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ADITYAPUR TOLL BRIDGE COMPANY LIMITED
crN - u4520UH1996PLC007 "t24

Balance Sheet as at 3Lst Marclr,r2;0}G

In

Particulars Note No.
As at

3lstMatch,2026
As at

3lstMatch,2025

ASSETS

Non - current Assets
a) Property, Plant and Equipment
b) Other Intangible assets

c) Investments
d) Deferred Revenue Expenditure
e) Deferred Tax Assets

I Other non current assets

Current Assets
a) Financial Assets

(i) Trade Receivables

(n) Cash and Cash Equivalents
b) Other cuffent assets

TOTAL

EqUITYAND LIABILITIES

Equiw
a) Equity Share capital
b) Other Eq"ity

Liabilities
Non - Current Liabilities
a) Other Non-Current Liabilities

Current Liabilities
a) Financial Liabilities

(i) Trade Payables

b) Other Current Liabilities

TOTAL

(4

@)
(A+B)

(A)

(B)

(c)
(A+B+C)

5

+

5

21,

6

7

B

9

10

L

1,2

I5
14

1,,33,226.17

37,54,21.6.20

20,39,979.69

2,80,405.58

78,925.72

1.501..62

1,,02,076.19

39,88,854.71

20,99,337.06

2,80,405.59

1",34,947.57

1,,402.70

62,28,254.98 65.97.023.81

18,560.10

34,227.84

18,905.19

't 6,760.94

55,303.1.9

26,690.33

71..693.1.2 98.7s4.46
62.99.948.10 66.95.778.27

46,77,861..70

1,5.71.248.59

46,77,961.70

1,4,66,906.1.3

62.49.110.29 61,,44,667.83

42,126.24 18,741..37

42.126.24 1,8,7 41..37

8,71,1.57

1,L,231,.59

5,21,,137.47

8.71,1,.57 5,32,369.07
62.99.948.10 66,95,779.27

Accounting Policies & Notes on Accounts

In terms of our attached report of even date

For P.K. Barman & Co.

Chartered Accountants

1, to 26

For and on behalf of Board of Directors

Atul Kumar Bhatnagar
Managing Director

DIN:11443162

S.N Thakur
Director

DIN:01582624
Place : Jamshedpur
Date ; 22-Apr-2026

bDrN I Z6oqq6o1! Xo\rgB Kgoo a

Suroiit Bhumii
cFo, cs

M.No.F6297

Firpq Regn. No.: 0

Membership No. i



ADITYAPUR TOLL BRIDGE COMPANY LIMITED
cIN - U4520 UH799 6PLC007 1.24

Statement of Profit and Loss for the year ended 31st March r 2026

In terms ofour attached report ofeven date

For P.K. Barman & Co.

Chartered Accountants

bD tN 1 LboqLtboag Ko t^-rg K€oo1

,ffii
;\ /64 /$jl For and on behalf of Board of Directors"wAd 

,--ry2
Atul Kumar Bhatnagar

Managing Director
DlNt!1443L62

Rs. In Hundred

S.N Thakur
Director

DIN:01582624

Surojit Bhumii
CFO, CS

M.No.F13297

s

Particulars Note No.
For the year ended

on
3lstMatch2026

For the year ended
on

31st March 2025

I.
II.

III.

IV.

VII.

vm.

IX.

VI.

Revenue from Operations
Other income

Total Income (I+II)

Expenses:
Employee Benefrts Expense

Depreciation & Amortisation Expense

Other Expenses

Total expenses (IV)

Profit/ (Loss) before taxes (III-IV)

Tax expense:
(1) Curent Tax
(2) Defered Tax

Profit/(Loss) for the year (V-VI)

Other Comprehensive Income

Total Comprehensive Income fot the yeat (VII+VIII)

Earning per equity share:

(r) Daslc
(2) Diluted

I:)
16

17

18

79

8,42,973.22

1,,24,708.97

8,29,230.96

1,34,714.77

9,67,682.19 9,63,945.73

57,403.90

2,57,771.05

2,80,774.84

747R7 A)

2,49,521,.82

3,14,932.84

5,89,949.79 5,99,242.08

3,77,732.40

1,16,021.85

2,61,,71,0.55

2,61,710.55

0.56

0.56

3,64,703.65

I,31,,003.49

2,33,700.16

2,33,700.16

0.50

0.50

Membership No.:
Place; famshedpur
Date :22-Apr-2026



ADITYAPUR TOLL BRIDGE COMPANY LIMITED
cIN - U4520UH1996PLC007 724

Cash Flow Statement for the year ended 31st Match,2026
Rs. In Hundreds

Particulars
For the year ended on

3l.st March 2026

For the year ended on
31st March 2025

(1)

(2)

(3)

Cash flow from operating activities

(a) Net profit/(oss) before tax & extraordiflary items

Adiustments:
Add: Depreciadon and amortization
Add: Loss on sale ofAsset
Less: Profit on sa.le of Asset
Less: Interest income

Operating ptofit Before rvorking capital changes

Increase/(decrease) in Trade payables

Inctease/(decrease) in Other Cutent Liabdities

Increase/(decrease) in Other Non-Current Lrabilities

Increase/(decrease) in other Non cutrent asset

(Increase) /decrease ir Trade Receivables

(Increase)/decrease in Other Curent Assets

Cash generated from operations
Less: Income ta:i paid

Net cash florv lrom operatrng actrvides

Cash flow from investing activities

Purchase of Fixed Assets

Sale of Fixed Assets

Investment in FD
FD Matuted
Interest received

Net caih florv from investing activities

Cash flow from financing activities

Dividend Paid

Net cash florv from fmancing actiuries

Net increase/(decrease) in cash and cash equivalents

Add: Cash and cash equivalents at the beginning of the year

Cash and cash ecuivalents at the end of the vear

3,77,732.40

2,57,777.05

(166.45)

11-15.910.49)

3,64,703.65

2,49,527.82

42.77

(7.32.476.73'

5,19,426.57

(11,231.s9)

7,077.97

6,336.90

(e8.e3)

(1,79e.16)

7,785.74

4,87,797.57

Ql,798.98)
Q,677.32)

572.27

3,597.30

(6,177.32)

(12,779.51)
4)1 E)1 q\5,27,436.78

(54,380.08)

264.00

(17,61,796.77)

78,77,754.74
1,75,970.49

(6,53,663.91)

5-2L436.78

(35,219.72)

Ql,44,159.63)
76,20,474.28

7,32,476.74

4.27.527.95

L.1L.15t.77 (4,26,428.93\

(6,53,663.9t^,

Q1,075.36"

55 3n1 1c)

34.227.83

1,099.02

\4 rnL 11

55.303.19

Ifl tems of our attached report of even date

For P.K. Barman &
Chartered Accou

rsffii.:i
CA P,K Barmanl
Partner
Membership No.:
Place : )amshedpur
Date t22-Apr-2026

uDtN: 2brcl16o1_rx0wB Ksoo i-

Suroiit Bhumij
CFO, CS

M.No.F13297



ADITYAPUR TOLL BRIDGE COMPANY LIMITED
crN - u4s20uH7996PLC007 724

Statement of Changes in Equity for the year ended 31st Match,2026

n
4,. Equity Shate Capital

Balance as on
31st March. 2025

Changes in Equity share

capital during the period
Balance as on

31st March. 2026

46,77,861..70 46,77,861..70

B. Other Equiry

Particulars
Reserves and Sumlus Reserves and Sumlus

Caoial Reserve Retained Eaminqs Capital Reserve
Retained
Eamings

Balance at *he beginning ofthe Year

Cha:rges in accounting policy or prior period errors

Total Comprehensive Income for the year

Dividends

Transfer to retained earnings

Balance at the end of the Year

8,90,751,.40

8,90,751.40

5,76,054.72

(17,047.98)

2,61,71.0.55

1,40,220.1.0

6,80,497.19

8,90,751.40

u 
8,90,251.40

8,55,886.16

2,33,700.16

5,1.3,537.60

5,76,054.72

In terms of our attached report of eveo d^r" ..' i?lfi;;,..,-z_{d -

Date :22-Apr-2026

uDrN 1 2601\bo1_I x o L^5 bK gour

For and on beha.lf of Board of Directors

Atul KumarBhatnagar
Managing Director

DIN:11443162

S.N Thakur
Director

DIN:01582624w
Suroiit Bhumij

CFO, CS

M.No.F13297

;( Aw
For P.K. Barman & Co.

CA P.K.
Partner
Membership



2.1

ADITYAPUR TOLL BRTDGB COMPAI{Y LIMITED

NOTE - 1: Corootate Information

Adityapur Toll Bridge Company Limited (ATBCL) is a public limited company and a subsidiary company
of Tata Steel Limited, incorpomted on 19th March 1996 vide Corporate Identity Number
U45201JH1996PLC007724. The Company has been set up to develop, construcg operate and maintain toll
briQ project under the 'Build-Opemte-Transfer' basis and is engaged in the business of collecting and
appropdating toll charges ftom Toll Uses.

NOTE - 2 : Summarv of Sisnificant Accountins Policies

Basis of Preparation of Financial Statements
The financial statements have been prepared and presented under the historical cost corivention on the
accrual basis of accounting and comply with the Indian Accounting Standards (Ind AS) issued by the
Institute of Chartered Accountants of India and the relevant provisions of the Companies Ac7 201.3, to
the extent applicable. The financial statements are presented in Indian Rupees.

Use of Estimates
The preparation of the financial statements in conformity *ith the GAAP requires management to make
esdmates and assumptions that affect the repotted amounts on assets and liabilities and the discloswe of
contingent liabilities on the date of the financial satements. Actual resiilts could differ &om those
esdmates. Any tevision to accoundng estimates is recognized prospectively in curent and future periods.

Propertyr plant and Equipments
Property, Plant and Equipments have beea stated at cost less accumulated depreciation. Such cost
comprises of purchase/cost price and all attributable cost of bdnging the assets to its working condition
for its intended use up to the date the asset was put to use.

Other Intangible Assets
Othet Intangible fixed assets include the right to recover toll charges and earn revenue as specified in the
Seryice Concession Agreement signed between the Company and Govemment ofJharkhand. The cost of
such dght includes cost incurred ori construction of the project assets. Costs incurred on the project assets

include direct and indirect expeqses incurred for ptocurement/construction of roads and bridge including
toll.plazas and related expenses.

Depreciatio n / Amortization
Depteciation on Ptoperty, Plant and Equipments has been provided in accotdance with Schedule II to the
Companies Act, 2073 vzhich provides usefirl life of the assets to compute the depteciation. Pdot to this
requirement, the fixed assets were depreciated on Staight Line Method as specified under the Companies
Act 1956.

Amortization of Othet Intangible assets is calculated on the basis of T.evenue based amortization method'
as specified in Schedule II of the Companies Act,2013 for assets developed on Build-Operate-Transfer
(BOT) basis. Further, Ind AS-101 on 'Fitst time adoption of Ind As' tead vdth Ind AS-38 on lntangible
Assets' 6;ives an option to continue Revenue based amortization for Toll roads recognized in the financial
statements before the beginning of the first Ind AS financial Statements.

Impairment of assets
The carrying values of assets of the company's cash- generating units are reviewed for impairment
annually. If any indication of such impairment exists, the recovetable amounts of those assets afe estimated
and impaitment loss is recognized, if the carryng amount of those assets exceeds their recoverable
amount.

2.2

2.3

2.4

2.5

2.6



2.7

2.8

2.9

ADITYAPUR TOLL BRIDGE COMPANY LIMITED

Revenue Recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company
and the revenue can be reliably measured.
Revenue matnly comprises of Toll reveoue that is recognDed in respect of toll collected at the tofr. plaza
and the attributed share of revenue from prepaid cards. W.heteas, Interest income is tecognized as it
accfues.

Employee Benefits Expense
Employee benefits include wages, salaties, bonuses, provident fund, paid annual leave and other benefits.
These ate accrued in the year 'tn which the associated services are refldered by the employees of the
company. The Companfs contribution to provident fund is charged as an expense as they fall due based

on the amourit of contribution required to be made. Gratuity and Leave Encashments are maintained in
Cash Basis.

Borowing Cost
Borrowing Costs that are directly attributable to the acquisition/ construction of the qualifying asset are

capitahzed until the time ail the substantial activities necessary to prepare such assets for the intended use

are complete. All other borrowing costs are recognized as expenditure dudng the period in which they are

incured.

2.10 Deferted Tax
Deferred tax assets ate tecognrzed for all deductible temporary differences and unused tax losses only if it
is probable that future taxable amounts will be available to utifize those temporary differences arrd losses.

Deferred Tax was not accounted before FY 2018-19 as there was no reasonable certainty that sufficient
future taxable income vdll be available against which such defered tax assets can be rcohzed. Flowever,
from FY 2018-1,9 onwards the outlook towards the futute ptofitability of the company had change and the
company had accounted fot defered tax assets on temporary differences identified in FY 2078-1.9, FY
201.9-20,FY 2020-21.,Fy 2021.-22,FY 2022-23,FY 2023-24,FY 2024-25 and this year also i.e.,FY 2025-
'26 company has followed the same policies.

2.11 Provisions and Contingencies
A provision is recognized when the company has a present obligation as a tesult of a past evenq and it is
probable that an outflow of resoutces will be required to settle the obligation, in tespect of which a reliable
estimate can be made.
In this case, there is a contingent liability telated to the proposed dividend, which is disclosed in the notes
to the financial statements. However, no provision is recognized for this liability as it is contingent upon
the apptoval of the shareholders.

2.l2Eatning per Share
Basic earnin5 per share is calculated by dividing tfre net profit after tax for the pedod attributable to
equity shareholders of the company by the weighted avetage number of equity shares in issue dudng the
pedod.
Diluted earnings pet share is calculated by dividing the net ptofit or loss for the pedod attributable to
equity shareholders by the weighted avetage number of equity shares outstanding during the period after
adiustments for the effects of all dilutive potential equity shares.

2.13 Government Grant
Government grarrts in the nature of ptomoters' contribution, i.e., they are given with reference to the total
investrnent in an undertaking or by way of contribution towards its total capital outlay and flo
ordinadly expected in respect thereof, Ne tte ted as capital reserve. No Govemment
trY',2025-26.

it Trail
ihe Companies Act, 201.3 section 1.28(1) of Companies (Accounts) Rules, 2014
y using or maintaining accounting books should only use accounting software
of audit trail tecotding concerning each and every transaction. The company has
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ADITYAPUR TOLL BRIDGE COMPANY LIMITED
Notes annexed to and forming pat of Balance Sheet and Statement of Profit and Loss
as on 31st Matcfl..2026

(Rs. In Hundreds)

NOTE - 5

Investments in FD

NOTE - 6

OTHER NON CURRENT ASSETS

Electricity security deposit

NOTE - 7

TRADE RECEIVABLES
More than six months
Others

As dt

37stMarch.2026
As at

31st March. 2025

20.39.979.69 20,89,337.06
2Q,39,979.69 20,89,337.06

r.501.62 1.402.70

t.501,.62 1.402.70

18,560,10 76,760.94

18.560.10 16,760.94

Trade Receivables eing schedule

Paticulars
l-2veats Total

(i) Undisputed Trade receivables - consideted good
(ii) Undisputed Trade Receivables - consideted doubtful
(rii) Disputed Ttade Receivabies consideted good
(iv) Disputed Ttade Receivables considered doubtful

18,560.10

NOTE -8

CASH & C4.SH EQUIVALENTS
a) Balances with Banks :

Curent A/c with ICICI(4601)
Dividend A/c with ICICI(4602)
Cun:ent A/c with HDFC (Ascent Esctow Man 1123)

Curent A/c with HDFC (Ascent Stat Dues 1600)

Curent A/c with HDFC (Ascent Op & Man 2332)

b) Cash in hand

NOTE - 9

OTHER CURRENTASSETS
Prepaid Expense
TDS Receivable

R O\7 )6
93.79

71,647.56

2,522.1,6

2,908.94

42,003.39
.) 7,O' 1"

1,908.94

25.229.71 46.305.06

8,998.13 8,998.13

34,227.84 55.303.19

3,560.46

1,5.344.73

3,097.55

23,592.79
18,905.19 26,690.33

: ;i.i.+. 9{y
)."Yrf-r. /Ut/.

\_:, i



NOTE - 10

EQUITYSHARE CAPITAL

Authorised:
5,20,00,000 Equity Shares of Rs. 70 / - each

Issued, subscribed & paid-up :

4,67,78,617 F,gtlr\I shres of Rs- 70 / - each fully paid-up

a) Reconciliation of shares outstanding :

As at

3lst March. 2026

As at

3lst March. 2025

52,00,000 00

46,77,861.70

52,00,000.00

46,77,867.70

46,77,861.70 46,77,867.70

Particulars As at

3lst March.2026

As at

3lst March.2025
Equity Shares (in Nos.)

At the beginning of the period

Issued during the period
Bought back during the peflod
Outstandins at the end ofthe period

4,67,78,671 4,67,78,617

4,67,78,677 4,67,78,677

Notes annexed to and forming part of Balance
as on 31st Match,2026

ADITYAPUR TOLL BRIDGE COMPANY LIMITED

Sheet and Statement ofProfit and Loss

b) Details of shares held by Holding/Subsidiaries or Associates of Holding Company :

d) The company has only one class of shares referred to as equity shares having a par value of Rs.10/-. Each holder
of equity shares is entitled to one vote per share. In the event of liquidation ofthe company, the holders of equity
shares will be entitled to receive any of the remaining assets of the company in proportion to the number of equity
shares held by the shareholders, after distribution of all preferential amounts.

NOTE - 11

OTHEREQUITY
a) Retarned Earnings

b) Capital resere

Notes annexed to and forming part of Balance Sheet and Statement of Profit and Loss

as on 31st Match,2026

As at

31st March. 2026

As at

31st March.2025
6,80,497.19

8.90.7s1.40

s,76,054.72

8.90.7s1.40

15,77,248.59 14,66,806.72

..,,
:)..1

tr'h

.i l.: ,'

'W

Particulars As at 31st March. 2026

o/o }leld No of Shares

Eouiw Shares held bv -

88.s0

0.39

0.01

4,14,00,000

1,81,800

5-000

a) Holding Company

Tata Steel Utiliies and Infrastructure Seruices Limited
a) Associates of Holding Company

- Tata Motors Limited
- Tavo Rolls Limited

c) Details of shareholding for more than 57o shares :

Name of Shareholders As at 31st March.2026

YoHeld No of Shares

Equity Shares:

Tata Steel Utilities and Infrastructure Senices Limited
Adiwapur Industrial Area Development

88.50

10.81

4,14,00,000

50.55,000

NOTE - 12

OTHER NON-CURRENT LIABILITIES
(a) Interest free refundable deposit

Deposits by Telecom

Deposirs by Gail Gas Ltd
(b) Others

AIADA
SOWIL A/c
Liabiuty for retiring Gratuity-ATBCL Employees

Liabrtity for retiring Gratuity-TBR

NOTE.13
TRADE PAYABLES

TBR Infra @lt.) Limited

10,000.00

1,500.00

3,s00.00

1,507.60

3,068.61

22.550.03

10,000.00

1,500.00

3,s00.00
1,507.60

2,233.77

42.126.24 18.741.37

17,231.59

11.231.59

Trade Prvables aseins schedule

Particulars 2-3yearc Total

(i) MSME
(ii) Others

(iii) Disputed dues - MSME
(iri Disputed dues - Others



NOTB - T4

OTHER CURRENT LIABILITIES
a) Other payables

Advance & deposits ftom customets
Uabilities for expenses

Statutory dues

Interim dividend payable

Unpaid Dividend

ADITYAPUR TOLL BRIDGE COMPANY LIMITED

5,209.66
1 L)1 An

1,990.72

87.79

3,367.27

2,540.05

4,62,202.40

Notes annexed to and forming part of Balance Sheet and Statement of Profit and Loss
as dn 31st Mareh,2026

NOTE - 15

REVENUE FROM OPERATIONS
Collection of To11 Chatges

NOTE - 16

OTHERINCOME
Interest Income
Income from Hoarding
Iflterest ofl TDS Refund
Interset on Electricity Security Deposit
Profit on Excharge ofAsset
Income from OFC
Provision Wdtten off

NOTE.17
EMPLOYEE BENEFIT EXPENSE

SalarT & Bonus
Conttibutions to Provident Fund
Leave ttavel concession

Provision for Gratuity
Employee Insurance

NOTE.18
DEPRECIATIPN AND AMORTISATION

Depreciation

Amortization of Intmgible assets

NOTE - 19

OTHER EXPENSES
Audit fees

Admin charges for PF
Bank chatges

Clearring Erpenses
Consultmcy charges

Medical Erpenses
Diesel expenses

DSC Chatges

Electricity expenses

Fastag Charges

General expenses

Insurmce chatges

Interest & Late fees on Statutory Dues
Interest on Demand
Legal Chatges

Loss on exchange ofbattery
Meetirg Expenses

Operating erpenses .

PF Interest & Penalty

Ptinting & stationery

. Professional Fees

POS Charges

Repair & maintena:rce

ROC Filing Fee

Securiry expenses

Statutory fees & Filing Chatges

Telephone & Intemet Expenses

To11 system maintenalce chatges

CSR Expenses

Amual Professional Tax- ATBCL
Income Tax Expenses

Travelling expenses

For the year ended on
31st March 2026

For the year ended on
31st March 2025

8.42.973.22 8.29.230.96

8,42,973.22 8.29.230.96

7,75,746.69

3,037.10

731.04

163.79

766.45

3,s00.00

1-363.89

1.,32,476.13

1,901.90

336.74

124.708.97 r,34,714.77

41,599.00

2,1,30.38

1,000.00

6,336.90

337.62

31,927.10

1,488.06

800.00

572.26

51,403.90 34,787.42

23,732.54

2.34.638.57

74,883.31

2,34,638.51

2,57,771.05 2.49.52t.82

877.00

96.88

486.30

2,724.00

727.06

717.06

90.00

6,741.96

12,058.96

2,256.35

4,563.62

L.ZO

885.00

717.72

1,34,431..92

27.20

390.28

608.00

1.32

50,867.26

40,564.12

s31.00

220.04

10,462.88

10,390.01

25.OO

966.68

158.55

s90.00

60.00

620.69

4,799.06

2,744.00

169.69

173.03

7,461,.64

11,882.47

1,437.9s

1,691.42

4.30

709.24

915.00

42.17

728.63

7,71,272.14

372.24

424.80

2.35

1.,12,657.73

30.00

37,237.79

531.00

270.79

8,683.69

9,s40.19

25.00

103.04

2,80,774.84 3,74,932.8s



ADITYAPUR TOLL BRIDGE COMPANY LIMITED

Jr,Iotes annexed to and forrning part of Balance Sheet and Statement of Profit and Loss

as on 31st March,2026

NOTE - 20: Related party disclosure as per Ind AS - 24

a) Name of the related parties and relationship
Holding Company :

b) Transaction with related parties

a) Name of the related parties and relationship -

Holding Company :

b) Transaction with related parties

Tata Steel Utfities and Infrastructure Services Limited fISUISL)

TATA Steel Limited

-dr-r.Rr-..r,- i

,w

Particulars
For the year ended on

31st March 2026
For the ye4r ended on

'31st March 2025

i) Electricity charges
Opening Balance

Add : Chatges incurred during the period
Less : Amount repaid dudng the period

Balances outstandinq as on 31st March'26

450.00
6,74',t.96

6,691,.96

500.00

7,461.64

7,01,1.64

450.00

ii) Fencing at Bridge
Opening Balance

Add : Chatges incured dudng the period
Less : Amount repaid dudng the Pedod
Balances outstandins as on 31st March'26

32,823.52
1) 9)2, <)

iii) Maintenance Charges
Opening Balance

Add : Charges incurted dudng the period
kss : Amount tepaid during the period
Balances outstandinE as on 31st March'26

60.21

17,986.44

1.7,744.36

302.29

26,849.22

26,789.01

60.27

Particulars
For the year ended on

31st March 2026
For the year elded on

31st March 2025

i) Maintenance Charges
upeilng barance

Add : Charges incured dudng the pedod
Less : Amount repaid during the period
Balances outstandiflE as on 31st Match'26

1111,)(

3,080.15

53.10



Particulars ODenins Closine

Deferred Tax Assets

Gratuity
Business Loss C/f
Unabsorbed Depreciation

Temporary Differences

Deferred Tax Liabilities

Deferred Tax Assets

WDV as per IT Act
WDV as per Cos. Act

Temporary Differences
Deferred Tax Assets

2,233.77

L a) 110 ao

4,84,653.26

1,34,830.54

1,02,496.88

1,02,016.19

420.69

tt7.04

25,61,8.64

44 4qO \A

70,108.97

t9,504.32

1,,31,146.40

1,33,226.1,7

(2,079.77"

(s78.s91

Net Deferred Tax Assets 1.34.947.57 t8.925;t2

Charged to Profit and Loss Account 1.16.021.85

ADITYAPUR TOLL BRIDGE COMPANY LIMITED

NOTE - 21 : Defened Tax Assets as per Ind AS - 12 (all the figures have been estimated annually for the purpose of cancellations)

22.Ittanglble Assets developed undet Service Concession Agteement on BOT basis is to be amortised as per

method specified in Part A of Schedule II to the Companies Act,2013 i.e. 'Revenue based amortization'.

After review, the management has changed the 'Projected Revenue from Intangible Asset' in tune.dth the

Actuai Revenue in otder to raionaljze lhe arnofilzation of Intangible Asset.

tation of amortization for the vear ended on 31st M 2026

Particulars Amount (Rs.) Amount (Rs.)

Actual revenue ,apto 31.03.2026

WDV of Intangibie asset as on 01.04.2025

Projected Revenue ftom Intangible Asset (Revised)

(till the end ofthe concession period)

8,42,973.22

39,88,854.71
1 41?,Oq4414

8,29,230.96

42,23,493.23

1.,49,26,157.25

Arnodaaion for the vear 2025-26 2.34,638.51 2.34.638.51

23. The final dividend for the financial year ended 31st March 2026 
'N1ll 

be considered at the ensutng Annual Genetal Meeting.

Any dividend, if approved by the shareholders, will be accounted for in the financial statements of the pedod in which it is approved,

in accordancd with Ind AS 10 - Events after the Repoting Period.

24. E arnhg/ Expenditure in Foreign Currency: Nil @tevious year: Nil)

25. Previous pedod figures have been regrouped/rearranged/teclassified, whetever necessary.

26. Figures have been tounded offto neatest Rupee.

In terms of our attached report of even date

Fot and on behalf of Boatd of Directors

Managing Director
DlNtl!443762

Suroiit Bhumij
CFO, CS

M.No.F13297

S.N Thakur
Director

DIN:01582624

\eD tN | ?-b01qboj_ T Xg w g Ksuo 1

For P.K. Barman & Co.

Chartered

CAP

Membership Nbal
Place : |amshedpur



ADITYAPUR TOLL BRIDGE COMPANY LIMITED

1. Liabilities for expenses as on 31st Isdatehr2026

2. Advances & Deposits from customets as on 31stMatchr2026

3. Statutory Dues as on 31st Marchr2026

@s. In Hundteds)

Name of the Pattv 2025-26 2024-25

Unpaid Consultancy fees

Audit Fees Payable

Tata Sons Private Limited (Ptovision)

Admin Chatges Payable

Electricity Expenses Payable

Interest Payable to Tata Steel Lirnited
BSNL
GreentechITS

59.71

700.00

7.24

500.00
/R4 4(\

5.00

236.00

,34.7',t

540.00
1,363.89

450.00
(84.55)

236.00
1,423.40 2,540.05

Particulats
Advance from Customer for Recharge Coupon

Deoosit from Customers fot Smart Card

2025-26 202/t-25

3,969.66

7-240.00

2,121.27

1.240.00

5.209.66 3,361.27

Paticulats 2025-26 2024-25

Liability for Employer Cont. to P.F

Liability for Employee Cont. to P.F

Ptofes sional Tax Payable

GST Payable

TDS Payable (Iechnova)
TDS Payable (SSPL)

TDS Payable CISUiSL)
TDS Payable (CMM Projects)

TDS Payable O,[LPL)
TDS Payable (Irdalancha Pvt Ltd.)
TDS Payable @K Barman)

TDS Payable (lBR Infra)
TDS Payable (Himanshu Prasoon)

TDS Payable (1\4ahadev Entelprises)

TDS Payable (KRA)
TDS Payable (fATA Steel)

TDS Payable on Dividend
TDS Payable (Sutojit BhumiD

175.1.4

173.64

I z.+z

342.34
234.73

57.44

302.29

74.88

151.69

34.58

225.00

53.10

1,53.47

1,60.39

1,53.96

342.34
266.57

57.1,3

60.21

67.52

24.30
20.16

50.00

74.88

56.50

34.58

275.00

57,329.20

61..01.

1,990.72 53,033.75

;;ffi
'

ii
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ADITYAPUR TOLL BRIDGE COMPANY LIMITED
Investment in Fixed Deposit with Bank

as on 31st Matchr2026
(Rs. In Hundteds)

S.no Investments Particular Amount
As at

3lstMatch,2026
As at

3lstMarch.2025

HDFC BANK
1.

2

3

A

5

6

7

B

9

10

11

E

trD-597606

FD-10980

FD-45022

FD-13348

trD-1,022

FD-25571

FD-87961

FD-96321

FD-47504

FD-75651

FD-2331,6

Add: Accrued Intetest
Less:TDS
Less:FD Matuted

Add: Accrued Intetest
Less:TDS

Add: Acctued Intetest
Less:TDS

Add: Accrued Interest
Less:TDS
Less:FD Matuted

Add: Accrued Intetest
Less: TDS

Add: Accrued Intetest
Less:TDS

Add: Accrued Intetest
Less:TDS
Less:FD Matured

Add: Accrued Interest
Less:TDS
Less:FD Matured

Add: Accrued Interest
Less:TDS

Addr Acctued Interest
Less:TDS

Add: Accuted Interest
Less:TDS
Less:FD Matured

Add: Accuted Intetest

53,207.21

89.69

54.441.56

375.79

60,377.35

58,445.22

59,016.42

58,81.4.r7

41,,6't 5.75

58,769.70

e:j.'E:

,'r{

53,201.21

356.04

56,1.89.70

55,527.22

55,287.49

54,505.42

70,610.79

47 ,521.14

38,95L.87

54,891,.24

31,,288.1,6

356.04

22.22

2.47

56,1,89.70

3,909.51
(278.14

55,527.22

4,022.90

(164.ss"

1,,269.45

55,287.49

4,1,08.25

379.32

54,505.42

4,067.53
(241.22

1,0,610.79

(101.1 1)

0.21,

70.509.47

47,521.14

(661.0e)

46.860.05

38,951.87

2,892.26

228.38

54,891,.24

4,087.77

209.32

31,288.16

(438.27)

30.849.88

t zq 9.'79,'7c)

9,437.06



13 I F'D-40899

14 | FD-63360

1s I FD-78040

16 | FD-89920

17 | trD-97657

18 | FD-31330

le I FD-50012

z0 | v9-59270'

21 | FD-58411

22 IFD-2639

,q (o? ?q

ADITYAPUR TOLL BRIDGE COMPANY LIMITED
Investment in Fixed Deposit with Bank

as on 31st Match,2026
Less:TDS
Less:FD Matured

Add: Accuted Intetest
Less:TDS
Less:FD Matured

Add: Accured Intetest
Less:TDS
Less:FD Matured

Add: Accured Intetest
Less:TDS
Less:FD Matured

Add: Accuted Intetest
Less:TDS
Less:FD Matured

Add: Accuted Interest
Less:TDS
Less:FD Matured

Add: Accuted Intetest
Less:TDS
Less:FD Matuted

Add: Accuted Intetest
Less:TDS
Less:FD Matuted

Add: Accuted Intetest
Less:TDS
Less:FD Matured

Add: Accured Interest
Less:TDS
Less:FD Matuted

Add: Accured Intetest
Less:TDS

Add: Accuted Intetest
Less:TDS

935.67

2,44,380.1,8

36,111.80

(35e.51)

35.752.29

85,740.98

(1,099.88,

84.64't.1.0

3,1.4,735.53

12,048.01

645.30

3.26.r38.29

3,14,908.37

1.2,095.51

606.78

3.26.397.10

3,75,780.96

11,195.06

679.62

3,26,356.40

1,80,168.65

Q,850.61

L,77,318.04

qn R?? a?

(437.L7)

50.396.75

35,782.98

(422.e4)

35-360.04

30,836.44

(45e.5s)

30.376.89

2,99,000.00
q 61R 44

1,,157.67

25,000.00

558.17

55.82

3,07,480.77

2,35,878.79

36,111,.80

85,740.98

3,74,735.53

3,74,908.37

3,75,780.96

1,80,168.65

50,833.93

35,782.98

30,836.44



,\

27

.L

)3

34

ADITYAPUR TOLL BRIDGE COMPANY LIMITED
Investment in Fixed Deposit with Bank

as on 3Lst Marclr,2026

FD-3862

trD-6612

FD-7246

FD-11,L25

FD-28240

Fn:787

FD-82359

FD-6006

FD-70993

FD-104668

FD-275431

Add: Accured Interest
Less:TDS

Add: Accured Intetest
Less:TDS

Add: Accured Intetest
Less:TDS

Add: Accured Interest
Less:TDS

Add: Accuted Interest
Less:TDS

Add: Accured Interest
Less:TDS

Add: Accured Intetest
Less:TDS

Add: Accuted Interest
Less:TDS

Add: Accured Interest
Less:TDS

Add: Accured Intetest
Less:TDS
Less:FD Matuted

Add: Accuted Intetest
Less:TDS
Less:FD Matured

SUB -TOTAL

2,99,500.00

9,654.56

106.91, 3,09,047.65

3,08,018.63

3,06,862.10

4) ?R'7 \4

40,605.79

36,842.97

40,988.70

45,423.03

50,262.42

10,108.74

20,179.61

2,98,000.00

8,914.31

52.21

38,000.00

2,81,9.00

21.3.21.

35,000.00
2,047.74

204.77

40,000.00
1 ogR 55

109.86

45,000.00

470.03

47.00

50,000.00

291.58

29.16

W



ADITYAPUR TOLL BRIDGE COMPANY LIMITED
Investment in Fixed Deposit with Bank

as on 31st Isdatch'2026
(Rs. In Hundteds)

S.no Investments Particular Amount
As at

37stMatch.2026
As at

31st March.2025

ICICI BANK
1

2

3

+

5

6

1

B

trD-671.37

FD-68370

FD-7650

FD-64987

FD-65181

FD-66594

FD-68942

FD-69518

Add: Accuted Intetest
Less:TDS

Add: Accuted Intetest
Less:TDS

Add: Accuted Intetest
Less:TDS

Add: Accured Interest
Less:TDS

Add: Accuted Intetest
Less:TDS

Add: Accured Interest
Less:TDS

Add: Accuted Interest
Less:TDS

Add: Accured Interest
Less:TDS

SUB -TOTAL

10,000.00

276.82

10,276.82

50,741..48

10,203.69

toq6q ry

47,053.10

25,726.04

10,099.87

t4,072.82

50,000.00

823.87

82.39

l0nnnno
zzo.Jz

zz.o3

20,000.00

1.,077.24

107.72

45,000.00

2,281.23

228.13

25,000.00

845.56

119.52

10,000.00

110.97

11.10

14,000.00

72.82

Total

1,,89,1.43.34

20,39,979.69 20.89.337.06



Year
Estimated
Revenue

2012
2013
2014
2015
2016
2017
2018
201 I
2020
2021 0.00
2022 0.00
2023 0.00
2024 0.00
2025 0.00
2026 0.00
2027 84297322.00
2028 84297322.00
2029 84297322.00
2030 84297322.00
2031 84297322.00

2032 84297322.00
2033 84297322.Q0
2034 84297322.00
2035 84297322.00
2036 84297322.00
2037 84257322.00
2038 84297322.00
2039 84297322.00
2040 84297322.00
2041 84297322.00
2042 84297322.00

1348757152.00

Revenue for the FY 25-26

Galculation -

A) Estimated Revenue upto 31-3-2026

B) Total projected revenue
Estimated revenue upto 31-3-2026
Projected for remaining quarters
Projected for remaining years

C) Net Block as on 01.04.2024

Amortization for the year till 31-3-2025
(A/B)*C

TollBridge
39,88,855 (Net Block as on 01.04.2025)

8,42,97,322.00

8,42,97,322.00

8,42,97,322.00

1 ,34,87 ,57 ,152.00
1,43,30,54,474.00

39,88,854.71

2,34,63,851,24

Amortisation
30t04t2025
31t05t2025
30t06t2025
31t07t2025
31t08t2025
30t09t2025
31t10t2025

. 30/11t2025
31t12t2025
31t01t2026
28t02t2026

31103t2025

;, '.

19,34,931 .82
19,61,466.90
18,56,207.27
18,73,328.97
18,49,326.49
20,15,447.66
19,52,972.38
20,80,682.28
21,96,917.42
21,05,673.26
19,60,695.83

2,17,87,650.29

16,76,200.95
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INDEPENDENT AUDITORS' REPORT

To,
The Members of Adityapur Tolt Bridge Company Limited

Report on the Audit of the standalone Financial statements

Opinion

we have audited the standalone financial statements of Adityapur Toll Bridge company

Limited [,,the company") having clN - U4520L1H1996PLC007!24,'which comprise the

Balance sheet as at 31st March, 2026 andthe Statement of profit and Loss, Statement of

changes in Equity and Statement of cash Flows for the year then ended and notes to the

financial statements including " ,u.*ary of significant accounting policies and other

explanatorY information'

In our opinion and to the best of our information and according to the expranations given

to us, the aforesaid standalone financial statements give the information required by the

companies Act, 2013 (the "Act") in the manner so required and give a true & fair view in

conformity with the tnaian Accounting Standards prescribed undgr section 133 of the Act

read with the companies [rndian Acco"unting Standards) Rule,20r-5 ,as amended,("lnd AS")

and other accounting principles generatty"accepted-inrndia, of the state of affairs of the

Company as at tutarch- 31, 2026 and financial iesult as per Statement of Profit& Loss'

ctrangesinEquityanditscashflowsfortheyearendedonthatdate.

Basis for OPinion

we conducted our audit in accordance with the Standards on Auditing (sAs) specified

under section 143(10) of the companies Act, 2013. our responsibilities under those

Standards are further described in the Auditor's Responsibilities for the Audit of

Standalone Financial Statements section of our report' We are independent of the

company in accordance with the code of Ethics issued by the Institute of chartered

Accountants of India together with the ethical requirements that are relevant to our audit

of the standalone. financial statements under the provisions of the companies Act' 2013

and the Rules thereunder, and we have fulfilled our other ethical resp^onsibilf::t.J:

:'c'f,or'ffi*rii.n'in.r. requirements and the ICAI's code of Ethics' we believe that the

audit evidence we have obtained is sufficient and appropriate to provide a basis toffi
opinion.

Responsibility of Management for Standalone Financial Statements

The Company's Board of Directors are responsible for the matters stated tt t:"]:l-l
#';r:HffiJriJri", 2013 (,,the e.r I *itrr respect ro rhe preparation of these standalone

38 Roma Apartment,472 Dum Dum Park, Kolkata - 7OOO55, Mobile: +9198366.6979e,943117?5A7
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financial statements that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows of the Company in accordance with the Ind
AS and other accounting principles generally accepted in India, including the Accounting
Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that werei operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing standalone the financial statements, Management is responsible for assessing
the Company's ability to continue as a going concern, disclosing as applicable, matters
related to going concern and using the going concern basis of accounting unless
Management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs

will always detect a material misstatement when it exists. Misstatements can arise from
frauil or error and are considered material il individually or'in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit to the extent as applicable.

We also:
. Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures.that are appropriate in the circumstances. Under section 143[3)(i] of the
Companies Act,20t3, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonabl
accounting estimates and related disclosures made by Management.



' Conclude on the appropriateness of Management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a miterial uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exijts, we
are required to draw attention in our Auditor's Report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modiflz our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our audiior's report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

' Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planiiing the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluaie the effect of any
identified misstatements in the standalone financial statements.

We conimunicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audii findingi, including any
significant deficiencies in internal control that we identiff during our audit.

We also provide those charged with governance with a statement that we have complied
with'relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our Auditor's Report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies fAuditor's Report) Order, 2020 ("the Order"), issued by the
Central Government of India in terms of sub-section [11) of section 143 of the Compinies
Act, 20t3, we give in the '?nnexure A" a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:



(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

(cJ The Balance Sheet, the Statement of Profit and Loss, Statement of changes in Equity
and the Cash Flow Statement dealt with by this Report are in agreement with the books of
account

(d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on 31st
March, 2026 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March,2026 from being appointed as a director in terms of Section
t64 {2) of the Act.

(0 With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure 8", !

(g) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirement of sectio n 797 (16) of the Act, as amended:

In our bpinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the company to its directors during the year in accordance
with the provision of section 197 of the Act.

[h) With respect to the other matters to be included in the Auditor's Report Rule 11 of the
Conlpanies (Audit and AuditorsJ Rules, 2014 as amended, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv.[a) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested ( either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities ("lntermediaries"), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;



[b) The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities ("Funding
Parties"), with the understanding whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
( "Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(c) aased on such audit procedures that the auditor has considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has caused
them to believe that the representations under sub-clause (i) and (ii) contain any
material misstatement

v.The company has not declared any dividend during the year in contravention of the
provision of section 123 of the companies Act,2073.

vi. As per Provision to Rule 3(1J of the Companies (Accounts) Rules, 2014 for
maintaining books of account using accounting software which has a feature of
recording audit trail (edit log) facility is applicable to the Company with effect from
April 1, 2023, and accordingly, reporting under Rule 11[g) of Companies (Audit and
Auditors) Rules, 20L4 is not applicable for the financial year ended March 31,2026.

Audit Trail Feature: The Company's accounting software has a
feature for recording an audit trail (edit log) that is non-
configurable and has been operational throughout the year for
all transactions recorded in the software.
Operation throughout the Year: The Company has the audit
trail feature which was enabled and operated throughout the
financial year for all transactions recorded in the accounting
software.
Tamper-proof: The feature is designed in such a way that it
cannot be disabled or altered.'
Presenration of Audit Trail: The audit trail has been preserved
by the company as per the statutory requirements for record
retention.

This duty emphasizes the importance of transparency and
accountability in financial reporting by ensuring that all
transactions are recorded accurately and any changes are
logged and traceable. The audit trail helps in detecting and
preventing errors and fraud, thereby enhancing the reliability of
the financial statements.
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"Annexure A" to the Independent Auditors' Report CARO, 2O2O

Referred to in first paragraph under the heading 'Report on Other Legal &
Regulatory Requirements' of our Report of even date to the financial statements
of Adityapur Toll Bridge Company Limited for the year ended March 3I,2026.

To the best of our information and according to the explanations
provided to us by the Company and the books of accounts & records
examined by us in the normal course of Audit. we state that:

(a) (A) The company has maintained proper records showing full
particulars, including quantitative details and situation of
Property, Plant and Equipment;

(B) The company has maintained proper records showing full
particulars of intangible assets.

(b) These Propert5r, Plant and Equipment have been physically
verified by the Management at reasonable intervals and no
material discrepancies noticed on verification.

(c) The title deeds of all the immovable properties, (other than
properties where the company is the lessee and the lease
agreements are duly executed in favour of the lessee) are disclosed
in financial statement.

(d) Based upon the audit procedures performed and the information and

explanations given by the Management the company has not revalued
its Propert5r, Plant and Equipment (including Right of Use assets)
or intangible assets or both during the year.

(e) Based upon the audit procedures performed and the information and

explanations given by the Management no proceedings are pending
against the Company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (a5 of 1988) and
Rules made there under.

(a)There is no inventory held in the name of Company as on

gB Roma Apartment,472 Dum Dum Park, Kolkata - 7OOO55, Mobile: +919835669798,943117?5A7
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F] (a)There is no inventory held in the name of company as on

3r .o3.2026.

(b)During the year company has not sanctionedanyworking

capitallimitsfrom any banks or financial institutions on the basis

of security of current assets.

Based upon the audit procedures performed and the information and

explanations given by the Management during the year, the Company

has not made any investments s#-provided any guarantee or

security or granted any secured or unsecured loans or advance to

companies, firms, Limited Liability Partnerships or any other

parties.

According to the information and explanation given to us and as

per scrutiny of accounts done by us, it was affirmed that the

company does not have any grant of 1oan, making investment and

providing guarantee and security as per the provision of section

185 and 186 of the Companies Act,2O13"

The company has not accepted any deposits from the public and

hence the directives issued by the Reserve Bank of India and the

provisions of Sections 73 to 76 or any other relevant provisions of the

Act and the Companies [Acceptance of Deposit) Rules, 20tS with regard

to the deposits accepted from the public are not applicable'

As informed to us, the maintenance of cost records has not been

specified by the central government under sub section (1) of

section i48 of the Act, in the respect of the activities carried on by

the companY.

(a) According to the information and explanations given to us and

on the basis of examination of books of accounts and records, the

company have been generally regular in depositing undisputed

statutory Dues including Income Tax, Goods and service Tax,

Duty of custom, cess and other statutory dues with the

appropriate authorities though there has been a delay in few

cases. According to the information and explanations given to us,

no undisputed amounts payable in respect of the above were in

arrears as at March 31, 2026 for a period of more than six

months from the date on when they become payable.

(b) According to the information and explanations

there are no dues of Income Tax and Goods and

Outstanding on account of any dispute'

given to us,
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According to the explanation given to us all transaction recorded
during the year have been-which disclosed as income during the
year fe+-as per tax assessments under the Income Tax Act, 1961
(43 of 1961)

(a) In our opinion and according to the information and explanations
given to us, and based on scrutiny of accounts the Company has not
defaulted for repayment of term loan taken from Bank:

(b) The company is not declared as willful defaulter by any bank
or financial institution or other lender.

(c) During the year term, no loans applied for the year by the
company.

(d) During the year no short-term funds raised by the company.

(e) During the year company has not taken any funds from any
entity or person on account of or to meet the obligations of its
subsidiaries, associates, or joint ventures.

(f) The company has not raised any loans during the year on the
pledge of securities held in its subsidiaries, joint ventures, or
associate companies.

(a) The company has not raised any money during the year by
way of initial public offer or further public offer (including debt
instruments).

(b) Based upon the audit procedures performed, the company has
not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially, or optionally
convertible) during the year:

(a)Based upon the audit Procedure performed and the
information and explanation given by the Management, we
report that no fraud by the company or on the company has
been noticed or reported during the period.

(b)f n our opinion no report under sub-section (L2l of section 143 of the
Companies Act has been filed by the auditors in Form ADT-4 as prescribed under
Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central

Government.

(b) As per explanation given to us by the Management the
auditor has not received any whistle-blower complaints during

Fi
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the year by the company;

In our opinion, the company is not a Nidhi company. Therefore, the
provisions of clause a (xii) of the order is not applicable to the company.

Transactions with the related parties are in compliance with section 177
and 1BB of the Companies Act, 20t3 and the details have been disclosed
in the Notes forming part of flnancial statements as required by the
applicable Accounting Standards.

According to section 138(1) of the companies Act, 20L3
company does not fall under the category for appointment of
an internal auditor.

Based upon the audit procedures performed and the information and
explanations given by the Management, the company has not entered
any non-cash transactions with directors or persons connected with
them. Accordingly, the provisions of clause 3 (xvJ of the order are not
applicable to the Company and hence not commented upon.

(a) In our opinion, the company is not required to be registered
under section 45 IA of the Reserve Bank of India Act, 1934 and
accordingly, the provisions of clause 3 [xvi) of the order are not
applicable to the Company and hence not commented upon.

(b) In our opinion, the company has not conducted any Non-
Banking Financial or Housing Finance activities without a valid
certificate of Registration (coR) from the Reserve Bank of India as
per the Reserve Bank of India Act, 1934;

(c) one the basis of scrutiny of accounts, we observed that the
company is not a core Investment company (cIC) as defined in
the regulations made by the RBI;

According to information and explanation given to us company
has not incurred any cash losses in the financial year and in the
immediately preceding financial year;

Frvrn) According to our information of the statutory auditors has not
resigned during the year,

Based upon the Audit procedure and scrutiny of accounts, we
state that on the basis of the financial ratios, ageing and expected
dates of rcarization of financial assets and payment of financial
liabilities, other information accompanying the financial
statements, auditor's knowledge of the Board of Directors and
management plans, we conclude that no material uncertainw
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of meeting its liabilities existing
and when they fall due within
balance sheet date:

at the date of balance sheet as
a period of one year from the

a The provisions of section 135 of the companies Act, 2o13 relating
to corporate social Responsibility (csR) are applicable to the
company, as it meets the prescribed criteria. Accordingly, the
company has constituted a csR committee, formulated a csR
Policy, and ensured spending of the required csR amount in
compliance with the Act.

@ on the basis of scrutiny of accounts we have not mentioned any
qualified or adverse remarks in the companies (Auditor's Report)
order (cARo) reports of the companies which is included in the
consolidated financial statements:

Place: famshedpur
Date:22.04.2026
uDrN : 2_601e60l!]XDr,^r BKqDD 1

for P. K. Barman & Co.
(Chartered Accounta
FRN - 015330N

(CA. P.K. Barman)
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"Annexure B" to the Independent Auditors' Report

Referred to in paragraph "f' under 'Report on Other Legal & Regulatory
Requirements' of our Report of even date to the financial statements of Adityapur
Toll Bridge Company Limited for the year ended March 37,2026.

Report on the Internal Financial Controls Over Financial Reporting under
Clause (i) of Sub-section 3 of Sectionl43 of the Companies Act, 20t3 ("the

Act")

We have audited the internal financial controls over financial reporting of
Adityapur Toll Bridge Company Limited ("the Company") as of March 3L,2026 in
conjunction with our audit of the standalone financial statements of the Company

for the vear ended on that date.

Management's Responsibility for Internal Financial Controls:
The Board of Directors and Company's Management is responsible for establishing
and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered

Accountants of India. These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to
respective company's policies, the safeguarding of its assets, the prevention and

detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required
under the Companies Act, 20L3.

Auditors' Responsibility
Qur responsibility is to express an opinion on the Company's internal financial

controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting (the "Guidance Note") issued by the Institute of Chartered

Accountants of India and the Standards on Auditing prescribed under section

143(10) of the Companies Act, 20!3, to the extent applicable to an audit of internal
financial controls; Those Standards and the Guidance Note require that we comply
with ethical reouirements and plan and perform the audit to obtain reasonable
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assurance about whether adequate internal financial controls over financial

reporting was established and maintained and if such controls operated effectively

in all material respects.

Our audit involves performing procedures to obtain audit evidence about the

adequacy of the.internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial

reporting included obtaining an understanding of internal financial controls over

financial reporting, assessing the risk that a material weakness €xists, and testing

and evaluaiing the design and operating effectiveness of internal control based on

the assessed risk. The procedures selected depend on the Auditor's judgmeng

including the assessment of the risks of material misstatement in the financial

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Company's internal financial controls

system over financial rePorting.

Meaning of Internal Financial Controls over Financial Reporting
A Compiny's internal financial control over financial reporting is a process designed

to prouid" reasonable assurance regarding the reliability of financial reporting and

the preparation of financial statements for external purposes in accordance with
generaliy accepted accounting principles. A company's internal financial control

over financial reporting includes those policies and procedures that (1) pertain to

the maintenance of records that, in reasonable detail, accurately and fairly reflect

the transactions and dispositions of the assets of the company; tZ) provide

reasonable assurance that transactions are recorded as necessary to permit

preparation of financial statements in accordance with generally accepted

accounting principles, and that receipts and expenditures of the Company are being

made only in accordance with authorizations of Management and Directors of the

Company; and (3) provide reasonable assurance regarding prevention or timely

detection of unauthorized acquisition, use, or disposition of the Company's assets

that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial

reporting, including the possibility of collusion or improper management override

of controls, material misstatements due to error or fraud may occur and not be

detected. Also, projections of any evaluation of the internal financial controls over

financial reporting to future periods are subject to the risk that the internal financial

control over financial reporting may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures

deteriorate.



Opinion
In our opinion and to the best of our information and according to the explanations
given to us, the Company is in the process of implementing, in all material respects,
an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting is gradually operating as at
March 31, 2026 based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accouirtants of India as
applicable.

Membership No. 094601
Place: famshedpur
Date:22.04.2026
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