












As at 31st March, 

2015

As at 31st March, 

2014
Notes Rupees Rupees

I EQUITY AND LIABILITIES
(1) Shareholder's funds

(a) Share Capital 3(A) 7,500,000           7,500,000           
(b) Reserves and surplus 3(B) 351,837,775        321,224,570        

359,337,775     328,724,570     

(2) Non-current liabilities
(a) Deferred tax liabilities (Net) 20 8,403,638           8,578,286           
(b) Other long term liabilities 4 10,993,208         11,644,208         
(c) Long-term provisions 5 31,088,649         20,979,000         

50,485,495       41,201,494       

(3) Current liabilities
(a) Trade payables 6(A) 155,938,868        134,057,808        
(b) Other current liabilities 6(B) 21,273,962         18,910,212         
(c) Short-term provisions 5 10,411,924         10,483,613         

187,624,754     163,451,633     

TOTAL EQUITY AND LIABILITIES 597,448,024     533,377,697     

II ASSETS
(1) Non-current assets

(a) Fixed assets
(i) Tangible assets 7 171,704,200        176,289,808        
(ii) Intangible assets 7 11,880,607         -                     
(iii) Capital work-in-progress -                     6,608,817           

183,584,807     182,898,625     

(b) Non-current investments 8 1                        1                        

(c) Long-term loans and advances 9(A) 25,455,059         22,107,315         
(d) Other Non-current Assets 9(B) 183,713              1,202,065           

25,638,773       23,309,381       
(2) Current assets

(a) Current investments 8 39,782,854         5,271,599           
(b) Inventories 10(A) 98,134,977         74,984,710         
(c) Trade receivables 10(B) 166,838,370        170,320,585        
(d) Cash and Bank Balances 11 66,721,771         63,233,861         
(e) Short-term loans and advances 9(A) 13,644,640         13,248,831         
(f) Other Curret Assets 9(C) 3,101,832           110,105              

388,224,444     327,169,691     

TOTAL ASSETS 597,448,024     533,377,697     

The notes referred to above form an integral part of the Balance Sheet

In terms of our report attached For and on behalf of the Board of Directors

For Deloitte Haskins & Sells
Chartered Accountants

 Sunil Bhaskaran
Chairman

Abhijit Bandyopadhyay
Partner

V. Natarajan Prakash Sarode

Jamshedpur,        April, 2015 Chief of Finance & Accounts Managing Director

Cum Company Secretary

THE TATA PIGMENTS LIMITED
Balance Sheet

as at 31st March, 2015



For the year ended For the year ended

31st March, 2015 31st March, 2014

Notes Rupees Rupees

I Revenue from operations 12(A) 934,165,189            868,937,014          

II Other Income 12(B) 5,161,857                3,244,616              

III Total Revenue (I + II) 939,327,046          872,181,630        

IV EXPENSES

(a) Raw materials consumed 229,839,012            217,410,460          

(b) Purchases of finished, semi-finished and other products 136,303,145            124,800,178          

(c) Expenses on Service Contract 156,909,686            142,767,670          

(d) Changes in inventories of finished goods, work-in-

progress and stock-in-trade

             (22,090,735)            (26,023,810)

(e) Employee benefit expense 13(A) 116,796,395            86,594,664            

(f) Finance costs 13(B) 796,537                   747,466                 

(g) Depreciation and amortization expense 7 13,376,035              17,929,241            

(h) Other expenses 14 251,793,196            233,918,663          

883,723,271          798,144,532        

Total Expenses (IV) 883,723,271          798,144,532        

V Profit before tax (III-IV) 55,603,775            74,037,098          

VI Tax Expense

(1) Current tax 18,208,870              23,431,410            

(2) Defered Tax 325,087                   911,785                 

Total tax expense 18,533,957            24,343,195          

VII Profit for the year (V-VI) 37,069,818            49,693,903          

VIII Earnings per equity share:

(1) Basic 494                          663                        

(2) Diluted 494                          663                        

The notes referred to above form an integral part of statement of Profit & Loss

In terms of our report attached For and on behalf of the Board of Directors

For Deloitte Haskins & Sells

Chartered Accountants

 Sunil Bhaskaran

Chairman

Abhijit Bandyopadhyay

Partner

V. Natarajan Prakash Sarode

Jamshedpur,          April, 2015 Chief of Finance & Accounts Managing Director

                                                                   Cum Company Secretary

THE TATA PIGMENTS LIMITED

Statement of Profit & Loss

for the year ended 31st March, 2015



A. CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax 55,603,775         74,037,098       

Adjustment for

i) Depreciation 13,376,035      17,929,241    

ii) (Profit)/Loss on sale of Obsolescence of assets 32,188             1,085,922      

iii) Write Back of Liabilities (200,291)          (201,731)        

v) Dividend Income (1,511,254)      (428,637)        

vi) Interest Income (3,682,791)      (2,815,979)     

vii) Finance Cost 796,537           747,466         

viii) Provision for Doubtful Debts 806,494           820,761         

9,616,917           17,137,043     

Operating Profit/(Loss) before Working Capital changes 65,220,693         91,174,141     

Adjustments for (increase)/decrease in operating assets

i) Trade and Other receivables 1,910,043        (31,041,582)   

ii) Inventories (23,150,267)    (26,618,406)   

iii) Trade payable and other liabilities 33,680,741      23,075,358    

12,440,517         (34,584,630)    

Cash Generated from Operation 77,661,210         56,589,511     

Direct taxes paid (21,186,744)       (21,042,146)      

Net cash from Operating Activities 56,474,466         35,547,365     

B. CASH FLOW FROM INVESTING ACTIVITIES

i) Purchase of Fixed Assets including CWIP (16,209,810)       (10,863,049)      

ii) Sale of fixed assets 575,150           209,326            

iii) Sale of Investments 110,000,000       63,157,038       

iv) Purchases of Investments (144,511,255) (68,428,637)      

v) Fixed deposits made (12,340,313)       (4,531,287)        

vi) Fixed deposits realized 7,953,052           4,128,861         

vii) Dividend received 1,511,254           428,637            

viii) Interest received 1,709,416           1,671,534         

Net Cash used in Investing Activities (51,312,505)       (14,227,577)    

C. CASH FLOW FROM FINANCING ACTIVITIES

i) Interest Paid (796,537)             (747,466)           

ii) Dividend paid (4,500,000)          (4,500,000)        

iii) Tax on Proposed Dividend (764,775)             (764,775)           

Net Cash used in Financing Activities (6,061,312)          (6,012,241)      

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (899,351)             15,307,547       

OPENING CASH AND CASH EQUIVALENTS 39,487,261         24,179,714       

CLOSING CASH AND CASH EQUIVALENTS 38,587,910         39,487,261     

Note: 1 Includes cash on hand and balance in current accounts with banks

2 Figures in brackets represent outflows.

3 Previous year figures have been regrouped, where necessary.

In terms of our report attached For and on behalf of the Board of Directors

For Deloitte Haskins & Sells

Chartered Accountants

 Sunil Bhaskaran

Chairman

Abhijit Bandyopadhyay

Partner V.Natarajan Prakash Sarode

Chief of Finance & Accounts Managing Director

THE TATA PIGMENTS LIMITED

Cash Flow Statement

for the year ended 31st March, 2015

For the year ended
31st March, 2014

Rupees 

Jamshedpur,      April, 2015

31st March, 2015

        Cum Company Secretary

Rupees 

For the year ended



Note 3(A): Share Capital Rupees

As at 31st 

March, 2015

As at 31st 

March, 2014

(1) Authorized: 

1,00,000 Ordinary Shares of Rs. 100 each 10,000,000       10,000,000       

(31.03.2014: 1,00,000 Ordinary Shares of Rs. 100 each)

Total 10,000,000     10,000,000     

(2) Issued & Subscribed and fully-paid up:

(a) 75,000 Ordinary Shares of Rs. 100 each 7,500,000         7,500,000         

2,500 Ordinary Shares were allotted a fully  paid up

pursuant to a contract without payments being received in cash

(Previous year: 2,500 Ordinary Shares were allotted a fully  paid up)

(b) 5,000 Ordinary Share were issud as fully paid bonus shares by 

utilisation of Rs. 5,00,000 from General Reserve

(Previous year: 5,000 Ordinary Shares were allotted a fully  paid up)

All the above Ordinary Shares are held by Tata Steel Limited,

Holding Company

Total Share Capital 7,500,000       7,500,000         

i) Details of shares held by shareholders holding more than 

5% of the aggregate shares in the Company

% of Share Number of 

Shares held

Tata Steel Ltd 100 75,000             

(Previous year : 75,000 shares of Rs. 100 each)

ii)  Share Capital Reconciliation of Shares

As at 31st 

March, 2014
Addition Deletion

As at 31st 

March, 

2015

a) Authorized share capital 100,000            -           -                      100,000     

b) Issued share capital 75,000             -           -                      75,000       

c) Subscribed and fully paid-up 75,000             -           -                      75,000       

d) Subscribed and not fully paid-up -                      -           -                      -               

iii) Rights, preferences and restrictions attached to shares

Equity shares
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The company has one class of equity shares having a par value of Rs.100 per share. Each shareholder is eligible for one vote per share

held. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General

Meeting, except in case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets

of the Company after distribution of all preferential amounts, in proportion to their shareholding.

THE TATA PIGMENTS LIMITED

Notes forming part of the Financial Statements

as at 31st March, 2015

Equity share capital with face value of Rs 100 each

                  No. of shares



Note 3(B): Reserves & Surplus Rupees

As at 31st March, 

2015

As at 31st March, 

2014

(1) Capital Reserve
Balance as per last account 17,083                     17,083                  

17,083                   17,083                 
(2) General Reserve

Balance as per last account 135,628,346            130,658,956          

Add: Transferd from Profit and Loss Account 3,706,982                4,969,390              

139,335,328          135,628,346       

(3) Surplus
Balance as per the last account 185,579,141            146,119,403          

Less: Adjustment arising on account of adoption of 1,040,519                -                       
   Schedule II  of the Companies Act, 2013 (Net of taxes)

Add: Credit balance of profit & Loss Account 37,069,818              49,693,903            

221,608,440          195,813,306       
Less: Proposed Dividend 4,500,000                4,500,000              
Less: Tax on Proposed Dividend 916,094                   764,775                
Less: Amount transferred to General Reserve 3,706,982                4,969,390              

212,485,364          185,579,141       

Total Reserves and Surplus 351,837,775          321,224,570       
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THE TATA PIGMENTS LIMITED
Notes forming part of the Financial Statements

as at 31st March, 2015



Note4: Other Long Term Liabilities Rupees

As at 31st 

March, 2015

As at 31st 

March, 2014

Other Long Term Liabilities

Security Deposits (from C&F, distributors & Processor) 10,993,208      11,644,208      

10,993,208    11,644,208    
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as at 31st March, 2015

THE TATA PIGMENTS LIMITED

Notes forming part of the Financial Statements



Rupees

Note 5: Provisions

 Long

Term 

 Short

Term 
 Total 

 Long

Term 

 Short

Term 
 Total 

Provision for employee benefits

(a) Post-employment Defined Benefits

(i) Retiring Gratuity 4,551,670         4,551,670         1,388,960      -              1,388,960      

(ii) Pension Obligations 10,695,660       842,750            11,538,410       8,368,990      902,200       9,271,190      

(iii) Post retirement medical benefits 1,914,927         240,790            2,155,717         1,774,201      239,180       2,013,381      

(b) Other Post-employment Benefits

(i) Leave benefit scheme         13,926,392 2,240,620         16,167,012             9,384,259 2,393,270    11,777,529    

Provision for employee separation compensation -                   62,590              62,590              62,590          75,108         137,698        

Provision for current tax -                   1,546,783         1,546,783         -               1,546,783    1,546,783      

Provision for fringe benefit tax -                   62,297              62,297              -               62,297         62,297          

Proposed  Dividend                      -             4,500,000 4,500,000                          -        4,500,000 4,500,000      

Provision for Tax on Proposed  Dividend -                   916,094            916,094            -               764,775       764,775        

Total Provisions 31,088,649     10,411,924     41,500,573     20,979,000    10,483,613   31,462,613    

 page 10 

THE TATA PIGMENTS LIMITED

Notes forming part of the Financial Statements

as at 31st March, 2015

[Net of advance of Rs. 9,42,568 (31.03.2014 : Rs. 

9,42,568)]

As at 31st March, 2015 As at 31st March, 2014

[Net of advance of Rs. 42,984,032 (31.03.2014 : 

Rs. 42,984,032)]



Note 6 Rupees

As at 31st 

March, 2015

As at 31st 

March, 2014

Note 6(A):Trade Payables

(a) Creditors for supplies / services 139,172,085       120,223,116       

(b) Creditors for accrued wages and salaries 16,766,783        13,834,692         

155,938,868    134,057,808    

Note 6(B): Other Current Liabilities

(a) Advances received from customers 2,945,988          3,745,026          

(b) Other liabilities 18,327,974        15,165,186         

21,273,962      18,910,212      
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THE TATA PIGMENTS LIMITED

Notes forming part of the Financial Statements

as at 31st March, 2015



THE TATA PIGMENTS LIMITED

Notes forming part of the Financial Statements

as at 31st March, 2015

Rupees
Note 7: Fixed Assets

As at 31st March, 2015

 Cost at 

beginning of the 

year 

 Additions 
 Disposals 

/Adjustments 

 Cost at end of 

the year 

 Depreciation at 

beginning of the 

year 

  *Depreciation 

charged  to 

retained 

earnings 

 Charge for the 

year 

 Disposals 

/Adjustments 

 Depreciation at 

end of the year 

 Net book value 

at end of the 

year 

Freehold Buildings 62,869,219           2,102,375             -                      64,971,594           3,341,631           159,086              2,076,819           -                      5,577,536           59,394,058           

(62,853,690)             (116,569)                 (101,040)               (62,869,219)          (1,408,390)            (2,027,631)            (94,390)                (3,341,631)         (59,527,588)          

Plant and Machinery 184,149,027         5,152,328             -                      189,301,355         74,571,536         684,645              8,458,100           -                      83,714,281         105,587,074         

(183,754,069)           (1,753,651)              (1,358,693)            (184,149,027)        (61,147,126)          (14,641,245)          (1,216,835)            (74,571,536)       (109,577,491)        

Furniture & Fixtures 1,896,597              68,286                  -                      1,964,883             1,180,684           7,636                  116,317              -                      1,304,637           660,246                

(2,170,198)               (163,285)                 (436,886)               (1,896,597)            (1,542,358)            (71,508)                (433,182)               (1,180,684)         (715,913)               

Office Equipment's 5,257,111              1,074,889             -                      6,332,000             3,097,846           688,889              767,308              -                      4,554,043           1,777,957             

(6,104,986)               (554,629)                 (1,402,504)            (5,257,111)            (3,933,279)            (429,742)               (1,265,175)            (3,097,846)         (2,159,265)            

Vehicles 7,368,510              1,297,699             1,529,750           7,136,459             3,058,959           715,049              922,414              2,851,594           4,284,865             

(6,160,434)               (1,666,096)              (458,020)               (7,368,510)            (2,641,492)            (543,115)               (125,648)               (3,058,959)         (4,309,551)            

Total Tangible Assets 261,540,464      9,695,577          1,529,750        269,706,291      85,250,656     1,540,256        12,133,593     922,414           98,002,091     171,704,200      

(261,043,377)    (4,254,230)        (3,757,143)      (261,540,464)    (70,672,645)    -                   (17,713,241)    (3,135,230)      (85,250,656)    (176,289,808)    

Computer Software -                         13,123,049           -                      13,123,049           -                      1,242,442           -                      1,242,442           11,880,607           

(2,106,930)               -                          (2,106,930)            -                        (1,217,597)            (216,000)               (1,433,597)            -                      -                        

Total Intangible Assets -                         13,123,049           -                      13,123,049           -                      -                      1,242,442           -                      1,242,442           11,880,607           

(2,106,930)        -                     (2,106,930)      -                     (1,217,597)      -                   (216,000)         (1,433,597)      -                   -                     

Total Assets 261,540,464      22,818,626        1,529,750        282,829,340      85,250,656     1,540,256        13,376,035     922,414           99,244,533     183,584,807      

(263,150,307)    (4,254,230)        (5,864,073)      (261,540,464)    (71,890,242)    -                   (17,929,241)    (4,568,827)      (85,250,656)    (176,289,808)    

             2. The legal formalities relating to the lease are yet to be completed.    

             3. * Amount adjusted on account of adoption of Schedule II of Companies Act 2013

             4. Figures in the brackets are in respect of figures as at 31.03.2014. page 12

Note:     1. The buildings and plant and machinery are situated on land leased from Tata Steel Limited.                                                                                                                                                                   



Rupees

Note 8: Investments

 No. of 

shares/ 

units 

fully 

paid up 

 Non-current  Current  Total 
 Non-

current 
 Current  Total 

Trade Investment

   Unquoted Investment
Investment in Units of Mutual Funds -               39,782,854      39,782,854   -      5,271,599      5,271,599        
(At lower of cost and fair value)

Other Investment

Shares and Debentures in Associates & Subsidiaries

Unquoted
Nicco Jubilee Park Limited ( Equity shares of Rs.10 each fully paid up) 10,000  1                  -                  1                    1         -               1                       

(Net of dimunition)

Total Investments in Shares and Debentures 1                 39,782,854   39,782,855   1        5,271,599   5,271,600        

Investments by type:
Investments in Equity Instruments 10,000  1                  1                    1         1                       
Investments in Mutual Funds 39,782,854      39,782,854   5,271,599      5,271,599        

Total Investments 1                 39,782,854   39,782,855   1        5,271,599   5,271,600        

Additional Details:
Carrying value of Unquoted Investments 1                  39,782,854      39,782,855   1         5,271,599      5,271,600        
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THE TATA PIGMENTS LIMITED

Notes forming part of the Financial Statements

as at 31st March, 2015

As at 31st March, 2015 As at 31st March, 2014



Rupees

Note 9 (A): Loans and Advances

 Long

Term 

 Short

Term 
 Total 

 Long

Term 

 Short

Term 
 Total 

Loans and advances

(a) Security Deposits -                  429,861           429,861           -                  429,861           429,861         

(b) Advance with public bodies 6,995,299        6,422,206        13,417,505      6,742,281        761,928           7,504,209      

(c) Advance to related parties -                  1,198,656        1,198,656        -                  3,400,151        3,400,151      

(d) Advance to Suppliers -                  3,207,655        3,207,655        -                  5,533,966        5,533,966      

(e) Other loans and advances 494,411           2,386,262        2,880,673        377,559           3,122,925        3,500,484      

(f) Advance payment against taxes 17,809,037      -                  17,809,037      14,831,163      -                  14,831,163    

[Net of Provision of Rs.15,09,265,53 

(31.03.2014 :Rs. 13,27,17,683)]

(g) Advance payment against fringe benefit taxes 156,312           -                  156,312           156,312           -                  156,312         

[Net of Provision of Rs. 9,85,592 

(31.03.2014 :Rs. 9,85,592)]

Total Loans and advances 25,455,059    13,644,640    39,099,699      22,107,315    13,248,831    35,356,146    

Classification of loans and advances

Secured, considered good -                   -                 

Unsecured, considered good 25,455,059      13,644,640      39,099,699      22,107,315      13,248,831      35,356,146    

Doubtful -                   -                 

Total Loans and advances 25,455,059    13,644,640    39,099,699      22,107,315    13,248,831    35,356,146    

Note 9(B): Other Non Current Assets
As at 31st 

March, 2015

As at 31st 

March, 2014

Interest accrued on deposits, loans and advances 183,713           1,202,065        

183,713         1,202,065      

Note 9(C): Other  Current Assets
As at 31st 

March, 2015

As at 31st 

March, 2014

Interest accrued on deposits, loans and advances 3,101,832        110,105           

3,101,832      110,105         
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As at 31st March, 2015 As at 31st March, 2014

THE TATA PIGMENTS LIMITED

Notes forming part of the Financial Statements

as at 31st March, 2015



Note 10(A): Inventories

Rupees 

As at 31st 

March, 2015

As at 31st March, 

2014

(a) Raw materials (at lower of cost and realizable value) 9,100,133          5,198,514              

(b) Semi-finished goods (at lower of cost and realizable value) 30,587,872         15,410,422            

(c) Finished goods (at lower of cost and realizable value) 39,555,815         33,347,053            

(d) Stock-in-Trade (in respect of goods acquired for trading) 6,415,339          5,710,816              

(at lower of cost and realizable value)

(e) Stores and spares (at cost less write off for obsolescence) 12,406,737         15,241,149            

(f) Loose tools 69,081               76,756                  

Total Inventories 98,134,977      74,984,710          

Rupees 

Note 10(B): Trade Receivables

 As at 31st 

March, 2015 

 As at 31st March, 

2014 

(a) Trade Receivables

(i) More than six months 6,150,542          3,367,145              

(ii) Others 162,267,690       167,974,437          

Gross Trade Receivables 168,418,232    171,341,582        

Less: Provision for bad and doubtful debts 1,579,862          1,020,997              

Net Trade Receivables 166,838,370    170,320,585        

Classification of Trade Receivables

Secured, considered good 2,808,338          2,876,117              

Unsecured, considered good 164,030,032       167,444,468          

Doubtful 1,579,862          1,020,997              

Gross Trade Receivables 168,418,232    171,341,582        
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THE TATA PIGMENTS LIMITED

Notes forming part of the Financial Statements

as at 31st March, 2015



Rupees 
Note 11 - Cash and Bank Balances

As at 31st 

March, 2015

As at 31st March, 

2014

(A) Cash and cash equivalents
(a) Cash in hand 20,788              7,613                     
(b) Cheques, draft on hand -                   1,170,845              
(c) Current Account with banks 25,444,095        22,708,803            
(d) Bank Deposits with upto 3 months maturity 13,123,027        15,600,000            

38,587,910        39,487,261            

(B) Other bank balances (with more than 3 months but less than 12 months maturity)

Bank deposits 17,665,313        5,325,000              

17,665,313        5,325,000              
(C) Other bank balances (with more than 12 months maturity)

Bank Deposits 10,468,548        18,421,600            

10,468,548        18,421,600            

Total cash and bank balances 66,721,771     63,233,861          
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THE TATA PIGMENTS LIMITED
Notes forming part of the Financial Statements

as at 31st March, 2015



Note 12(A) - Revenue from operations Rupees 

For the year ended For the year ended

31st March, 2015 31st March, 2014

(1) Sale of products 818,145,908            780,335,351          
(2) Sale of services 203,677,011            167,269,960          

Gross Revenue from Operations 1,021,822,919       947,605,311        
(3) Less: Excise duty recovered on sales 90,095,723              80,555,286            

931,727,196          867,050,025        

(4) Other Income
(i) Sundry income 2,237,702                1,685,258              
(ii) Write back of liabilities no longer required 200,291                   201,731                 

2,437,993               1,886,989            

Total Revenue from Operations 934,165,189          868,937,014        

Note 12(B) - Other Income Rupees 

For the year ended For the year ended

31st March, 2015 31st March, 2014

(1) Dividend Income
From Current investments 1,511,254                428,637                 

(2)                  3,682,791               2,815,979 

(3)
(32,188)                   -                        

Total Other Income 5,161,857               3,244,616            
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Loss on Sale of capital assets

THE TATA PIGMENTS LIMITED

Notes forming part of the Financial Statements
for the year ended 31st March, 2015

Interest received on sundry advances, deposits, customers’ 

balances etc.



Note 13(A) - Employee Benefit Expense Rupees 

For the year ended For the year ended

31st March, 2015 31st March, 2014

(1) Salaries and wages, including bonus 81,954,401            65,404,145              
(2) Contribution to provident and other funds 21,616,371            12,036,648              
(3) Staff welfare expenses 13,225,623            9,153,871                

Total Employee Benefit Expense 116,796,395          86,594,664            

Note 13(B) - Finance cost

For the year ended For the year ended

31st March, 2015 31st March, 2014

(a) Interest expense
Interest on Others 796,537                 747,466                   

Total finance costs 796,537                 747,466                 
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Rupees 
Note 14 - Other Expenses

For the year ended For the year ended

31st March, 2015 31st March, 2014

(1) Stores and spares consumed 41,463,494            36,908,855         
(2) Repairs to buildings 1,424,830              2,925,786           
(3) Repairs to machinery 11,315,140            11,310,396         
(4) Fuel oil consumed 19,252,272            18,732,482         
(5) Purchase of power 18,068,319            15,701,716         
(6) Conversion charges 34,561,665            30,603,041         
(7) Freight and handling charges 52,395,310            53,611,090         
(8) Rent 1,927,004              1,884,283           

(9) Brand Equity 1,854,861              2,654,020           
(10) Rates and taxes 6,384,745              4,897,916           
(11) Insurance charges 504,211                 816,716              
(12) Commission and Discounts 26,806,433            20,319,967         
(13) Provision for doubtful debts and advances 806,494                 820,761              
(14) Excise duties 3,205,761              2,109,833           
(15) 19,697                   133,510              

(16) Other expenses 31,802,960            30,488,291         

(a)                   283,001                283,001 

(i) As auditors 165,000                 165,000              
(ii) For other services 118,001                 118,001              

(b) Legal and other professional costs 3,092,651              3,748,858           
(c) Advertisement, Promotion & Selling Expenses 7,811,651              7,189,879           
(d) Travelling Expenses 7,569,651              4,694,924           
(e) Other General Expenses 13,046,006            14,571,629         

Total Other Expenses 251,793,196          233,918,663     

Note 14.01 - Expenditure incurred for Corporate Social Responsibility  (CSR)

(a) Gross amount required to be spent by the company during the year 1,318,000           

(b) Amount spent during the year on :
(i) Construction/acquisition of any assets Nil
(ii) On purpose other than (i) above 1,400,132           
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Company has incurred expenditure towards, CSR during the financial year u/s 135 of the Companies Act 

2013.

THE TATA PIGMENTS LIMITED
Notes forming part of the Financial Statements

for the year ended 31st March, 2015

Auditors remuneration

Net loss / (gain) on foreign currency transactions 



Objective

To test for the Advance Income tax and Provision for Tax.

Procedure

There has been no movement in FBT from June 2009 as it has been removed by the Finance Bill.

Conclusion

3273697.76

Fringe Benefit Tax

FY Advance tax Prov for tax Net Advance Net Provision Set off Provision Set off Advance

2005-06 554,080.00                            575,825.00                    21,745.00                   554,080.00                  

2006-07 388,488.00                            429,040.00                    40,552.00                   388,488.00                  

2007-08 591,904.00                            453,334.00                    138,570.00                          453,334.00                    

2008-09 550,000.00                            532,258.00                    17,742.00                            532,258.00                    

As on 30.06.2009 2,084,472.00                         1,990,457.00                 156,312.00                          62,297.00                   985,592.00                    942,568.00                  

FBT

Advance 156,312.00                          985,592.00                    942,568.00                  

Provision 62,297.00                            

Income Tax ( For Current year at March 31, 2015)

 

FY Advance tax Prov for tax

 Mat Credit

Enitlement / (Utilisation) Net Advance Net Provision Set off Provision Set off Advance

1983 - 84 101,630.00                            63,565.00                      38,065.00                   63,565.00                    

1989 - 90 310,856.00                            224,868.00                    85,988.00                   224,868.00                  

1992 - 93 2,019,734.00                         1,671,000.00                 348,734.00                 1,671,000.00               

2001 - 02 4,335,822.00                         5,033,060.00                 697,238.00                    4,335,822.00        

2002 - 03 5,507,632.00                         4,415,000.00                 1,092,632.00              4,415,000.00               

2003 - 04 7,153,371.81                         7,384,250.00                 230,878.19                    7,153,371.81        

2004 - 05 9,388,347.00                         8,382,330.00                 1,006,017.00              8,382,330.00               

2005 - 06 11,407,406.00                       10,415,500.00               991,906.00                 10,415,500.00             

2006 - 07 13,143,690.00                       11,046,720.00               2,096,970.00              11,046,720.00             

2007 - 08 5,923,334.00                         1,976,000.00                 3,947,334.00              1,976,000.00               

2008 - 09 7,002,528.00                         6,801,820.00                 200,708.00                 6,801,820.00               

66,294,350.81                       57,414,113.00               9,808,354.00              928,116.19                    44,996,803.00             11,489,193.81      

2009 - 10 17,949,790.31                       17,620,940.00               328,850.31                 17,620,940.00             

2010-2011 20,023,193.30                       18,581,830.00               1,441,363.30              18,581,830.00             

2011-2012 22,657,200.63                       20,476,310.00               2,180,890.63              20,476,310.00             

2012-2013 10,452,692.47                       11,071,359.00               618,666.53                    11,071,359.00             10,452,692.47      

2013-2014 21,042,145.42                       23,431,410.00               3,460,969.00                       1,071,704.42              19,970,441.00             21,042,145.42      

2014-2015 21,186,744.48                       18,208,870.00               -                                      2,977,874.48              18,208,870.00             

179,606,117.42                     166,804,832.00             3,460,969.00                       17,809,037.14            1,546,783.00                 150,926,553.00           42,984,031.70      

BS BS

16,262,254.14               

The Advance Tax and the Provision for Tax has been noted for the Assessment year which has not been completed yeat 

as per the information given by the management.

On the Assessment yearwise the Advance tax and Provision has been set off for disclosure in the financial statement.

On the bais of the information provided to us it has been reasonably stated



As at 31.03.2015 As at 31.03.2014

Rupees Rupees

15.01 : Contingent liabilities not provided for :-

    a. Sales Tax demands against which appeals are pending 11,327,549             11,327,549             

    b. Claim by ex C & F Agent 1,427,463               1,427,463               

    c. Entry Tax  demands 12,391,147             12,391,147             

    d. Employees State Insurance matters 7,368,183               7,368,183               

    e. Other amounts for which the company is contigently liable 439,383                  439,383                  

    f. Service  Tax 4,826,108               2,413,054               

37,779,833           35,366,779           

15.02 : Estimated amount of contracts remaining to be executed on  26,000                    7,535,000               

             capital account and not provided for. 

(31.03.2014 Rs. 75,35,000)

15.03 :

As at 31.03.2015 As at 31.03.2014

Rupees Rupees

a) Principal Amount Nil Nil

b) Interest due and Payable Nil Nil

Interest is reckoned as due from the date of receipt of bill  by the Company from the Vendor  who has sent 

intimation of registration under the Act.

Sundry Creditors includes dues in respect of Micro, Small and Medium 

Enterprises Development Act 2006 under Section 22

THE TATA PIGMENTS LIMITED

Notes forming part of the Financial Statements

as at 31st March, 2015



15.04  Information regarding Opening Stock, Purchase, Turnover and Closing Stock :

                     2014 - 2015                      2013 - 2014

Quantity Value Quantity Value
( MT/KL ) Rupees ( MT/KL ) Rupees

     a.  OPENING STOCK

          Oxides of Iron 548 25,591,188         285 14,598,297         

          Dry Cement Paint (Manufacture) 188 3,358,133           173 3,107,896          

          Exterior Emulsion Paint 39 2,539,826           27 1,948,413          

          Acrylic Distemper 43 1,128,660           32 971,282             

          Wall Plus Putty 131 2,373,627           25 389,966             

          Water Base Primer 18 825,496              9 413,803             

          Synthetic Enamel 15 2,090,026           32 4,249,052          

          Metal Primer 6 473,485              7 657,350             

988           38,380,441       590            26,336,059       

     b.  TURNOVER

          Oxides of Iron 6,103         423,192,973        5,905          417,402,645       

          Dry Cement Paint 4,377         91,042,770         4,048          80,284,931         

          Exterior Emulsion Paint 152            14,567,632         243             20,802,605         

          Acrylic Distemper 148            4,708,277           234             7,082,294          

          Wall Plus Putty 7,229         111,475,890        6,146          96,186,014         

          Water Base Primer 434            26,135,016         571             31,515,641         

          Synthetic Enamel 190            23,887,990         206             27,121,823         

          Metal Primer 269            33,039,638         233             19,384,112         

18,902      728,050,185     17586 699,780,065    

     c.  CLOSING STOCK

          Oxides of Iron 495 25,091,561         548 25,591,188         

          Dry Cement Paint 289 5,439,724           188 3,358,133          

          Exterior Emulsion Paint 40 3,142,205           39 2,539,826          

          Acrylic Distemper 43 1,536,124           43 1,128,660          

          Wall Plus Putty 144 2,671,616           131 2,373,627          

          Water Base Primer 24 1,438,734           18 825,496             

          Synthetic Enamel 16 2,352,647           15 2,090,026          

          Metal Primer 22 2,589,823           6 473,485             

1,073        44,262,434       988 38,380,441       

THE TATA PIGMENTS LIMITED

Notes forming part of the Financial Statements

as at 31st March, 2015



15.05 :  Raw Materials Consumed

Quantity Value          Quantity Value
( MT/KL ) Rupees ( MT/KL ) Rupees

      Waste Pickle Liquor (acquired free

      and hence valued at Rs. Nil) -                   -                   

      White Cement 2,255       30,054,864        2,203              23,818,731        

      M.S. Scrap 2,073       60,758,042        2,247              59,971,534        

      Caustic Soda 413          13,401,910        374                 11,854,234        

      Synthetic Red Oxide/Ferric Oxide 1,479       27,890,590        1,641              37,601,740        

      Extenders for Flooring Colours 434          2,624,676          21                   124,583             

      Extenders for Dry Cement Paint 3,104       23,214,280        1,444              9,035,275          

      Extenders for Ecoplus/Distemper/ 504          16,702,644        628                 20,746,950        

      Water Base Primer

      Extenders for Wall Plus Putty 4,823       41,802,743        1,053              12,626,674        

      Others 2,161       13,389,262        6,230              41,630,739        

229,839,012    217,410,460    

 2013 - 2014 2014 - 2015

THE TATA PIGMENTS LIMITED

Notes forming part of the Financial Statements

as at 31st March, 2015



2014 - 2015 2013 - 2014
Rupees Rupees

15.06  : C.I.F. Value of imports -  Raw Material 12,747,181       23,769,580             

15.07  : Expenditure in Foreign Currency Travelling 121,428           907,474                 

15.08  : Value of imported and indigenous raw materials, stores, spares and components consumed :

                          Raw Materials
% Rupees % Rupees

     Imported (China) 3               7,163,428              (Nil) (Nil)
(6)              (12,956,231) (Nil) (Nil)

     Indigenous 97             222,675,584          100 42,880,556             
(94)            (204,454,229) 100 (43,059,099)

* ( Include Rs.  14,17,062  ( Prev Year 2013-14 Rs.61,50,244) consumed on account of Repairs to Machinery & 

Repairs to Building Refer Note No. 14 )

 Stores, Spares & Components

Notes forming part of the Financial Statements
as at 31st March, 2015

THE TATA PIGMENTS LIMITED

2014 - 20152013 - 2014



16 DISCLOSURE RELATING TO EMPLOYEE BENEFITS (Rupees in Lakhs)

Details of funded post retirement defined benefit obligations asre as follows:

 Gratuity  Pension 

14-15 13-14 12-13 11-12  10-11  14-15 13-14 12-13 11-12  10-11  14-15 13-14 12-13 11-12  10-11 

i Components of employer expense

Current Service cost 1,285,840.00         1,327,920 1,217,830 1,308,190 1,120,150 -             -                -               -               -               -               -                -                

Interest cost 2,509,660.00         2,095,690 2,088,370 1,828,660 1,662,670 815,570 612,900 651,150 655,860 534,070 183,400 168,600 186,220 185,080 188,690

Expected return on plan assets (2,727,540.00)        (2,495,640) (2,405,280) (2,089,990) (1,853,520) -             -                -               -               -               -               -                -                

Actuarial Losses/(Gains) 9,583,710.00         2,460,990 2,531,610 11,150 481,730 2,360,050 1,416,430 207,780 (583,020) 1,661,380 20,310 (186,740) (144,110) (294,330) (202,090)

Total expense / (income) recognised in the 

Statement of Profit & Loss Account in 10,651,670.00     3,388,960 3,432,530 1,058,010 1,411,030 3,175,620 2,029,330 858,930 72,840 2,195,450 203,710 (18,140) 42,110 (109,250) (13,400)

ii Actual Contribution and Benefit Payments for year 

ended 31 March 2015

Actual benefit payments 3,064,140.00     4,761,060 (2,107,230) (1,637,500) (645,530) (908,400) (838,800) (699,600) -               (646,400) (61,400) (152,040) -               (29,970) (33,290)

Actual Contributions 7,488,960.00     2,432,500 2,560,790 2,511,030 2,285,000 908,400 838,800 699,600 -               646,400 61,400 152,040 -               29,970 33,290

iii Net asset/(liability) recognised in balance sheet 

as at March 31, 2015

Present Value of Defined Benefit Obligation 37,453,280.00       28,663,530 28,576,700 25,337,030 23,677,030 11,538,410 9,271,190 (8,080,660) 7,921,330 8,548,090 2,155,690 2,013,380 2,183,560 2,189,300 2,328,520

Fair value of plan assets 32,901,580.00   27,274,540 28,144,170 25,776,240 22,663,220 -               

Net asset/(liability) recognised in balance sheet (4,551,700) (1,388,990) (432,530) 439,210 1,013,810 11,538,410 9,271,190 (8,080,660) (7,921,330) (8,548,090) (2,155,690) (2,013,380) (2,183,560) (2,189,300) (2,328,520)(16,161,320) 0

iv Change in Defined Benefit Obligations (DBO) 

during the year ended March 31, 2015

Present Value of DBO at beginning of year 28,663,530.00   28,576,700 25,337,030 23,677,030 21,106,130 9,271,190 8,080,660 7,921,330 8,548,090 6,999,040 2,013,380 2,183,560 2,189,300 2,328,520 2,375,210

Current Service cost 1,285,840.00     1,327,920 1,217,830 1,308,190 1,120,150 0

Interest cost 2,509,660.00     2,095,690 2,088,370 1,828,660 1,662,670 815,570 612,900 651,150 655,860 534,070 183,400 168,600 186,220 185,080 188,690

Actuarial (gains)/ losses 8,058,390.00     1,424,280 2,040,700 160,650 433,610 2,360,050 1,416,430 207,780 (583,020) 1,661,380 20,310 (186,740) (144,110) (294,330) (202,090)

Benefits paid (3,064,140.00)        (4,761,060) (2,107,230) (1,637,500) (645,530) (908,400) (838,800) (699,600) (699,600) (646,400) (61,400) (152,040) (47,850) (29,970) (33,290)

Present Value of DBO at the end of year 37,453,280.00     28,663,530 28,576,700 25,337,030 23,677,030 11,538,410 9,271,190 8,080,660 7,921,330 8,548,090 2,155,690 2,013,380 2,183,560 2,189,300 2,328,520

v Change in Fair Value of Assets during the year 

ended March 31, 2015

Plan assets at beginning of year 27,274,540.00   28,144,170 25,776,240 22,663,220 19,218,350 -             -                -               -               -               -               -                -                

Actual return on plan assets 2,727,540.00     2,495,640 2,405,280 2,089,990 1,853,520 -             -                -               -               -               -               -                -                

Acturial Gains/Losses (1,525,320.00)        (1,036,710) (490,910) 149,500 (48,120) -             -                -               -               -               -               -                -                

Actual Company contributions 7,488,960.00     2,432,500 2,560,790 2,511,030 2,285,000 908,400 838,800 699,600 699,600 646,400 61,400 152,040 47,850 29,970 33,290

Benefits paid (3,064,140.00)        (4,761,060) (2,107,230) (1,637,500) (645,530) (908,400) (838,800) (699,600) (699,600) (646,400) (61,400) (152,040) (47,850) (29,970) (33,290)

Plan assets at the end of year 32,901,580 27,274,540 28,144,170 25,776,240 22,663,220 -            -               -              -              -              -              -               -               

14-15 13-14 12-13 11-12  10-11  14-15  13-14 12-13 11-12  10-11  14-15  13-14 12-13 11-12  10-11 

vi Actuarial Assumptions

Discount Rate 7.80% 9.25% 8.00% 8.60% 8.00% 7.80% 9.25% 8.00% 8.60% 8.00% 7.80% 9.25% 8.00% 8.60% 8.60%

Expected Return on plan assets 9.25% 9.25% 9.25% 9.25% 9.25% -               N/A N/A N/A N/A

Salary escalation 7.00                      5.00              5.00              5.00              5.00              -               N/A N/A N/A N/A

Medical cost inflation N/A N/A N/A N/A N/A N/A N/A N/A N/A 3.33% 3.33% 3.33% 3.33%

The expenses relating to Gratuity,Pension and Medical is disclosed in the line items: Payemnts to & Provisions for Employees ( Company's contribution

of  Gratuity with respect to gratuity & for others under Company's contribution to Provident & other funds)

Defined Contribution Plan

Superannuation: The liability is measured at current cost and is funded within the same finanacial year.An amount of Rs 2229257 has been recognised as an expense during 

the current financial year.

Provident Fund: In accordance with Indian law, eligible employee of the Company are entitled to receive benefits under Provident Fund, a defined contribution plan in which both the employer and employee contribute monthly at a determined rate(currently at 12% of employee's

salary). An amount of Rs. 3254857 has been recognised as an expenses during the current period towards Company's contribution to Provident Fund.

THE TATA PIGMENTS LIMITED

Notes forming part of the Financial Statements

as at 31st March, 2015

 Post-retirement Medicare scheme* 

 Gratuity  Pension  Post-retirement Medicare scheme* 



18 :  Related Party Transaction :

Description of Transaction Name of the Related Party Relationship 2014 - 2015 2013 - 2014

Rupees Rupees

Tata Steel Limited Holding Company 45,818,333            48,033,571            

The Tinplate  Company of India Limited Fellow Subsidiary -                        4,532,762              

Indian Steel & Wire Products Ltd. Fellow Subsidiary 17,461                   138,958                 

Other Purchases Tata Steel Limited Holding Company 37,038,128            34,877,356            

Tata Steel Limited Holding Company 54,720                   2,865,892              

Jamshedpur Utilities & Services Company Ltd. Fellow Subsidiary 1,619,940              1,212,519              

T.S.Alloys Limited Fellow Subsidiary -                        633,926                 

Purchases  of Intangible Assets Tata Steel Limited Holding Company 6,685,420              1,910,120              

Receiving of Services Tata Steel Limited Holding Company 7,241,411              7,254,149              

Jamshedpur Utilities & Services Company Ltd. Fellow Subsidiary 4,101                    -                        

Tata Steel Limited Holding Company 162,342,555          183,814,800          

Indian Steel & Wire Products Ltd. Fellow Subsidiary 8,239,788              6,930,259              

Dividend paid Tata Steel Limited Holding Company -                        -                        

Managerial Remuneration Mr. Prakash Sarode Managing Director 8,171,938              7,682,334              

Amount Amount 

Nature of Outstanding Name of the Related Party Relationship As at 31.03.2015 As at 31.03.2014

Rupees Rupees

Tata Steel Limited Holding Company 3,213,757              4,500,260              

Indian Steel & Wire Products Ltd. Fellow Subsidiary 17,461                   67,466                   

Tata Steel Limited Holding Company 10,392,694            27,579,089            

Indian Steel & Wire Products Ltd. Fellow Subsidiary 953,067                 1,610,775              

Jamshedpur Utilities & Services Company Ltd. Fellow Subsidiary 1,100,925              435,215                 

T.S.Alloys Limited Fellow Subsidiary -                        225,338                 

Tata Steel Limited Holding Company 1,173,868              3,337,138              

The Tinplate  Company of India Limited Fellow Subsidiary 24,788                   63,013                   

Rendereing of Services

Outstanding Payable

Outstanding Receivable

Advance Paid

THE TATA PIGMENTS LIMITED

Notes forming part of the Financial Statements

as at 31st March, 2015

Purchase of Raw Materials

Sale of Products



19:  Earnings Per Share : As at 31.03.2015 As at 31.03.2014

Rupees Rupees

Profit after tax 37,287,436               49,693,903             

No of equity shares 75,000                     75,000                   

Nominal value of shares Rs 100 each Rs 100 each

Basic / diluted EPS 497                          663                        

20:  Major components of deferred Tax 

As at 31.03.2015 Charge/(Credit) Opening As at 31.03.2014

to the status of 

profit & Loss Adustment

Rupees Rupees Rupees

     Liabilities :

        Depreciation 14,571,597               2,405,531            499,735     12,665,801             

     Assets :

        Leave Salary (5,245,387) (1,424,168)           (3,821,219)

        Others (922,572) (656,276) (266,296)

8,403,638 325,087 499,735 8,578,286

For and on behalf of the Board

 Sunil Bhaskaran

Chairman

V. Natarajan Prakash Sarode

Jamshedpur,        April, 2015 Chief of Finance & Accounts Managing Director

Cum Company Secretary

Signature to Notes 1 to  21

THE TATA PIGMENTS LIMITED

Notes forming part of the Financial Statements

as at 31st March, 2015

 21: Note

Arising on account of timing       

differences are  : 

     Previous Years firgures have been regrouped / reclassified whereever neccessary to corrospond with the 

     current year's classificatiion / discloseure.

Note: The Company has revised its estimates of usefullife of its fixed assets as prescribed in part  C of schedule II  of the 

Companies Act 2013.Carriying amount less residual value of the assets whose remaing useful life has become nil at the 

beginning of the period has been adjusted with the opening balance of retained earning net of deferred tax.


