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Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of Tata Steel Support Services Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Tata Steel Support Services Limited (“the
Company”), which comprise the Balance sheet as at March 31 2025, the Statement of Profit and Loss,
including Other Comprehensive Income, the Statement of Cash Flows and the Statement of Changes
in Equity for the year then ended, and notes to the financial statements, including a summary of material
accounting policies and other explanatory information (hereinafter referred to as “the financial

statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act’) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025 , its profit
including other comprehensive income, its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs),
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the ‘Auditor's Responsibilities for the Audit of the Financial Statements’ section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the financial statements.
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The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report, but does not include the, financial statements
and our auditor’s reports thereon. Our opinion on the financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon. In connection with our
audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the such other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company

to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events

in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the

financial statements may be influenced. We consider quantitative materiality and qualitative factors in

(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the

effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. A. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matters stated in paragraph
2B(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014;

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Cash Flows and Statement of Changes in Equity dealt with by this Report are

in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act;

(e) On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act;

() The modifications relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph 2A(b) above on reporting under Section 143(3)(b) of
the Act and paragraph 2B(f) below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014;

(g) With respect to the adequacy of the internal financial controls with reference to these financial
statements of the Company and the operating effectiveness of such controls, refer to our

separate Report in “Annexure B” to this report;
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B. With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

a. The Company does not have any pending litigations which would impact its financial

position;

. The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses;

. There were no amount which were required to be transferred to the Investor Education and

Protection Fund by the Company.

. a. The management has represented that, to the best of it's knowledge and belief, as

disclosed in the Note 36 to the financial statements, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other persons or entities, including foreign entities
("Intermediaries") during the year, with the understanding, whether recorded in writing or
otherwise, that the Intermediaries shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

b. The management has represented, that, to the best of it's knowledge and belief, as
disclosed in the Note 36 to the financial statements, no funds have been received by the
Company from any persons or entities, including foreign entities ("Funding Parties") during
the year, with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries; and

c. Based on such audit procedures, we have considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

e. The Company has not declared and paid any dividend during the year. Therefore,

reporting in this regard is not applicable to the Company.
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e Based on our examination, which included test checks, the Company has used
accounting software (SAP) for maintaining its books of account which have a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in accounting software, except for audit trail feature
at the database level to log any direct data changes. Further, during the course of audit
we did not come across any instance of audit trail feature being tampered with.
Additionally, the audit trail has been preserved by the company as per the statutory

requirements for record retention.

C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the
Act:
In our opinion and according to the information and explanations given to us, the managerial
remuneration paid/ provided by the Company for the year ended March 31, 2025 is in
accordance with the provisions of section 197 read with Schedule V to the Act;

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

Bimal Kumar Sipani
Date: April 17, 2025 Partner
Place: Noida (Delhi — NCR) Membership No. 088926

UDIN : 25088926BMJHCM9524
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Annexure A to Independent Auditor’s Report of even date to the members of Tata Steel Support
Services Limited on the financial statements as of and for the year ended March 31, 2025
(Referred to in paragraph 1 of our report on the other legal and regulatory requirements)

()

a)

b)

d)

(A) The Company has maintained proper records showing full particulars, including

quantitative details and situation of property, plant & equipment.

(B) The Company has no intangible assets during the year. Therefore, the provisions of

clause 3(i)(a)(B) of the Order is not applicable to the Company.

The Company has a regular programme of physical verification of its property, plant and
equipment by which all property, plant and equipment are verified once in a year, which in
our opinion, is at reasonable intervals having regard to the size of the Company and nature
of its property, plant and equipment. In accordance with this programme, property, plant was
physically verified during the year. No discrepancies noticed on such physical verification.

Based on records examined by us, the Company has no immovable property (other than
properties where the Company is the lessee and the lease agreements are duly executed
in the favour of the lessee), held by the Company which is required to be registered in the
name of the Company and accordingly, the requirement to report on clause 3(i)(c) of the

Order are not applicable to the Company.

On the basis of our examination of the records of the Company, the Company has not
revalued its Property, Plant and Equipment during the year. The Company did not hold any
Intangible Assets and Right of Use Assets as at March 31, 2025. Therefore, provisions of

clause 3(i)(d) of the Order are not applicable to the Company.

According to the information and explanations given to us, no proceedings have been
initiated or is pending against the Company during the year for holding any Benami property
under the Prohibition of Benami Transactions Act, 1988 and rules made thereunder.

Therefore, provisions of clause 3(i)(e) of the Order are not applicable to the Company.

(i) a. According to the information and explanations given to us and records examined by us, the

Company does not have the inventories Therefore, the provisions of clause 3(ii)(a) of the Order

are not applicable to the Company.

b. According to the information and explanations given to us and based on our examination of the

books of accounts of the Company, the Company has not been sanctioned working capital limits

from banks or financial institutions during the year. Therefore, the provisions of clause 3(ii)(b) of

the Order are not applicable to the Company.
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(iii) Based on the books of account examined by us and according to information and explanation
given to us, the Company has not made investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured to companies, firms,
limited liability partnership or any other parties during the year. Therefore, the provisions of

clause 3(iii) of the Order are not applicable to the Company.

(iv) According to information and explanations given to us and based on audit procedures performed
by us, the Company has no transaction with respect to loan, investment, guarantee and security
covered under section 185 and 186 of the Companies Act, 2013 during the year. Therefore, the
provisions of clause 3(iv) of the Order are not applicable to the Company.

(v) The Company has not accepted any deposit or amount which are deemed to be deposits
covered under sections 73 to 76 of the Companies Act, 2013 and the Companies (Acceptance
of Deposits) Rules, 2014 (as amended) during the year. Therefore, provisions of clause 3(v) of
the Order are not applicable to the Company.

(vi) The Central Government has not specified the maintenance of cost records under Section
148(1) of the Companies Act, 2013, for the products of the Company.

(vii) a. According to the records of the Company examined by us, the Company is generally regular in
depositing undisputed statutory dues including Goods and Service Tax, Provident Fund, except
where UAN is not updated, Employees State Insurance, Income-tax and other statutory dues
as applicable, with the appropriate authorities. Sales tax, Service tax, Duty of excise, Cess and
Value Added tax are not applicable to the Company. There were no undisputed outstanding
statutory dues as at the year end for a period of more than six months from the date they became
payable except Provident Fund of Rs. 89.89 Lakhs where UAN is not updated.

b. According to the information and explanation given to us and the records of the Company
examined by us, there are no statutory dues referred to in sub-clause (a) on account of any
dispute.

(viii)  According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

(ix) a. The Company has no outstanding borrowings during the year. Therefore, the provisions of
clause 3(ix)(a) of the Order are not applicable to the Company.

b. According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared willful defaulter by any bank or

financial institution or Government or any Government authority.
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c. The Company has not obtained term loan during the year. Therefore, the provisions of clause
3(ix)(c) of the Order are not applicable to the Company.

d. The Company has not raised funds during the year. Therefore, the provisions of clause 3(ix)(d)
of the Order are not applicable to the Company.

e. According to the information and explanations given to us, the Company has no subsidiaries,
joint ventures or associates. Therefore, the provisions of clause 3(ix)(e) and 3(ix)(f) of the Order
are not applicable to the Company.

a.The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year. Therefore, the provisions of clause 3(x)(a) of the
Order are not applicable to the Company.

b. The Company has made private placement of optionally convertible redeemable preference
shares during the year and requirements of section 42 of the Companies Act’2013 in this respect
have been complied with. The Company has not made any preferential allotment or private
placement of equity shares or convertible debentures (fully, partially or optionally convertible)
during the year.

a. Based upon the audit procedures performed and the considering the principles of materiality
outline in Standards on Auditing for the purpose of reporting the true and fair view of the financial
statements and according to the information and explanations given to us, we have neither come
across any instance of fraud by the Company or on the Company noticed or reported during the
year nor have we been informed of any such case by the management.

b. According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government during the
Year.

c. According to the information and explanation given to us, there are no whistle-blower complaints
received by the Company during the year.

In our opinion, the Company is not a Nidhi company. Therefore, the provisions of clause 3(xii)
of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with section
177 and 188 of the Companies Act, 2013 where applicable and details for the same have been
disclosed in the financial statements as required by the applicable Indian Accounting Standards.
The Company does not have internal audit system and is not required to have an internal audit
system as per provisions of the Companies Act, 2013. Therefore, the provisions of clause 3(xiv)

of the Order are not applicable to the Company.
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According to the information and explanations given to us, in our opinion the Company has not
entered into any non-cash transactions with its directors or persons connected with them during
the year and hence provision of section 192 of the Companies Act, 2013 are not applicable to
the Company. Therefore, the provisions of clause 3(xv) of the Order are not applicable to the
Company.

(xvi) a. In our opinion, the Company is not required to be registered under section 45-1A of the Reserve

Bank of India Act 1934. Therefore, the provisions of clause 3(xvi)(a) of the Order are not
applicable to the Company.

b. In our opinion, the Company has not conducted any Non-Banking Financial or Housing Finance

“activities during the year. Therefore, the provisions of clause 3(xvi)(b) of the Order are not

applicable to the Company.

. In our opinion, the Company is not a Core Investment Company (CIC) as defined in the

regulations made by the Reserve Bank of India. Therefore, the provisions of clause 3(xvi)(c) of
the Order are not applicable to the Company.

. According to the representation given to us, there are five CICs which are registered with the

Reserve Bank of India and one CIC which is not required to be registered with the Reserve Bank
of India. We have not, however, separately evaluated whether the information provided by the

management is accurate and complete

(xvii) The Company has not incurred any cash loss in the current financial year and in the immediately

preceding financial year.

(xviii) There has been no resignation of statutory auditor during the year. Therefore, the provisions of

(xix)

clause 3(xviii) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up
to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.
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(xx) The Company is not required to spent any amount under section 135 of the Companies Act, 2013
towards Corporate Social Responsibility. Therefore, the provisions of clause 3(xx) of the Order
are not applicable to the Company.

(xxi) The Corripany does not have subsidiary, associate or joint venture. Therefore, the provisions of
clause 3(xxi) of the Order are not applicable to the Company.

| For Singhi & Co.

Chartered Accountants

Firm Reg. No. 302049E

/:) / ) J—
Blmal Kumar Sipani
Date:April 17, 2025 Partner
Place: Noida (Delhi — NCR) Membership No. 088926

UDIN : 25088926BMJHCM9524
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Annexure B to Independent Auditor’'s Report of even date to the members of Tata Steel
Support Services Limited on the financial statements as of and for the year ended March 31,
2025 (Referred to in paragraph 2(g) of our report on the other legal and regulatory

requirements)

We have audited the internal financial controls with reference to financial statements of Tata Steel
Support Services Limited (‘the Company”) as of March 31, 2025 in conjunction with our audit of the

financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over the financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
(ICAl). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the

timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the
Standards on Auditing, prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both issued by ICAl. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated effectively in all

material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our
audit of Internal Financial Controls with reference to financial statements included obtaining an
understanding of Internal Financial Controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system with reference to financial

statements.

Meaning of Internal Financial Controls with reference to financial statements

A Company's Internal Financial Controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
(8) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.
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Opinion
In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2025, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note issued by ICAL.

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

{’[) e

:’, 4y
Bimal Kumar Sipani
Date: April 17, 2025 Partner
Place: Noida (Delhi — NCR) Membership No. 088926

UDIN : 25088926BMJHCM9524
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TATA STEEL S U PPORT SERVICES LIMITED
BALANCE SHEET as aof March 31, 2025
{X in Lakhs)
" As ot As at
B Morch 31,2025 March 31,2024
ASSETS
I Non-current assets
1 Property, plant and equipment 3 4.01 1.46
2 Deferred tax assefs 4 104.99 84.10
3 Financial assets
{i)  Other financial assets 5 4.25 425
Total non-current assets 113.24 89.81
II Current assets
1 Financial assets
i)  Trade receivables 6 23.76 -
(i} Cash and cash equivalents 7 52194 1,393.93
2 Contracts assefs 8 3.554.37 2.955.77
3 Current tax assets g 62.93 112.48
4 Other Current assefs 10 30.78 82.11
Total current assefs 4193.78 4,544.29
Toiol assels 4,307.03 4,634.10
EQUITY AND LIABILITIES
|  Equily
1 Equity share capital 11 5.00 5.00
2 Other equity 12 281.91 148 45
Total Equity 286.91 153.45
Il Non-current liabilities
1 Financial liabilifies
Other Financial liabilities 13 416.87 406.56
2 Provisions 15 407.30 325.16
Total non-current liabilifies 824.18 731.72
I Current liabilities
1 Financial liabilities
Other Financial liabilifies 13 2.283.65 2,116.95
2 Other current liabilities 14 582.77 1.394.87
3 Provisions 15 329.52 237.10
Total current liabilities 3,195.93 3,748.92
Total equity and labilities 4,307.03 4,634.10
The accompanying notes are forming part of 188

financigl statements

As per our report of even date atfached
For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

Ssp—
Bimal Kumar Sipani

Partner
Membership No. 088926

Chairman and Director
DIN : 02139568
Place : Jamshedpur

Date: 17th April 2025
Place: Noida (Delhi - NCR)

For and on behalf of the Board of Directors

e

Deepak P Kamath
CEO and Director
DIN : 075125446
Place : Jamshedpur
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TATA STEEL ¢

{X in Lakhs except EPS)

For the year ended For the year ended

Bk March 31, 2025 March 31, 2024
| Revenue
{a] Revenue from operations 16 12,790.71 9,448.52
{b) Otherincome 17 29.64 10.49
Teotal income 12,820.35 9,459.02
‘il Expenses:
{a) Employee benefits expense 18 12,351.54 9,135.75
(b} Depreciation and amortisation expense 3 0.40 0.02
(c) Other expenses 19 271.00 188.98
Tolal expenses 12,622.94 9,324.76
i Profit/(Loss) before exceptional items and tax {I-1I) 197.41 134.28
IV Excepiional items - -
V  Profit/(Loss) before tax {lli+lV) 197.41 134.24
VI Tax expense:
{a} Current tax : 33.79 22.39
(b} Income tax relating fo previous year 36.78 (12.77)
{b) Deferred tax expenses/ (credit) {20.89) 34.68
Total tax expense ) 49.68 4429
VIl Profit/(Loss} for the vear {V-VI} 147.73 89.94
VIl Cther comprehensive income
(@ {i} ltems that will not be reclassified fo profit or loss (19.06) {79.28)
- Re-measurement of the net defined benefif plan -
fi) Income tax relating fo items that will not 480
be reclassified to profit or loss . 19.95
(b} (i)} iems that will be reclassified fo profif and _ R
loss .
(i) Income tax relating to items that will be
reclassified fo profit or loss ¥ -
Total other comprehensive income (14.28) (59.33)
IX_Total comprehensive income for the year (VIi+VIill) 133.46 30.63
X _Earnings per share [having face value of T 10 each]
Basic (%) 20 295.45 179.93
Diluted ) 20 29545 179.93

The accompanying notes are forming part of the

financial statements i

As per our report of even date aftached

For Singhi & Co. For and on behalf of the Board of Directfors
Chartered Accountants
Firm Reg. No. 302049E

e

Deepak P Kamath

7 I

Bimal Kumar Sipani Chairman and Director CEO and Director
Partner DIN : 02139568 DIN : 07512546
Membership No. 088924 Place : Jamshedpur Place : Jamshedpur

Date: 17th April 2025
Place: Noida (Delhi - NCR}




TATA STEEL SUPPORT SERVICES LIMITED

STATEMENT OF CASH FLOWS for the Financial Yeor ended Maorch 31, 2025

(X in Lakhs)

_For the year ended
March 31, 2024

For the year ended
March 31, 2025

{A} CASH FLOW FROM OPERATING ACTIVITIES:

Profit/(loss} before taxes

Adjustments for:
Depreciation and ameortisafion expenses

Interest Income

Operating cash flows before working capital changes

Change in Working Capital:
Trade and Ofher Receivables
Trade and Qther Payables and Provisions

Cash generated from operations
Direct faxes paid

Net cash generated from operating acfivifies

{B) CASH FLOW FROM INVESTING ACTIVITIES:
Interest Income
Purchase of Property, plant and equipment

Net cash generated in Investing Activities

} CASH FLOW FROM FINANCING ACTIVITIES:

o
e

Net cash generated/(used) in Financing Activities

Net (decrease)/increase in Cash and Cash Equivalenis
(A+B+C}
Opening Cash and Cash Equivalenis

Closing Cash and Cash Equivalents (Refer note no. 7)

197.41 134.28
0.40 0.02
(22.48) {5.33)
175.33 128.95
(571.04) (1.134.97)
(479.60) 2,296.43
(1,050.64) 1,161.47
(875.31) 1,290.41
(16.22) (0.80)
(891.53) 1,289.62
22.48 533
(2.94) 19.54 (1.48)
19.54 3.85
(872.00) 1,293.46
1,393.93 100.46
521.94 1,393.93

The accompanying notes are forming part of the financial statements

Neote : The Statement of Cash Flow has been prepared in accordance with Indirect Method' as set out in Ind AS 7

‘Statement of Cash Flows'. .

‘As per our report of even date attached
For Singhi & Co.
Chartered Accountanis
Firm Reg. No. 30204%E

i x‘gi) —
Bimal Kumar Sipani

Partner
Membership No. 088926

Date: 17th April 2025
Place: Noida (Delhi - NCR}

For and on behalf of the Board of Directors !
/
Deepak P Kamath
Chairmian and Director CEOQ and Direcfor

DIN : 07512546
Place : Jamshedpur

DIN : 02139568
Place : Jamshedpur



nedad Mareh 21 9092
nded March 31, 2025

A. EQUITY SHARE CAPITAL

(% in Lakhs)
~ Balance as af Changes during the Balance us af
March 31, 2024 Year March 31, 2025
Equity Share Capital 5.00 - 5.00
{% in Lakhs)
Balance as af Changes during the Balance as ot
March 31, 2023 Year March 31, 2024
Equity Share Capital 5.00 - © 500
Note: No change in equity share capital due fo error or ommision in earlier years.
B. OTHER EQUITY
(% in Lakhs)
Reserves and
Surplus items of Other Total
Retained Con'\prehenswe Eqjuity
earnings neae
Balance as af March 371, 2024 148.45 - 143.45
Profit / {loss) for the period 147.73 - 147.73
Other comprehensive income for the period (14.26) - (14.28)
Total Comprehensive income for the Period 133.46 - 133.44
Balance as at March 31, 2025 281.91 - 281.91
Balance as af March 31, 2023 117.82 - 117.82
Profit / ({loss) for the period v 89.96 - 89.96
Other comprehensive income for the period (59.33) - (59.33)
Tofal Comprehensive Income for the Period 30.83 30.63
‘Balance as ar March 51, 2024 148.45 - 148.45

Note: No change in other equity due to error or ommision in earlier years.

Retained earnings: Refained earnings are profits earned by the Company.

The accompanying nofes are forming pari of the financial statements

For and on behalf of the Board of Directors
As per our report of even date attached
For Singhi & Co.
Chartered accountanis
Firm Reg. No. 30204%E

/"Zg!—'? -
Bimal Kumar Sipani
Partner

Membership No. 088926

anakya Chaudhary Deepak P Kamath

Chairman and Director CEO and Director
DIN : 02139568 DIN : 07512546

Place : Jamshedpur Place : Jamshedpur

Date: 17th April 2025
Place: Noida (Delhi - NCR)



TATA STEEL SUPPORT SERVICES LIMITED
. NOTES TO FINANCIAL STATEMENTS

1. Company Information

Tata Steel Support Services Limited (“the
Company”] is a public limited company
incorporated in India under the provisions of
Companies Act, 2013. The address of registered
office is The Mira Corporate Suites, Ground Floor,
Plot No. 1 & 2, Ishwar Nagar, New Delhi - 110065
India. The company is a subsidiary of Tata Steel
Limited.

Statement of compliance

The financial statements of the Company have
been prepared in accordance with Indian
Accounting Standards ({Ind AS) prescribed under
secfion 133 of the Companies Act 2013, read with
Companies (Indian Accounting Standard) Rules,
2015 as amended time to fime.

The Board of Directors approved the financial
statements for the year ended March 31, 2025 and
authorized for issue on April 17, 2025.

Basis of preparation

The financial statements have been prepared on
a historical cost basis except certain ifems that are
measured at fair value as explained in accounting
policies.

Fair value is the price that would be received to sell
an asset or paid to transfer a-liability in an orderly
fransaction between market participants at the
measurement date, regardless of whether that
price is directly observable or estimated using
another valuation technique. In estimating the fair
value of an asset or a liability, the Company fakes
info account the characteristics of the asset or
liability, if market participants would take those
characteristics info account when pricing the asset
or liability at the measurement date. Fair value for
measurement and/or disclosure purposes in these
financiai statements is determined on such a basis,
except for leasing transactions that are within the
scope of Ind AS 116 — Leases, and measurements

. that have some similarities to fair value but are not
fair value, such as net realisable value in Ind AS 2-
Inventories or value in use in Ind AS 36 — Impairment
of Assets.

These financial statements are presented in Indian
National Rupee (%'}, which is the Company's
functional cumency. All amounts have been
rounded to the nearest Lakhs (T 00,000), except
when otherwise indicated.

Use of esiimates and crifical
judgements

accounfing

In the preparation of financial statements, the
Company makes judgements in the application of
accounting  policies;” and estimates and
assumptions which affects camying values of assets
and liabilities that are not readily apparent from
other sources. The estimates and associated
assumptions are based on historical experience
and other factors that are considered to be
relevant. Actual results may differ from these
estimates.

Estimates and undetlying assumptions are
reviewed on an ongoing basis. Revisions fo
accounting estimates are recognised in the period
in which the estimate is revised and future periods
affected.

Key source of estimation of uncertainty at the date
of financial statements, which may cause material
adjustment to the camying amounts of assets and
liabilities within the next financial yvear, is in respect
of impairment, useful lives of property, plant and
equipment and intangible assets, valuation of
deferred tax assets, provisions and contingent
liabilities, fair value measurements of financial
instruments and retirement benefit obligations as
disclosed below:

Impairment

The Company estimates the value in use of the
cash generating unit (CGU) based on future cash
flows after considering current economic
condifions and frends, estimated future operating
results and growth rates and anficipated future
economic and regulatory condifions. The
estimated cash flows are developed using intermnal
forecasts. The cash flows are discounted using a
suitable discount rate in order to calculate the
present value.

Valuation of deferred tax assets

The Company reviews the carrying amount of
deferred tax assets at the end of each reporting
period.

1|Page



TATA STEEL SUPPORT SERVICES LIMITED
NOTES TO FINANCIAL STATEMENTS

Provisions and contingent liabilities

A provision is recognised when the Company has
a present obligation as result of a past event and it
is probable that the outflow of resources will be
required to seffle the obligation, in respect of
which a reliable estimate can be made. These are
reviewed atf each balance sheet date and
adjusted tfo reflect the current best estimates.
Contingent liabilities are not recognised in the
financial statfements.

Fair value measurements of financial instruments
When the fair value of financial assets and
financial liabilities recorded in the balance sheet
cannot be measured based on quoted prices in
active markets, their fair value is measured using
valuation techniques including Discounted Cash
Flow Model. The inputs to these models are taken
from observable markets where possible, but
where this is not feasible, a degree of judgement is
required in establishing fair value. Judgements
include considerations of inputs such as liquidity
risks, credit risks and volatiity. Changes in
assumptions about these factors could affect the
reported fair value of financial instruments.

Retirement benefit obligatfions

The Company's retirement benefit obligations are
subject to number of assumptions including
discount rates, inflation and salary growth.
Significant assumptions are required when sefting
these criteria and a change in these assumptions
would have a significant impact on the amount
recorded in the Company's balonce sheet and
the statement of profit and loss. The Company sets
these assumptions based on previous experience
and Independent third party actuarial advice.

2. Significant accounting policies

The Significant accounting policies applied by the
Company in the preparation of its financial
statements are listed below. Such accounting
policies have been applied consistently to all the
periods presented in these financial statements,
unless otherwise indicated.

a) Current versus non-current classification

b).

c)

d)

The Company presents assets and liabilities in
the balance sheet based on current/ non-
current classification.

Based on the fime involved between the
acquisition of assets for processing and their
realisation in Cash and Cash equivalents, The
Company has identified twelve months as ifs
operating cycle for determining current and
non-current assets and liabilities in Balance
Sheet

Revenue Recognition

The Company recognizes revenue when it
satisfies @  performance  obligation  in
accordance with the provisions of contract
with the customer.

Revenue are net of Goods and Service Tax. No
element of significant risk is deemed present as
the sales are made with a Advance payment
term.

Interest income is recognised on a fime basis,
by reference to the principal outstanding and
af the effective inferest rate applicable.

Cash and cash equivalents

Cash and cash equivalent in -the balance
sheet comprise cash at banks and on hand
and short-ferm deposits with an  original
maturity of three months or less, which are
subject fo an insignificant risk of changes in
value.

For the purpose of the statement of cash flows,
cash and cash equivalents consist of cash and
shori-term deposits, as defined above.

Property, Plant and Equipment

Property, plant and equipment comprise assets
owned by the Company.

Property, plant and equipment, including
expenditure on installation, are inifially
recognised in the Balance Sheet at cost where
it is probable that they will generate future
economic benefifs.

Property, plant and eqguipment are
subsequently carried af cost less accumulated
depreciation {including any impairment)




TATA STEEL SUPPORT SERVICES LIMITED
NOTES TO FINANCIAL STATEMENTS

e)

Depreciation

Property, plant and- equipment are
depreciafed on SLM basis over the period of 5
years.

Estimates of the useful lives and residual values
of property, plant and equipment are
reviewed annudly and adjusted  if
appropriate.

Income Taxes
Current fax

Current fox assets and ligbilities are measured
at the amount expected to be recovered from
or paid to the taxation authorities. The tax rates
and ftax laws used to compute the amount are
those that are enacted or substantively
enacted in India, at the reporting date.

Income taxes are recognised in income
except when they relate to items recognised in
other comprehensive income, in which case
the tax is recognised in other comprehensive
income.

Current tax assets is offset against current tax
liabilities if, and only if, a legally enforceable
right exists fo set off the recognised amounts
and there is an intention either to settle on a
net basis, or fo redlise the asset and settle the
liability simultaneously.

Deferred tax

Deferred tax is provided using the liability
method on temporary differences between
the tax bases of assets and fiabilities and their
canying amounts for financial reporting
purposes at the reporting date.

Deferred fax assefs are recognised for all
deductible temporary differences, the camy
forward of unused tax credifs and any unused
tax losses. Deferred tax assets are recognised
fo the extent that it-is probable that taxable
profit will be available against which the
deductible temporary differences, and the
carry forward of unused fax credits and unused
fax losses can be utilised. Deferred tax liabilities
are generally recognised for all the taxable
temporary differences.

The camrying amount of deferred tax assefs is
reviewed at each reporting date and reduced
to the extent that it is no longer probable that
sufficient taxable profit will be available to
allow all or part of the deferred tax asset to be
utilised. Unrecognised deferred tax assets are
re-assessed at each reporfing date and are
recognised to the exient that it has become
probable that future taxable profits will allow
the deferred tax asset to be recovered.

Deferred tax assets and liabilifies are measured
at the tax rates that are expected to apply in
the year when the asset is realised or the liability
is settled, based on taxrates (and fax laws) that
have been enacted or substantively enacted
at the reporting date.

Deferred tax assets and defemred tax liabilities
are offset if a legally enforceable right exists to
set off current tax assefs against current tax
liabilities and the defemred taxes relate to the
same taxable entity and the same faxation
authority.

Employee benefifs

Shori-term benefifs

The undiscounted amount of shorf-term
employee benefits expected to be paid in
exchange for the service rendered by
employees are recognised during the period
when the employee renders the services.

Defined coniribution plans

Retfirement benefit in the form of provident
fund is o defined confribution scheme. The
Company has no obligation, other than the
confribufion payable fo the provident fund.
The Company recognizes contribution
payable to the provident fund scheme as an
expense, when an employee renders the
related service.

Company's contribution to state defined
contribution plans namely Employee State
Insurance is made in accordance with the
Statufe, and are recognised as an- expense
when employees have rendered services
entitling them to the contribution.



TATA STEEL SUPPORT SERVICES LIMITED
NOTES TO FINANCIAL STATEMENTS

Defined benefits plans

Obligations under defined benefit plans are
calculated annually by independent actuaries
using the projected unit credit method, which
fakesinto account employees’ years of service
and are discounted fo their present value using
interest rates of high-quality corporate bonds
denominated in the currency in which the
benefits will be paid and of a duration
consistent with the plan obligations. Where
plans are funded, payments are made to
independentily managed frusts; assefs held by
those frusts are measured at fair value.

The amounts recognised in income in respect
of defined benefit plans mainly comprise
service cost and net interest. Service cost
comprises principally the increase in the
present value of the obligation for benefits
resulting from employee service during the
period {current service cost) and also amounts
relating fo past service and seitlements or
amendments of plans. Remeasurements of the
net defined benefit liability or assetf resuliing
from actuarial gains and losses, and the return
on plan assets excluding the amount
recognised in income, are recognised in other
comprehensive  income. The Company
operates a defined benefit gratuity plan in
India, which requires coniributions to be made
fo a separately administered fund. Gratuity is a
defined benefif obligation.

Past service cost is recognised as an expense
when the plan amendment or curtaiiment
occurs or when any related restructuring costs
or termination benefits are recognised,
whichever is earlier.

Other long-term benefits

Accumulated leave, which is expected to be
utilized within the next twelve months, is treated
as short-term employee benefit. The Company
measures the expected cost of such absences
as the additional amount that it expects to pay
as a result of the unused entitiement that has
accumulated atf the balance sheet date.
Actuarial gains/ losses on the compensated
absences are immediately taken 1o the
statement of profit and loss and are not
deferred.

g) lLeases

h)

Company as a lessee

The Company assesses if a contract is or
contains a lease at inception of the contfract.
A confract is, or contains, o lease if the
contract conveys the right to control the use of
an idenfified asset for a period fime in
exchange for consideration.

The Company recognizes a righf-of-use asset
and a lease liability at the commencement
date, except for short-term leases of twelve
months or less and leases for which the
underlying asset is of low value, which are
expensed in the statement of operations on a
straighi-line basis over the lease ferm.

The Company had not entered into any lease
agreement during the period under reporting.

Company as a lessor

The Company had not given any of ifs assefs
on lease.

Provisions, confingent liabilities and confingent
assets

Provisions are recognised at the balance sheet
date at management's best estimate of the
expenditure required to settle the present
obligation.. ‘

Provisions are measured af the estimated
expenditure required to seftle the present
obligation, based on the most reliable
evidence available at the reporting date,
including the risks and uncertainties associated
with the present obligation. Provisions are
discounted to their present values, where the
fime value of money is material.

Any reimbursement that the Company can be
virtually certain to collect from a third party
with respect to the obligation is recognised as
a separate asset. However, this asset may not
exceed the amount of the related provision.

All provisions are reviewed at each reporting
date and adjusted fo reflect the current best
estimate.

In those cases where the outflow of economic
resources as a result of present obligations is

4 |Page



TATA STEEL SUPPORT SERVICES LIMITED
NOTES TO FINANCIAL STATEMENTS

i)

)

k)

considered improbable or remote, no liability is
recognised.

Contingent liability is disclosed when:

» There is Possible obligations which will be
confirmed only by future events not wholly
within the confrol of the Company or

» Present obligations arising from past events
where it is not probable that an outflow of
resources will be required to settle the
obligation or a reliable estimate of the
amount of the obligation cannot be made.

Contingent assets are not recognised.

However, when inflow of economic
benefits is probable, related asset is
disclosed

Earnings per share

Basic earnings per equity share is computed by
dividing net profit after tax by the weighted
average number of equity shares outstanding
during the year. Diluted earnings per equity
share is computed by dividing adjusted net
profit after tax by the aggregate of weighted
average number of equity shares and dilutive
potential equity shares during the year.

Segment reporting

Operating segments are reported in @ manner
consistent with the internal reporting done fo
the chief operating decision maker. The
Company operates in a single operafing
segment and geographical segment.

Financial Asseis

The classification of financial assets s
detfermined by the contractual cash flows and
where applicable the business model for
managing the financial assets

Financial Assets classified at amortfised cost
comprise Trade Receivables, Cash and Cash
equivalents, security deposits with Government
and others.

De-recognition of financial assets: A financial
asset is primarily de-recognised when the
contractual rights to receive cash flows from
the asset have expired or the Company has
fransferred its rights to receive cash flows from
the asset.

n}

Financial Liabilities

Financial liabilities are measured at amortised
cost, Subsequent fo inifial recognition, all non-
derivative financial liabilities are measured at
amortised cost using the effective inferest
method.

De-recognifion of financial liabilities: A
financial liability is de-recognized when the
obligation under the liability is discharged or
cancelled or expires. When an existing
financial liability is replaced by another from
the same lender on substanfially different ferms
or the ferms of an existing liabiity are
substantially modified, such an exchange or
modification is freated as the de-recognition of
the original liability and the recognition of a
new liability. The difference in the respective

carrying amounfs is recognised in the
statement of profit or loss.

Foreign currencies

The Company's financial statements are

presented in INR, which is also its only functional
currency. Therefore there is no Foreign
currency Gain and Loss to Company.

Standards issued but not yet effective

Ministry of Corporate Affairs ("MCA") nofifies
new standard or amendments to the existing
standards under Companies {Indian
Accounting Standards) Rules as issued from
fime to fime. During the year ended March 31,
2025, MCA has not nofified any new standards
or amendments to the existing standards
applicable to the Company.




TATA STEEL SUPPORT SERVICES LIMITED
NOTES TO FINANCIAL STATEMENTS

3. PROPERTY, PLANT AND EQUIPH

(X in Lakhs])

- : " Furniture and
Gross Carrying Vzlue

fixtures Office equipment Total
Cost as at March 31, 2023 = - <
Addition during the year - 1.48 1.48
* Sold/discarded during the year = -
Cost as at March 31, 2024 - 148 1.43
Addition during the year 1.98 0.95 2.94
Sold/discarded during the year - = -
Cost as at March 31, 2025 .99 2.44 4.43
3 . . Furniture and
Fesuraltad depredation fixtures Office equipment Total
Accumulated depreciation as at March 31, 2023 - - -
Depreciation for the year - 0.02 0.02
Disposals - - -
Accumulated depreciation as at March 31, 2024 - 0.02 0.02
Depreciation for the year 0.08 0.31 0.40
Disposals during the year - - ~
Accumuiated depreciation as at March 31, 2025 0.08 0.34 .42
Net carrying value as on March 31, 2024 - 1.46 1.46
2.10 4.01

Net carrying value as on March 31, 2025 1.91




TATA STEEL SUPPORT SERVICES LIMITED

NOTES TO FINANCIAL STATEMENTS

4. Deferred Tox Assets (% in Lakhs)
As af As at
March 31, 2025 March 31, 2024
{a) Defemed Tax Asset
Expenses allowable on payment basis under the Income Tax Act, 1961 105.00 84.10
{b} Deferred Tax Liability
Property, Plant and Equipment 0.01 0.00
Net defemred tax [{a)-{b)] 104.99 84.10
5. OTHER FINANCIAL ASSETS
NON-CURRENT
. (% in Lakhs)
As ot As af
March 31, 2025 March 31, 2024
Unsecured, considered good
Security deposits 425 4.25
4.25 425
6. TRADE RECEIVABLES
CURRENT
(¥ in Lakhs)
As af As at
3 March 31, 2625 March 31, 2024
Coensidered good - Unsecured 23.76 -
Less : Allowance for expected credit loss = =
23.7% i

(i) For details of receivables from related parties, refer note no. 24

(i) Trade receivables relates fo Company's contract with Tata Steel Limited, are non-interest bearing and are on credit terms not

exceeding 30 days.
(i) There are no outstanding receivable / debts due from
{a} directors or other officers of the Company or

(b} firms or private companies in which any director of the Company is a pariner, member or director (other than disclosed in

note no. 24).
Reconciliation of receivables outstanding as the beginning and closing of the period are as follows:
As ot As af
March 31, 2025 March 31, 2024
Opening Balance - “
Add: Revenue recognised during the year 9.775.60 719270
Less: Receipfs during the year 9.751.84 7.192.70
Less: Amounts written off during the year 7 -
23.76 =

Closing Balance
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NOTES TO FINANCIAL STATEME!
Ageing schedule of frade receivable (From Due Date)

As at March 31, 2025

POI

3? c;;:g.
i b

NTS

Particulars

Lessthan 6
months

6 months -1
year

1-2 years

2-3 years

More than 3 years

Total

Receivable not yet due:

Undisputed - considered good

Undisputed - considered doubtul

Disputed - considered good

Disputed - considered doubtful

Total receivable nof yef due

Receivable due:

Uncisputed - considered goad

Undisputed - considerec doubiful

Dispuled - considerad good

Disputed - considered doubtful

Total receivable due

15.29

8.45

23.76

Total receivable

15.29

8.46

23.78

As at March 31, 2024

Particulars

Less than é
months

4 months -1
year

1-2 years

2-3 years

More than 3 years

Total

Receijvabie not yet due:

Undisputed - considered good

Undisputed - considered doubiful

Disputed - considered good

Disputed - considered doubtiul

Total receivable not yet due

Receivable due:

Undlisputed —considered good

Undisputed — considered doubtful

Dispuied - considered good

Disputed - considered doubtful

Total recelvable due

Total receivable




TATA STEEL SUPPORT SERVICES LIMITED

NOTES TO FINANCIAL STATEMENT

7. CASH AND CASH EQUIVALENTS

CURRENT
(T in Lakhs)
As ot As af
March 31, 2025 March 31, 2024
{a) Balance with bank
-In current account 187.11 999.63
- Deposits with original maturity less than three months 33482 394.30
{b) Cash on hand - -
521.94 1,393.93
&. Coniract Assets
CURRENT
As at As at
March 31, 2025 March 31, 2024
Rendering of manpower service {unbilled revenue) 3.554.37 2,955.77
3,554.37 2,955.77
(i} For detalls of contract assets pertaining fo related parties, refer note no. 24
Reconciliation of confract assets ouistanding as the beginning and closing of the period are as follows:
Asa Asat
March 31, 2025 March 31, 2024
Opening Balance 1,418.84 2,323.46
Add: Performance obligation satisiied but not billed 3.015.11 736.50
Less: Recognised as receivable during the year ) 879.58 1,641.12
Closing Balance 3,554.37 141884
¢. CURRENT TAX ASSETS
(% in Lakhs)
Asat As af
March 31, 2025 March 31, 2024
Advance fax recoverable [net of provisions for tax liability] 62.93 112.48
862.93 11248
10. CTHER CURRENT ASSETS
CURRENT
(X in Lakhs)
As af As at
March 31, 2025 March 31, 2024
Unsecured, considered good
{a} Other advances 30.78 82.11
{b] Prepcid expenses ~ =
30.78 82.11

“includes advances fo service providers.
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TES TO FINANCIAL ST

T1. EQUITY SHARE CAPITAL

(% in Lakhs)
As af As at
March 31, 2025 March 31, 2024
a) Authorised:
1,00,000 equity Shares of £ 10/- each 10.00 10.00
(Mar 31, 2024: 1,00,000 equity shares of ¥ 10/- each]
10.00 10.00

b} Issued, Subscribed and Paid-up:
50.000 Equity Shares of 2 10/- each ' 5.00 5.00
{Mar 31, 2024: 50,000 equity shares of ¥ 10/- each}

5.00 5.00

¢} Reconciliation of number of shares outstanding at the beginning and af the end of the year
As af March 31, 2025 As af March 31, 2024
. Numberof Amount{¥ Number of

Postisulon: shores in lakhs) shares Amount (% in lakhs)
Shares outstanding at the beginning of the year 50,000 5.00 50.000 5.00
Shares issued during the year - - = =
Shares bought back / cancelled during the vear - = = =
Shares outstanding af the end of the year 50,000 5.00 50,000 5.00

d) Rights, preferences and restrictions aitached to the equity shares

The Company has only one class of equity share having a par value of ¥ 10/- each {Mar 31, 2024: T 10 each). Each
shareholder is eligible for one vote for every share held and is eniifled o dividend declared from time fo fime. In the event
of liquidation of the Company, the holders of equity shares will be entifled fo receive remaining assefs of the Company,
affer distribution of all preferential amounts, in proportion to their shareholding.

) Details of the shareholders holding more than 5% share in the Company
_Equity shares of % 10/- each fully paid up

As of March 31, 2025 As af March 31, 2024
3 Numberef . .. . Number of .

Particulars shares held of holding shares held % of holding
Tata Steel Limited* {"Holding company") 49,990 99.98% 49,990 99.98%
Total 49,990 99.98% 49.990 99.98%
*Including Nominees' shares
f) Details of the Promoters Equity Shareholding
Equity shares of  10/- each fully paid up

As of March 31, 2025 As at March 31, 2024

Number of Epo e Number of .
Parficulars sigres Held % of holding shares held % of holding
Tata Steel Limited ["Holding Company'} 49,990 99.98% 49.990 99.98%

Note: There is no change in % of shareholding of promoters during the current year and previous vear
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12. OTHER EQUITY

(X in Lakhs)
As ot As at
March 31, 2025 March 31, 2024
Retained earnings
Balance as af the beginning of the year 148.45 117.82
Profit/{loss} for the vear 147.73 89.96
Other Comprehensive income for the year {14.26} {59.33)
Balance as at ihe end of the year 281.91 148.45
Total other equity 281.91 148.45
13. OTHER FINANCIAL LIABILITIES
NON-CURRENT
{T in Lakhs)
As ot As af
March 31, 2025 March 31, 2024
Liability for employee family benefit scheme 416.87 406.56
416.87 406.56
CURRENT
(¥ in Lakhs)
As at As at
March 31, 2025 March 31, 2024
(@) Employee emoluments 2,205.41 1,731.88
(b) Other payables 78.24 385.07
2,283.65 2,116.95
T4. OTHER CURRENT LIABILITIES
(2 in Lakhs)
As at As at
March 31, 2025 March 31, 2024
(a) Confract Liabilities 192.80 1,057.05
{b) Statutory Dues 389.96 337.82
582.77 1,394.87
15. PROVISIONS
NON-CURRENT
{Z in Lakhs)
As atf As af

March 31, 2025

March 31, 2024

{(a) Provision for Employee benefits
- Gratuity

325.16

-Compensated absences 407.30
407.30 325.14
CURRENT
’ (% in Lakhs)
As at As af
March 31, 2025 March 31, 2024
{a} Provision for Employee benefifs ;
- Gratuity 319.64 228.09
-Compensafed absences 9.87 9.01
329.52 237.10




LIMITED
{% in Lakhs)
For the yaor ended For the year ended
March 31, 2025 March 31, 2024
Income from rendering of manpower service 9.775.60 719270
Unbilled Revenue 3.015.11 2,255.83
12,790.71 9,448.52

A. Disaggregated revenue information

The disaggregation of the Company's revenue from coniracts with customers is as under:
(i) Reconciliation of revenue as per ceniract price and as recognised in Statement of Profit or Loss:

For the year ended
March 31,2025

For the year ended
March 31,2024

Revenue as per contract price 12.790.71 9,448.52
Less: Rebates, incentives, discounts etc. = =
Revenue as per Statement of Profit and Loss 12,790.71 ¢448.52

(i} The Company presented disaggregated revenue based on the type of services rendered directly fo customers. Revenue is

recognised for services rendered at a point in fime upon completion of performance obligation.

w

. For movement of frade receivables, refer note ne. 6 and contract assets, refer note no. 8.

C. Performance Obligation

Information about the Company's performance obligations for manpower supply contracts are summarised below:

The performance obligation of the Company in case of supply of manpower is based on supply of manpwer as per

customers' requirement. Revenue from supply of manpower is accounted for on the basis of billing cycles on calender
month basis fo the customers.

The customers make payment for manpower supplied during the billing cycle af conifracted price as per terms stipulated

under agreement.
There is no unsatisfied performance obligation as on year ending March 31, 2025.

17. OTHER INCOME

(% in Lakhs)

For the year ended
March 31, 2025

For the year ended
March 31,2024

Notice Pay Recovery 1.01 1.20
interest incormne on income tax refund 6.15 3.96
interest income on fixed deposits 22.48 5.33
29.64 10.49
18. EMPLOYEES BENEFIT EXPENSE
{Z in Lakhs)
For the year ended For the year ended
March 31, 2025 March 31, 2024
{a) Salories and wages 10,916.29 7.891.27
(b} Gratuity Expense 300.58 148.81
{c} Contribution to provident and other funds 69940 559.84
{d} Staif welfare expense 43527 535.83
12,351.54 9,135.75
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12. OTHER EXPENSES

(% in Lakhs)
For the year ended For the year ended
March 31, 2025 March 31, 2024
(o} Rates and taxes 238 0.31
(o) Deputation Cost 181.39 12224
{c] Audifors Remuneration: 3
For Statutory Audit 1.60 1.60
For certifcation 1.40 0.90
For Tax Audit 0.50 Q.50
Reimbursement of Expenses 0.22 0.12
{d) Recruitment Charges 11.42 441
{e} IT Expenses 28.81 18.20
(f) Miscellaneous expenses 43.28 40.70
271.00 188.98
20 EARNING PER SHARE
For the yeor ended For the year ended
March 31, 2025 March 31, 2024
(@) Profit/ (loss) for the year (X Lakhs) 147.73 89.96
{b) Fece value per share ) 10.00 10.00
{c) Number of equity shares af the beginning of the year {No.) 50,000 50,000
Add: Issued during the year {No.} = -
Number of equity shares at the end of the year (No.) 50,000 50,000
{d} Weighted average number of equity shares® 50,000 50,000
(e) Effect of dilution - »
(f) Weighted average number of equity shares for diluted EPS* 50,000 50,000
{g) Eaming Per Share:
Basic X / share) [ (a)/(d] ] 29545 17993
Diluted (¥/ share) [ {a)/(f} ] 29545 179.93

*There have been no fransactions involving Equity shares or Potential Equify shares between the reporting date and the date of
approvai of these financial statements that would have animpact on the auistanding weighted average number of equity

shares as at the year end.
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21.7

AX EXPENSES

{a) income tax expense:

The major components of income tax expenses are as follows:
{i) Profit or loss section

(% in Lakhs)

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Current fax expense 33.79 2239
Income tax relating to previous year 36.78 (12.77}
Deferred tax expense {20.89) 34.68
Total income tax expense recognised in statement of profit & loss 49.68 44.29
(ii} OCI Section (% in Lakhs)

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Income fax charged to OCI {4.80) (19.95)
Total income fax expense recognised in OCI 4.80 19.95
{b) Reconciliation of tax expense and the accounting profit multiplied by India’s domesfic fax rate :
{Z in Lakhs)

()

For fhe year ended
March 31, 2025

For the year ended
March 31, 2024

Accounting profit /{Loss) before tax from continuing operations 197.41 134.26
Accaunting profit/ {Loss) before tax from discontinuing operations % ‘
Accountiing profit before income ax 197.41 134.26
At India’s statutory income tax rate of 25.168% (Previous year: 25.168%) 49.68 33.79
Non-deduciible expenses for fax purposes:
{a} Tax effect of ifems discliowed in earlier year income tax
retum which were not considered in books of aiccount for 35.78 4.67
computation of deferred tax in books of accounts
{b] Tax effect of items disaltowed in earlier year income fax (38.27) _
return which were not considered in books of account 3
(c Tax effect on items permanent disallowed in Income tax 745 B
computation ;
(d) Tax effect due to additional deduction u/s 80JJAA of The (6.17) _
Income Tax Act 1941 i
{e) Tax effect of items brought forward losses net of provision for - 583
income fax reversed i
Income fax expense reporied in the stiatement of profit and loss 49.68 44.2%9
Deferred Tax Assets (Nef)
(% in Lakhs)
For the year ended  For the year ended
March 31, 2025 March 31, 2024
The movement on the deferred tax account is as follows :
At the beginning of the year 84.10 118.78
Recognised in statement of Profit or loss 20.89 {34.68)
At the end of year 104.99 84.10
Deferred tax
For the year ended 54 . For the year ended
March 31, 2024 ::f:;zfg‘;fgﬁﬂ;:g March 31,2025
Deferred Tax Asset/ (Liability} in relation to disallowance under 84.10
Income Tax Act, 1961 J {20.89) 104.98
Deferred Tox Asset/ (Liability) on Temporary difference of R
Propertv, Plant and Eauioment 0.01 0.01
Total 84.10 (20.89) 104.99
Deferred tax
For the year ended % For the year ended
March 31, 2023 ;;":m"s;f/o(f;ﬁ:iﬂ;:s March 31,2024
Deferred Tax Asset/ (Liability) on expenses covered u/s 43B of the 118.78 34.48 84.10
Income Tax Act, 1961
Total 118.78 34.68 84.10
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A

(i)

(iii)

()

Defined Confribution Plans

Provident Fund: The Company makes confributions towards provident fund to a defined contribution refirement benefit plan for
qualifying employees. Under the plan, the Company is required fo confribute a specified percentage of payroll cost to the
refirement benefit plan o fund the benefits. During the year, the Company has recognised ¥ 656.64 Lakhs (Previous Year: ¥ 506.77
Lakhs) as confribution towards Employee Provident Fund in the statement of profit and loss.

Defined Beneiit Plans - Gratuity

The Company made provision for gratuity in accordance with Ind-AS 19 "Employee Benefits. Each employee rendering
continuous service of 5 years or more is entifled to receive gratuity amount equal to 15/26 of the monthly emeluments for every
completed year of service at the fime of separation from the Company.

The most recent actuarial valuation of the present value of the defined benefit obligation for gratuity were caried out as at
March 31,2025 wherein expense and liabilities in respect of gratuity were measured using the Projected Unit Credif Methad.

The following tables summarise the components of net benefit expense recognised in the statement of profit or loss and the
funded status and amounis recognised in the balance sheet for defined benefit plans:

(T in Lakhs)
Forthe year endad For the year ended
March 31, 2025 March 31, 2024
Reconciliation of fair value of plan assets and defined benefit obligation:
Fair value of plan assetfs* 1.580.02 1.277.70
Defined benefit obligation 1,899.66 1,505.79
Net assefs / (liability) recognised in the Balance Sheet af year end {319.84) (228.09)
*Plan Asseis invested in HDFC Life's HDFC Group Traditional Plan
Changes in the present value of the defined benefit obligation are, as follows:
Defined benefif obligation at beginning of the year
Current service cost 292.60 14437
Interest expense 798 4,44
Benefits paid - -
Actuarial [gain}/ loss on obligations = OCI 19.06 79.28
Defined benefit obligation ai year end 319.44 228.09
Amount recognised in Statement of Profit and Loss:
Current service cost 292.60 144.37
Net interest expense 7.98 4.44
Remeasurement of Net Benefit Liability/ Asset = &
Amount recognised in Statement of Profit and Loss 300.58 148.81

Amounf recognised in Other Comprehensive Income:
Actuarial {gain}/ loss on obligations 19.06 79.28
Return on plan assets (excluding amounts included in net interest expense)

Amount recognised in Other Comprehensive Income 19.06 79.28
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{vi)

(vii)
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The principal assumptions used in determining gratuity obligations for the Company’s plans are shown below:

Discount rate (in %) 6.70 7.0C
Salary Escalation (in %) 8.00 8.00
Rate of retum in plan assets (in %) 7.00 6.70
Expected average remaining working lives of employees (in years) 13.00 12.00
Expected average remaining working lives of employess (in years) 13.00 12.00

A quanfifative sensitivity analysis for significant assumption are given as below :

(% in Lakhs)
As of Morch 31, 2025 As at March 31, 2024
Sensitivity Level 1.00% -1.00% 1.00% -1.00%
Effect of change in discount rate {216.92} 259.73 (168.85}) 200.86
Effect of change in salary escalation 253.13 (215.76} 19621 {168.30)

. The sensitivily results above determine their individual impact on the Plan's end of year Defined Benefit Obligation. In redlity, the
Plan is subject to multiple external experience items which may move the Defined Benefit Obligation in similar or opposite
directions, while the Plan’s sensitivity fo such changes can vary over time.

Maturity profile of defined benefit obligaiton :
{T in Lakhs)
As of March 31, 2025 As at March 31, 2024
Within next twelve months 44384 39.40
Between one to five years 313.66 247.68
Beyond five years 1,529.10 1,300.77

{viii} Descripfion of Risk Exposure:

(ix)

Valuations are based on certain assumptions, which are dynamic in nature and vary over time. As such Company is exposed to
various risks as follow - .

Salary Inflation risk : Higher than expected increases in salary will increase the defined benefit obligation

Interest rate risk : The defined benefit obligation calculated uses a discount rate based on government bonds. If bond yields fall,
the defined benefit obligation will tend fo increase

Demographic risk - This is the risk of variability of results due to unsystematic nature of decrements that includes mortality,
withdrawals, disability and retirement. The effect of these decrements on the defined benefit obligation is not straight forwarc and
depends on the combination of salary increase, discount rate and vesting criteria.

Expected coniribution for the next Annual reportfing period.

(% in Lakhs)
As af March 31,2025 As af March 31, 2024
Service Cost 319.64 228.03

Expected Expense for the next annual reporfing period 319.64 228.03
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23 Segment Reporiing

{c) According to Ind AS 108, identificafion of operating segments is based on Chief Operating Decision Maker (CODM] approach for making
decisions about allocating resources to the segment and assessing its performance. The business activity of the company falls within one
business segment viz. “Supply of Manpower". Hence, the disclosure requirement of Ind AS 108 of ‘Segment Reporting’ is not considered
applicable.

{b] The Company has accounted for the entire revenue from ifs related parties during the current and previous year.

24 Relaled paity disclosures
Names of related parties and description of relationship

A. Relationship

i) Entify having significant influence over the holding company - ulfimate holding company
Tata Sons Private Limited

ii} Holding Company
Tata Steel Limited

iii} Fellow Subsidiaries (being subsidiaries of holding company)
Tata Steel Technical Services Limited
Neelachal ispat Nigam Limited
Tata Steel Utilities and Infrastructure Services Ltd.

=
-~

Associate Company
Jamipol Limited

v} Key Management Personnel
(i} Mr. Chanakya Chaudhary (Non — Executive Director and Chairman)
{ii} Mr. Uttam Singh {Non — Executive Director)
{v) Mr. Partha Basu {Non - Executive Director}
{iii} Mr. Zubin Palia {Non — Executive Director)
liv) Mr. Deepak P Kamath (Chief Executive Officer and KMP)

B. Transactiion carried out with related pariies referred in ‘A’ above in ordinary caurse of busii (% Lakhs)
Transactions Year Ended Ultimate Holding Holding Fellow Associate
Company Company |[Subsidiary
Income from rendering of services including unbilled revenue March 31, 2025 r 12.767.77 252 0.43
March 31, 2024 = 9.448.52 = -
Business Promotion Expenses March 31,2025 0.10 - -
March 31, 2024 23.60 - -
March 31, 2025 3 58258 -
Cherges General March 31, 2024 5 4116 E
Deputation Expenses March 31. 2025 181.39 =
March 31, 2024 28.14 94.09
Reimbursment of expenses March 31, 2025 -
March 31, 2024 - &
Closing Balances
Receivables March 31, 2025 = {0.00} 23.42 033
March 31, 2024 & = ] -
Payable March 31,2025 = 25227 1.90 -
March 31, 2024 23.36 1.105.65 -
Contract assefs March 31, 2025 d 3,550.87 3.36 0.14
March 31, 2024 - 2.955.77 =

C. Amalgamation of Angul Energy Limited with Tata Steel Limited
The Scheme of Amalgamation between Angul Energy Limited and Tata Steel Limited was approved with effect from August 1, 2024, hence
all fransactions of the cument and previous year and balances oufstanding at the end of the respective years have been reflected as
franscclions and balances with amalgamated company i.e.. Tata Steal Limited.

C. Terms and conditions related to Outstanding balances -
a} Trade and others receivables are unsecured ond receivable in cash within 30 days of the due date.
b} All ouisianding payables are unsecured and payable in cash.




25 Financial Insfruments - Fair value and Risk management

i. Poir volue Measurement
A. Set out below, is a comparison by class of the carrying amounts and fair value of the Company's financial instruments, other
than those with carrying amounts that are reasonable approximations of fair values:

(% in Lakhs)
As at As af
March 31, 2025 March 31, 2024
Measured at Canying Vaiuve Fair Value Carrying Value  Fair Value
Financial assefs
Other Financial Assets Amortized Cost 4.25 4.25 425 425
Trade Receivables Amortized Cost 23.76 23.76 - -
Cash and cash equivalenis Amortized Cost 521.94 521.94 1.393.923 1,.393.93
Financial Liabilities
Other Financial liabilities Amortized Cost 2,700.52 2,700.52 2,523.51 2,523.51

The management assessed that cash and cash equivalents, frade receivables and other financial liabilities approximate their
carrying amounts largely due to the shori-term maturities of these instruments.

The fair value of the financial assefs and liabilities is included at the amount at which the instrument could be exchanged in a
current fransaction between willing parties, other than in a forced or liquidation sale.

B) Fair value hierarchy
The fair value of financial instruments as referred to in note (A} above has been classified into three categories depending on
the inputs used in the valuation technique. The hierarchy gives the highest priority o quoted prices in active markets for
idenfical assefts or liabilities [Level 1 measurements] and lowest priority to unobservable inputs [Level 3 measurements].

The categories used are as follows:-
Level 1: Quoted prices for identical instruments in an active market;

Level 2: Directly (i.e. as prices) or indirecily (i.e. derived from prices) observable market inputs, other than Level 1 inputs; and

Level 3: Inputs which are not based on observable market data {unobservable inputs). Fair values are determined in whole or
in part using a net asset value or valuation model based on assumptions that are neither supported by prices from
observable cumrent market transactions in the same instrument nor are they based on available market data.

ii. Financial Risk Management Framework

The Company's principal financial liabilities. comprises employees emoluments . The main purpose of these financial iabilifies
is fo render services o Company's customers. The Company’s principal financial asseis include cash and cash equivalents
which it derives directly from ifs operations.

A. Credif Risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading
to a financial loss. Credit risk encompasses of both, the direct risk of default and the risk of deterioration of creditworthiness as
well as concenfration of risks. Credit risk is controlled by analyzing credit limits and creditworthiness of customers on a
continuous basis fo whom the credit has been granfed after obtaining necessary approvais for credif. Financial insfrumenis
that are subject to concenirations of credit risk principally consist of trade receivables, cash and cash equivalents, bank
deposits and other financial assets. None of the financial instruments of the Company result in material concenfration of
credit risk.
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Financial insiruments and cash deposits

Credit risk from balances with banks is managed by the Company’'s freasury department in accordance with the Company’s-
policy. Investments of surplus funds are made only with approved counterparties and within credit limits assigned fo each

counterparty. Counterparty credit imits are reviewed by the Company’s Board of Direcfors on an annual basis, and may be

updated throughout the year subject to approval of the authorised person. The limits are set to minimise the conceniration of

risks and therefore mitigate financial loss through counterparty's potential failure o make payments.

B. Liguidify Risk

Liquidity risk refers to the risk that the Company cannot meet ifs financial obligatfions. The objective of liquidity risk
management is fo maintain sufficient liquidity and ensure that funds are available for use as per requirements. The Company
manages liquidity risk by maintaining adequate reserves, by continuously monitoring forecast and actual cash flows, and by
matching the maturity profiles of financial assets and liabilities. '

The table below summarises the maturity profile of the Company's financial liabilities based on coniractual undiscounted

paymenis

Year ended March 31, 2024 {Z in Lakhs)
Particulars On demand tessthan 12 1to 5 years >5 years Total

months

Trade and other payables - 2,283.65 418.87 E 2,700.52
Yeor ended March 31, 2024 {¥ in Lakhs)
Particulars On demand 310 12 months 1%o S years >5 years Total
Trade and other pgyob[es - 2,118.95 406.56 - 252351

C. Market Risk
a. Interest rate risk
The Company has not borrowed or advanced any funds. Therefore exposure fo interest rate risk is insignificant.

b. Foreign currency risk
The Company has no outstanding exposure in foreign currency af the end of the reporting period. Therefore exposure o
foreign cumency risk is insignificant.

c. Price risk )
The Company does not have any risk from changes in commodities prices or equity prices.
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27 Capital Management

For the purpose of the Company’s capital management, capital includes issued equity capital, share premium and ali other equity
reserves atfibutable fo the equity holders of the company. The primary objective of the Company's capital management is fo maximise
ithe shareholder value.

The Company manages ifs capital structure and mokes adjustments in light of changes in economic conditions and the requirements of the
financial covenants. To maintain or adjust the capifal siructure, the Company may adjust the dividend payment to shaorehoiders, retum
capital to shareholders or issue new shares. The Company monitors capital using a gearing ratio, which is net debt divided by toial equity
as given below

(% in Lakhs)

As at As at

March 31, 2025 March 31, 2024
Equity 5.00 5.00
Other Equity, 281.91 148.45
Total Capital 286.91 153.45

Borrowings % -

Net debts/(Surplus) % _
Netf debt fo total equity - -

in order to achieve this overall objective, the Company's capital menagement, amongst other things, aims to ensure that it meets financial
covenanis attached to the interest-bearing loans and borrowings that define capital structure requirements. However, the company does
not have any interest-bearing loans and borrowing in the current period.

No changes were made in the objectives, policies or processes for managing capital during the year ended 31st March 2025 and 31st
March 2025.

28 Confiingent Licbliifies & Capitel Commitments
There are no contingent liabilities, contingent assets or capital commitments as ideniified or assessed by the management of the company.

29 Corporaie Social Responsibility {CSR}-
The provisions of section 135 of the Companies Act, 2013 towards Corporate Social Responsibility is not applicable ‘o the Company.

30 Regisration of Charges or safisfaction with Regisirar of Companies (ROC)
The Company does nof have any charges or safisfactions yet to be registered with the registerar of the companies beyond the statutory
period.

31 Compliance with approved Scheme(s) of Arangements
The company does not have any aopproved scheme of arangements.

32 Details of Benami Properiy heid .
There are no proceedings which have been inifiated or pending against the Company for holding any benami property under the Benami
Transactions {Prohibition) Act, 1988 and rules made thereunder.

33 Williul Defaulier
The Company has not been declared as wilful defaulter by any bank or financial insfitution or other Lender.

34 Relctionship with Struck off Companies
During the year, the Company does not have any fransactions with the companies struck off under section 248 of the Companies Act,
2013.

35 Compliance with number of layers of companies
The Company has no subsidiary, therefore clause {87) of section 2 of the Companies Act, 2013 read with Companies (Restriction on number
of Layers) Rules, 2017 is not applicable on the Company.
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3¢ Utilisafion of Borrowed funds and share premium
During the financial year ended March 31, 2025, ofher than the transactions undertaken in the nermal course of business and in
accordance with extent regulatory guidelines as applicable.

{i) No funds [which are materiol either individually or in the aggregate) have been advanced or loaned or invested {either from borrowed
funds or share premium or any other sources or kind of funds} by the Company to or in any other person or entity, including foreign entity
{"Infermediaries"}, with the understanding, whether recorded in wiiting or otherwise, that the Intermediary shell, whether, direcily or
indirecily lend or invest in other persons or entities identified in any manner whatfsoever by or on behalf of the Company (“Ulimate
Beneficiaries") or provide any gucrantes, security or the like on behalf of the Uliimate Beneficiaries.

(i} No funds (which are material either individually or in the aggregate) have been received by the Company from any person or entiry,
including foreign entity (“Funding Parties”), with the understanding, whether recorded in wiiting or otherwise, that the Compeny shal,
whether. directly or indirectly, lend or invest in other persons or entities identified in any manner whalsoever by or on behalf of the Funding
Party {“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ulfimate Beneficiaries.

37 Undisciosed income
Tnhe Compoany does not have any transactions not recorded in the books of accounts that has been surendered or disclosed cs income
during the year in the tax assessments under the Income Tax Act, 1961 (such as. search or survey or any other relevant provisions of the
income Tax Act. 1961). )
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Details of Crypio Currency or Virtual Currency
The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

Capiial work in progress (CWIP) and Infangible asset under development
i. The Compcny does not have any capital work in progess and Infangible asset under development.

ii. The Company is not @ Core Investment Company {CIC) as defined in the regulations made by the Reserve Bank of India. The Group has
five CICs which are registered with the Reserve Bank of India and one CIC which is not required to be registered with the Reserve Bank of
India.
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As per our report of even date atfached
For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049€

For and on behalf of board of directors

2
Bimal Kumar Sipani
Pariner
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nakya Chatdhdry Deepak P Kamath
{ Chairman and Directfor CEO and Director
Date: 17th April 2025 DIN : 02139568 DIN : 07512546
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