


























JAMSHEDPUR FOOTBALL AND SPORTING PRIVATE LIMITED
 CIN : U92490MH2017PTC297047

 BALANCE SHEET as at 31st March, 2026
(Figures in Rs. thousands)

I ASSETS

1 Non-current assets
 a) Property, Plant & Equipment and Intangile Assets
     (i) Property, Plant and Equipment 3A 1,778.42 3,110.69
     (ii) Other Intangible Assets 3B -                             1.96
 b) Financial Assets
     (i) Other Financial Assets 4 1.50 1.50

(A) 1,779.92 3,114.15
2 Current assets

 a) Inventories 5 756.46 798.31
 b) Financial Assets
    (i)  Trade receivables 6 & 25 63,312.99 257,549.30
    (ii) Cash and cash equivalents 7 12,651.25 40,874.29
    (iii) Other financial assets 8 85.50 359.00
c) Other non-financial assets 9 5,105.44 5,076.13
d) Current tax assets 10 8,178.32 12,407.34

(B) 90,089.96 317,064.37
Total Assets (A+B) 91,869.88 320,178.52

II EQUITY AND LIABILITIES

Equity
 a) Equity Share capital 11 408,000.00 408,000.00
 b) Other Equity 12 -466,165.67 -422,120.85

(A) -58,165.67 -14,120.85
Liabilities
Current liabilities
 a) Financial Liabilities
     (i) Trade payables
          a) Total outstanding dues of Micro & Small Ent. 13 & 26 12,865.61 12,786.09
          b) Total outstanding dues other than (i) (a) 13 116,725.90 276,776.62
     (ii) Other financial liabilities 14 15,739.71 21,885.98
b) Other non-financial liabilities 15 4,704.32 22,850.67

(B) 150,035.55 334,299.37
Total Equity and Liabilities (A+B) 91,869.88 320,178.52

The notes referred to above form part of the Financial Statement

In terms of our attached report of even date

for P.K. Barman & Co. For and on behalf of Board of Directors
(Chartered Accountants)
Firm Regn. No.: 015330N

Sd/- Sd/-
Sd/- D. B. Sundara Ramam Mukul Vinayak Choudhari        
CA P.K. Barman Chairman Chief Executive Officer     
Partner DIN : 06437027
M. No. : 094601
UDIN : 26094601ZOFTKM8448 Sd/- Sd/-
Place : Jamshedpur Prasanta Dinda Sakshi S. Kapur
Date  : 30-04-2026 Chief Financial Officer Company Secretary

ACS : 39592

Note No.
Particulars

 As at 
31st March, 2025 

 As at 
31st March, 2026 
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 CIN : U92490MH2017PTC297047

( Figures in Rs. thousands)
A. Equity Share Capital

B. Other Equity 

2025-26 2024-25
Balance at the beginning of the year -422,120.85 -356,441.00

Changes in accounting policy or prior period errors -                        -                        

Restated balance at the beginning of the year -                        -                        

Total Comprehensive Income for the year -44,044.82 -65,679.84

Dividends -                        -                        

Transfer to retained earnings -                        -                        

Balance at the end of the Year -466,165.67 -422,120.85
.

In terms of our attached report of even date

for P.K. Barman & Co. For and on behalf of Board of Directors                  
(Chartered Accountants)
Firm Regn. No.: 015330N

Sd/- Sd/-
Sd/- D. B. Sundara Ramam Mukul Vinayak Choudhari
CA P.K. Barman Chairman Chief Executive Officer
Partner DIN : 06437027
M. No. : 094601
UDIN : 26094601ZOFTKM8448 Sd/- Sd/-
Place : Jamshedpur Prasanta Dinda Sakshi S. Kapur
Date  : 30-04-2026 Chief Financial Officer Company Secretary

ACS : 39592

-                                                  

Retained Earnings

JAMSHEDPUR FOOTBALL AND SPORTING PRIVATE LIMITED

 STATEMENT OF CHANGES IN EQUITY for the year ended on 31st March, 2026

Particulars Reserves and Surplus

Opening Balance Balance as on
31st March, 2026

Changes in Equity share

408,000.00

capital during the year

408,000.00
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JAMSHEDPUR FOOTBALL AND SPORTING PRIVATE LIMITED
 CIN : U92490MH2017PTC297047

 STATEMENT OF PROFIT AND LOSS for the year ended 31st March, 2026
( Figures in Rs. thousands)

I. Revenue from Operations 16 319,509.51 543,658.09
II. Other income 17 2,791.63 2,825.96

III. Total Income (I+II) 322,301.14 546,484.05

IV. Expenses :
Purchase of Stock -in-trade 89.98 122.04
Changes in inventories of Stock -in-trade 18 41.84 39.22
Depreciation and amortization expense 19 1,334.24 1,752.82
Other expenses 20 364,879.90 610,249.83
Expenditure on Corporate Social Responsibility 21 -                             -                             

Total expenses (IV) 366,345.96 612,163.90

V. Profit/(Loss) before Exceptional items and tax (III-IV) -44,044.82 -65,679.84

VI. Exceptional Items -                             -                             

VII. Profit/(Loss) before and tax (V-VI) -44,044.82 -65,679.84

VIII. Tax expense:
(1) Current Tax -                             -                             
(2) Deferred Tax 27 -                             -                             

IX. Profit/(Loss) for the Year (VII-VIII) -44,044.82 -65,679.84

X. Other Comprehensive Income -                             -                             

XI. Total Comprehensive Income for the year (IX+X) -44,044.82 -65,679.84

Earning per equity share (in Rupees) -
(1) Basic (1.08)                         (1.61)                         
(2) Diluted (1.08)                         (1.61)                         

The notes referred to above form part of the Financial Statement

In terms of our attached report of even date

for P.K. Barman & Co. For and on behalf of Board of Directors    
(Chartered Accountants)
Firm Regn. No.: 015330N

Sd/- Sd/-
Sd/- D. B. Sundara Ramam Mukul Vinayak Choudhari
CA P.K. Barman Chairman Chief Executive Officer
Partner DIN : 06437027
M. No. : 094601
UDIN : 26094601ZOFTKM8448 Sd/- Sd/-
Place : Jamshedpur Prasanta Dinda Sakshi S. Kapur
Date  : 30-04-2026 Chief Financial Officer Company Secretary

ACS : 39592

Note 
No.

Particulars
 For the year 

ended on 
31st March '25 

 For the year 
ended on 

31st March '26 
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JAMSHEDPUR FOOTBALL AND SPORTING PRIVATE LIMITED
 CIN : U92490MH2017PTC297047

 CASH FLOW STATEMENT for the year ended 31st March, 2026
( Figures in Rs. thousands)

(1) Cash flow from operating activities

(a) Net profit/(loss) before tax -44,044.82 -65,679.84
Adjustments:

Add: Depreciation and amortization 1,334.24 1,752.82
Add: Finance cost -                   -                   
Less: Profit on sale of Fixed Assets -                   -                   
Less: Income from Investing Activity -1,093.27 -1,922.99

Operating profit Before working capital changes -43,803.86 -65,850.02
Increase/(decrease) in Trade payables -159,971.20 122,524.04
Increase/(decrease) in Other financial liabilities -6,146.28 -1,109.87
Increase/(decrease) in Other non-financial liabilities -18,146.35 17,431.27
(Increase)/decrease in Inventories 41.84 39.22
(Increase)/decrease in Trade Receivables 194,236.32 -90,844.42
(Increase)/decrease in Other financial assets 273.49 -287.35
(Increase)/decrease in Other non-financial assets -29.30 17,260.27
(Increase)/decrease in Current tax Assets 4,229.01 -3,415.43

Cash generated from operations -29,316.31 -4,252.28
Less: Income tax paid -                   -                   

Net cash flow from operating activities -29,316.31 -4,252.28

(2) Cash flow from investing activities

Purchase of Fixed Assets -                   -32.20
Sale of Fixed Assets -                   -                   
Investment in Mutual Funds -                   -                   
Redemption of Mutual Funds -                   -                   
Interest received 1,093.27 1,922.99
Net cash flow from investing activities 1,093.27 1,890.79

(3) Cash flow from financing activities

Proceeds from issue of equity shares -                   -                   
Proceeds from Long-term borrowings -                   -                   
Repayment of Long-term borrowings -                   -                   
Interest paid -                   -                   
Net cash flow from financing activities -                   -                   

Net increase/(decrease) in cash and cash equivalents -28,223.04 -2,361.49

Add: Cash and cash equivalents at the beginning of the year 40,874.29 43,235.78

Cash and cash equivalents at the end of the period 12,651.25 40,874.29

In terms of our attached report of even date

for P.K. Barman & Co. For and on behalf of Board of Directors                 
(Chartered Accountants)
Firm Regn. No.: 015330N Sd/- Sd/-

D. B. Sundara Ramam Mukul Vinayak Choudhari
Sd/- Chairman Chief Executive Officer
CA P.K. Barman DIN : 06437027
Partner
M. No. : 094601 Sd/- Sd/-
UDIN : 26094601ZOFTKM8448 Prasanta Dinda Sakshi S. Kapur
Place : Jamshedpur Chief Financial Officer Company Secretary
Date  : 30-04-2026 ACS : 39592

Particulars
For the year ended on 

31st March, 2025
For the year ended on 

31st March, 2026
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 NOTES annexed to and forming part of Balance Sheet and Statement of Profit and Loss as on March 31, 2026

NOTE - 3A
PROPERTY, PLANT AND EQUIPMENT

( Figures in Rs. thousands)

a) Furniture & Fixtures
Furniture & Fittings 1,379.46 -                     -                     1,379.46 750.54 131.05 -                     881.58 497.88 628.93

b) Vehicles
Tata Magna Bus 4,902.26 -                     -                     4,902.26 4,277.44 554.45 -                     4,831.88 70.37 624.82

c) Office Equipments
Computer and Accessories 2,659.97 -                     -                     2,659.97 2,263.89 310.92 -                     2,574.81 85.17 396.08
Camera and Accessories 234.55 -                     -                     234.55 219.93 12.83 -                     232.76 1.79 14.62
Air Conditioner 33.80 -                     -                     33.80 32.11 -                     -                     32.11 1.69 1.69

d) Equipments
Sports Training Equipments 5,968.51 -                     -                     5,968.51 5,660.75 138.43 -                     5,799.18 169.34 307.77
Other Equipments 2,496.40 -                     -                     2,496.40 1,359.61 184.61 -                     1,544.22 952.18 1,136.79

Total 17,674.95 -                     -                     17,674.95 14,564.25 1,332.28 -                     15,896.53 1,778.42 3,110.69
Previous year Figures 17,642.75 32.20 -                    17,674.95 12,818.90 1,745.36 -                    14,564.25 3,110.69 4,823.85

NOTE - 3B
OTHER INTANGIBLE ASSETS

( Figures in Rs. thousands)

a) Computer Software
Tally ERP 50.20 -                     -                     50.20 48.24 1.96 -                     50.20 -                     1.96

Total 50.20 -                     -                     50.20 48.24 1.96 -                     50.20 -                     1.96
Previous year Figures 50.20 -                    -                    50.20 40.78 7.46 -                    48.24 1.96 9.42

 As on 
31.03.2025 

Amortization Net Block

Depreciation 

 Particulars  Addition during 
the year 

 As on 
31.03.2026 

 For the year 
ended 

 Up to 
31.03.2026 

 Disposal during 
the year 

 Disposal during 
the year 

 Disposal during 
the year 

 Disposal during 
the year 

JAMSHEDPUR FOOTBALL AND SPORTING PRIVATE LIMITED

 Particulars 

 As on 
01.04.2025 

 Up to 
31.03.2025 

 As on 
31.03.2026 

Net Block
 As on 

01.04.2025 
 Up to 

31.03.2025 
 As on 

31.03.2026 

Gross Block

 For the year 
ended 

 As on 
31.03.2025 

 Addition during 
the year 

 As on 
31.03.2026 

 Up to 
31.03.2026 

Gross Block
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JAMSHEDPUR FOOTBALL AND SPORTING PRIVATE LIMITED

 NOTES annexed to and forming part of Balance Sheet and Statement of Profit and Loss as on March 31, 2026

( Figures in Rs. thousands)
 As at 

31st March '26 
 As at 

31st March '25 
NOTE - 4
OTHER FINANCIAL ASSETS (Non-Current)
a) Security Deposits

Security Deposits with BSNL 1.50 1.50
Total 1.50 1.50

NOTE - 5
INVENTORIES
a) Stock-in-trade 756.46 798.31

Total 756.46 798.31
NOTE - 6
TRADE RECEIVABLES
a) More than Six months 
     - Unsecured, considered doubtful 1,591.07 1,591.07
     - Unsecured, considered good -                       -                       
b) Others 
     - Unsecured, considered good 63,312.99 257,549.30
Gross Trade Receivable (a+b) 64,904.06 259,140.37
     Less: Provision for Doubtful trade receivables - Over six months old 1,591.07 1,591.07
     Less: Provision for Doubtful trade receivables - Others -                       -                       
(refer note - 25 for Trade Receivables ageing) Total 63,312.99 257,549.30

NOTE - 7
CASH & CASH EQUIVALENTS
a) Cash-in-Hand -                       -                       
b) Unrestricted Balances with Scheduled Banks

i) In Deposit Account 14,303.10 53,337.84
ii) In Current Account -1,651.85 -12,463.56

Total 12,651.25 40,874.29
NOTE - 8
OTHER FINANCIAL ASSETS

Interest acccrued on Flexi Fixed Deposit 85.50 359.00
85.50 359.00

NOTE - 9
OTHER NON-FINANCIAL ASSETS
a) Balance with government authorities

Input GST Credit 296.98 -                       
Input GST under protest 3,149.06 3,149.06
GST Cash Ledger Balance 147.60 8.78

b) Other Loans and Advances
Advance to Suppliers/Creditors -                       -                       
Advance for Expenses 194.64 615.14
Advance to Support Staff 232.90 113.99
Other advances and prepayments -                       50.00
Excess CSR Spent carried forward 1.94 1.94
Prepaid Expenses 1,082.32 1,137.22

Total 5,105.44 5,076.13
NOTE - 10
CURRENT TAX ASSESTS

TDS & TCS Receivable 8,178.32 12,407.34
Total 8,178.32 12,407.34
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( Figures in Rs. thousands)

NOTE - 11
EQUITY SHARE CAPITAL 
Authorised :
7,50,00,000 Equity Shares of Rs. 10/- each 750,000.00 750,000.00

Issued, subscribed & paid-up :
4,08,00,000 Equity shares of Rs. 10/- each fully paid-up 408,000.00 408,000.00

Total 408,000.00 408,000.00
a) Reconciliation of shares outstanding :

40,800,000         40,800,000         
-                       -                       
-                       -                       

40,800,000         40,800,000         

b) Details of shares held by Holding or Subsidiaries/Associates of Holding Company :

Particulars
% Held No. of Shares % Held No. of Shares

Equity Shares held by -
a) Holding Company
    - Tata Steel Limited 100                      40,800,000         100                      40,800,000         

c) Details of shareholding for more than 5% shares :

% Held No. of Shares % Held No. of Shares
Equity Shares:

Tata Steel Limited 100                      40,800,000         100                      40,800,000         

d) The company has only one class of shares referred to as equity shares having a par value of Rs.10/-. 
    Each holder of equity shares is entitled to one vote per share. In the event of liquidation of the company, 
    the holders of equity shares will be entitled to receive any of the remaining assets of the company in 
    proportion to the number of equity shares held by the shareholders, after distribution of all preferential 
    amounts.

 As at 
31st March '26 

 As at 
31st March '25 

NOTE - 12
OTHER EQUITY
a) Retained Earnings -466,165.67 -422,120.85

Total -466,165.67 -422,120.85

Bought back during the period
Outstanding at the end of the period

 As at 31st March, 2026  As at 31st March, 2025 

At the beginning of the period

Particulars

Issued during the period

JAMSHEDPUR FOOTBALL AND SPORTING PRIVATE LIMITED

 NOTES annexed to and forming part of Balance Sheet and Statement of Profit and Loss as on March 31, 2026

Equity Shares (in Nos.)

 As at 
31st March '25 

 As at 
31st March '25 

 As at 
31st March '26 

 As at 
31st March '26 

 As at 31st March, 2026 Name of Shareholders  As at 31st March, 2025 
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( Figures in Rs. thousands)

NOTE - 13
TRADE PAYABLES
a) Sundry Creditors for goods & services 129,591.52 289,562.71
(refer note - 26 for Trade Payables ageing) Total 129,591.52 289,562.71

NOTE - 14
OTHER FINANCIAL LIABILITIES

Other liability for expenses 14,898.89 21,818.31
Other credit balances 840.82 67.67

Total 15,739.71 21,885.98

NOTE - 15
OTHER NON-FINANCIAL LIABILITIES

3,236.88 5,740.95
Jharkhand Professional tax Payable 2.50 -                       
GST payable under Forward Charge -                       15,552.94
GST payable under Reverse Charge 1,464.95 1,556.78

4,704.32 22,850.67

TDS payable
a) Statutory Dues

a) Creditors for other liabilities

JAMSHEDPUR FOOTBALL AND SPORTING PRIVATE LIMITED

 NOTES annexed to and forming part of Balance Sheet and Statement of Profit and Loss as on March 31, 2026

 As at 
31st March '25 

 As at 
31st March '26 
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 NOTES annexed to and forming part of Balance Sheet and Statement of Profit and Loss as on March 31, 2026
( Figures in Rs. thousands)

NOTE - 16
REVENUE FROM OPERATIONS

Sale of Match Tickets 2,149.59 5,509.19
Sale of Merchandise 435.15 171.38
Proceeds from Sponsorship 268,000.00 299,728.97
Proceeds from Award Money 19,096.19 2,205.00
Income from ISL Central Rights 3,237.31 212,406.52
Proceeds from Football School 3,211.34 760.34
Proceeds From Insurance Claim 441.80 32.33
Players Development Fees - 2,500.00
Fees for Branding and Marketing - 54.39
Fees for Transfer of Players and Training Compensation 1,794.74 806.40
Fees for Concession Rights 55.20 55.20
Reimbursement for expenses 593.22 295.80
Support for Promotion of Grassroots & Youth 20,494.99 19,132.57

Total 319,509.51 543,658.09

NOTE - 17
OTHER INCOME

Income from Fixed Deposits 1,093.27 1,922.99
Interest on Income Tax refund 1,698.36 802.97
Miscellaneous Income - 100.00

Total 2,791.63 2,825.96

NOTE - 18
CHANGES IN INVENTORY OF STOCK-IN-TRADE

Opening Stock 798.31 837.53
Less : Closing Stock 756.46 798.31

Total 41.84 39.22

NOTE - 19
DEPRECIATION AND AMORTIZATION 

Depreciation 1,332.28 1,745.36
Amortization 1.96 7.46

Total 1,334.24 1,752.82

JAMSHEDPUR FOOTBALL AND SPORTING PRIVATE LIMITED

 For the year
ended on 

31st March '25 

 For the year
ended on 

31st March '26 
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JAMSHEDPUR FOOTBALL AND SPORTING PRIVATE LIMITED

 NOTES annexed to and forming part of Balance Sheet and Statement of Profit and Loss as on March 31, 2026
( Figures in Rs. thousands)

NOTE - 20
OTHER EXPENSES

Advertising, Branding and Marketing expenses 3,789.31 10,983.80
Audit Fees 201.25 201.25
Bank Charges 11.94 26.81
Club Transfer Fees & Training Compensation 569.74 2,000.00
Commission Agent Fees 3,752.13 5,049.96
Contractual Fees to Coaches 1,039.94 11,433.33
Contractual Fees to Domestic Players 63,540.11 70,314.34
Contractual Fees to Domestic Support Staff 27,549.57 16,887.83
Contractual Fees to International Players 86,022.24 99,309.52
Contractual Fees to Reserve Team Players 470.00 1,584.00
Contractual Fees to Reserve Team Staff 3,743.66 2,872.04
Foreign Remittance charges 427.11 469.05
General and Miscellaneous Expenses 36.20 146.82
Grassroots Expenses 7,767.81 6,070.35
Ground Expenses 3,182.88 2,446.29
GST Input Tax Credit Reversals u/s 17(2) 530.44 29,944.66
Internal Audit Fees - 423.23
Insurance Charges 2,515.95 3,101.16
Internet & Connectivity Charges 84.56 203.87
Main Team - Accomodation and Fooding Expenses 36,316.91 53,827.87
Main Team - Travelling Expenses 14,707.60 15,959.38
Main Team - Training, Kit and Medical Expenses 8,632.56 10,284.63
Match-day Venue Management charges 15,383.64 26,331.20
Match-day Fooding & Hospitality charges 1,679.57 5,197.80
Match-day Security charges 2,805.98 4,697.07
Office and Administrative Expenses 1,056.49 1,635.27
Participation Fee for ISL 59,800.00 207,900.00
Pre-Season Expenses 270.00 597.71
Prize Money Distribution 7,071.57 503.78
Professional, Consultancy & Legal Fees 2,682.97 2,805.66
Provision for Doubtful Debts -                             -                             
Reserves Team Expenses 5,506.74 7,820.14
Rent, Rates & Taxes 2.50 2.50
Reimbursements to players and support staff 193.61 401.55
Registration Fees 464.21 543.70
ROC Filing & Depository Fees 83.40 211.15
Statutory Interest & Fees 168.18 62.66
Software & IT Expenses 2,083.34 3,004.23
Ticketing Expenses 735.79 4,995.22

Total 364,879.90 610,249.83

 For the year
ended on 

31st March '25 

 For the year
ended on 

31st March '26 
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 NOTES annexed to and forming part of Balance Sheet and Statement of Profit and Loss as on March 31, 2026

NOTE - 21
EXPENDITURE ON CORPORATE SOCIAL RESPONSIBILITY ( Figures in Rs. thousands)

Particulars

(a) Gross amount required to be spent by the company during the year -                      -                      

(b) Amount approved by the Board to be spent during the year -                      -                      

(c) Amount spent during the year on:
     (i) Construction / acquisition of any asset -                      -                      
     (ii) On purposes other than (i) above -                      -                      

(d) Excess amount for set-off, if any:

-                      -                      
-                      -                      
-                      -                      

-                      -                      
1.94 1.94

      iv) Surplus arising out of the CSR projects or programmes or activities  
     iii) Excess amount spent for the financial year [(ii)-(i)]
     ii) Total amount spent for the Financial Year
     i) 2% of average net profit of the company as per section 135(5)

     v) Amount available for set off in succeeding financial years [(iii)-(iv)]
           of  the previous financial years, if any 

 For the year
ended on 

31st March '26 

JAMSHEDPUR FOOTBALL AND SPORTING PRIVATE LIMITED

 For the year
ended on 

31st March '25 
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JAMSHEDPUR FOOTBALL AND SPORTING PRIVATE LIMITED

 NOTES annexed to and forming part of Balance Sheet and Statement of Profit and Loss as on March 31, 2026

NOTE - 22
FINANCIAL RATIOS ( Figures in Rs. thousands)

Ratios Numerator (A) Denominator (B)  Ratio (A/B) 
 % 

Variance 
 Reason for 

Variance 
Current Ratio (Current Assets) (Current Liabilities)
2025-26 90,089.96 150,035.55 0.60                     -58%

2024-25 317,064.37 334,299.37 0.95                     

Debt -Equity Ratio (Total Debt) (Shareholder's Equity)
2025-26 -                                                  -58,165.67 -                       NA
2024-25 -                                                  -14,120.85 -                       
Debt Service Coverage Ratio (Earnings for Debt Service) (Debt Service)
2025-26 -42,710.59 -                                                  - NA
2024-25 -63,927.03 -                                                  -

Return on Equity ratio (Net Profit After Tax)
(Avg. Equity 

Shareholder's Fund)
2025-26 -44,044.82 -36,143.26 - NA
2024-25 -65,679.84 18,719.07 -
Inventory Turnover Ratio (Sales of Inventory) (Avg. Inventory)
2025-26 435.15 777.39 0.56                     63%
2024-25 171.38 817.92 0.21                     
Trade Receivables Turnover ratio (Net Sales) (Avg. Receivable)
2025-26 319,509.51 160,431.15 1.99                     -29%
2024-25 543,658.09 212,127.09 2.56                     

Trade Payables Turnover ratio (Net Purchases) (Avg. Payables)

2025-26 364,969.88 209,577.11 1.74                     -54%
2024-25 610,371.86 228,300.69 2.67                     
Net Capital Turnover ratio (Net Sales) (Working Capital)
2025-26 319,509.51 -59,945.59 (5.33)                    -492%
2024-25 543,658.09 -17,235.00 (31.54)                  
Net Profit Ratio (Net Profit after Tax) (Net Sales)
2025-26 -44,044.82 319,509.51 (0.14)                    12%
2024-25 -65,679.84 543,658.09 (0.12)                    

Return on Capital Employed
(Earnings before 
Interest & Taxes) (Capital Employed)

2025-26 -44,044.82 -58,165.67 - NA
2024-25 -65,679.84 -14,120.85 -
Return on Investment (Net Profit after Tax) (Equity Share Capital)
2025-26 -44,044.82 408,000.00 (0.11)                    49%
2024-25 -65,679.84 408,000.00 (0.16)                    
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 Decrease in Current assets  is more 
significant  than corrosponding 

decrease in Current Liabilities when 
compared to last year. 

NA

NA

 NA 

 Significant increase in Sale of 
Inventory as compared to last year. 

 Decrease in Avg. Trade receivables 
and decrease in Net Sales. 

 NA 

 Significant decrease in Net Loss but 
no change in Share Capital. 

 - 

 Significant reduction in Working 
Capital due to reduction in Net Sales. 

 Decrease in Avg. Trade Payables and 
significant decrease in Net Purchase. 



JAMSHEDPUR FOOTBALL AND SPORTING PRIVATE LIMITED

 NOTES annexed to and forming part of Balance Sheet and Statement of Profit and Loss as on March 31, 2026

NOTE - 23 : RELATED PARTY TRANSACTIONS ( Figures in Rs. thousands)

Name of Related Parties - Relationship
1. Tata Sons Private Limited  - Associate of Holding Company
2. TATA 1MG Healthcare Solution Private Limited  - Subsidiary of a Subsidiary of Tata Sons Pvt Ltd
3. TATA AIG General Insurance Company Limited  - Subsidiary of Tata Sons Pvt Ltd 
4. TATA Teleservice Limited  - Subsidiary of Tata Sons Pvt Ltd 
5. Tata Steel Limited  - Holding Company

 - Fellow Subsidiary

 - Joint venture of Holding Company
8. Steel City Press Private Limited  - Common Control and Management
9. Tata Steel Foundation  - Common Control and Management
10. Tata Steel Adventure Foundation  - Common Control and Management
11. Tata Consumer Pvt. Ltd.  - Associate of Tata Sons Pvt Ltd 
12. TRF Limited  - Common Control and Management

 Tata Sons Pvt. 
Ltd and its 

Subsidiaries & 
Associates 

 Holding 
Company 

 Fellow Subsidiary 
 Joint Venture 

of Holding 
Company 

 Common 
Management 

Income & Expenditure
Income :
  - Rendering of Goods & Services 13,000.00 250,424.31 0.00 3.19 211.76
Expenses :
  - Receiving of Goods & Services 1,322.75 19,558.03 22,995.66 -                       -                       

   - Expenditure on CSR -                       -                       -                         -                       -                       
Assets & Liabilities
Current Assets :
  - Trade Receivables 11,976.00           59,467.53 0.00 42.68 299.95
  - Loans & Advances -                       -                       -                         -                       -                       
Current Liabilities :
  - Trade Payable & Other Liabilities 142,290.00         359.07 62.79 -                       -                       

 Tata Sons Pvt. 
Ltd and its 

subsidiary and JV 
 Holding 

Company  Fellow Subsidiary 

 Joint Venture 
of Holding 
Company 

 Common 
Directorship 

Income & Expenditure
Income :
  - Rendering of Goods & Services 13,500.00 200,077.84 1,500.00 143.91 1,074.72
Expenses :
  - Receiving of Goods & Services 1,308.54 18,207.04 30,516.21 -                       0.00

   - Expenditure on CSR -                       -                       -                         -                       0.00
Assets & Liabilities
Current Assets :
  - Trade Receivables -                       32.44 0.00 190.05 186.15
  - Loans & Advances -                       -                       -                         -                       0.00
Current Liabilities :
  - Trade Payable & Other Liabilities 541,571.10         17,949.38 3,270.01 -                       -                       

2024-25

Nature of Transaction -

 6. Tata Steel Utilities and Infrastructure Services Limited
    (Formerly JUSCO Ltd.) 

2025-26

 7. Jamshedpur Continuous Annealing Company Private Limited 

Nature of Transaction -
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 NOTES annexed to and forming part of Balance Sheet and Statement of Profit and Loss as on March 31, 2026

NOTE - 24 : EARNINGS/EXPENDITURE IN FOREIGN CURRENCY

 Foreign 
Currency INR in lacs

 Foreign 
Currency INR in lacs

Expenditures in Foreign Currency -
USD 6,500                   5.91                       11,100                 9.71                     
GBP 8,054                   9.99                       -                       -                       

Award Money USD 654                      0.58                       4,794                   3.17                     
USD 18,128                 16.25                     -                       -                       
EURO 2,881                   3.04                       -                       -                       

USD 1,675                   1.50                       -                       -                       

EURO 113                      0.12                       -                       -                       
USD 494,108               439.39                   801,341               687.93                 
EURO 122,212               137.90                   66,500                 61.27                   

Contractual Fees to Coaches GBP 11,250                 13.71                     -                       -                       

NOTE - 25 : TRADE RECEIVABLES AGEING ( Figures in Rs. thousands)

 Considered 
Good 

 Considered 
Doubtful 

 Total 
 Considered 

Good 
 Considered 

Doubtful 

Overdue Receivables
  a) Less than 6 months -                       -                       -                         -                       -                       
  b) 6 months - 1 year 2,104.24 -                       2,104,242.22        -                       -                       
  c) 1-2 years 492.08 -                       492.08 -                       -                       
  d) 2-3 years 42.68 -                       42.68 -                       -                       
  e) More than 3 years 329.08 1,591.07 1,920.15 -                       -                       
A. Total Overdue Receivables 2,968.09 1,591.07 4,559.16 -                       -                       
B. Unbilled Revenue -                       -                       -                         -                       -                       
C. Receivable not yet due 60,344.90 -                       60,344.90 -                       -                       
Total Receivable (A+B+C) 63,312.99 1,591.07 64,904.06 -                       -                       

Overdue Receivables
  a) Less than 6 months -                       -                       -                         -                       -                       
  b) 6 months - 1 year -                       -                       -                         -                       -                       
  c) 1-2 years 39.25 -                       39.25 -                       -                       
  d) 2-3 years 37.08 -                       37.08 -                       -                       
  e) More than 3 years 297.00 1,591.07 1,888.07 -                       -                       
A. Total Overdue Receivables 373.33 1,591.07 1,964.40 -                       -                       
B. Unbilled Revenue -                       -                       0.00 -                       -                       
C. Receivable not yet due 257,175.97 -                       257,175.97 -                       -                       
Total Receivable (A+B+C) 257,549.30 1,591.07 259,140.37 -                       -                       

 For the year ended on 
31st March '26 

 For the year ended on 
31st March '25 Particulars

JAMSHEDPUR FOOTBALL AND SPORTING PRIVATE LIMITED

Particulars

 2025-26 

 2024-25 

Currency

Agents' Commission

Prize Money

Visa Charges & Reimbursements

Undisputed Disputed

Contractual Fees to Players
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 NOTES annexed to and forming part of Balance Sheet and Statement of Profit and Loss as on March 31, 2026

NOTE - 26 : TRADE PAYABLES AGEING ( Figures in Rs. thousands)

 MSME  Others  Total  MSME  Others 

Overdue Payables
  a) Less than 1 year -                       -                       -                         -                       -                       
  b) 1-2 years -                       -                       -                         -                       -                       
  c) 2-3 years -                       -                       -                         -                       -                       
  d) More than 3 years -                       257.39 257.39 -                       -                       
A. Total Overdue payables -                       257.39 257.39 -                       -                       
B. Unbilled Payable -                       -                       -                         -                       -                       
C. Payable not yet due 12,865.61 116,468.51 129,334.13 -                       -                       
Total Payable (A+B+C) 12,865.61 116,725.90 129,591.52 -                       -                       

Overdue Payables
  a) Less than 1 year -                       -                       -                         -                       -                       
  b) 1-2 years -                       -                       -                         -                       -                       
  c) 2-3 years -                       -                       -                         -                       -                       
  d) More than 3 years -                       257.39 257.39 -                       -                       
A. Total Overdue payables -                       257.39 257.39 -                       -                       
B. Unbilled Payable -                       -                       -                         -                       -                       
C. Payable not yet due 12,786.09 276,519.23 289,305.32 -                       -                       
Total Payable (A+B+C) 12,786.09 276,776.62 289,562.71 -                       -                       

NOTE - 27 : DEFERRED TAX ASSETS AS PER IND AS 12
Deferred Tax Asset of Rs. 11,72,07,114/- on Carried forward Business Loss and Unabsorbed depreciation of Rs. 46,22,29,453/- 
and Timing difference due to Depreciation as per Income Tax Act and Companies Act of Rs. 34,32,501/- has not been recognised 
due to improbable realization.

The profitability of the company is unpredictable due to its event based outcome and not sustainable on a regular basis. Hence, the 
deferred tax asset has not been recognised as there is no virtual or reasonable certainty that the asset will be realised in future 
in terms of Note - 2.8 of Significant Accounting policies.

 Calculation of Deferred Tax Assets/Liability -

            Particulars
Opening
Balance

Closing
Balance

            Business Loss C/f 414,138.588 456,849.175
            Unabsorbed Depreciation 4,361.211 5,380.278
           Temporary Differences 418,499.798 462,229.453

Deferred Tax Asset A 105,336.399 116,343.153

           WDV as per Income Tax Act 6,229.985 5,210.918
           WDV as per Companies Act 3,112.654 1,778.417
           Temporary Differences 3,117.331 3,432.501

Deferred Tax Asset B 784.632 863.960

           Total Net Deferred Tax Assets (A+B) 106,121.032 117,207.114

 2024-25 

JAMSHEDPUR FOOTBALL AND SPORTING PRIVATE LIMITED

Particulars Undisputed

 2025-26 

Disputed
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 NOTES annexed to and forming part of Balance Sheet and Statement of Profit and Loss as on March 31, 2026

NOTE - 28 : DETAILS OF FEE TO AUDITORS ( Figures in Rs. thousands)

Particulars  FY 2025-26  FY 2024-25 

Statutory Audit fees 172.50 172.50
Tax Audit Fees 28.75 28.75
Other Matters -                       -                         

Total 201.25 201.25

NOTE - 29 : CONTINGENT LIABILITY
       (i) Claims against the company not acknowledged as Debt - 
            - Tax Deducted at Source : Rs. 7,11,130/- (Previous Year - Rs. 18,27,695/-)

30. The Chief Executive Officer (CEO), Chief Financial Officer (CFO) and Company Secretary (CS) being  Key Management 
       Personnel of the company are entitled to token remuneration of Re. 1 per annum each in terms with their appointment.       
31. Last year Figures have been regrouped wherever necessary.

32. Figures have been rounded off to nearest Rupee.

In terms of our attached report of even date

for P.K. Barman & Co. For and on behalf of Board of Directors  
(Chartered Accountants)
Firm Regn. No.: 015330N

Sd/- Sd/-
Sd/- D. B. Sundara Ramam Mukul Vinayak Choudhari
CA P.K. Barman Chairman Chief Executive Officer
Partner DIN : 06437027
M. No. : 094601
UDIN : 26094601ZOFTKM8448 Sd/- Sd/-
Place : Jamshedpur Prasanta Dinda Sakshi S. Kapur
Date  : 30-04-2026 Chief Financial Officer Company Secretary

ACS : 39592

JAMSHEDPUR FOOTBALL AND SPORTING PRIVATE LIMITED
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