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www.tatasteel.com

This is for your information and records.

Yours faithfully,

Tata Steel Limited
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SUPPLIES TO BEGIN IN FY29 UNDER 15-YEAR PACT

RIL, Samsung C&T ink $3-bn
green ammonia supply deal

FE BUREAU
Mumbai, March 16

RELIANCE INDUSTRIES (RIL)
has signed a $3-billion agree-
ment tosupply greenammonia
to South Korea’s Samsung C&T
Corporation for 15 years, mark-
ingoneof thelargest long-term
supply deals globally in the
emerging green fuels market.
The supplies are scheduled
to begin in the second half
of FY29, the company said

on Monday.
Greenammoniaisproduced | ANANT AMBANI, EXECUTIVE DIRECTOR,
using rather  RELIANCE INDUSTRIES

MEGA AGREEMENT

HGreen

ammonia is

produced using as alow-carbon
renewable alternative
energy for fertilisers,
rather than industrial use
fossil fuels

M Reliance said the agreement supports
the scale-up of its new energy platform

M Itis increasingly
being viewed

& shipping fuel

The company

isalso setting
up domestic
manufacturing
ofkey clean
energy
equipment

than fossil fuels and is increas-
inglybeing viewed as alow-car-
bon alternative for fertilisers,
industrial useand: shlppmgfuel
Itis made by

This partnershipisan

important step in India’s

clean-energyjourney

gen produced from renewable
power with mtrogen from the

and downstream fuels and
icals. Tt :

ional ammo-

also

ma that relieson natural gas.
Reliance said the agree-
ment supports the scale-up of
itsnew energy platform,which
integrates renewable power,
energy storage, green hydrogen

setting up domestic manufac-
turing of key clean-energy
equipment such as solar mod-
ules, batteryenergystoragesys-
temsand electrolysers.

The initiative aligns with

India’s National Green Hydro-
gen Mission, which aims to
position the country as a
global hub for production and
export of green hydrogen and
its derivatives.

Thecompany said acentral
pillar of its strategy is to

localise manufacturing of crit-
ical clean-energy technologies
in India in line with the gov-
ernment’s push for self-
reliance in emerging sectors.

Anant Ambani, executive
director at Reliance Industries,
said the partnershipwould help
scale the company’s green
hydrogenecosystemand supply
cost-competitive green ammo-
niato global markets.

“This partnership is an
important step in India’s clean-
energy journey,” Ambani said.
Reliance’s new energy initiative
aims to build a large industrial

RILworking
with BofA,
Citi, 4 others
forlJioIPO

RELIANCE INDUSTRIES IS
workingwith half adozenbanks

TUESDAY, MARCH 17, 2026

Ola eyes 2,000 crore via
sale of battery unit stake

FE BUREAU
Chennai, March 16

OLA ELECTRICIS planning to

for the planned sh: leof its
telecom unit,Jio Platforms,with

2,000c
inga stake inits battery arm,
Ola Cell ies (OCT),

oo,

tosources.

top
iarwith the matter.

The company is working
with BofA Securities, Citigroup,
Goldman Sachs Group, |M
Financial, Kotak Mahindra Cap-
ital and Morgan Stanley on the
offering, the people said, asking
not tobeidentified.

Jio is moving ahead with
what might be the country’s
largest-ever initial public offer-
ingand the first bya major unit
of Mukesh Ambani’s flagship

The company is said to
have appointed investment
banks Avendus Capital and
Motilal ~ Oswal  Financial
Services to manage the
fundraising process.

OCT owns the Tamil Nadu-
based lithium-ion cellmanufac-
turingplantwithanoperational
capacity of 2.5 GWh and plans
toscaleitupto6 GWhbytheend
ofthecurrent financial year.Ola
Electric has been betting on its

CAPITAL CHASE

misation strategy. The com-
pany launched the Ola Shakti
brand in October 2025, target-
ing portable energy storage
solutions for residential and
commercial customers. The
company has invested ¥5,300
crore in manufacturing infra-
structure, battery innovation
and R&D platforms to build
vertical integration across
motors, batteries, cells, elec-

B Ola CellTech owns the
TN-based lithium-ion cell
plant with operational
capacity of 2.5 GWh

troni software,including
its gigafactory for cell manu-
facturing in Tamil Nadu.

The fundraising through a
stake sale in the battery ven-
t

M The company has
roped in Avendus Capital
and Motllal Oswal for the

platform by renew-
ableresources,domestic manu-

compan iesin

batter

almost two decades. The offer- | alongside electric vehicles.
fa(turmg and technologycapa-  ingis gathering steam after the Founder Bhavish Aggwrww]
egreenfuelsat ~ government hi recently a“struc-

scale,headded.

He said the company is
focusing on indigenising key
technologies including
solar modules, battery energy
storage systems and electroly—

in listing requirements, now
allowing large issuers to dilute
aslittleas 2.5000f theirequity.
Bankers have previously pro-
posedvaluingJioPlatformsatas
much as $170 billion, which

sers under a M
framework, which would help
expand its green hydrogen
ecosystem and gigafactories.

would mean

raise about $4.3 billion at the

minimum requirement.
—BLOOMBERG

tural reset", with a [enewed
focusonthebatteryenergystor-
age system (BESS) business
under the Ola Shakti brand.
The stake dilution could
also help unlock the valuation
of the battery infrastructure
asset, with the company esti-
‘mating a revenue potential of
%15,000-20,000 crore over

exercise

M Founder Bhavish
Aggarwal recently
announced a ‘structural
reset’, with focus on
battery energy storage

the next few years.

Ola Electric currently uses
its in-house developed “4680
Bharat cells” across its electric
two-wheelersas part of its ver-
tical integration and cost opti-

after Ola Electric’s
earlierattemptstoshore upits
balance sheet through equity
and debt failed to aftract
investors. In November 2025,
shareholders approved a spe-
cial resolution to raise up to
%1,500 crore through a mix of
equity shares and convertible
securities. Prior to that, the
company’s  board  had
approved a ¥1,700-crore debt
fundraising plan in May.
Thefundingisalsocrucialas
a continuous decline in two-
wheeler sales and erosion in
market share have strained the
company’s cash flows.

MakeMyTrip
mulls India IPO

YARUQHULLAH KHAN
New Delhi, March 16

ONLINE TRAVEL PLATFORM

TATA
TATA STEEL LIMITED
Registered Office: Bombay House, 24, Homi Mody Street, Fort, Mumbai - 400 001, India
Tel.: +91 22 6665 8282 « Email: cosec@tatasteel.com « Website: www.tatasteel.com
Corporate Identity Number: L27100MH1907PLC000260

NOTICE

Notice is hereby given that pursuant to SEBI Circular SEBI/HO/MIRSD/DOS3/CIR/P/2018/139 dated November 6, 2018 and SEBI Circular SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated
July 2, 2025 the following requests as delalled below have been received by the Company to transfer the securities held in the name(s) of the security holder(s) to the name(s) of the proposed

MakeMyTrip on Monday toh: p by him/her them and could not be transferred in his / her / their favour.
announced that it is consider-
ing a potential listing of its sr. Folio N Security type Shareholder Registered Address No.of | Di P P
Indiabusiness. No. otio No- and face value Name(s) of Shareholder shares | Numbers Name(s) Address
Theevaluationcomesasthe
company completes an inter- Ch Raju Qr No 184/KF, GPS Flats
menacgamedateon  LISTING PLANS I o P 0 | I i agama
solidating its main brands  Zo o Chipurupall Bihar, Singhbhum, 831005
operating in the local market AT BEEL V)
andislooking osupportlong- 2| P:“;"‘}a! "ft'dflg of - Road No | Durga Mandir,
term growth and strengthenits ELE AT Ure ), Ul R Thakur Near Poultry Farm, Dimna Road, 325164747 -
leadership in the underpene- anaim to get additional 2 S1R0119262 Suresh Thakur ‘Sakehi Sahi, Jamshedpur, 10 325164756 Mohan Agarwal
trated Indian travel and  avenuetoaccess capital Singhbhum - 831018 East
tourism market. M The upcoming IPO could
“As part of its long-term - polster MakeMyTrip's posi- Balram A Kashidih H. No. 38, 322402757 - s, oot we
growthobijectives,thecompany  tjon n its largest market 3 | S1B0075613 Lo, B LN 2 P.O. Sakehi, Jamshedpur, 20 322402776 Mohan Agarwal ischinda, Howrah,
is evaluating a potential listing - Singhbhum, 831001 711227
of MakeMyTrip India in India, M It has completed an — — -
which could provide an addi-  internal restructuring, Ashok Kumar | C/O Sri Lalit Kumar, Uliyan Basfi, 305872117 -
tional avenue to access capital, merging RedBus India 4 S1A0106713 - ) Near Hari Maqdlr. P.O. Kadma, 10 305872126 Mohan Agarwal
including from domestic  into MakeMyTrip India Anjali Kumari | jamshedpur, Singhbhum 831005
institutional and  retail Paredh Electricals
investors as well as enable it to . y 333868801 -
provide India-listed equityas ~ day packages operating out of 5 | S1S0109076 Shobhana D Shah 21/ ; 0 Albler Vlggozgad. 17 333608817 Mohan Agarwal
potential consideration for  India.Flami h bli angalore _-—
growth initiatives” the com-  a robust presence in Gujarat, ) a) 610505949 -
panysaid inits March 16 filing ~ Maharashtra, Rajasthan, and J K Puri B-253 Greater Kailash | 610505977 .
iti . ' Dhani Ram Sh:
with the US Securities and  Madhya Pradesh. It also 6 $1J0048941 Manju Puri New Delhi - 110048 7 b) 375501663 - ani Ram Sharma
Exchange a gic minority 375501706
Thecompanyhascompleted  investment in Atlys, a visa pro-
aninternalrestructuring,merg-  cessing platform, with the col- Ravi K 7295/2 Prem N 200063561 - .
ing RedBus India into Make-  laboration set to enhance the 7 | s1Rooeseat avinder Kumar | ear et o, oo o07 50 200063610 | Dhani Ram Sharma
MyTripIndia,consolidatingkey ~ travel experience for Make- y
brands under a.single entity. Ly Trip providing Hig B-21, Madhab Bagh Colony, 184269811
'{/{u}s@;\ism!ctunng is part of amoreeffc:entVlsaapplncanon 8 S1K0156545 Kamal Jalan P.O.-Azadnagar, Jamshedpur, 10 184269320- Dhani Ram Sharma DA8, 2° Floor,
MakeMyTrip tra prog ! Jharkhand, Singhbhum 832110 Vikas Marg
to expand its presence in the The upcoming IPO could Delhi ’110092
Indian travel market. bolster the company’s position C/O 284, New Model Town, 279055893 - . elhi =
MakeMyTrip also annou-  in its largest market and also 9 $1P0065087 Parmod Kumar Ludhiana - 141002 41 279055933 | Dhani Ram Sharma
nced the successful completion ~ allow the company to offer Equity and
of its acquisition of a majority  India-listed equityasa potential Face value of 284 New Model Town 243110164 - .
stakein FlamingoTransworld,a ~ form of consideration for its 10 | $1G0031476 Rs 10/-each Gurcharan Dass Ludhiana - 141002 21 243110184 | Dhani Ram Sharma
providerof regional group holi-  growth initiatives.
a) 231787507 -
" J-122, 3rd Floor Front Portion, 231787526 .
. D 11| S1A0045305 Ajay Bansal Vikes Puri, New Dolhi - 1001 | 30 | b) 3a46a6149-| Chani Ram Sharma
Apple distributor
a a) 205091401~
. . . Plot No - Q-22
Dhurandhana, House 42, 205091450 ot No-Q
Mig Triveni Complex, b) 163213241 - New Rani Baug,
12| $150148338 sunita Anil Kumar | g0t 150 183213290 Atul Nahar et No fo1
3 g layraj Homes,
FE BUREAU operating in the region, and Bhopal, M P Indore - 452009 ) 205187431 - Indore MP - 452020
Chennai, March 16 alternative arrangements are 205187480
being evaluated. B = 2 7319201 -
REDINGTON, A TECHNOL- The company said it has 7319250
OGY solutions provider and  implemented enhanced safety . P Gandhi Marg, Tarana,
keyiPhonedistributorinIndia,  protocols and business conti- 13| s160080475 Gunjan Aganwal | S3Mount Uniaue, 120h Floor |5, | b) 96186801 - Sardar J2gIeetSnGN | pos & Tensil Tarana,
said its step-down subsidiary  nuityplansacrossaffectedloca- edcar Road, Mumbal 96196850 g Dist Ujjain, MP 456665
Redington Gulf FZE has tionswhilecontinuingtooper- ©) 167774791 -
restricted operations to pre- ate in compliance with 167774840
serve working capital amid  international regulations, trade U1 Indi Citibank N A Custody Services 98, Ras Vihar,
ongoing geopolitical tensions  restrictions and sanctions. ndia Sultanallys Business Centre 314016338 -| . . S
intheGulfregion. Given _the 14| S1uo009424 Growh Fund Unit |- ot Rod %0 314016387 | A Kumar Sharma Huf P ension,
ba Eze S:;‘;Zi“y Chennai-based f_‘:;’r{"i“g situa- Scheme 1988 Worli Mumbai 400018 e
5 : . ion,
said the move fol- Red'"gt"f“ Isla'd the  Giid'it is not yet Sanjib Kumar Guha 40-B 7th Phase South, 115171 P.O Sapui Para,
lows disruptions move follows possible to quan- 15 | 5150383443 i Adarshanagar, Sonari, 50 i Mohan Agarwal Bally Jagachha, Howrah
to  logistics,  disruptionsto tifythe financial Sujata Guha | Jamshedpur, Singhbhum - 831011 7115220 West Bengal - 711227
includingre-rout-  logistics, including  impact, ~which
ing of shipments re-routing of will depend on a) 93430091 -
and theclosureof  shipmentsandthe the duration and Kersi Firoze 934230100 Kersi Firoze 17 HD”;,_‘: T:Baug Bldg,
major ports and o re ofmajor  intensity of the Sarbhanwala | 17 Hormuz Bldg, Kasinath Road, b) 251160406 - Sarbhanwala 2 Floor,
airspace, which : distuption. The 16 | S1K0064909 Farzan Kersi Tardeo, Mumbai 400034 2 251160409 Pervin Kersi Kashinath Street,
have increased ~POFtsand airspace company added arzan Kers! ervin erst Tardeo, Mumbai
P P Sarbhanwala c) 376399623 - Sarbhanwala 400034
transit times. I that it will con- 376399629
“Higher inven- tinue to monitor
tory levels and requests from  developments and inform Any person who has a claim in respect of the ab iti h claim with the Company at its Registered Office within 30 days from this dat g with i y

customers for delayed pay-
ments have increased working
capital requirements. The
business is prioritising capital
preservation,” the company
said in an exchange filing.
Redington also flagged a
rise in freight, insurance and
logistics costs. Insurance
providers have revoked war-
risk coverage for companies

stock exchanges of any mater-

ialupdates.
Redington reported a
15.7% year-on-year rise

in revenue to 30,921 crore
forthe December quarter,dri-
ven by 25% growth in India,
19% in the UAE, and 149% in
Africa.Applewas the top most
vendor contributing 33% of
therevenue.

March 16, 2026
Mumbai

evidence thereof in support of such claim, else the Compan

totransfer in favour of the

TATA STEEL

epaper_ﬁnancialexplemmn'. .

withoutany further intimation.

Tata Steel Limited
Sd/-

Parvatheesam Kanchinadham

Company Secretary and Chief Legal Officer
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