,901 53 - 2,901.53 2,901.53
Cash and bank balances - 13,897 87 13,897.87 13,897 87
Other financial assets o e ) 8,969 74 _8969.74 _ 896974
Tatal 290153 2286761 2576944 25,769.14
Financial liabilities -
Trade payable - 921974 921974 9,219.74
Other financial liabilities S - ) 85219 85219 ) 85219
Total el tE e toortes  feem.ss  10071.93

As at March 31, 2025
Fair Value through

Financial assets: Piofitard Loss Amortised Cost Total Carrying Value Total Fair Value
Investments 5,923 64 - 5923 64 5,923.64
Cash and bank balances - 9,699 64 9,699.64 9,699 64
Other financial assets - 59120 591.20 591.20
Total 502364 1029084 1621448 1621448
Financial liabilities o . ) o ) ) S
Trade payable - 6,895 53 6,895.63 6,895 53
QOther financial liabilities ) : - . : 81712 81712 817.12
Total S -, PTARGE . nriaesy 0 Traes

There are no financial assets or financial liabilites which are recorded at fair value through other comprehensive income

42 - Dotails of dues ta micro and small enterprises as defined under the MSMED Act, 2006
Amount due to micro and small enterprises as defined in the "The Micro, Small and Medium Enterprises Development Act, 2008" has been determined to the extent such parties
has been identified on the basis of information avallable with the Company
As at As at
March 31, 2026 March 31, 2025
a) Principal amaunt remaining unpaid to the suppliers as at the end of the accounting year (*) 3,299 37 1,635 05
b) Interest due thereon remaining unpaid to suppliers as at the end of the accounting year - -

Interest paid in terms of Section 16 along with the amount of payments mada to suppliers beyond the

c) appomntment day during the year - -
d Interest due and payable for the panod of delays in making payment (which have been paid beyond the

! appointment date dunng the year but without adding interest specffied under the act) " -
e) The amount of interest accrued and remaining unpaid at the end of the accounting year = "

The above information have been disclosed to the extent such suppliers could be identified by the management on the basis of information available with the Company
and the same has been relied upon by the auditors

(*) Includes dues of micro, small and medium enterprises (MSME) included within other financial liabilities

43 There are ne contingent liabilities as at March 31,2026 and March 31,2025

44 The Company has no capital commitment (Met of advance paid) as at March 31,2026 and March 31,2025

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any
other person(s) or entity(ies), including foreign entilies (‘Intermediaries”’), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (“Ulimate Beneficianes’) or
provide any guarantee, secunty or the like on behalf of the Ultimate Beneficianes

as(a)

Mo funds have been received by the Company from any person(s) or entity(ies), including foreign entities (‘Funding Parties”), with the understanding, whether recorded in
45{b) wrting or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, secunty or the like on behalf of the Ultimate Beneficianes.

p u. Qf)_”_sh_aftErpd
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TATA STEEL FOUNDATION

Notes forming part of the Financial Statements

(All amounts in ¥ lakhs, unless otherwise stated)

46  Rafios: ) e S ————— ey =1
I As at | & al % Change Remarks }
‘ Particulars March 31, 2026 ! March 31, 2025 B ! § 9 — ———— |
‘ - —. — i Variation is due to some major |
|Current Ratio (imes) ‘ ‘ . funds received in advance |
\(Total current assets / Current| 1186 187 = towards year end which will be i
|liabilities) | | | utilized next year |
The following ratios are not applicable to the entity since the Company is a Not for Profit Organisation and does not have the relevant transactions.

(1) Debt Equity ratio (i) Debt Service coverage ratio (i) Inventory Tumover Ratio (iv) Trade receivables tumover ratio (v) Trade Payable turnover Ratio (vi) Net capital

wmnover ratio (i) Return on Investment (vill Net Profit ratio (ix) Retum on Capital employed (x) Retum on equity

No proceeding have been initiated on or are pending against the Company for holding of benami property under benami Transactions {Prohibition) Act, 1988 (45 of 1988)
a1 and Rules made thereunder

i The Company has no transactions duning the year nor have any outstanding receivable or payable from the companies which are struck off under Companies Act, 2013 or
Companies Act,1956.

49 The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year

50 The Company has not tradsd or invested in crypto currency or virtual currency during the current or previous year

51 ‘The Company has not been declared wilful defaulter by any bank or financial institution or Government or Govemment authority

52 There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under Income Tax Act, 1961 that has not been
recorded In the hooks of accounts
The Company has done assessment to identify Core Investment Company (CIC) (including CICs in the Group) as per the necessary guidelines of Reserve Bank of India

53 Core Investment Companies (Reserve Bank) Directions, 2025) The Companies identified as CICs al Group level are -

(i) Tata Sons Private Limited (i) Tata Industries Limited (i) Panatone Finvest Limited (iv) TMF Holdings Limited (v) Protraviny Private Limited (vi) T S Investments
(Unregistered)

54 The Company's gole segment is ‘implementation of societal development programmes’. The Chief Exacutive Officer evaluates the Company's perfermance and allocates
resources based on an analysis of various performance indicators of the segment The Chief Executive Officer reviews income and surplus from its activities as a
performance indicator considering a single segment All assets of the company are located within India
The Company is registered under section 8 of The Companies Act, 2013 and granted registration under section 12AB and 80G of the Income Tax Act, 1961 The Company

55

expects to receive grantsidonations from Tata Steal Limited and its group companies as part of their Corporate Social Responsibility plan and also from other companies
and individuals to help society and the community

86 - Corporate social responsibility (CSR)

March 31, 2026 March 31, 2025
Amount required to be spent by the group during the year - 11.05
Amount of expenditure incurred - 1,170.40

Amount of shortfall for the year

Amount of cumulative shortfall at the end of the year

57 Other Matters

Information with regard to the additional information and other disclosures to be disclosed by way of notes to Statement of Income and Expenditure as specified in
Schedule lIl to the Companies Act, 2013 is either 'nil * or * nat applicable * to the Company for the year.

These accompanying notes are forming part of the financial stalements.
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