TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Balance Sheet as at March 31, 2025
As at March 31, 2025 As at March 31, 2024
Note No. (X In Lakhs) (X 'in Lakhs)
(1) ASSETS
{1) Non-current assets
(a) Property, plant and equipment 02 29,344 25,229
(b} Capital work-in-progress 02 4,562 3,020
{c) Otherintangible assets 03 244 182
(d) Right-of-use assets 03A 955 1,314
(e) Financial assets
(i) Investments 04 85,540 85,540
(i) Trade receivables 06 1,098 1,552
(iii} Loans 05 11 13
(iv) Other financial assets 07 442 696
(f} Non current tax assets (Net) 27(H) 2,362 1,127
(g) Deferred tax assets (Net) 27(H) 2,489 2,394
(h} Other assets 08 164 177
1,27,211 1,21,244
(2} Current assets
{a) Inventories 09 9,230 9,013
(b} Financial assets
{i) Investments 10 9,888 5,764
(i} Trade receivables 06 36,984 35,176
{iii) Cash and cash equivalents 11(a) 1,766 1,739
(iv) Bank balances other than (iii) above 11(b} 6,262 4,024
{v) Loans 05 1 1
(vi) Other financial assets 07 18,701 18,922
{c}) Other assets 08 2,599 2,586
85,431 77,225
TOTAL ASSETS 2,12,642 1,98,469
() EQUITY AND LIABILITIES
(1) Equity
(a) Equity share capital 12 6,321 6,321
(b) Other equity 13 1,16,814 1,11,087
1,23,135 1,17,408
(2) Non-current liabilities
{a) Financial liabilities
(i) Lease liabilities 14 662 970
(i) Other financial liabilities 16 10,505 9,725
(b} Provisions 17 546 554
(c) Employee benefit obligations 18 6,012 5,551
(d) Deferred income 19 11,084 11,138
28.809 27,938
(3) Current liabilities
{a) Financial liabilities
{i) Lease Liabilities 14 393 429
(i) Trade payables 15
(a} Total outstanding dues of micro and small enterprises 18,411 16,975
(b) Total outsFandlng dues other than micro and 16,755 16,201
small enterprises
{iii) Other financial liabilities 16 5,974 5,063
{b) Provisions 17 635 816
{c) Employee benefit obligations 18 838 836
(d} Deferred income 19 848 776
(e) Other liabilities 20 16,844 12,027
60,698 53,123
TOTAL EQUITY AND LIABILITIES 2,12,642 1,98,469
Notes forming part of the financial statements 1-27(Q) —
The above Balance Sheet should be read in conjunction with the accompanying notes
This is the Balance Sheet referred to in our report of even date.
For Price Waterhouse & Co Chartered Accountants LLP For and on behalf of the Board of Directors
Firm Registration Number - 304026E/E-300009
eded— Tuol)
| C kya Chaudh rakash
: airman Chief Financial Officer
DIN: 02139568 Place : Jamshedpur
’ Place : Jamshedpur
] /-"
Piyush Sonthalia Ritu Raj Sinha Asis Mitra
Partner Managing Director Company Secretary
Membership No - 062447 DIN: 00729535 Place : Kolkata
Place : Kolkata Place : Jamshedpur
Date: 18 April 2025 Date: 18 April 2025




TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Statement of Profit and Loss for the year ended March 31, 2025

vi

vil

Vi

IX

Revenue from operations
Other income
Total income (I + 1)

Expenses

(a) Direct expenses

(b} Employee benefils expense

(c) Finance costs

(d) Depreciation and amortisation expense
(e) Other expenses

Total expenses

Profit before taxes (lll - IV)

Tax expense
(a) Current tax
- In respect of current year
- In respect of prior year
{b) Deferred tax
Total tax expense

Profit after taxes {V - VI)

Other comprehensive income
(i) Items that will not be reclassified to the Statement of Profit and Loss

(a) Remeasurement gains/({losses) on post employment defined benefit plans.

{(b) Income tax thereon

(ii) Items that will be reclassified to the Statement of Profit and Loss
Total Other comprehensive income

Total comprehensive income for the year (VII + VIII)

Basic and diluted earnings per share (Face value of Rs. 10/- per share)

Notes forming part of the financial statements
The above Statement of Profit and Loss should be read in conjunction with the accompanying notes
This is the Statement of Profit and Loss referred to in our report of even date.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number - 304026E/E-300009

"

N

Piyush Sonthalia

Partner

Membership No - 062447
Place : Kolkata

Date: 18 April 2025

Note
No.

21
22

23
24
25
02
26

27(H)

27(G)

1-27(Q)

For the year ended
March 31, 2025
(Rin Lakhs)
1,62,725
7,167
1,69,892

1,26,910
20,601
1,048
2,560
5,393
1,56,512

13,380

2,203
(1,082)
(94)
1,027

12,353

(372)
94

(278)
12,075

19.54

For the year ended
March 31, 2024
(X in Lakhs)
1,64,725
3,939
1,68,664

1,31,440
18,353
1,072
2,356
4,621
1,57,842

10,822

1,752
256
491

2,499

8,323

25
(6)

19
8,342

13.17

For and on behalf of the Board of Directors

akya
Chairman

I —

(m-éry @I Prakash L

DIN: 02139568
Place : Jamshedpur

Ll

Ritu Raj Sinha
Managing Director
DIN: 00729535
Place : Jamshedpur

Chief Financial Officer
Place : Jamshedpur

-

Asis Mitra
Company Secretary
Place : Kolkata




TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Statement of Cash Flows for the year ended March 31, 2025

A. Cash Flow from operating activitles:
Profit before taxes
Adjustments for:
Depreclation and amortisatlon expense
Finance costs
Dividend Income from non current investments
Llabllity no longer requlired written back
{Profit) / Loss on sale of Property, Plant and Equipment {net)
Provision for inventories
(Galn) / Loss on sale of current Investments (net)
Interest income
Other non cash items
Operating profit before changes in current/non current assets and liabllities
Adjustments for:
(Increase) / Decrease in Non current / current financial assets and other assets
Increase / (Decrease} In Employee benefit obligations
(Increase) / Decrease in Inventories
Increase / (Decrease} In Non current / current flnancial liabllities, other liabilities
and provislons
Increase / (Decrease) in Deferred income
Cash generated from operations
Income taxes paid (net of refund)
Net cash from/(used in) operating activitles

B. Cash Flow from Investing actlvitles:
Purchase of Property, Plant and Equipment, Intangible assets including Capital Work
in progress
Sale of Property, Plant and Equipment
Sale / (Purchase) of current investments (net)
Dlvidend Income from non current investments
Funds (placed in) / realised on maturity of deposits with banks having maturity of
more than 3 months but less than 12 months {net)
Funds placed In deposits with banks having maturity of more than 12 months
Funds realised on maturity of deposits with banks having maturity of more than 12
months
Galn / {Loss) on sale of current Investments {net)
Interest income

Net cash from / {used In) Investing actlvities

C. Cash Flow from financing activities:
Interest paid
Dividend paid
Repayment of principal portion of |ease liabilities
interest paid on lease liabilities
Net cash from/(used In) financing actlvities

Net increase / {decrease) in cash and cash equivalents
Cash and cash eq as at the beginning of the year (Refer note 11(a))
Cash and cash equivalents as at the end of the year (Refer note 11{a)}

Cash and cash equivalents:
- Cash on hand
- Balance in current account

For the year ended
31st March 2025
{X in Lakhs})

13,380

2,560
1,048
(4,856)

(965)

3
(11)
(462)
(356)
984
11,325

(2,208)
91
(206)

9,320

18
18,340
(2,262)
16,078

(7,866)
(0)
(4,039)
4,856

(2,117)
(10)
137

462
356
(8,221}

(912)
(6,348)
(434)
(136)
{7,830)

27
1,739
1,766

16
1,750
1,766

For the year ended
31st Macrh 2024
{X In Lakhs)

10,822

2,356
1,072
(1,486)
(1,085)

0
(112)
(439)
(348)

328
11,108

(4,895)

(1,310)
29
392

1,647

6,971
(562)

6,409

(5,047)

0
{2,093)
1,486

(5)
(220)

439
348
{5,092)

{1,451)
{1,605)
(436)
(183)
(3,675)

(2,358)
4,097
1,739

17
1,722
1,739

Notes :

1, The above Statement of Cash Flows has been prepared under the Indirect method as set out in Indlan Accounting Standards {Ind AS) 7
Statement of Cash flows notifled under Sectlon 133 of the Companles Act, 2013 read with the Companies (Indian Accounting Standards)

Rules, 2015 and the relevant provislons of the Companles Act.
2. '0' Indlcates value below the rounding off converslon of X Lakhs.

Notes forming part of the financial statements 1-27(Q}

The above Statement of Cash Flows should be read in conjunction with the accompanying notes

This is the Statement of Cash Flows referred to in our report of even date.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number - 304026E/E-300009
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Plyush Sonthalla

Partner

Membership No - 062447
Place : Kolkata

Date: 18 Aprll 2025

For and on behalf of the Board of Directors

4
>
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Chairman
DIN: 02139568

Place ; Jamghedpur
L]

RItu Ra) Sinha
Managing Director
DIN: 00729535
Place : Jamshedpur

Chanakya Chaudhary m

Chlef Financlal Officer
Place : Jamshedpur

’

S——

Asls Mitra
Company Secretary
Place : Kolkata




TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Statement of Changes In Equity for the year ended March 31, 2025

A. Equity Share Capital - Issued and subscribed (Note 12) (X In Lakhs)

Balance as at March 31, 2023
Balance as at March 31, 2024
Balance as at March 31, 2025

B. Other Equity (Note 13)

Balance as at March 31, 2023

Profit for the year

Other comprehensive income for the year, net of tax
Dividend paid {Including interim dividend of % 1,247 Iakhs)
during the year

Balance as at March 31, 2024

Profit for the year

Other comprehensive income for the year, net of tax
Dividend paid (Including interim dividend of X 4,639 lakhs)
during the year

Balance as at March 31, 2025

Notes forming part of financial statements 1-27(Q)

The above Statement of Changes in Equity should be read in conjunction with the accompanying notes

This is the Statement of Changes in Equity referred in our report of even date

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number - 304026E/E-300009

6,321
6,321
6,321

Retained
earnings

25,360
8,323
19

(1,605)

32,097
12,353
(278)

(6,348)
37,824

DIN: 02139568

Place : Jamshedpur

o L 2L

Piyush Sonthalia Ritu Raj Sinha
Partner Managing Director
Membership No - 062447 DIN: 00729535
Place : Kolkata Place : Jamshedpur

Date: 18 April 2025

Securities
premium

78,990

78,990

(X in Lakhs)
Total

1,04,350
8,323
19

(1,605)

1,11,087
12,353
(278)

(6,348)
1,16,814

For and on behalf of the Board of Directors

Jyoti Prakas
Chief Financial Officer
Place : Jamshedpur

b

Asis Mitra
Company Secretary
Place : Kolkata

Date: 18 April 2025




TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Note 1: Material accounting policies

(1) Company information

Tata Steel Utilities and Infrastructure Services Limited (‘TSUISL’ or ‘the Company’) is a public limited Company incorporated
in India with its registered office in Jamshedpur, Jharkhand, India.

TSUISL is India’s first private sector comprehensive urban infrastructure service provider. Carved out of Tata Steel Limited
in 2004, it has the legacy of over ten decades of experience in providing these services-water, wastewater, power
distribution, municipal solid waste management and town planning- at Jamshedpur.

The functional and presentation currency of the Company is Indian Rupee (“x”) which is the currency of the primary
economic environment in which the Company operates.

As at March 31, 2025, Tata Steel Limited owns 100% of the ordinary share of the Company and has the ability to influence
the Company operations.

The financial statements for the year ended March 31, 2025 were approved by the board of directors and authorized for
issue on April 18, 2025.

(2) Material accounting policy

The material accounting policies applied by the Company in the preparation of its financial statements are listed below.
such accounting policies have been applied consistently to all the periods presented in these financial statements, unless
otherwise indicated.

(a) Statement of compliance

The financial statements have heen prepared in accordance with the indian Accounting Standards (referred to as “Ind AS”)
notified under section 133 of the Companies Act, 2013 {the “Act”) read with Companies (Indian Accounting Standards)
Rules, as amended from time to time.

(b) Basis for preparation

The financial statements have been prepared under the historical cost convention except for certain assets and liabilities
that are required to be carried at fair values by Ind-AS.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date.

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle which
is based on the nature of products and the time between the acquisition of assets for processing and their realisation in
cash and cash equivalents. The Company has ascertained its operating cycle as 12 months for the purpose of current and
non-current classification of assets and liabilities.

{¢) Use of estimates and critical accounting judgments

In preparation of the financial statements, the Company makes judgments, estimates and assumptions about the carrying
values of assets and liabilities that are not clear from other sources. The estimates and the associated assumptions are
based on historical experience and other factors that are considered to be relevant. Actual results may differ from these
estimates.

Estimates and the underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized in the period in which the estimate is revised, and future periods affected.

The Company uses the following critical accounting estimates in preparation of its consolidated financial statements.




TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Note 1: Material accounting policies

Impairment

The Company estimates the value in use of the cash generating units (CGU) based on future cash flows after considering
current economic conditions and trends, estimates future operating results and growth rate and anticipated future
economic and regulatory conditions. The estimated cash flows are developed using internal forecasts. The cash flows are
discounted using a suitable discount rate to calculate the present value.

Determining whether the non-current investments are impalred requires an estimate of the value in use of investments. In
considering the value in use, the management anticipates the future prices, operating margins, discount rates and other
factors of the underlying businesses / operations.

Useful lives of property, plant and equipment and intangible assets

The Company reviews the useful life of property, plant and equipment and intangible assets at the end of each reporting
period. This reassessment may resultin change in depreciation and amortization expense in future periods.

Valuation of deferred tax assets
The Company reviews the carrying amount of deferred tax assets at the end of each reporting period.
Provisions and contingent liabilities

A provision is recognized when the Company has a present obligation as result of a past event and it is probable that the
outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made. These
are reviewed at each balance sheet date and adjusted to reflect the current best estimates. Contingent liabilities are not
recognized in the financial statements. Contingent assets are neither recognized nor disclosed in the financial statements.

Fair value measurements of financial instruments

When the fair value of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on
quoted prices in active markets, their fair value is measured using valuation techniques including Discounted Cash Flow
Model. The inputs to these models are taken from observable markets where possible, but where this is not feasible, a
degree of judgment is required in establishing fair values. Judgments include considerations of inputs such as liquidity risks,
credit risks and volatility. Changes in assumptions about these factors could affect the reported fair value of financial
instruments.

Retirement benefit obligations

The Company’s retirement benefit obligation is subject to a number of judgments including discount rates, inflation and
salary growth, Significant judgment is required when setting these criteria and a change in these assumptions would have a
significant impact on the amount recarded in the Company's balance sheet and the Statement of Profit and Loss. The
Company sets these judgements based on previous experience and third-party actuarial advice.

(d) Property, plant and equipment

An item of property, plant and equipment s recognized as an asset if it is probable that future economic benefits
associated with the item will flow to the Company and its cost can be measured reliably. This recoghition principle is
applied to the costs incurred initially to acquire an item of property, plant and equipment and to costs incurred
subsequently to add to, replace part of, or service it. All other repair and maintenance costs, including regular servicing, are
recognized in the Statement of Profit and Loss as incurred. When a replacement occurs, the carrying amount of the
replaced part is derecognized. Where an item of property, plant and equipment comprises major component having
different useful lives, these components are accounted for as separate items.




TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Note 1: Material accounting policies

property, plant and equipment are stated at cost/deemed cost, less accumulated depreciation and impairment. Cost
includes all direct costs and expenditures incurred to bring the asset t0 its working condition and location for its intended
use. Borrowing costs incurred during the period of construction is capitalised as part of cost of qualifying asset.

(e) Intangible assets

software and license costs are included in the balance sheet as intangible assets when it is probable that associated future
sconomic benefits would flow to the Company. in Lhis case they are measured initially at purchase cost and then amortised
on a straight-line basis over their estimated useful lives. All other costs on software and license are expensed in the
Staternent of Profit and Loss as and when incurred.

Intangible assets include development of property of Mysore landfill project. The project was at Build, Operate and
Transfer (BOT) basis under the Public Private partnership (PPP) Model for a period of 28.8 years. Based on the assessment
of Appendix C of ind AS 115, all the expenditure incurred for property, plant and equipment have been reclassified as
intangible assets.

(f) Depreciation and amortization of property, plant and equipment and intangible assets

Depreciation of amortization is provided so as to write off, on a straight-line basis, the cost of property, plant and
equipment and other intangible assets. These charges are commenced from the dates the assets are available for their
intended use and are spread over their estimated useful economic lives. The estimated useful lives of assets and residual
values are reviewed regularly and, when necessary, revised. Property, plant and equipment and intangible assets of power
business depreciation is provided on straight line basis at the rates specified in Electricity Act, 2003.

Depreciation on assets under construction commences only when the assets are ready for their intended use.

The estimated useful lives for the main categories of property, plant and equipment and other intangible assets are:

_ [ Estimated useful life (years)
10 - 60 Years

Blockof Assets

“Furniture and fixtures ~ si0veas
Vehicles -  8Years
Intangible assets 5-10 Years
Assets covered under Electricity Act (life as prescribed under the Electricity Act) 2-15 Years

Assets value up to 5,000 are fully depreciated in the year of acquisition.
(g) Impairment

At each balance sheet date, the Company reviews the carrying amounts of its property, plant and equipment and
intangible assets to determine whether there is any indication that the carrying amount of those assets may not be
recoverable through continuing use. If any such indication exists, the recoverable amount of the asset is reviewed in order
to determine the extent of impairment loss (if any). Where the asset does not generate cash flows that are independent
from other assets, the Company estimates the recoverable amount of the cash generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset for which the estimates of future cash flows have
not been adjusted. An impairment loss is recognized in the statement of Profit and Loss as and when the carrying amount
of an asset exceeds its recoverable amount.




TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Note 1: Material accounting policies

(h) Leases
The Company as lessee

The Company accounts for each lease component within the contract as a lease separately from non-lease components of
the contract and allocates the consideration in the contract to each lease component on the basis of the relative stand-
alone price of the lease component and the aggregate stand-alone price of the non-lcase components. The Company
recognises right-of-use asset representing its right to use the underlying asset for the lease term at the lease
commencement date. The cost of the right-of-use asset measured at inception comprises of the amount of initial
measurement of the lease liability adjusted for any lease payments made at or before the commencement date.

The right-of-use assets are subsequently measured at cost less any accumulated depreciation, accumulated impairment
josses, if any and adjusted for any re-measurement of the lease liability. The right-of-use assets is depreciated using the
straight-line method from the commencement date over the shorter of lease term or useful life of right-of-use asset.

Right-of-use assets are tested for impairment whenever there is any indication that their carrying amounts may not be
recoverable. Impairment loss, if any, is recognised in the Statement of Profit and Loss.

Lease liability is measured at the present value of the lease payments that are not paid at the commencement date of the
lease. The lease payments are discounted using the interest rate implicit in the lease, if that rate can be readily determined.
If that rate cannot be readily determined, the Company uses incremental borrowing rate. The lease liability is subsequently
remeasured by increasing the carrying amount to reflect interest on the lease liability, reducing the carrying amount to
reflect the lease payments made and remeasuring the carrying amount to reflect any reassessment or lease modifications.
The Company recognises the amount of the re-measurement of lease liability as an adjustment to the right-of-use asset.
Where the carrying amount of the right-of-use asset is reduced to zero and there is a further reduction in the
measurement of the lease liability, the Company recognises any remaining amount of the re-measurement in the
Statement of Profit and Loss.

Variable lease payments not included in the measurement of the lease liabilities are expensed to the Statement of Profit
and Loss in the period in which the events or conditions which trigger those payments occur.

(i) Investmentin subsidiaries and joint ventures

Investments in subsidiaries, associates and joint ventures are carried at cost less accumulated impairment loss, if any.
Where an indication exists, the carrying amount of investment is assessed and an impairment provision is recognized, if
required immediately to its recoverable amount. On disposal of such investments, difference between the net disposal
proceeds and carrying amount is recognized in the Statement of Profit and Loss.

{(j) Financial instruments

Financial assets and financial liabilities are recognized when the Company becomes a party to the contractual provisions of
the instrument. Financial assets and liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial
liabilities at fair value through profit or loss) are added to or deducted from the fair value measured on initial recognition of
financial asset or financial liability. The transaction costs directly attributable to the acquisition of financial assets and
financial liabilities at fair value through profit and loss are immediately recognized in the Statement of Profit and Loss.

Effective interest method

The effective interest method is a method of calculating the amortized cost of a financial instrument and of allocating
interest income or expense over the relevant period. The effective interest rate is the rate that exactly discounts future
cash receipts or payments through the expected life of the financial instrument, or where appropriate, a shorter period.




TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Note 1: Material accounting policies

(i) Financial assets

Trade receivables - Trade receivables are amount due from customers for services rendered / products sold in the ordinary
course of business. Trade receivables are recognised initially at the amount of consideration that is unconditional as they
do not contain significant financing component. The Company holds the trade receivables with the objective of collecting
the contractual cash flows and therefore measures them subsequently at amortised cost using effective interest method,
less loss allowances.

Cash and cash equivalents - which includes cash on hand, deposits held at call with banks and other short-term deposits
which are readily convertible into known amounts of cash, are subject to an insignificant risk of change in value and have
maturities of less than one year from the date of such deposits. These balances with banks are unrestricted for withdrawal
and usage.

Bank balance other than above - which includes balances and deposits with banks that are restricted for withdrawal and
usage.

Financial assets at amortized cost

Financial assets are subsequently measured at amortized cost if these financial assets are held within a business model
whose objective is to hold these assets in order to collect contractual cash flows and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

Impairment of financial assets

Loss allowance for expected credit losses is recognized for financial assets measured at amortized cost and fair value
through other comprehensive income.

The Company recognizes lifetime expected credit losses for all trade receivables that do not constitute a financing
transaction.

For financial assets whose credit risk has not significantly increased since initial recognition, loss allowance equal to twelve
months expected credit losses is recognized. Loss allowance equal to the lifetime expected credit losses is recognized if the
credit risk on the financial instruments has significantly increased since initial recognition.

Derecognition of financial assets

The Company derecognizes a financial asset only when the contractual rights to the cash flows from the asset expire, or it
transfers the financial asset and substantially all risks and rewards of ownership of the asset to another entity.

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to control
the transferred asset, the Company recognizes its retained interest in the assets and an associated liability for amounts it
may have to pay.

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company
continues to recognize the financial asset and recognizes a collateralized borrowing of the proceeds received.

(ii) Financial liabilities and equity instruments
Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the
contractual arrangements entered and the definitions of a financial liability and an equity instrument.

Accountants
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TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Note 1: Materia} accounting policies

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all its
liabilities. Equity instruments are recorded at the proceeds received, net of direct issue costs.

financial liabilities

Trade and other payables are initially measured at fair value, net of transaction costs, and are subsequently measured at
amortized cost, using the effective interest rate method where the time value of money is significant.

Derecognition of financial liabilities

The Company derecognizes financial liabilities when, and only when, the Company obligations are discharged, cancelled or
they expire.

(k) Retirement benefit costs
Defined contribution plan

payments to defined contribution plans are charged as an expense as they fall due. Payments made to state managed
retirement benefit schemes are dealt with as payments to defined contribution schemes where the Company’s obligations
under the schemes are equivalent to those arising in a defined contribution retirement benefit scheme.

Defined benefit plans

For defined benefit retirement schemes the cost of providing benefits is determined using the Projected Unit Credit
Method, with actuarial valuation being carried out at each balance sheet date. Re-measurement gains and losses of the net
defined benefit liability/ (asset) are recognized immediately in other comprehensive income. The service cost, net interest
on the net defined benefit liability/ (asset) is treated as a net expense within employment costs.

Past service cost is recognized as an expense when the plan amendment or curtailment occurs or when any related
restructuring costs or termination benefits are recognized, whichever is earlier.

The retirement benefit obligation recognized in the balance sheet represents the present value of the defined-benefit
obligation as reduced by the fair value plan assets.

Compensated absences

Compensated absences which are not expected to occur within twelve months after the end of the period in which the
employee renders the related service are recognized based on actuarial valuation at the present value of the obligation as
on the reporting date.

() ‘nventories

Land is stated at the lower of cost and net realisable value (NRV). Costs comprise direct purchase cost, improvement cost
that have been incurred in bringing the land to their present condition.

Stores and spare parts aré carried at weighted average cost. Provisions are made to cover slow moving and obsolete items
based on historical experience of utilization.

(m) Provisions

Provisions are recognized in the balance sheet when the Company has a present obligation (legal or constructive) as a
result of a past event, which is expected to result in an outflow of resources embodying economic benefits which can be
reliably estimated. Each provision is based on the best estimate of the expenditure required to settle the present obligation
at the balance sheet date. Where the time value of money is material, provisions are measured on discounted basis.
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TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Note 1: Material accounting policies

Constructive obligation is an obligation that derives from an entity’s actions where:

e by an established pattern of past practice, published policies or a sufficiently specific current statement, the entity has
indicated to other parties that it will accept certain responsibilities; and

e as a result, the entity has created a valid expectation on the part of those other parties that it will discharge those
responsibilities.

{n) Onerous contracts

A provision for onerous contracts is recognized when the expected benefits to be derived by the Company from a contract
are lower than the unavoidable cost of meeting its obligations under the contract. The provision is measured at the present
value of the lower of the expected cost of terminating the contract and the expected net cost of continuing with the
contract. Before a provision is established, the Company recognizes any impairment loss on the assets associated with that
contract.

(o) Contribution from customers

Contribution received from consumers towards installation of assets pertaining to distribution of power and water, are
credited to deferred income on capitalization of related assets. An amount in proportion to the depreciation charge for the
year on such assets is transferred to the Statement of Profit and Loss.

(p) Government grants

Government grants related to expenditure on property, plant and equipment are credited to the Statement of Profit and
Loss over the useful lives of qualifying assets or other systematic basis representative of the pattern of fulfillment of
obligations associated with the grant received. Total grants received less the amounts credited to the Statement of Profit
and Loss at the balance sheet date are included in the balance sheet as deferred income.

(q) Taxation

Tax expense for the period comprises current and deferred tax. The tax currently payable is based on taxable profit for the
year. Taxable profit differs from net profit as reported in the Statement of Profit and Loss because it excludes items of
income or expense that are taxable or deductible in other years and it further excludes items that are never taxable or
deductible. The Company’s liability for current tax is calculated using tax rates and tax laws that have been enacted or
substantively enacted in countries where the Company operates by the end of the reporting period.

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of taxable profit and is
accounted for using the balance sheet liability method. Deferred tax liabilities are generally recognized for all taxable
temporary differences. In contrast, deferred tax assets are only recognized to the extent that it is probable that future
taxable profits will be available against which the temporary differences can be utilized.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that
it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled, or the asset
is realized based on the tax rates and tax laws that have been enacted or substantially enacted by the end of the reporting
period. The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the
manner in which the Company expects, at the end of the reporting period, to cover or settle the carrying amount of its
assets and liabilities.




TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Note 1: Material accounting policies

Current and deferred tax are recognized as an expense or income in the Statement of Profit and Loss, except when they
relate to items credited or debited either in other comprehensive income or directly in equity, in which case the tax is also
recognized in other comprehensive income or directly in equity.

(r) Revenue

The Company has applied five step model as per Ind AS 115 'Revenue from contract with customers' for the annual
reporting period commencing April 1, 2018 which resulted in changes in accounting policies and adjustments to the
amounts recognized in the financial statements.

Revenue is recognised at a point of time and over a period of time based on various conditions as included in the contracts
with customers.

Revenue is measured at fair value of the consideration received or receivable and is reduced by rebates, allowances and
taxes and duties collected on behalf of government.

Revenue also includes adjustments made towards liquidated damages, performance guarantee and estimated loss on
contract wherever applicable.

Revenue from services and construction contracts
Revenue from providing services is recognized in the accounting period in which the services are rendered.

For fixed-price contracts, revenue is recognised over a period of time, based on the actual service provided to the end of
the reporting period as a proportion of the total services to be provided as the customer receives and uses the benefits
simultaneously.

Estimates of revenues, costs or extent of progress toward completion are revised if circumstances change. Any resulting
increases or decreases in estimated revenues of costs are reflected in profit or loss in the period in which the
circumstances that give rise to the revision become known by management.

For contract of fixed expenditure plus margin, revenue is recognised over a period of time, based on the actual service
provided on which expenditure been incurred and in which agreed margin is added.

The Company does not expect to have any contracts where the period between the transfer of the promised goods or
services to the customer and payment by the customer exceeds one year. As a consequence, the Company does not adjust
any of the transaction prices for the time value of money.

Revenue from sale of power

Revenue from sales of power is recognized as per the prescribed rate approved by Jharkhand State Electricity Regulatory
Commission (JSERC) for the units consumed by the consumer, where revenue is recognised at a point of time.

Interest income

interest income from financial assets is recognized when it is probable that the economic benefits will flow to the Company
and the amount of income can be measured reliably. Interest income is accrued on a time proportion basis taking into
account the amount outstanding and at the effective interest rate applicable, which is the rate that exactly discounts
estimated future cash receipts through the expected life of the financial assets to that assets net carrying amount on initial
recognition.

Dividend Income

Dividend income from investments is recognised when the right to receive payment has been established.
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TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Note 1: Material accounting policies

(s) Recent Accounting Pronouncements

The MCA notified the new accounting standard Ind AS 117, ‘Insurance Contracts’, on 12 August 2024 replacing Ind AS 104,
‘Insurance Contracts’. The new standard requires an entity to apply Ind AS 117 for annual reporting periods beginning on or
after 1 April 2024, Further, on 09 September 2024, the MCA notified the narrow-scope amendments to the requirements
for sale and leaseback transactions in Ind AS 116 which explain how an entity accounts for a sale and leaseback after the
date of the transaction. These amendments are not expected to have a material impact on the company in the current or

future reporting periods and on foreseeable future transactions.
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TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Notes Forming Part of Financial Statements

03A - Right-of-use assets (X in Lakhs)
Paiticulire Leasehold Plant. and Vehicles Total Right-of-
- - - land machinery o use assets
Cost as at April 01, 2024 210 1,335 873 2,418
Additions - . - = 91 91
Cost as at March 31, 2025 210 1,335 964 2,509
Accumulated depreciation as at April 01, 2024 129 637 338 1,105
Eparge for the year ) 43 245 160 448
Accumulated depreciation as at March 31, 2025 172 882 498 1,553
Net block as at March 31, 2025 38 452 466 955
Cost as at April 01, 2023 210 1,335 873 2,418
Additions o e — - - = -
Cost as at March 31, 2024 210 1,335 873 2,418
Accumulated depreciation as at April 01, 2023 86 391 135 613
Charge for the year - - ) 43 246 203 492
Accumulated depreciation as at March 31, 2024 129 637 338 1,105
Net block as at March 31, 2024 81 698 535 1,314
Notes:

(a) Refer note 27(J) for details of depreciation charge, interest expenses and short term leases.
() The agreement for leasehold land was executed by the Company under its former name. i.e., Jamshedpur Utilities and Services
Company Limited,
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TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED

Notes Forming Part of Financial Statement

04. Investments

Investments carrled at cost
Unquoted equity Investment

In subsldlary companles

Haldia Water Management Limited

Tata Steel Business Delivery Centre Limited
{formerly Kalimati Global Shared Services
Limited)

Tata Steel Special Economic Zone Limited

The Tata Pigments Limited
Adityapur Toll Bridge Company Limited

Agegregate provision for impairment in value of
investments

In joint ventures

Naba Diganta Water Management Limited
Jamipol Limited

Nicco Jubilee Park Limited

Himalaya Steel Mill Services Private Limited

Total Investments

Notes:

As at March 31,2025  As at March 31, 2024

(X In Lakhs) {%1n Lakhs)
1,666 1,666
400 400
58,957 58,957
10,191 10,191
1,788 1,788
73,002 73,002
1,666 1,666
71,336 71,336
1,365 1,365
11,372 11,372
o} 0
1,467 1,467
14,204 14,204
85,540 85,540

{a) '0' indicates value below the rounding off conversion of X Lakhs
(b) Details of subsidiaries and joint ventures at the end of the reporting year is as follows:

Name of the subsidiarles

No. of shares as at Place of

Princlpal activity

% of ownership Interest and voting

March 31, 2025 Incorporation and
{face value of Rs. 10/- principal place of right held by the entity.
each fully pald up buslness
unless otherwlse Asat March 31,  Asat March 31,
specified 2025 2024
Subsidlary companies
Haldia Water Management Limited 1,66,64,210 West Bengal, India  BOT projects and operation and maintenance 60% 60%
of the water treatment facilities in Haldia
region.
Tata Steel Business Delivery Centre Limited 40,00,006 West Bengal, India  Business of providing outsourcing/ consultancy 100% 100%
{formerly Kalimati Global Shared Services services.
Limited)
Tata Steel Special Economic Zone Limited 45,98,61,606 Odisha, India Construction {including alteration, addition, 100% 100%
repair and maintenance) activity
I'he Tata Pigments Limited 75,000  Jharkhand, India Manufacturing of Paints, Building materials, 100% 100%
Plastic, Rubber goods, Paper, Inks etc.
Adityapur Toll Bridge Company Limited 4,14,00,000  Jharkhand, India Building of complete constructions or parts 88.50% 88.50%

thereof; civil engineering and collection of Toll
Charges:
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TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Notes Forming Part of Financlal Statement

Name of the Jolnt ventures No. of shares as at Place of Principal actlvity % of ownership interest and voting
March 31, 2025 Incorporation and right held by the entity.
(face value of Rs. 10/- princlipal place of
each fully pald up buslness As at March 31, As at March 31,
unless otherwlse 2025 2024
speclfled
Nabia Diganta Water Management Limited 1,36,53,000 West Bengal, India  BOT projects and PPP Model comprising of 74.00% 74.00%
integrated water supply system and sewerage
system.
Jamipol Limited 39,25,000  Jharkhand, India Productlon of desulphurising compounds {DCs) 34.89% 34.89%
used by the steel industry.
Nicco Jubilee Park Limited 3,40,000 Jharkhand, India Building of complete constructions or parts 20.99% 20.99%
thereof; civil engineering.
Himalaya Steel Mill Services Private Limited 36,19,945 Jharkhand, India Slag handling services. 26.00% 26.00%
Note:

During the year ended March 31, 2025, the Company considered indicators of impairment such as changes in outlook of future profitability and other potential indicators for its investments
held.

The recoverable value of investments held in Tata Steel Special Economic Zone Limited, a wholly owned subsidiary of the Company is higher of the value in use {VIU} of the underlying
business or the Fair value less cost to sell. The VIU computation uses cash flow forecasts based on most recently approved financial budgets and strategic forecasts which cover a period of
eight years and future projections taking the analysis out into perpetuity based on a steady state, sustainable cash flow. Key assumptions for the value in use computations are those
regarding the discount rates, growth rate, market demand, sales prices etc. The projections are based on both past performance and the expectations of future performance and assumptions
therein. The weighted average post-tax discount rate used for discounting the cash flows projections is 10.1% (March 31, 2024: 10.1%). Beyond the specifically forecasted period, a growth
rate of 1.72% {March 31, 2024: 1.72%) is used to extrapolate the cash flow projections. This rate does not exceede the average long term growth rate for the relevant market.

The outcome of the assessment as on March 31, 2025 did not result in recognition of any impairment for investments held in Tata steel Special Economic Zone Limited. The Company has also
conducted sensitivity analysis on the impairment tests including sensitivity in respect of discount rate and growth rate. The management believes that no reasonably possible change in any of
the key assumptions used in the assessment would cause the carrying value of such investment to exceed its recoverable amount.

In respect other investments held in subsidiaries and joint ventures, the outcome of the assessment as on March 31, 2025 did not result in recognition of any impairment. The Company has
also conducted sensitivity analysis on the impairment tests including sensitivity in respect of discount rate. The management believes that no reasonably possible change in any of the key
assumptions used in the assessment would cause the carrying value of such investments to exceed its recoverable amount.
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TATASTEEL LUTILITIES AND INFRASTHUCT URE SERVITES LINITER
Motes Forming Part of Financlal Statement

it5 - Loans
As at March 31, 2025 As at March 31, 2024
Partictars 2 In Lakhs) [%in Lakhs) _
. Non Curcant Currait Totsl  Non Curcant Current Tol
() Otnher loaie
Consldered good - Unsecured 11 1 13 13 1 14
Total 11 1 13 13 L | i
(] Other loans primarily represent loans given to employees,
06 - Trade receivables
As at March 31, 2025 As at March 31, 2024
Particulars {In Lakhs) I -
Non Currant [« Total  Nan Current Tatal
] S=cured, considered goed - 5,268 - 5,312
|b] Unsecured, considered good 1,098 31,718 32,816 1,552 31,416
|} Unsecured, considered doubtful 2,026 1,550 3,576 1,571 2,653
I ess: Allowance for credit losses 2,026 1,550 3,576 157 1,082 2,653
Tital Trade receivables 1,098 36,984 38,082 1,552 35,176 36,728
Natas:
(a) Ageing, classification and credlt risk of trade receivablec ic as below:
(= in Lakhs)
Dulstanding for the following periods from due date of payment
Not vet due Less than 6 Months 6 Months - 1-2 Year 2-3 Year More than 3 Year Total
s at March 31. 2025 1 Yuar
Unidlisputad trade raceivabiss
i} Consldered good 14,197 17,104 1,822 900 634 2068 36,724
] Credit impuired 203 87 60 226 Ll i 1,388
(CHsputed trads recalvables
i} Considered good - - - 1,357 1,357
{if) Credit impaired . . 2,188 2,188
Gross Trade recelvables 14,400 17,181 1,881 1,125 a0 ;341 41,658
Expoctnd loss rate 1 151 3% Pt 12% A6H
Lesai Allowance for credit losses 203 a7 60 226 B6 2,915 3,576
Net Trade receivables 14,157 12,104 1,822 900 634 3,425 38,082
{%In Lakhs}
Outstanding for the following periods from due date of payment
Not yet due Less than 6 Months 6 Months - 1-2 Year 2-3 Year More than 3 Year Total
A4 st WMarch 31. 2024 1 Vear
Undisputad trade recelvables
i} Comsiderad good 22,930 7,606 757 747 223 1,953 34,916
(il] Credt Impaired . . 56 A5 LEL 920
{Disputed trade recaivables
[} Considered g=ad - - - - 1,812 1,812
il Credit impaired E . . 5 . 1,733 1,783
Graes Trade receivables 22,930 7,606 757 Lk 868 6,317 31,301
Expectod Jons rtg % 0% % ™ 5% 40
|.e=%: Allowance for credit losses . . . - 45 2552 2,653
Mat Trade recelvables 22,930 7,606 757 a7 923 3,765 36,728

(b) Mevemant in allowance for credit losses:

As at Maerch 31, As at March 31,
Particulars 2025 2024
1% 10 Lakhs) (% in Lakhs)
Balspie ot the beginnlng of the year 1653 2.440
[|Pravition crested during the year 1,058 216
[Provisions reversed during the year [124) (31
[Batance at the end of the year 3,576 2,653
|} Amount outstanding from related parties
As at March 31, As at March 31,
Particulars 2025 2024
(% in Lok} {%in Lakhs]
Trade receivabies from ralzted parties {Refer note 27(D}) IED7S 24,087

(4] The Company considers its maximum exposure to credit risk with respect to customers as at March 31, 2025 to be % 38,082 Lakhs (March 31, 2024: < 36,728 Lakhs ), which is the falr value of trade recelvables
{sftar allowance for credit losses),

Cif this trade receivable balance as at March 31, 2025 of X 22,890 Lakhs {March 31, 2024 of % 22,071 Lakhs ) Is due from Tata Steel Limited, the holding Company, % 2,322 Lakhs {As on March 31, 2024 of X 2,552 Lakhs,
| from Jharkhand Urban Infrastructure and Development Company and X 1,098 Lakhs (As at March 31, 2024 of % 1,552 Lakhs } is due from Karnataka Urban Water Supply and Drainage (KUWSD), the entities largest
custamers There are no other custorners who represents more than 10% of the total balance of trade recelvables.

[w} Customer credit risk Is managed by the Company thraough sstabilishid policy and procedures and control relating to custorner credit risk management, Trade receivables and contract assets ate non-interest
tzaring, The Company has 4 detalled review mechanlsm of overdue receivables to ensure proper attention and focus for realisation. The Company uses speclfic i i method in the

For credit [osses of trade and other r [ & prior experlence, past due status of doubtful recelvables which Includes fartars such ax abllily to pay, bankruptcy, payment history, forward looking
Infarmanan etc Receivables are deemed to be past due or Impaired with reference to the Company’s normal terms and conditions of business, These terms and conditions are determined on & £y to case basis
wilih reference to the customer’s credit quality and prevalling market conditions On specific [dentification Rs. 2,673 lacs of trade receivables and Rs. 229 lacs of contract assets (note 7} Is considered doubtful of
recovery and provided for in the bngks. Further, in detssmining the allowance for cradit loss of trade recelvablis and cpntract assets [hadig (ly same risk ! |, the Company has used the
practice| expedient by computing the expected credit loss aflowance based on @ provision matrix. The provision matrix takes Into account historical credit loss experience and Is adjusted for forward looking
information, The expected credlt loss allowance based fi ‘ageing of recelvables and the rates used In provislon matrix resulted In the default risk as indlcated above {note aj, which is not slgnificant and the
mienmeant of allowance is given above (note b},

{f] Amount of X 5,266 Lakhs (March 31, 2024 of % 5,312 Lakhs ) receivable from sale of power is secured against the security deposits received from the customers in the form of bank guarantee or cash as per the
115tk rsed State Electricity Regulations,

2] There are no outstanding debts due from directors ar other employees of the Company including private companies where director of the Campany is a director or member.
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[FATA STEEL UTILITIES AND INFRASTRUCT UNE SERVICES LIMITED
Motes Forming Part of Finandal Statemant

(47 - Other financlal assets

Particulars As at March 31, 2025 As at March 31, 2024
{%in Lakhs]. . It
—— Hai Current Gurrent Tatal Tatsl,
{a) Contract assets - 18,892 18892 . 15,081 1802
(b} Saculity deposins 420 39 489 435 a8 484
(<) Advances to group compinles (Refer nata 27(D) = 10 10 5 5
| Balances witl bank 12 - 12 260 - 260
Gross other (Inanclal assets a42 18,941 15,382 B8 19,074 19,770
[ e13: Provislon for bad and doubtful other fnanclal assets
[} Contract assets ’ : 230 230 - 147 147
] Adwances to graup comparies - 10 10 - 5 5
Tatal provlalon far bacl and doubitfiil other financlal assets - 240 240 - 152 152
Weet b financial nssats a5z 18,701 19,148 i 1m,022 10,618
Classification of othar finenclal assets
Secured, comideiid gnad - - - . .
Unsecurad, conyiderad good 442 18,701 19,143 :2 18,922 19,618
Bowbitful . 240 240 152 152
Groxs atfwer linsncial assets add 18,941 19,382 ik 10,074 19,770
03 - Other assets
Particulars As at March 31, 2025 As at March 31, 2024
— {in Lokhis)
B - Naw Currant  Cumant Jotal
[a) Capltal advances 2 2 15 . 1%
(h] Advunee with public bodles 2,052 1,525 3,577 2052 1,537 EETL
(c] Other advances () 1,708 1,707 - 1,634 1,634
Gisms nther assats 2,054 9,232 5,286 T047 8,161 5,228
Lesa: Provision Tor bod & doubitful other d5z2t
|a] Advance with publ|c badies 1,890 . 1,530 1,890 1,890
1) Eothir sdvences . f] 633 - 575 575
Totsl provision for bad and doubtful other assets L8890 813 2513 La%0 575 ZAB5
Totnl othar assats 164 2,599 2,763 77 2,526 1763
Clnssification of other essets
Sacurs, considersd good . . - . -
Uncecured, comidered good 164 2,599 E LS 172 2,586 2363
Doubtful 1,800 633 2,523 1,250 575 2,465
Gross othar asiets 2,054 3232 5,286 2,067 3161 5,228

(4] °0' indicates value below the rounding off conversion of R Lakhs
|13} Others include advances against supply of goods/services and advances pald to employees

0 - Inventories

. As at March 31, As at March 31,
Particulars 2025 2024
— R (% in Lakis] (% in Aot
[iveentarles (lower of cost ar net reslizahla valse)
< Land, phots and eonstructian In peogres: 7.229 7am
« Gtores jnd Spares: 2,001 1,784
Tatal Immntarkes 9,230 08

Motos:

{a) The value of stores and spares above |s stated after impairment of X 713 Lakhs {March 31, 2024: % 725 Lakhs) for provision for slow moving and obsolete item.

{14 Land, plots and construction In progress Is recognised it cost or net reallsable value {NRV) whichever is lower, During the year ended March 31, 2025, land w1 valued from i certified valuer, Falr value of the
fand as per the valuation report is % 23,773 Lukhs. Hence land has been recognised at cost.

i} Refer note no. 2{I] for sccounting poticy

\@untants

oy
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TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Notes Forming Part of Financial Statement

10 - Current investments
Particulars

Unquoted investments
HSBC Liquid Fund
SBi Liquid Fund
DSP Liquidity Fund
Kotak Liquid Fund
Mirae Asset Cash Management Fund
Invesca India Liquid Fund
Total Current investments

a. Investments in unquoted instruments
Aggregate carrying value
Aggregate market value

Particulars

11(a) - Cash and cash equivalents

{a) Cash on hand

{b) Unrestricted balances in current accounts
Total Cash and cash equivalents

11(b) - Bank balances other than above
(a) Balances with banks
(i) In deposit accounts
Total Bank balances other than above
Total Bank balances other than above

As at March 31, 2025
(X in Lakhs)

3,622

401
2,748
3,117

9,888

As at March 31, 2025
(X in Lakhs)

9,888
9,888

As at March 31, 2025
(X in Lakhs)

16
1,750
1,766

6,262
6,262
8,028

As at March 31, 2024
(% in Lakhs)

1,931
1,917

1,916
5,764

As at March 31, 2024
(X in Lakhs)

5,764
5,764

As at March 31, 2024
(X in Lakhs)

17
1,722
1,739

4,024
4,024
5,763

B
)"
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TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
{Formerly - Jamshedpur Utilities & Services Company Limited)
JNotes Forming Part of Financial Statement

12 - Equity share capital
As at March 31,2025  As at March 31, 2024

Rarticutars (X in Lakhs) (X in Lakhs)
Authorised:
7,50,00,00,000 Equity Shares of Rs. 10 each 7,50,000 7,50,000
(March 31,2024: 7,50,00,00,000 Equity Shares of Rs. 10
each)
Issued , Subscribed and Fully Paid up :
6,32,16,337 Equity Shares of Rs 10 each 6,321 6,321

(March 31,2024 6,32,16,337 Equity Shares of X 10 each)

Notes:
(a) Reconciliation of the number of Equity shares and the amount outstanding at the beginning and at the end of the
reporting period is as below:

Particulars Number of shares Share Capital
(X in Lakhs)
Balance at March 31, 2023 6,32,16,337 6,321
Balance at March 31, 2024 6,32,16,337 6,321
Balance at March 31, 2025 6,32,16,337 6,321

(b) Shareholding of Promoters are as follows:

Shares held by Promoters at the end of the year % Change during the
Promoter name No of shares % of Total shares year
As at March 31, 2024
Tata Stee! Limited 6,32,16,277 100% =
As at March 31, 2025
Tata Steel Limited 6,32,16,277 100% —

(c) Details of shareholders holding more than 5% shares of the Company

As on March 31, 2025 As on March 31, 2024
Promoter name No of shares % of Holding No of shares % of Holding
Tata Steel Limited 6,32,16,277 100% 6,32,16,277 100%

(d) The rights, powers and preferences relating to each class of share capital and the qualifications, limitations and restrictions thereof are
contained in the Memorandum and Articles of Association of the Company.

(e) In respect of every equity share, voting rights shall be in same proportion as the capital paid up on such equity share bears to the total
paid up capital of the Company.

(f) The dividend proposed by the Board of Directors is subject to the approval of the shareholders at the ensuing Annual General Meeting,
except in case of interim dividend.

(g) In the event of liquidation, the shareholders of Equity Shares are eligible to receive the remaining assets of the Company after
distribution of all preferential amounts, in proportion to their shareholding.

Chartered Accountants
A &
) )
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TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Notes Forming Part of Financial Statement

13 - Other equity

Particulars

Secutlties premium
Retalned earnings
Total

Notes:
(I} Secuirities premium

Opening balance
Movement during the year
Closing balance

{ii) Retalned earnings

Opening balance

Net profit for the year

Items of other comprehensive income recognised directly in retained earnings
-Remeasurement of post-employment benefit obiligation, net of tax

Dividends paid (Including Interim dividend of X 4,639 lakhs)

Closing balance

14 - Lease liabilities

As at March 31, 2025
(X In Lakhs)

78,990

37,824
1,16,813

As at March 31, 2025
{X in Lakhs)

78,990

78,950

As at March 31, 2025
(X in Lakhs)

32,007
12,353

{278)
(6,348)
37,824

As at March 31, 2024
(X In Lakhs)

78,930
32,097
1,11,087

As at March 31, 2024
(X in Lakhs)

78,990

78,990

As at March 31, 2024
(% in Lakhs)
- 25,360
8,323

19
{1,605)
32,097

securities premium is used to record premium on issue of shares, The reserve is utilised in accordance with the provisions of Companies Act, 2013,

Particulars As at March 31, 2025 As at March 31, 2024
— (Rin Lakhs) (%I Lakhs)
| — - - __!\I_ﬁn Current Current Total Non Current Current Total
Lease llabilitles 662 393 1,056 970 429 1,399
Total Lease liabilities 662 393 1,056 970 429 1,399
15- Trade payables
As at March 31, 2025 As at March 31, 2024
(% In Lakhs) == o B (Xin Lakhs) -
- - Particulars — Non Current Current Total Nan Current Current Total
Creditors for supplles / services
(i) Total outstanding due of micro and smali enterprises (Refer note 27(F)) 18,411 18,411 16,975 16,975
(i) Total sutstanding due other than (2)(l) abowe 16,755 16,755 16,201 16,201
[Total Trade payables - 35,166 35,166 - 33,176 33,176
Notes:
(a} Ageing and classification of creditors for suppliers and services:
(% in Lakhs)
Outstanding for the foliowing periods from due date of payment
Unbilled dues/ Not Less than 1 Year 12 Year 2-3 Year More than 3 Total
A5 at March 31, 2025 yet due* Yaar
Undisputed trade payables
(1) MSME 18,299 103 9 - - 18,411
(i) Othars 14,903 1,753 2 7 16,734
Disputed trade payables
(i) MSME - :
(i} Others 22 - - - 22
33,224 1,856 11 - 76 35,166
{X in Lakhs}
Outstanding for the fallowing periods from Due date of Payment
Unbilled dues/ Not Less than 1 Year 1-2 Year 2-3 Year More than 3 Total
As at March 31, 2024 yet due® Yaar
Undisputed trade payables
{1} MSME 16,975 . 16,975
(i) Others 16,006 167 - 16,173
Disputed trade payables
11} MSME .
(i) Others 28 - - 28
33,009 167 - - - 33,176
* Unbllled dues/ Not yet due Includes cases where vendors are yet to submit the Invoices, retention money and amount hold for statutory non compliances by the vendors.
(k) Amount outstanding to related parties
Particulars As at March 31, 2025 As at March 31, 2024
(% In Lakhg) (% in Lakhs}
Trade payables to related parties (Refer note 27(D)) 199 673
16 - Other financial llabillties
Partlculars As at March 31, 2025 As at March 31, 2024
o = Rin Lakhs) - — {Rintakhs) o
— _ N _NonCurrent current Total Non Current _ Total_
{a) Creditors for other llablities o
{i) Creditors for capital supplies/services 260 260 305 305
(ii} Other credit balances
- Security and other deposits 9,681 - 9,681 8,836
- Contribution for capital expenditure - 769 769 B
- Contract liability 825 886 1,711 825
- Other credlt balances 397 397 -
(b} Creditors for accrued wages and salaries . 3,662 3,662 64
Tatal Other financial liabillties 10,505 5,974 16,480 9,725

countants

o
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Notes Forming Part of Financial Statement

17 - Provisions
Particuiars

Provision for performance guarantee
Provision for estimated loss on contracts
Provision for liquidated damages
Provision for suraksha scheme

Total Provislons

Note:
(a) The details of movement in provisions is as below:
Particulars

Balance at March 31,202?
Provision created during the year
Provisions reversed/utilised during the year
Balance at March 31, 2024

Provision created during the year
Provisions reversed/utilised during the year
Balance at March 31, 2025

18 - Employee benefit obligations
Particulars

;[a‘)"Provision foTemponee benefits
(1) Leave obligations
(2) Long service award

(4) Employee redundancy provision

(1) Retiring gratuity
(2) Other defined benefit provisions
Total Employee benefit obligations

Note:

19 - Deferred income
Particulars

(a) Grants for property, plant and equipment
(b) Other deferred income
Total Deferred income

20 - Other liabilities
Particulars

{a) Advances received from customers

{b) Employee recoveries and employer contributions
(c) Statutory Dues (GST, TDS, etc)

(d) Power surplus

(e) Other credit balances

Total Other liabilities

TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED

(3) Provision for employee separation compensation

{b) Provision for post retirement obligations (Refer note 27(B))

As at March 31, 2025

- (X in Lakhs)
~_Non Current _Current
- 122
354 299
162 211
30 3
546 635
Performance  Estimated loss on
__ Guarantee contracts
137 1,875
56 312
(93} (1,331)
100 856
42 145
(20) (348)
122 653
As at March 31, 2025
(iin Lakhs)
NonCurrent  Current
3,629 553
70 1
365 173
809 102
889 -
246 9
6,012 838

Non Current

11,084
11,084

Non Current

As at March 31, 2025
__(%in Lakhs)
Current

52
796
848

As at March 31, 2025
(Rin Lakhs)
Current

3,853
316
1,204
11,292
179
16,844

_ Total
122
653
373

33

1,181

Liquidated
Damages
373
8

381
(8)
373

Total

4,182
71
542
911

889
255
6,850

Total

52
11,880
11,932

Total

3,853
316
1,204
11,292
179
16,844

As at March 31, 2024
(% in Lakhs)

Non Current
354

170

30

554

(X in Lakhs)
Suraksha

Scheme

34
2

3)

33
3

3)

33

Non Current

3,508
55
500
810

472

205
5,551

Non Current
52

11,086
11,138

Non Current

Current
100
502
211
R
816

As at March 31, 2024
(X in Lakhs)
Current

508

193
120

11
836

As at March 31, 2024
(Rin Lakhs)
_Current

54
722
776

As at March 31, 2024
(R in Lakhs)
Current

4,721
308
1,526
5,297
175
12,027

_Total
100

856

381

33

1,370

Total

4,017
59
693
930

472
216
6,387

As per the leave policy of the Company, an employee is entitled to be paid the accumulated leave balance on separation. The Company presents the leave obligations as current and
non-current based on actuarial valuation considering estimates of availment of leave, separation of employee etc.

Total

106
11,808
11,914

Total

4,721
308
1,526
5,297
175
12,027




TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Notes Forming Part of Financial Statement

21 - Revenue from operations
For the year ended

Particulars March 31, 2025 March 31, 2024
(% in Lakhs) (X in Lakhs)

|Revenue from contracts with customer

(@) Service income 72,126 75,878
(b} Income from construction activities 32,789 25,720
(c) Sale of power 56,867 61,738
(d) Sale of land 110 665
(@) Other operating revenue 833 724
Total Revenue from operations 1,62,725 1,64,725

The broad break-up of revenue from operation Is as below

Revenue recognised at a point in time 57,714 63,031
Revenue recognised over time 1,065,011 1,01,694
1,62,725 1,64,725

The aggregate amount of the transaction price allocated to the remaining performance obligation, which are partially or fully
unsatisfied as at year end is Rs. 1,28,808 Lakhs (March 31, 2024 : Rs. 1,29,247 Lakhs) and the entity will recognize this revenue as the
contract is completed and / or executed, which is expected to occur over the next 6-48 months.

|Reconciliation of revenue recognised with contract price

Contract price 1,62,536 1,63,676

AdJustment for :

Liquidated damages (8) 8

Performance guarantee 22 (38)

Estimated loss on contract (net) (203) (1,019)
1,62,725 1,64,725

22 - Other income

|Particulars
{a) Dividend income 4,856 1,486
(b) Interest income 356 348
{c) Net Gain / {Loss) on sale of current investments 462 439
(d) Fair Value Changes on non-derivative financial asset/financial liability 85 55
(&) Liability no longer required written back 965 1,085
(f) Profit / (Loss) on sale of Property, Plant and Equipment (net) (3} (0)
(g) Other miscellaneous income 446 526
Total Other income 7,167 3,939

23 - Direct expenses

Particulars

(a) Purchase of power 50,060 54,671
(b) Cost of services 56,959 58,538
(c) Cost of land sold 97 318
(d) Stores and spares consumed 18,986 17,467
{e) Fuel oil consumed 808 446
Total Direct expenses 1,26,910 1,31,440

24 - Employee benefit expenses

|Particulars
(a) Salaries and wages, including bonus 17,372 15,422
() Contribution to provident and other funds 1,685 1,617
(c) Redundancy cost 133 129
(d) Staff welfare expenses 1,411 1,185
Total Employee benefit expenses 20,601 18,353

The Company has recognised, in the Statement of Profit and Loss for the current year, an amount of R 400 Lakhs (March 31, 2024: 3
326 Lakhs ) as expenses for short term employee benefits with respect to key managerial personnel:

&
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TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Notes Forming Part of Financial Statement

25 - Finance costs

For the year ended
Particulars March 31, 2025 March 31, 2024
(Xin Lakhs) _(Rin Lakhs)
(a) Interest expense
(1) Interest on security deposits 907 870
(2) Interest on others 5 19
(b) Finance charges on leases 136 183
Total Finance costs 1,048 1,072
26 - Other expenses
Particulars
(a) Repairs to plant and machinery 90 62
(b) Rent 104 32
(c) Rates and taxes 202 293
(d) Insurance 199 174
(e} Provisions for doubtful debts and advances 1,069 383
(1) Allowance for credit losses 1,005 360
(2) Provision for doubtful advances 64 23
() Payment to Statutory auditors [excluding GST of X 6.25 lakhs (March 31,2024
|GST of % 6.34 lakhs)]
(1) Audit fee 27 27
(2) Tax audit fee 4 4
(3) Certification fee (including GST of € 0.72 lakhs [March 31, 2024 GST of
& 0.90 lakhs]) 5 6
(4) Out-of-pocket expenses 2 2
(g) Legal and other professional fees 327 276
(h} Advertisement, promotion and selling expenses 17 41
(i) Travelling expenses 1,629 1,138
(j) CSR expenditure {Refer note 27(0)) 162 135
(k) Information technology expenses 1,254 1,329
(1) Miscellaneous expenses 302 719
Total Other expenses 5,393 4,621
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TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Notes Forming Part of Financlal Statements

27(A): Financlal instruments

(1) Capltal management
The Compainy's capilal management is intended to create value for shareholders iy facllitating the meeting of long-term and short-term goals of the Company.

The Company duterminzs the amount of capital required based on annual operating plans and other strategic Investment plans. The funding needs are met through equity, cash
generated [rom aperations,

The Company moenitars the capltal structure based on net debt to equity ratlo and maturity profile of the overall debt portfollo of the Company. Net debt includes lease
obligations less cash and cash

} and current

other bank (Including non-current

— 2 - 1 LARNA _I '
Equity share capital 6,321 6,321
Other squlty 1,16,814 1,11,087

Tatal equity [A} 1,23,135 1,17,408
Mon-current luase ohilgatinns 662 970
Current lease phiigations 393 429
Gross debit (1) 1,055 1,399
Tona! capital (A+8) 1,24,100 1,18,807
{iross debt as above 1,055 1,399
Less: Current 9,888 5,764
1,766 1,733
6,262 4,024

{16,861} {10,128)}

*| *|

* Net debt bolng negative, not applicabile

(li) Categorles of financlal Instruments

Financial assets
teasured at ok value through profit and loss (PVTRLE
[0} in mitual funds 9,688 5,764
neasured at amortited cost
) Cash and cash eq 1,766 1,739
{b} Nank balanced other than above 6,262 4,024
(¢} Trade recelvables Ap,0u2 -35,728
!ﬂ{)lhel financial auets 19,143 10,618
e} in iari 71,336 71,336
12 1

Financlal Liahifities
Measured at amortized cost
{a] Trade payalil 35,166 33,176

{u) Cther financial liabiliti 16,479 14,788
(2] Loasa lizhilitles 1,055 1,399
Investments in mutual funds are mandatarily classified as fair value through Statement of Profit and Loss.

At the end of the reporting period, there are no significant concentrations of credit risk for financial assets designated at Fair Value through Profit and Loss (FVTPL). The carrying
amount reflacted above represents the entities maximum exposure to credit risk for such financial assets.

[iil} Fair value meaturement
The short term financial assets and liabilities are stated at amartized cost which is approximately to their fair values,
Investments carried at their fail values, are generally based on market quotations. The fair value in respect of the unquoted equity instruments cannot be reliably measured.

uses its best ji in estimating the Fair value of its financial instruments. However, there are inherent imitati in any estimati i Therefore, for
substantially all financial instruments, the fair value estimates presented above are not necessarily indicative of the amounts that the Company could have realized or paid in sale
transactions as of respective dates. As such, fair value of financial instruments subsequent to the reporting dates may be different from the amounts reported at each reporting
date

The following table provides an analysis of financial instruments that are measured subsequent ta initial recognition at fair value, grouped into Level 1 to Level 3, as described
below:

Quoted prices In an actlve market {Level 1): This level of hierarchy includes financial assets and liabilities that are measured by reference to quoted prices {unadjusted} in active
markets for identical assets or liabilities This category consists of quoted equity shares and mutual fund investments.

Valuation technlques with observable inputs (Level 2): This leve! of hlerarchy Includes financlal assets and llablities, measured using Inputs other than quoted prices Included
within Level 1 that are observable for the asset or liabllity, elther directly {l.e., as prices) or Indirectly (.., derlved from prices). This fevel of hlerarchy includes Group's over-the-
counter (OTC) derlvative contracts.

Valuation techniques wlth significant unobservable Inputs {Level 3): This level of hierarchy includes financial assets and liabilities measured using inputs that are not based on
observable market data {unobservable inputs). Fair values are determined in whole or in part, using a valuation made! did not based on assumptions that are neither supported
by prices from observable current market transactions In the same Instrument nor are they based on avallable market data. This level includes Investment In unguoted equity
shares

Investinents in equity shares

Thore haye been no transfers botwoen Leval 1 and Level 2 for the years anded March 31, 2025 and March 31, 2024,
(i) Current financial assets are stated at carrying value which is approximately equal to their fair value.

{II) Investments carrled at falr value are generally based on market price guotations. Investments in equlty shares Included In Level 3 of the falr value hlerarchy have been valued
uslng the cost appraich to arriva at their falr value.




TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Notes Forming Part of Financlal Statements

[iv) Financlal risk managemant

In the course of its business, the Company Is exposed primarlly to interest rate and credit risk, which may adversely impact the fair value of its financla! instruments, The
Company has a risk managemant policy which not only covers the fareign exchange risks but also other risk associated with financial assets and liabilities such as Interest rate
risk and credit risk. The risk management aims at:

1. Create a stable business planning environment by reducing the impact of interest rate fluctuation an the Company’s business plan.

2. Achieve greater predictability to earnings by determining the financial value of the expected earnings in advance.

Market rsk:
Market risk is the risk of any loss in future earnings, in realizable fair values or in future cash flows that may result from a change in the price of a financial instrument. The value

of a financial instrument may change as a result of changes In the interest rates, foreign currency exchange rates, liguidity and other market changes. Future specific market
movements cannot be normally predicted with reasonable accuracy,

Credlt risk management:
Credit risk is the risk of financlal loss arising from counterparty fallure to repay or service debt according to the contractual terms or obligations. Credit risk encompasses both the

direct risk of default and the rlsk of deterioration of creditworthiness as well as concentration risks. Financlal instruments that are subJect to credit risk and concentration thereof
printipally consist ufl Uade 1eceivables, loan receivables, investments and cash and cash cquivalents. Nono of the financial instruments of the Company results in material
concentration of credit risk.

Trade receivables cansist of a large number of customers. Ongoing credit evaluation is performed on the financial condition of account receivables and where appropriate,
provision has been considered in the books

Cred ko

I ! R i =
Sh.R0H 56,044 Since Holding Company. the credit risk is low.
7.50% 7.93% |Customer being a Government organizatlon the credit risk Is
5.58% GAB% llow.

Concentratlon of eredit sk to any counterparty did not exceed 10% of gross raceivabiles st any tme duting the yoar

Liquldity risk management:

Liquidity risk refers to the risk that the company cannot meet its financial obligations, The objective of liquidity risk
funds are available for use as per requireme’n!s‘

The entity has obtained fund and non-fund based working capital lines from various banks. The entity invests its surplus funds in bank fixed deposit and liquid plus schemes of
mutual funds, which carry no/low mark to market risk

The table below provides details regarding the contractual maturities of financial liabilities including esti d interest

is to maintai ient liquidity and ensure that

1% in Lakhs]

Non-derivative Tnunelal Habili

Trade payables 35,166 35,166 35.166 -

Lease linbilitins 1,055 1,055 393 662 -

Other financial Dabilities 16,479 16,472 5,973 825 9,681
52,700 52,700 41,532 1,487 9,681

March 31, 2024

Non-derivative (lnanelal lak

Tratle payabiles 33,176 33,176 33,176 E

Lease [Lablitloy 1,399 1,399 429 970 -

Oither (inancial | 14,788 14,788 5,063 889 8,836
49,363 49,363 38,668 1,859 B,836
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TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Notes Forming Part of Financlal Statements

27(8): Employee Benefits
{I) Defined contribution plans
The Company participates in a number of defined contribution plans on behalf of relevant personnel. Any expense recognized in relation to these schemes

represents the value of contributions payable during the period by them at rates specified by the rules of those plans. The only amounts included in the balance
sheet are those relating to the prior months contributions that were not due to be paid until after the end of the reporting periad.

Ized, [n the of profit and loss account for the current year, an amount of * 1,160 Lakhs (March 31, 2024: 1,123 Lakhs) as

The Cs y has r

expenses under the followIng defined contrlbutlon plans:

rovident fund
Employaes pansion scheme
TISCO winpluyees pension scheme

Superannuation fund

Total Benefit {Contribution)

The major defined contribution plans operated by Company are as below:

Provident fund:
The Company provide provident fund benefit for eligible emp
contributions at a specified percentage of the covered employee’s salary.

I as per licable regulation where both employees and the Company make monthly

The contributions, as specified under the law, are made to the provident fund and pension fund set up as an irrevocable trust by the Company and the Central
Provident Fund under the State Pension scheme

Superannuatlon fund:
The Company In Indla has a super plan, Employees who are
the years of service and salary drawn,

bers of the defined benefit superannuatlon plan are entltled to benefits depending on

Separate Irr ble trusts are d for employ covered and entltled to benefits, The Company contributes up to 15% or X 1.50 Lakhs whichever Is
lower, of the ellgible employee’s salary to the trust every year. Such contributions are recognized as an expense when incurred. The Company has no further
obllgation beyond this contributlon.

(1) Defined benefit plans

The Company operates post retirement defined benefit plans as follows:
a) Funded
i. Post retirement gratuity
b) Unfunded
i. Farewell gifts
ii. Packing and transportation benefit

Post retirement gratuity:

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The plan provides for a lump-sum payment to
vested employees at retirement, death while in employment or on termination of employment of an amount equivalent to 15 to 30 days salary payable for each
completed year of service, Vesting occurs upon completion of five years of service. The Company makes annual contributions to gratuity funds established as
trusts or insurance companies. Company's liability for gratuity benefits payable in the future based on an actuarial valuation,

_'\-[1”“’,-:.:
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TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Notes Forming Part of FInanclal Statements

The fallowing tabile sets out the amounts recognized In the financial statements for

plant In respect of the Company:

a_|Obligation as at the beginning of the year 7,931 §,140
b. |Current service cost 50 54
c. |Interest cost 522 a0
d. |Re-measurement (gains})/losses
Actuarlal gains and losses arising from changes in financial assumption 159 140
Actuarial gains and losses arising from changes in experience adjustments 388 35
Actuarial gains and losses arising from changes in demographic assumption 2 -
e, |Benefits paid (949)] 11,378)
Obligation as at the end of the year 8,560 7,931
a. |Falr value of plan assets as at beginning of the year 7,459 6,998
b._|interest income 505 459
. [he massurement gamsossee =
Return on plan sssets (excluding amounts included in net interest expense] 184 198
d, pl ! contributions 472 1142
e, |Benefits pald {949) [1,378)
Falir value of plan assets as at end of the 6
Fair value of plan assets as at beginning/end af the year
Present value of obligation as at the Hlnnlnggnmt of thi s
Net llabllity arising from defined benefit obligation B8s 472

M:n- ::ﬂ

Defined benefit costs recorded In the

of Profit and Loss

|_c|The return on plan assets (grester/{less] than dlscount rats) 184) -!:I.Nﬂ_l
d. |Actuariol gains and losses arising from changes in financial assumption 159 140
&, |Actuarial gains and lusses arising from changes in esperience adjustiments 388 35 |
Detined bonefit costs recorded in other comprehensive Income 363 123
Total of defined benefit costs 889 AT
‘The assumptions used in accaumniting for the retinng gratulty plans are set out below:
a. |Discount rate {per annum} 5, 605 7.00%
b, |Hate of esealation In salary !_Eer annum)
OPR 10.00% 10.00%
NOPR 7.50% 7.50%)

The defined benefit plans expose the Company to a number of actuarial risks as below:

Investment rlsk: The present value of the defined benefit plan liabllity Is calculated using a discount rate determined by reference to government/high quality

bond ylelds; If the return on plan asset is below this rate, it will create a plan deficlt.

Interest risk: A decrease in the bond interest rate will increase the plan liability; however, this will be partially offset by an increase in the return on the plan’s

debt investments,

Salary risk: The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants. As such, an increase in the

salary of the plan participants will increase the plan’s liability,

Longevity risk: The present value of the defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participants both

during and after their employment. An increase in the life expectancy of the plan participants will increase the plan’s liability,




—_—
TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Notes Forming Part of Financial Statements

The weighted average duration of the defined benefit obligation as at March 31, 2025 Is 8 years (March 31, 2024: 7 years). The expected maturity analysis of
undisrounted gratuity is as foflawe:

Over 5 years
Total

The Company expects to contribute X 889 Lakhs to the funded retiring gratuity plans in financial year 2026.

The falr value of Company's plan asset as of March 31, 2025 and March 31, 2024 by category are as follows:

a. |Gol {Central and State) 20.65% 20.65%
b. |High Quality Corp Bands (Including Public Sector Aomds) 12.01% 12.01%;
r. |Cash and Scheme of Insurance - conventional products 63,500 E‘S.ml
d.[Equity shares of listad companies 232% 232
o, |Othors 152% 1,530
100.00% 100.00%

The table below outlines the effect on the defined benefit obligation in the event of a decrease/increase of 1% in the assumed rate of discount rate and salary

escalation;
in Lakhs|
As at March 31, 2025
Discount rate Increase by 1%, 1654]
Decrease by 1% 637
Salary escalation Increase by 1%, 616 |
Decroade by 1% {6a8)
As at March 31, 2024 |
Discount rate |l'“'-'““ by 1%, {533}
Decrease by 1% Bi7
Salary escalation IMLI% 500
Decrease by 1% {530}

The above sensitivitles may not be representative of the actual change In the defined benefit obligation as it Is unllkely that the change In assumptlons would
oceur in Isolation of one another as some of the assumptlons may be correlated.

Packaglng and transportation beneflt scheme:
The packaging and transportation benefit scheme is a defined benefit plan that provides a benefit upon meeting the requisite service eligibility criteria Packing
and transportation is given to officers for shifting their household materials which is up to 1.5 times of their last drawn salary.

Farewell gift beneflt scheme:

The farewell gift benefit scheme is a defined benefit plan that provides a benefit upon meeting the requisite service eligibility criteria. The farewell benefit is
given to retiring employees in terms of gift coupons as per the category, i.e. X 5,000 to all non officers, X 7,000 to officers of JMO to JM10' and X 5,000 to other
officers.

The following table sets out the amounts recognized In the financlal statements for the other defined benefit plans In respect of the Company:

. |Obligation as at the beginning of the year
b, |Current service cost 20 17
c. |Interest cost 15 14
d. |Re-measurement (gains)/losses
Actuarial gains and losses arising from changes in fi ial i &
1 7]

e. {3} 1

Oblige as at the end of the vear 255 216




TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED

Notes Forming Part of Financlal Statements

a. |Service cost
{i) Current service cost 20 17
b. |Net interest expense 15 14
Definad benefit costs recorded In the nt of Profit and Loss 35 31
¢. _|Actuarlsl galns and losses arlsing from changes in financlal assumption 6 5
d. fhctuarial gilnes and losses arising from changes in experlence adjustments 1 lq
Defined benefit costs recorded In Other comprehensive Income 7 @)
Total of defined benefit costy a2 29 |

The assumptions used In accounting for the other deflned benefit plans are set aut below:

- |Piscount rate (per annum) 3
| b [flate of escalation in zalary [per aniuim) |
OFit 10.00%] 10.00%)
NOPR 7.50%] T50%

The weighted average duration of the defined benefit obligation as at March 31, 2025 is 7 years {March 31, 2024: 7 years) for Farewell gift benefit and 11 years
{March 31, 2024: 11 years) for packing and transportation benefit. The expected maturity analysis of undiscounted liabillty is as follows:

11

[ 12

46 33

103 82

[Total 165 138

The table below outlines the effect on the defined benefit obligation in the event of a decrease/increase of 1% in the assumed rate of discount rate and salary
escalation:

in Lakhs)
As at March 31, 2025
Discount rate Increase by 1%, (24)
Decrease by 1% 28
Increase by 1%, 26
Salary escalatl L
sl -on Decrease by 1% (23)
As at March 31, 2024
Discount rate |Increase by 1%, (20)
Decrease by 1% 24
Salary escalation Increase by 1%, 22
2 Decrease by 1% (19)

The above sensitivitles may not be representative of the actual change in the defined beneflt obllgatlon as It Is unlikely that the change In assumptlions would
aceur In isolatlon of one another as some of the assumptlons may be correlated

7\ o
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TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Notes Forming Part of Financial Statements

27(C): about O

Total Revenue 57,604 32,789 110 - 1,62,725
/5974 62366 25.720 665 - 1,64.725

Segment Resuits before finance cost 8,339 2,390 881 {31) - 11,579
and taxes. 6,340 3,008 1,350 346 - 11,044
Unallocated corporate expenses - = - - {1,947) (1,947)
{net off other Income) = - - {525} {526)
Finance Costs {net off income) - 906 - - (763) 143
869 E 146) 723

Profit before taxes and exceptional - - - - - 13,383
items including other = . - = 5 10.847
Taxes - - - - - 1,027
- - 2,505

Profit after taxes (Total - - - - - 12,075
comprehensive income for the year) 8,342
I:d assets i 37,583 37,389 20,119 7.508 1,10.042 2,12,641
35,166 34,409 21,772 7,588 99,534 1,98,469

Segment liabilities 26,057 38,476 17.181 007 6,785 89,506
27,368 33.224 15,462 1,013 3,994 81,061

assets capitalized / 219 5,972 77 -1 -] 6,267
{disposed) during the year. 554 3,944 121 E {19} 4,600
Segment depreciation and 588 1,580 229 a4 119 2,560
amortisation 638 139 227 = 95 2,356
Non-cash expenses other than - - 879 . - 879
depreciation {net off reversals} : : (665) . - (665)

Notes:

{i) The Company has disclosed business segment as the primary segment. There is no significant difference in the business conditions prevailing in various states in
India, where the Company has its operations. There are no sales made by the Company to external customers outside India. Consequently, there is no need for

separate discl e for geographical as required under IND AS-108 "Operating Segment”.
(It} Seg , Results, Seg Assets and Seg Li Include the respective amounts Identifiable to each of the segments as also
Il donar ble basls. Assets and Llabilities that cannot be allocated between the segments are shown as unallocated corporate assets and

llablilities respectively.
{iii)) Operating segments have been identified based on how the Chief Operating Decision Maker (CODM) reviews and assesses the Company's performance

liv) Previaus year figures ars in italics.




TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Notes Forming Part of Financlal Statements

27(D): Related party disclosure as per Ind AS 24

List of related parties and relatlonships:

Party

Relatlonshi,

Tata Sons Private Limited

Investor having significant influence over Holding
Company

Tata Steel Limited

Holding Company

Tayo Rolls Limited

The Indian Steel and Wire Products Limited {merged with Tata Stesl Limited
wond September 01, 2024)

[Meslanchal lspat Nigam Limited

Taln Stee| Support Services Limited

Ceramat Private Limited

Tata Steel Foundation

lamshedpur Football apd Sporting Private Limited
Tats Steel Downstream Products Limited

Fellow Subsidiarles

|Munction Services Limitad

TM Intarnational Logiztics Limited

Joint Venture of Holding Company

Tata Refractories Limited

Associate of Holding Company

Tata Blue Scope Steel Private Umited

Lamishadpur Continuous Annealing and Processing Company Private Limited

Joint Venture of fellow subsidiary

Haldia Water Management Limited
|Knl[rna|i Glabal Shared Services Liaitsd

The Tsta Pigments Limited

Adityapur Toll Bridge Company Limited

[Tato Steed SEZ Limitod

Subsldiarles

Naba Diganta Water Management Limited

Jolnt Ventures

Ky S Pereonal

(l) Transactions with refated partles In the normal course of business are as follows:

In Lokhs

Purchase of power = 19,091 2 * L2 - - - .
- 25,461 = - B = =
Purchase of goods/stores 1226 - - - = - - -
s 752 &1
Sale of power = 743 L, ¥ 7 - - . x
924 - 7 - - E =
Sale of Property Plant and - - - - - - - - -
Equipment - - - - B - E
Rendering of services = 88,215 4.698 - 1.217 465 102 903 -
= 87.726 3,898 - 49 387 70 465 -
Receiving of services 230 1,859 15 9 - - - -
427 1365 26 a 20
- - . B 0 - . - -
Interest expenses -
Leans {ICD) recovered - - - - - - - - =
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TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Notes Forming Part of Financlal Statements

" in La
Interest income ~ = - = = : z = E
: - - . - S - ) - -
Expenses incurred = 4 - 0
= 5 - - = . 2 = s
Rent expenses = = 2
Unsecured advances/ deposits - 6,352 . - - - - F =
1eceived - 36 - - - S 5 = -
Issue of equity shares = : - z - ; f S .
Premium on lssue of equlty shares — - - . r = : . -
Purchase of investments in > = = - = - = - =
subsidiaries and joint ventures - . - » - = % B
e P - 6,348 - - - - - -
Dividend paid I
ividend pal - 1’505 . _ - - - = ¥
- i = s B - 2,317 - 2,540 = =
Dividend
ividend received - - - = T = i x -
. - - E - E - . - 284
[ t id
emuneration pai - = n - e
i) Outstan: balances: in Lakhs
Trade receivables - 24,129 1,136 43 121 115 0 531 n
22,015 1,605 - 24 136 0 306 -
Dther flnanclal assets - contract - 13,449 172 80 786 - - 6 -
assets = 14,522 292 = - 37 - 205
Loans (ICD) — - = - - . - = -
Other financial assets = ¢ = 10 z = - -
=: = a 3 2 o -
Investments = = - = 73,002 - 14,204 - "
- . - 73,002 - 14.204 -
Trade payables 0 170 + - 20 4 B 3] z
494 131 23 1 20 4 - = B
Other non-financial liabillti - 411 5 - 240 = 0 F .
616 830 = - 2 =

a) The Company has provided support letter to Haldla Water Management Limited for < 500 Lakhs for meeting its \labllities as and when they fall due for a period of 12 months.

b) The details of remuneration paid to key managerial personnel are provided in note 24. During the year ended March 31, 2025, the Company has contributed X Nil lakhs {March 31, 2024: R Nil lakhs) to
post employ benefit plans d by the halding company. As at March 31, 2025, amount receivable from post-employment benefit fund is ® 0.01 lakhs (March 31, 2024: ® 0,01 lakhs} on account of
retirement benefit obligations paid by the C directly.

¢) Transactions with JoInt ventures have been disclosed at full value and not at their proportlonate share.

d) Previous year figures in italics.

¢) '0'indicates value below the round off copversion of T La_itlls

—
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TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Notes Forming Part of Financlal Statements

27{E): C litles and capltal

i) Claims notacknowledged by the Compa

- Sales tax, value 4,881 9,320
- Legal cases 191 1.454
- Income tax 1,400 1,714
(i) The Company has evaluated the impact of the Supreme Court Judg in case of "Vivek da Vidy dir And Others Vs The Regional Provident Fund Commissioner!
(ii) West Bengal" and the related circular (Circular No. C-1/1(33)2019/Vivekananda Vidya Mandir/284) dated March 20, 2018 issued by Employees' Provident Fund Organisation in
relation to non-excl of certain all from the def of "basic wages" of the relevant employees for the purposes of determining contribution to provident fund|
under the Employees' Provident Fund and Miscellaneous Provisions Act, 1952. In the of the 1t these are not payable and have not been

deposited during the year. The aforesaid matter Is not likely to have an impact and accordingly no provision has been made in these financial statements.

(Hi) Capltal Commitments (net of advances) for the acquisition of Property, plant and equipments as at March 31, 2025 1s * 212 Lakhs (as at March 31, 2024: X 260 Lakhs}).

27(F): The dues as defined in the "Micro Small and Medium Enterprises Devel Act, 2006" has been determined to the extent such parties have been identified on the|

basis of information available with the Company. The disclosures relating to Micro and Small Enterprises forming part of note 15{a) as at March 31, 2025 are as under:

Bue in respect of micro, small and medium enterprises is :

{a) (i) * Principal amount due to suppliers registered under the MSMED Act and remaining unpaid as at the end of accounting year 18,411 16,975

{if] Interest due thereon - =,

b){1) Princlpal amounts pald to suppllers reglstered under the MSMED Act, bayond the appointed day during the year 62,899 48,092

{ii] Interest paid to suppliers registered under the MSMED Act, beyond the appointed day during the year - =

{c] Intetest due and payable for the year where the principal has been paid but interest under the MSMED Act, 2006 not pald 5 19
I{d’l Interest accrued and remaining unpaid at the end of accounting year 178 173

* Includes dues of micro, small and medium aryt&rp.riﬁ'u TMSME} Included within ether financial lisbilUes.

z Ing Sharo (EPS|

{1} Profit for the year (R In Lakhs] — Lams| s

_[li_}Prﬂltatlrfh.lhhlem equity shareholders of the G used in calculating basic/diluted EPS {Rs. In Lakhs} 12,353 8,323
(k] Welghted average humber of aquity shares used as In cale i hasic/dlluted EPS 6,32,16,337 6.32,16,337
[ | value of ordinary shares (Rs.) 10 10

{v) Basic /diluted earnings per ofdinury share [Rs) 1954 1317




TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Notes Forming Part of Financial Statements

Current tax
- In respect of current year 2,109 | 1,758
+ In respect of prior year (1,082 256
[Deferred tax ]ﬂ 491
[Total Income tax ex 913 2,505

TATA STEEIL, UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
{Formerly - Jamshedpur Utllitles & Services Company Limited)
Notes Forming Part of Financlal Statements

The incomc tak expenses for the year can be reconeiled to the ar_:.ountln profit as l

pfore ta {rom continuing operations ] 13,008 = ,4?
|
{a) Incarmo tax exp at 25.168% 3,274 2,730
[[b) Decrense in tox due 1o bunelit of chapter VI deductio 11,230) (0]
] Eflect of nol allowed inincome tax 56 64
(] Adjust 1o cuprent tax n respect of previous year (1.082) 256
) Effect af ex allowed I i on payment basls t67] (165)
[f} Other adjustments {18} -
Total 433 2,506
Income tax expenses recognised In of Profit and Loss 933 2,505

The tax rate used for the year ended March 31, 2025 and March 31, 2024 reconciliation above is the corporate tax rate of 25.168% payable by corporate entities in India on
taxable profits under the indian tax laws.

Signifteant component of deferred tax assets and llabllitles for the year ended March 31, 2025 is as follows:

\Defarcad by asset

Provision lor leave salariey 1,122 [123)] 499 41 1,040

Other [ i 2,360 (220 2,140 A8 2,421

[Provision for employ ion scheme: 320 {a4) 276 [a4)| 232

Deferred income 2,584 q15 PR 5 3,004 |
Total 6,386 28 6,414 233 6,697 |
G T

Property, plant ind oquipmient and others 3,501 519 4,020 189 4,209 |
Total 3,501 519 4,020 189 4,209

Net Defarred tax asset 2,885 (a91) 2394 94 2,488

LTS
oyt d




TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Notes Forming Part of FInanclal Statements

27{1) Capital work In progress {CWIP):
A, Apeing.

Projects in progress 2,627 343 a6 4 3,020
Frojects temporaril fed - = = A =
Total 2,627 343 a6 4 3,020

 Capitalisation / Comple

Prolects In progress:

Land, Boundary & Other work at 33/11kV

substation at Kanderbea 2

2nd132KV Sors from TPL to TGS 132/33KV S/S 283

2nd 11KV U/G Feeder Seraikela Town - : =
Distributlon network 2

Clvil Work at tata Power For 132KV Bay + . =
Extension 11

Purchase of Land from private landowners 1 =

Total 299 a H =

Land, Boundary & Other wark at 33/11kV

substation at Kanderbea

33KV FEDR BIRBAN/BALIGUMA MAUJA 33/11KV

2nd 132kV Source from Tata Power to TGS 132/33 583 N R

KV Sub (Part-1)

33kV, 11kV & LT Distribution Network at EMC 48 = 2

{Part-1)

11kV & LT Distribution Network at Adityapur / 7n - B

Ghamaria Area (Part-1}

11kV Network Augumentation at Seralkefa Town 124 . R il
|and nearby area {Part-1)

2nd 11kV underground feeder for Seraikela Town 19 ) - ji
Distribution {Part-1)

Installation of 11kV RMU for reliaility

g 57 -

enhancement in existing network {Part-1)

Network Augumentation work In Rural Area (Part- 152 .

1

Replacement of bare O/H line by ABC In Gamahrla 3 ~

Rural Network {Part-1)

Roll out of Smart & Pre-Paid Metering for 3 ) =

Consumers (Part-1)

Construction of Store-room in existing Substation 6 -

at Phase -1,2.4 & 7 {Part-1)

Total 1,148 - - a

Depreciation charge of Hight-of-use asssty

Leasehold land

Plant and machinery LEn 245 206

Vehicies 160 203
Interest {Included in finance costs) 25 136 183
|Expenses related ta short term leases {Included in other exp } 104 32

a) The total cash outflow for leases for the year ended was X 570 Lakhs {for the year ended March 31, 2024 % 619 Lakhs)

b) Rent expenses also Inctude rent of guest houses and Company quarters which have not been classified as short term lease. With the exception of short-term leases and
leases of low-value underlying assets, each lease Is reflected on the balance sheet as a right of- use asset and a lease liability. Payments made for short-term leases and leases
of low value are expensed on a stralght-line basls over the lease term.

c) As at March 31, 2025, commitments for leases not yet commenced was 75.51 Lakhs {(March 31, 2024: Nil).




TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Notes Forming Part of Financlal Statements

27(K) Ratlos:

141 8 -3

Current ratlo Current assets Current liabilities
Ider! 0.01 0.01
Debt-equity ratio Total debt :h:rieho ers 0%
Debt service coverage ratlo Earning for debt service Debt service 1077 5.68 90%|
Average 0.10 0.07 A3%]
Return on equity ratio Profit after tax shareholder's
equl |
17.84 18.36 E
Inventory turnover ratio Sales (Revenue from operations) ..Average 3%)
inventory
trad .35 .01 -
Trade recelvables turnover ratlo Sales {Revenue from operations} Aveliage rade 4 Bl 13%
receivable
trad an 4.04 -
Trade payables turnover ratio Direct expenses s trade &%
payable
Net capital turnover ratio Total revenue Working capital 6.87 7.00 2%
N Profit after tax Total revenue 0.07 0.05 40%
,12 0.10
Return on capital employed Earning before interest and tax Capital employed o 204
Return on investment Profit after tax POSt G 0.10 007 9%
linvestment

Reason for variations over 25% or More:
Debt Service Coverage Ratio: The increase is on account of increase in Profit coupled with reduction debt and interest payments.
Return on Equity Ratio : The increase in on account of increase in PAT (Due to higher dividend received in the year and prior year tax).
Net profit ratio : The increase in on account of increase in PAT {Due to higher dividend received In the year and prior year tax).

Return on Investment: The increase in on account of increase in PAT {Due to higher dividend received In the year and prior year tax).
27(L): Datalls of quarterly returns filad with banks:

m_:ks and receivables - Parl Pasu charge on entire current assets uf the
Company.

HDFC Bank (HDFC}

Detalls furnished in quarterly retum filed with the above bank for guarter onded June 30, 2024 as pe ctioned lotter: in Lakhs

o1 9,150 9,150 -
Jnventory Stock Statement with HDFC 8,32 = =
an = R
a1 56,761 56,761 =
Gross trade receivables including unbilled debtors Q2 R &
5 .
(Net of contract liability) tock Statement with HDFC 53 -
Q4 - - =
a1 36,077 36,077 -
Trade payables and including capital creditors Stock Statement with HDFC g: - - -
Q4 =
Note: The company hias nelther sought for nor his




TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Notes Forming Part of Financlal Statements

27{M): tmmovable pro not being held in the name of the Company as at March 31, 2025:

Extension Of TSUISL school building 36 30 No Land is provided to Tata Steel Limited
Bluescope building for new HR/IR office 31 25 No {T5L) on lease from Government of
Construction of society office 3 2 No Jharkhand. Buildings are extension
Constructlon of englneering bullding 7 ] No done as per business needs on the
Ladies washroam building 1 . No existing building of TSL.
Construction of PBD bullding 49 33 No constructed In Industrlal
L bl ding 26 17 No plot G-9, C/87(P), NS- 128, NS-60, NS-
Office bullding 1st floor of Ph-1 5/5 46 32 No 5 of Adityapur Industrial Area
Office building 1st floor of Ph-1 5/S 4 2 No Develop Authorlty (AIADA).
Boundary wall for Sareikela $/S under 33KVA 16 1 No The Company has the possesslon
33 KV HT-C Caiv BD-C-Ast New: a.Bldg civil -iv}) 13 12 No cortiflcata for the sama.
Others 602701
Sut building at TGS 136 91 No Land taken on lease by Tata Stee|
Substation building at TGS 28 19 No Limited {TSL)
Substatlon bullding at TGS 19 13 No Managing Director, TSL has given the
Oil godown at TGS 1 1 No approval for using the Tata Growth
bstation building at TGS 1 1 No Shop [165) land on Aptil 29, 2006
Total 417 295 )
27(N): Additional y information req by Schedule

() Detalls of benami property held - No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988} and Rules made thereunder.

(I} Wiiful defaulter - The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

(M) Relationship with struck off companles - The Company has no transactions with the companies struck off under Companies Act, 2013 or Companies Act, 1956.

{Iv) Compllance with number of layers of ies - The C y has lled with the number of layers prescribed under the Companies Act, 2013

{v) C e with app d sch (s) of arr - The Company has not entered into any scheme of arrangement which has an accounting impact on current or
previous financial year.

{v)) Regl of charges or satisfaction with { of G - There are no charges or satisfaction which are yet to be registered with the Registrar of Companies
beyond the statutory period

(vli) Falr of | property: The C does not require fair valuation since there are na investment properties.

(vill) Valuation of Property, Plant and Equip [ assetand i property: The Company has not revalued its property, plant and equipment {including right-
of-use assets) or intangible assets or both during the current or previous year,
{ix) Utllisation of borrowed funds and shara premium: (A) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign
entities (Intermediaries) with the understanding that the intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company {Ultimate Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

(B) The Company has not received any funds from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Company shall,

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

{x) Undisclosed income: There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that
has not been recorded in the bocks of account.

(xl) The Company has done an assessment to Identify Core Investment Company (CIC) {Including CIC's In the Group] as per the necessary guldellnes of Reserve Bank of Indla
(Including Core | Ce (Reserve Bank) Directions 2016). The Companles Identified as CICs at group level are Tata Sons Private Limited, Tata Industrles Limited,
Panatone Finvest Limlted, TMF Holdings Limited, Protraviny Private Limited.

{xIl) Detalls of crypto currency or virtual currency: The Company has not traded or invested in crypto currency or virtual currency during the current or previous year




TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED

Notes Forming Part of Financlal Statements

27(0): Disclogure in refation to corporate soclal il itura
Education 59 53
Empioyabili 20 8
Essential el - ad d villages 15 10
|Tata engage 3 1
Prolect sarthak 22 19
Project sarthak - ather than ongoing . 4
Sports 20 16
Health care 7 2
Health care - other than ongoing - &
Miscell 16 18
1 - other than ongoing - 2
Total 162 135
Amount required to be spenl ds per Section 135 of 162 135
|the act
| Armeunt spent during the yeor on
i} Construction/Acqulsition of an ssset -
{1} On purposes other than (1) above 163 138

59 61
Employabili 0 20 a
Essential elements - adopted villages - 15 7
Tata engege = 3 3
il 22 14
p n 21

. 7 7 -

13 16 15 13

11 162 163 3

Profect sarthak (1} = ()
Health care = - = .
| Mzl 1 1
Totml - - - =

‘0! Indicates value below the rounding off conversion of X Lakhs.

27(P): The dividend declared by the Company Is based on profits avallable for distribution as reported In the financlal statements of the Company. On April 18, 2025 the Board of
Directors of the Company have proposed a dividend of * /- per Ordinary share of % 10 each In respect of the year ended March 31, 2025 subject to the approval of
shareholders at the Annual General Meeting, if approved, the dividend would result in a cash outflow of Lakhs.

o countanl
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TATA STEEL UTILITIES AND INFRASTRUCTURE SERVICES LIMITED
Notes Forming Part of Financlal Statements

27{Q): These financial statements are separate financial statements within the meaning of Ind AS 27 “Separate Financial Statements”. The Company has availed the exemption granted under Rule
6 of the Companies {Accounts) Rules, 2014 as amended, from preparation of lidated fi of the C and its subsidlaries and joint ven by plying with all the
requirements for availing such exemptlon. Tata Steel Limited {"the Holding Company") prepares lidated fi ial that comply with Ind AS which includes TSUISL and its
stbsldiaries and jolnt ventues,

For Price Waterhouse & Co Chartered Accountants LLP
Flrm Reglstration Number - 304026E/E-300009

fFor and on behalf of the Board of Directors

CHanakyn Chaudhary

ﬂ_/"' Chairman
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Partner Managing Director Company Secretary
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