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ADITYAPUR TOLL BRIDGE COMPANY LIMITED
crN - u4520uH799 6PLCOOT'I 24

Balance Sheet as at 31st Match,2025
. in Hundreds

Paticulats
Note
No.

As at
31stMatch,2025

As at
3lstMatch,?-024

ASSETS

Non - current Assets
a) Ptoperty, Plant and Equipment
b) Other Intangible assets

c) Investments
d) Deferred Tax Assets

e) Deferred Revenue Expenditure
f) Other Non-cuttent assets

Cuttent Assets
a) Financial Assets

(i) Trade Receivables

(n) Cash and Cash Equivalents

b) Other cuffent assets

TOTAL

EOUITYAND LIABILITIES

Ecuiw
a) Equrty Share capital

b) Otlier Eqotty

Liabilities
Non - Cunent Liabilities
a) Financial Liabilities
b) Other Non-Curreot Uabilities

Cutrent Liabilities
a) Financiel Liabilities

(i) Ttade Payables

(ii) Othet Financial Liabilities
b) Other Current T iabilities

c) Provisions

TOTAL

(A)

(B)

(A+B)

II

(A)

@)

(c)
(A+B+C)

J

+

5

23

6

7

8

9

10

11

L2

13
1AIT

15

1,02,076.1.9

39,88,854.71

20,89,337.06

1,34,947.57

2,80,405.58

1,402.70

81,781.95

42,23,493.23

15,65,651.70

2,65,951,.06

2,85,405.59

65-97 -023.81 64-22-283.52

16,760.94

55,303.19

26.690.33

't0,583.62

54,204.17

1,3.91,0.82

98-754.46 78-698.61

66-95-778.27 65.00.982.(t

46,77,861,.70

1,4-66-806.13

46,77,861.70

17 -46-637.56
61,-44-667.83 64.24.499.26

1,8,741.37 18,1,69.11

1.8-741..37 18-169.11

1,1,231.59

5,27,137.47

43,030.57

L5,283.1.9

5.32.369.07 58.313.76

66,95,778.27 65.00.982.ili

Accounting Policies & Notes on Accounts

In terms of our attached report of even date

For P.K. Barman & Co.

Chartered Accountants
Firm Regn. No.: 015330N

(4J"^.1t
tach{rya

1to29

For and on behalf

: ,:i'ii\.i i.
, .' :i-irfl ', .

::1'! ; :t';
..a:,.-\1'--r'..,.1::t l

: .l: i,,' rr.,i.;r;ir.1.lf 
-

Membership No.: 017986
Place: famshedpur
Date: NlOAl2-o2S
uprr.l : ii o l+q s 6 gNN &fo+o n

PranaySinha
Managing Director

DIN:09827434

of Directors

S.N Thakur
Director

DIN:01582624

Bhumii

ffi
CFO& CS



ADITYAPUR TOLL BRIDGE COMPANY LIMITED
cIN - U45201JH1996PLC007 r24

Statement of Profit and Loss for the year ended 31st Match,2025
in Hundreds

Particulats
Note
No.

Fot the yeat ended
.on

31st Match 2025

Fot the year ended
on

3lstMatch20?A

T

.TT

III.

rv.

VII.

VIII.

IX.

V.

VI.

Revenue from Operations
Other income

Total Income (I+I!

Expenses:
Employee Benefits Expense

Finance Costs

Depreciation & Amortisation Expense

Other Expenses

Total expenses (IV)

Profit/(Loss) before taxes (III-IY)

Tax expense:
(1) Current Tax

Q) Mat Credit Entidement
(3) Defered Tax

Profit/(Loss) for the year (V-VI)

Other Comprehensive Income

Total Comprehensive Income fot the yeat (VII+YI[)

Earning per equiry share:

(1) Basic
(2) Diluted

L6

T7

18

1,9

2A

21

8,29,230.96

1,34,71,4.77

8,09,490.84

99,763.61,

9,63,945.73 9,09,254.45

34,787.42

2,49,521,.82

3,14,932.84

32,330.33

2,47,612.82

2,27,825.53

5,99,212.08 5,07,768.68

3,64,703.65

'1.,31,003.49

2,33,700.16

233,700.16

0.50

0.50

4,0'1,,485.77

7 0) )49, ?\

99,237.42

99,?37.42

0.21

0.21,

In terms of our attached report of even date

For P.K. Barman & Co.

Chartered Accountants
Firm Regn. No.: 015330N

W';ilh'i'.. 
"r.i:1.- :,

Membership No.: 017986 :'

Place: Iamshedour
Date :' OQ lo+l2ezS
uptr\, \ e5 0 fi9&61Nrv RYo4Drr

SuroiitBhumii
CFO& CS

For and on behalf of Board of Directors

PranaySin

DIN:09827434

S.N Thakur
Director

DIN:01582624
c,<,



In tetm of ou attached rmort of even date

ADITYAPTJR TOLL BRIDGE COMPANY LIMITED
crN, u4520uH1 99 6PLC007 724

Cash Flow Statement for the vear ended 31st March.?-0b

Formd
i't ,'

-r 
";r -
1,::",

,, i:''

u o N ! e€o lTqH DNN R'{ o $sv

n

Particulars
For the yearended on

3lst March 2025

For the year ended on
3lstMrrch2I?A

(1)

Q)

(3)

)ash flow from openting activities

(a) Net proFrt/(oss) before tax & extraordinary item
Adjustments:

Add: Deoreciation md mortization
Add: Finance cost
Add: hss on sale of cret
Add: Prior period adiustrnent
hss: Refund of Interest Exftose
I€ss: Interest income

Operating profit Before working capital changes

Increase/(decrease) in Tnde payables

Increxe/(decreme) in Other Cwent Liabilities
Inaeae/(decreme) in Other Non-Curent Liabilities
Increme/(decreme) in otier Non cwent 6set
(Increme)/deceme in Tnde Raeivables
(nueme)/decreme in Other Cment Assets

Cmh genemted from opemtions
lcss: Income tax paid

Net cah flow from opemting activities

lmh flow ftom investing activities

Puchxe of Fixed Assets

Investment in FD
;D Matured
Interest received
Net cmh flow from investing activities

lash flow from fnancing activities

Proceeds ftom issue ofequity shaes
Proceeds from long-tem borcwings
Repayment of Tem-lom from Bmk of Btoda
Repayment of lom fromTata Steel Limited
Intuest paid
Net cmh flow from finmcirg activities

\etincrease/(decreare) in cash and cash equivalents

Add: Cmh and cmh equivalents at the beginning of the year

lreh and cash equivalents at the end ofthe vear

3,64,703.65

449,s27.82

42.77

(7-32-476.13

4,07,485.77

2,47,612.U

(96-113.70\

481,791.50
(31,798.98,

5p5,854.29
572.27

5,000.00

(6,177.3?:.

(72,779.57'

s,52,985.49

3291s.84
8,,101.05

576.24

(2,8s,40s.58)

(2328.00)

4,064.85

3,70249.889,42,462.25

Q5219.72:.
(18,44,159.63"

13,20,474.28

732,476.13

9.4,a462.8

Q7,991.41)
(421,339.4s)

52,735.01

96,113.70

3.10.249.88

&.4;.428.94\, (3.00.482.75'

1099.01

s4204.77

5s303.19

9,767.|j

44,437.05

54.204.n

Bhunii

For P.I( Barman & Co.
Chartered Accountants
Firm Rsgn. !o.:015330N

WWwrr



ADITYAPUR TOLL BRIDGE COMPANY LIMITED
crN - u4520uH799 6PLCO07 124

Statement of Changes in Equity for the year ended 31st Marchr2025

Rs. in Hundreds
A. Equity Shate Capital

46,77,867.70

Balance at the beginning of ttre Yeat

Changes in accounting policy or prior period errors

'otal Comprehensive Income for the year

Dividends

Transfet to retained earnings

Balance at the end of the Yeat

8,90,751.40

8,90,751.40

8,55,896.16

2,33,700-76

5,1,3,531,.60

5,76,054.73

8,90,757.40

8,90,751.40

7,56,648.74

99,237.42

8,55,886.16

In tetms of our attached report of even date

For P.K. Barman & Co.

Chartered Accountants
Firm Regn. No.: 015330N"

Membership No.:017986
Place: Jamshedpur
Date : oq IO+lgD&g SuroiitBhumii

CFO& CS

CA M. Bhattfth'dIfi

ffitMr, S.N Thakur
Director

DIN:01582524
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ADITYAPUR TOLL BRIDGE COMPANY LIMITED

Notes amexed to and forming part of Balance Sheet and Statement of Pmfit and Inss
as on 31st Marc\ 2025 (Rs. In Hundreds)

NOTE-5
Investments in FD

NOTE -6
OTHER NON CIJRRENT ASSETS

Electricity *ruity depeit

NOTE- 7

TRADE RECEIVABLES
More thm six mont}ts

Othen

Trade Receivables ageing schedu

As at
3lstMdclL 2025

As at
3lst Mrch- 2024

'20,89337.06 15.65.651.70

20-89.337.06 1 s.65.651.70

1.4rJ2.70

1,.4{t2.70

16;760.94 r0]583.62

r6t60.94 10583.52

Particul,are
Outstandirs for followins Deriods ftom due date of paymot
I:ss thm 6 months 6 nonths -l vec l-2 vem Total

(r) Undisputed Tade receivables - considered gmd
(i) Undisputed Trade Receivables - coasidered doubtfi:i
(i! Disputed Trade Receivables considered good

Gv) Disouted Tmde Receivables considered doubtful

16,760.94 r6J60 94

CASH & CASH EQUWALENTS
a) Balmces with Bmls :

Flexi Fixed Deposit A/c with Bmk of Brcda
Cment A/c with Bmk of Broda (Escow Main A/c)
Cuent A/c with Bmk of Barcda @smw Stat Dues A/c)
Cumt A/c with Bmk of Broda (Escrow Op & Main A/c)
Cwmt A/c with HDFC (Ascmt Escrow Main 1 123)

Cwmt A/c with HDFC (Asceat Stat Dues 1600)

CmtA/cwith HDFC (Asent Op & Main 2332)

b) Cmh in hmd

NOTE-8
OTHER CURRENTASSETS
a) Balance with govemmetrt authorities

Prepaid Insrrmce Premim
TDS Receivable

b) Other Ilms md advmces
Advmci to Pesmte Eng
Advmce to Mahadev Enterpriss

(b) (b)

Total (a+b)

42,003.39

492.73
tm8.e4

39$96.71
3,165.69
2)36.89

46.305.06 44.599.29

8,998.13 9,604.89

55J03.19 s4204.n

3,097.55
23,592.78 r39r0.82

7f,69033 li910.82



ADITYAPUR TOLL BRIDGE COMPANY IJMITED

Notes annexed to and formi.g part of Balance Sheet and Statement of Profit and Loss
as on 31st March,2025

NOTE - 9
EQUITYSFIARE CAPITAL

Authorised:
5,20,00,000 Equiry Shres ofRs. 10/- each

Issued subscribed & paid-up:
4,67 ,18,677 Equity shres of Rs. 10/- each frrlly paid-up

a) Reconciliation ofshares outstanding :

Total

As at
31st Mach, Z)25

As at
3lst March, Z)Z

52,00,000.00

46-77-861.70

52,00,000.00

46,77.867.t0
6,77,86r.70 M,77,86L.70

Particulan As at
3lstMarch,2025

As at
31st March, 2024

Equity Shre (in Nos)
At the begrming of the period
Issued duing the period
Bought back during the period
Outstmdins at the md of the oeriod

4,67,78,6n.00 4,67,78,617,00

4,67,78,6f1.00 4,67,78,617.00

b) Details of shares held by Holding/Subsidiaries orAssociates of Holding Company :

Particulam As at 3lst March, Z)25 As at 31st March. 2024

o Held No ofShares % Held No of Shares
Equitv Shares held bv -

88-50% 4,14,000.00

4818.00
50.00

88-50% 4,14,000.00

1,818.00

50.00

a) Holding Compmy
Tata Steel Limited
Tata Steel Utiliies and Infrastrucnne Swices Limited
a) Associates of Holding Compmy

- Tata Motors Lirnited
- Tavo Rolls Limited

c) Details of shareholding for more than 57o shares :

Nme of Shareholdere As at 3lst Mreh. Z)25 As at3lstMarch.20Z

% Held No of Shares Voll.elil No of Shares

Equity Sharcs:

Tata Steel Limited
Tata Steel Utilities and Infrastroctue Services Limited

Jharkhand Indusrial r{ra Development
Authoritq flIADA)

88.50%

10.810h

414,0m:00

50,550.00

88.50%

70.87"k

4,14,000.00

50,550.00

d) The company has only one class ofshares referred to as equity shares having a par value ofRs.10,/-. Each holder
ofequity shares is entided to one yote per share. In the event ofliquidation ofthe company, the holders ofequity
shares will be entided to receive any of the remaining assets of the comgany in proportion to the number of equity
shares held by the shareholders, after distribution ofall prefercntial amounts.

NOTE - 10

OTHEREQUITY
a) Retained Ez-ings
b) Capital reserve

Total

As at
31st Marcb- 2025

As at
31st March.2024

5,76,054.73
8.90.751.40

8,55,886.16

8.90.751.40
1466,806.13 17.46.637.56



ADITYAPUR TOII BRIDGE COMPAI{T UMITED

Notes annexed to and formi.g part of Balance Sheet and Statement of Profit and Loss

as on 31st March,2025

NOTE - 11

OTHER NON-CURRENT LIABIIITIES
(a) Interest free refundable deposit

Deposits by Telecorn
Deposits by Garl Gas Ltd

(b) Others
AIADA
SOWILA/c
Lrabitity for retiring Cmtuity

NOTE - 12

TRADE PAYABLES
CMM Proiects Private Limited
Technova Softwae & Hadware Solutions (?vt) Limited
TBR Inlta fh1.) | imilqd

Sureillance Security Private Limited

10,000.00

1,500.00

3,500.00
15507.6
2233.77

10,000.00

1,500.00

3,500.00
1507.60
1^661-51

18,741.37 18.169.11

n23L59

2,064.80
1,454.64

35,719.13

4.292.00

tr23r.s9 $,0n.57

Tnde Pavables aoeins schedule

Particulars Outstanding for following oeriods ftom due date of pavment

I-css than l vear 1-2 vears 23 vears Total
(t MSME

@) Others
(iii) Disputed dues - MSME
(iv) Disputed dues - Othus

11231.s9 11,231.59

NOTE.13
OTHER FINANCIAL LTABILITIES
a) Cunent maturities of long-term debts

(a)
b) Interest payable on bormwings

(b)
Total (a+b)

NOTE - 14

OTHER CURRENT LIABILITIES
a) Other payables

Advance & deposits from customtrs
Liabili ties for expmses
Statutory dues

Interim dividend payable
Total

NOTE - 15

SHORT-TERM PROVISIONS
Provision for mmt tax

Total

3361.n
2,5fi.05

53,033.75

4-62202.40

n237.59

2,373.46
6,742.34
6,167.39

52Lti7.47 15,283.19



ADITYAPUR TOLL BRIDGE COMPANY LIMITED

Notes ailrexed to and forming part of Balance Sheet and Statement of Profit and l-oss

as on 31st March,20zs

NOTE - 16

REYENUE FROM OPERATIONS
Collection of Toll Charges

NOTE- 17

OTHERINCOME
Interest Income
Incme from Hoarding
Interest on TDS Refund
Income frmJVNL
Inswmce ClaimRecevied
Two Wheeler Compmsatim

NOTE - 18

EMPLOYEE BENEFTT E)GENSE
Sa.lary & Bonus
Contributions to Provident Fund
Leave travel concession

I-eave Money
Provision for Gratuity
Staff Welfare Expenses

NOTE - 19

FINANCE COST
a) Interest expense on borrowings

NOTE -20
DEPRECIATION AND AMORTISATION

Deprrciation
Amortization of Intangible assets

NOTE -21
OTFIEREXPENSES
Audit fees

Admin chrges for PF

Brnk charges

Cleaning Expenses

Consultancy charges

Covid-l9 & Medical Expmses
Diesel expenses

Electricity expenses

Fastag Charges

Fastag Inaugmtion Expmse
Gmml expenses

Insurance charges

Interest & Late fees on Statutory Dum
Interest on Demand
Legal Charges

Loss on exchange ofbattery
Meeting Expenses

Operating expmses
Plantation Expenses

Plilting & stationery
Professional Fees

POS Chages
Repair &mintenance
Security expenses

Sponsotship Expenses

Statutory fees & Filing Chages
Telephone & Internet Er?enses
Toll system rnaintenance charges

CSR Expenses

Billbmd Expenses

Amual Professional Ta-x- ATBCL
Income Tax Expenses

Brand Equity & Business Promotioa- Tata Sons

Travelling expmses

Total

Total

Total

Total

Total

,,{/e ,),]i
'-aL n..-?t*... 

;;tr/ ',1r,;':fi, 
l

For the year ended on
3lst March 2025

For the year ended on
31st March 2JZ

8.29230.96 8.09.490.84
82923J.% 8.09.4$.84

1,32,476.13

1,901.90

336.74

96,t13.10

t"'."

t-34-714.7] 9,763.6r

n927.t0
1,488.06

800.00

572.X;,

29,277.40

t342.69
1,200.00

516.24

34,787.42 34330.33

14,883.37

2-34-634.57

72,974.37

2.34.638.57
?-49,52L82 2-47.612.82

590.00

60.00

620.69

4J99.06
2,744.00

769.69

773.43

7461.64
77,882.47

7,437.95

1,691.42

4.30

709.24

915.00

42.17

728.63

1,17212.74

312.24

424.W
2.35

1,74657.73
37,231.19

561.00

210.79

8,683.69

9,52t0.19

25.00

-.. 103.04

590.00

60.00

305.57

5,599.80

3,524.O0

108.45

165.72

6,790.44

12,085.24

2,030.84

5,753.22

774.74

1,721.00

759.59

1,20,373.74

87.50

345.13

113.00

17,861.01

28,207.-93

211.47

9,333.06

4,100.00

7,039.97

75.00

6,647.70

7,363.89

264.73

'r';A- r5-14.9J2.E4 2,27,825.53



ADITYAPUR TOIT BRTDGE COMPAI\TY LIMITED

Notes m*ed to and foming pm of Balae Shet md Satmmt of Profit ed Itss
as on 3lstMacL 2025

NOTE - 22 : Related pdty disclosde as p6Ind AS - 24

a) Name of the related partis and relatioNhip -
Holding Compmy :

b) Transaction with related partic
Taa Steel Utfities md Infirastructue Sffices Limited

Pmiculm For the 1cr mded on
31st Mdch 2025

For the yea ended on
31st Mdch 2024

i) Advmce for Supplyof Swice
Opoing Balmce
Add: Amomt paid duing the pciod
Irss : Amomt adjuted duiog the peiod
Balmces c on 31st l{rch '25

ii) Electricitychages
Opoirg Balarce
Add : Chages inued duing the paiod
kss : Amout rqnid duing the psiod
Balmces oubhdi0e as on 31st Mach '25

7 j61.64
'1911.64

450.00

6J90.41
6J9D.M

iii) Maintenuce Chages
Opming Balmce
Add : Chages inored duing tle pciod
Ifss : Amout rcpaid duing the paiod
Balances ousmdinq as oa 31st Match '25

26,U9.22
26J89.01

6i a1

2. a) Name oft-he related parties and relationship -

I I{oldingCompmy : Tab Sreel Limited

i) Insumce Chdges
Opoing Balmce
Add : Charges inmed duhg the peiod
Ies : Amomt repaid duting the poiod
Balance ousmdiry a on 31st MdcL '25

53.?8
(a 7c

NOTE - 23 : Defued Ta Asseb c Is hd AS - 12 (all the figurs have lr€s e6ti@ted mually for the purpose of mcellations)

P^ n

Gratuity
Business Loss C/f
Unabsorbed Deprwiation

Tmporary Difqen6
Deferred Tsr Asts A-

WDV 6 pq IT Act
WDV m per Cos. Act
Temporary Dfferoes

Defcrred Tat Asrets B.

1,661.57

9.47348.33

9,4q009.84
2,64,014.54

88J4285
81J81.91
6,960.91

r,936.53

2233.77

4,82,419.49

4,U,653.26
1i4,E30.54

1,02,496.88

1,02,076.L9

470.68

117.03

Net Defercd TarAssets (A+B) 2.65.951-06 1.34-917-57

ChaEcd to Prefit rnd Is Acco!trt t-3t -003.49

24. Intangftrle Assets developed mda Swice Concession Ag:mst on BOT bsis is to be mottised m pa
method sprcified in Part A of Schedule II to the Compmies Acg 2013 i.e 'Revoue based monization'.
Afte roiw, tle mgmdt h6 chmgrd the 'Projected Revmue ftom lntangible Asset' in tme with tle
Acnal Revmue in ords to ationalize the mo:tization of Inmgble Asset.

Pariorlars (Rs-l fRs.)
Actual revenue upto 31.03.2025

VIDV of Inmgible asset as on 01.04.2024

Projated Rwmue ftom Intargfole Asset (R.oised)
(tll the md of tle coocession oqiod)

(A)
(B)
(c)

829230.96
4223;493.23

tj926,157.25

8,09,490.84

44,58,131.71

1,53,80325.96

Amonizatioo for the pat 2O24 25 (A*B)/C 2i4.638.5 2.34.638.5

25.The Boad of Diretos has soomoded a fuul dividod momting to 60/o of the proEt for the Enmchl yw @ded 31st March 2025.

The proposed dividend, subiec to approval by the sbaeholdas at the dsuing Amual Goral Meting has not bd rsognized x a liability in the finmci2l satdmb for the yar mded

31st Mach 2025, in accordmce with Ind AS 10 - Evmts aftd the Reponing Poiod.

26.The Bmrd of Diratm, in it meting held on 9th April 2025, dedred m intaio dividod mounting to 607o of the reained mings for the financial ya mded 31st March 2025-

In accorduce with Ind AS 10 - Ev6ts afttr ttre Reponiry Paiod the intqim dividod ha bem rrcognized o a liability in the fimcial satoots fot the yw mded 31st Mdch 2025.

27. Eaming/ Expodime in Foreign Cmcy Nil @rwious yw NiI)

28. Ptevious paiod 6gues have bm regrouped/remngpd/classified whawe namsary.

29. Figua have bm tounded off to netest Rupe-

In terms of our attached report of eve,g€te::,:i. ..

ForP.KBaman&co. . 'i*'jJ, '
Chartered Accountants
Firm Regn. No.: 015330N , , t' I' FRlj 

1i 
.i

T:l)'
Membership No.:0U986 . -; ' :.
Place : Jamshedpur
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o^'"' 
91 lo/+laoe-s



ADITYAPUR TOLL BRIDGE COMPANY LIMITED

1. Liabilities for expenses as on 31st March,Z025 [Rs. In Hundreds)

2. Advances & Deposits from customers as on 31st March' 2025

3. Statutory Dues as on 31st March' 2025

Name of the Party 2024-25 2023-24

Unpaid Consultancy fees

Electricity Charges Payable

DotNet
Satguru Medicals

Audit Fees Payable

Tata Sons Private Limited (Provision)

Student Comer
R K Distributor
Moon star

ASB Network
Himanshu Prasoon

Interest Payable to Tata Steel Limited

Surojit Bhumij

Mrityunjay Kumar Mishra

GreentechlTS

34.71

450.00

540_00

r,363.89

rsisst

236.00

2,439.71

41.00

23.27

590.00

1,363.89

41.56

75.00

rr4.46
11.79

885.00

(84.55)

785.2r
220.00

236.00

2.540.05 6,742.34

Particulars Amount
(in Rs.)

Amount
(in Rs.)

Advance from BMW Industries

Advance from Customer for Recharge Coupon

Advance from Narbod Construction

Advance from First Choice

Deposit from Customers for Smart Card

2,121'.-27

1.240.00

1,133.46

Lzqi.oo
3361.27 2473.46

Particulars Amount
(in Rs.)

Amount
(in Rs.)

Liability for Employer Cont. to P.F

Liability for Employee Cont. to P.F

Professional Tax Payable

GST Payable

Annual Professional Tax-ATBCL
Income Tax Demand

TDS Payable (Technova)

TDS Payable (SSPL)

TDS Payable (TSUISL)

TDS Payable (CMM Projects)

TDS Payable (MLPL)
TDS Payable (Malancha Pw Ltd.)

TDS Payable (PK Barman)

TDS Payable (TBR Infra)
TDS Payable (Himanshu Prasoon)

TDS Payable (Mahadev Enterprises)

TDS Payable (KRA)
TDS Payable (NSDL)
TDS Payable on Dividend

TDS Payable (Surojit Bhumij)

160.39

rs3.96

342.34

zoi.st
57.r3
60.21

67.52

24.30

20.16

50.00

74.88

56.50

34.58

275.00

5r,329.24
61.01

111.89

107.40

12.48

564.10

25.00

3,637.10

1.54

37.00

72.10

t,tot.gs
88.63

34.58

225.00

88.71

s3.033.7s 6,167.38

. ,, , :Ar'.6
'.,|
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ADITYAPUR TOLL BRIDGE COMPANY LIMITED
Investment in Fixed Depositwith Bank

For the veat202425
frs. tn Hundreds)

S,no llnvestments I Particular Amount Arnount

FD-597606
Add: Accmed Interest
Less:TDS

Add: Accrued Interest
Less:TDS

Add: Accrued Interest
Less:TDS

Add: Accrued Interest
Less:TDS

Add: Accrued Interest
tess: TDS

Add: Accmed Interest
Less:TDS

Add: Accrued Interest
Less:TDS

Add: Accrued Interest
Less:TDS

Add: Accmed Interest
Less:TDS

Add: Accrued Interest
Less:TDS

Add: Accured Interest
Less:TDS

FD-10980

FD-45022

FD-73348

FD-L022

FD-25577

FD-8796L

FD-g6321

FD-475A4

10 | FD-75651

L\ I FD-23316

12 | FD-28076

50,294.L6
3,728.54

BzL.4B 53,201.27

356.04

56,L89.7A

55,527.22

55,287.49

54,505.42

10,6L0.79

47,52L.L4

38,95L.87

54,89L.24

3L,288.16

339.88
20.97

4.BL

53,279.85
3,866.95

957.10

52,581.36
3,870.69

924.83

52,203.70
3,842.93

759.L3

57,644-56
3,BOL.7L

940.85

10,000.00
739.29
128.50

45,000.00
3,074.L2

552.99

36,722.29
2,703.25

473.67

57,919.66
3,821.97

850.38

30,000.00
L,492.87

204.7L

2,25,000.00

r '.r-,--, -:-'*-. .

:",.cffi.
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Add: Accured Interest
Less:TDS

Add: Accured Interest
Less:TDS

Add: Accured Interest
Less:TDS

Add: Accured Interest
Less:TDS

Add: Accured Interest
Less:TDS

Add: Accured Interest
Less:TDS

Add: Accured Interest
Less:TDS

Add: Accured Interest
Less:TDS

Add: Accured Interest
Less:TDS

Add: Accured Interest
Less:TDS

Add: Accured Interest
Less:TDS

Add: Accured Interest
Less:TDS

1_3 | FD-40899

t4 | FD-63360

15 | FD-78040

L6 | FD-89920

17 | FD-97657

18 | FD-31330

L9 | FD-50012

20 I FD-502742

2L I FD-58411

22 | FD-104668

23 | FD-275431

t?,562-00
t,6B3.ZL 2,35,878.79

36,111.80

85,740.98

3,L4,735.53

3,74,908.37

3,L5,780.96

1,B0,168.65

50,833.92

35,782.98

30,836.44

n,LaB.74

2A1t9.6\

35,000.00
1,307.67

195.87

82,500.00
3,77L.60

530.62

3,00,000.00
17,005.41

2.269.89

3,00,000.00
L7,L97.46

2,289.09

3,00,000.00
18,063.65

2.282.69

1,75,000.00
5,742.94

574.29

50,000.00
926.58

92.66

35,000.00
869.98

87.00

30,000-00
929.38

92.94

10,000.00
L20.82

12.48

20,000.00
L32.90

L3.29

Total 20,[J9,337.06
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2.1

ADITYAPUR TOLL BRIDGE COMPANY LIMITED

NOTE - 1: Coroorate Information

Adityapur Toll Bridge Company Limited (ATBCL) is a public limited company and a subsidiary company

of Tata Steel Limited, incorporated on 19th March 1996 vide Corporate Identity Number
U45201JH1.996PLC0071.24. The Company has been set up to develop, construct, opetate and maintain toll
bridge project under the tsuild-Operate-Transfet' basis and is engaged in the business of collecting and

appropdating toll charges ftom Toll Usets.

NOTE - 2 : Surnmar,v of Significant Accounting Policies

2.2

Basis of Ptepatation of Financial Statements
The financial statements have been prepared and presented under the historical cost convention on the
accrual basis of accounting and comply with the Indian Accounting Standards (Ind AS) issued by the
Institute of Chartered Accountants of India and the relevant provisions of the Companies Act, 20"13, to
the extent applicable. The financial statements are presented in Indian Rupees.

IJse of Estimates
The preparation of the financial statements in conformity with the GAI\P requires management to make
estimates and assumptions tlnt affect the reported amounts on assets and liabilities and the disclosure of
contingent liabilities on tle date of the financial statements. Actual results could differ from those
estimates. Any revision to accounting estimates is recognized prospectively in current and future periods.

Ptoperty, plant and Equipments
Property, Plant and Equipments have been stated at cost less accumulated depreciation. Such cost
compdses of purchase/cost price and all attributable 66st of $ringing the assets to its working condition
for its intended use up to the date the asset was put to use.

Othet Intangible Assets
Other Intangible fixed assets include 66 ;ght to tecover toll charges and eatn revenue as specifred in the
Service Concession Agreement signed between the Compary and Government of Jharkhand. The cost of
such right includes cost incurred on construction of the project assets. Costs incured on the project assets

include direct and indirect expenses incurred for procurementfconstructioo of roads and brifue including
toll.plazas and related expenses.

Depreciatio n / ltnottinaion
Depreciation on Property, Plant and Equipments has been provided in accordance udth Schedule II to the
Companies Act,2013 which provides usefirl life of tfre assets to compute the depreciation. Prior to this
requiremeat, the fixed assets were depreciated on Straight T ine Method as specified under the Companies
Acr 1956.

AmorLization of Other Intangible assets is calculated on the basis of 'Revenue based amofiizatfon method'
as specified in Schedule II of the Companies AcA 2013 for assets developed on Build-Opetate-Transfer
(BOT) basis. Furtheq Ind AS-101 on 'First time adoption of Ind As' read with Irld AS-38 on 'Intangible
Assets' gives an option to continue Revenue based amortization for Toll roads recognized in the financial
statements before the beginniag of the fust ind AS financial Statemeots.

Impairment of assets
The carrying values of assets of the company's cash- generating units are reviewed for impairment
annually. If any indication of such impairment exists, tle recoverable 2rnounts of those assets are es.'mated
and impairment loss is recognized, if the carrying ?rnoulrt of tlose assets exceeds their recoverable
amount.

2.3

2.4

2.5

2.6



2.7

2.8

2.9

ADITYAPUR TOLL BRIDGE COMPANY LIMITED

Revenue Recognition
Revenue is recognized to the extent that it is probable that tle economic benefits will flow to the company
and the teveoue can be reliably measured.
Revenue mainly comprises of Toll revenue tlat is recognized in respect of toll collected at the toil. plaza
and the attributed share of revenue from prepaid cards. Whereas, Interest income is recognized as it
accnres.

Employee Benefits Expense
Employee benefits include wages, salaries, bonuses, provident firnd, paid annual leave and othet benefits.
These are accrued in the year in which tle associated services are rendered by the employees of the
company. The Company's contribution to provident fund is charged as an expense as they fall due based

on the amount of contribution required to be made. Gratuity and Leave Encashments ate maintained in
Cash Basis.

Bortowing Cost
Borowing Costs that are direcdy attributable to the acquisition/ construction of the qualifying asset are

capitahzed uotil the time all the substantial activities necessary to prepare such assets for the intended use

are complete. All other borrowing costs are recognized as expenditure during the period in which they are

incurred.

2.10 Deferred Tax
Deferred tax assets are tecognized for all deductible temporary differences and unused tax losses only if it
is probable that futue taxable amourlts will be available to utilize those temporary diFferences and losses.

Defered Tax was not accounted before FY 2018-19 as there was flo t""*t; certainty tlat sufficient
future taxable income will be available against which such deferred tax assets can be realized. Flowever,
from FY 20'1.8-19 onwards the outlook towards the future profitability of the company had change and the
company had accounted for deferred tax assets on temporary differences identified in FY 2018-19, FY
201.9-20,FY 2020-2L,FY 2021-22,FY 2022-23,FY 2023-24 and this year also i.e., FY 2024-25 company
has followed the same policies.

2.11 Provisions and Contingencies
A provision is recognized when ttre company has a present obligation as a tesult of a past event, and it is
probable that an oudlow of resources will be required to setde tle obligation, in respect of which a reliable
estimate can be made.

In this case, there is a contingent liabitity related to the proposed dividend, which is disclosed in the notes

to the financial statements. llowever, no provision is recognized for this liability as it is contingent upofl
the approval of tle shareholders.

2.12F,*nrng pet Shate
Basic earnings per shate is calculated by dividing the net profrt after tax for the period attributable to
equity shareholders of the company by the weighted 

^vetage 
number of equity shares in issue during the

pedod.
Diluted earnings per share is calculated by divrding the net profit ot loss for the pedod attributable to
equity shareholders by the weighted ayerage number of equity shares outstanding during the pedod after
adiustrnents for the effects of all dilutive potential equity shares.

2.L3 Government Grant
Govemment grants in the nature of promoters' contribution, i.e., they are given with reference to the total
i:rvestment in an undertaking or by way of contribution towards its total capttal ouday and no repayment is

ordinarily expected in respect thereof, are treated as capital reserve. No Government Grants received in
FY',2024-25.

2.14 Audit Trail
As per the Companies Act, 2013 section 128(l) of Companies (Accounts) Rules, 2014 states that every
company s5ing or maintaining accounting books should only use accounting software that includes a

feature of audit trail recording concerning each and evety trallsaction. The company has followed audit
trail in accounting software ie. SAP.
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INDEPENDENT AUDITORS' REPORT

To,
The Members of Adityapur Toll Bridge Company Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Adityapur Toll Bridge Company
Private Limited having CIN: U4520UH7996PLC007L24 ("the Compan!"),which comprise
the Balance Sheet as at 31st March, 2025 and the Statement of Profit and Loss, Statement of
Changes in Equity and Statement of Cash Flows for the year then ended and notes to the
financial statements including a summary of significant accounting policies and other
explanatory information,

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act,20L3 [the "Act") in the manner so required and give a true & fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (lndian Accounting Standards) Rule,Z015 ,as amended,("lnd AS")
and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 37, 2025 and financial result as per Statement of Profit& Loss,
Changes in Equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(1-0) of the Companies Act,2073. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of Standalone Financial
Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Companies Act,2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for Standalone Financial Statements

The Company's Board of Directors are responsible for the matters stated in section
of the Companies Act, 2013 ("the Act") with respect to the preparation of these
financial statements that give a true and fair view of the financial position, fina

38 Roma Apartment, 472Dum Dum Par( Kolkata - 7OOO55. Call : +91 9836669798,79O8OO15011
Email : bbfca@rediffmail.com, ramendas.ca@gmail.com Website: www.pkbarman.com



performance, changes in equity and cash flows of the Company in accordance with the Ind
AS and other accounting principles generally accepted in India, including the Accounting
Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting poliiies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial contiols, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing standalone the financial statements, Management is responsible for assessing
the Company's ability to continue as a going concern, disclosing as applicable, matteri
related to going concern and using the going concern basis of Jciounting unless
Management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from '

fraud or error and are considered material if individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit to the extent as applicable.

We also:

' Identiff and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resultint from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery intentional
omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)ti) of the
Companies Act,2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.



. Conclude on the appropriateness of Management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our Auditor's Report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report, However,
future events or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planningthe scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identiff during our audit,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements
of the current period and are therefore the key audit matters. We describe these matters in
our Auditor's Report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 ["the Order"), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act,2013, we give in the "Annexure A" a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.



[b) In our opinion, proper books of account as required by law have been kept by the
company so far as it appears from our examination of those books

(c) The Balance Sheet, the Statement of Profit and Loss, Statement of changes in Equity and
the Cash Flow Statement dealt with by this Report are in agreement with the books of
account

(d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on 3l-st March,
2025 taken on record by the Board of Directors, none ofthe directors is disqualified as on
31st March,2025 from being appointed as a director in terms of Section 164 (Z) of the Act.

(0 With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in "Annexure 8".

(g) Wjth respect to the other matters to be included in the Auditor's Report in accordance
with the requirement of section Ig7(L6) of the Ac! as amended:

In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the company to its directors during the year in accordance
with the provision of section 197 of the Act.

(h) With respect to the other matters to be included in the Auditor's Report Rule j.1 of the
Companies (Audit and Auditors) Rules, 2074 as amended, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did nothave any long-term contracts including derivative contracts for
which there were any material foreseeable losses,

iii' There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv'(a) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested ( either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities ("lntermediaries"J, with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, other
thah as disclosed in the notes to the accounts, no funds have been received by the
company from any personfs) or entity[ies), including foreign entities ("Funding
Parties"), with the understanding whether recorded in writing or otherwise, that the



company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (
"Ultimate Beneficiaries") or provide any guarantee, security or the like on behlffof the
Ultimate Beneficiaries; and

[c) eased on such audit procedures that the auditor has considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has caused
them to believe that the representations under sub-clause (i) and (ii) contain any
material misstatement

v. The company has not declared any dividend during the year in contravention of the
provision of section 123 of the companies Act,20I3.

vi. As per Provision to Rule 3(1) of the Companies (AccountsJ Rules, 2014 for
maintaining books of account using accounting software which has a feature of
recording audit trail (edit log) facility is applicable to the Company with effect from
April 1, 2023, and accordingly, reporting under Rule 1L(9) of companies (Audit and
Auditors) Rules, 2014 is applicable for the financial year ended March 3r,202s.

o Audit Trail Feature: The company's accounting software has a feature for
recording an audit trail (edit log) that is non-configurable and has been
operational throughout the year for all transactions recorded in the
software.

. Operation Throughout the Year: The Company has the audit trail feature
which was enabled and operated throughout the financial year for all
transactions recorded in the accounting software.

o Tamper-proof: The feature is designed in such a way that it cannot be
disabled or altered.

o Preservation of Audit Trail: The audit trail has been preserved by the
company as per the statutory requirements for record retention.

This duty emphasizes the importance of transparenry and accountability in
financial reporting by ensuring that all transactions are recorded accurately
and any changes are logged and traceable. The audit trail helps in detecting
and preventing errors and fraud, thereby enhancing the reliability of the
financial statements.

for P. K. Barman & Co.

fChartered Accountants)
FRN - 015330N
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Date:09.04.2025
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"Annexure A" to the Independent Auditors' Report: cARo, zozo
Referred to in first paragraph under the heading ,Report on other Legar &Regulatory Requirementi' olour Report of even da"te to the financial statements ofAdityapur Toll Bridge company Limited for the year ended March 3r,202s.
To the best of our information and according to the explanations provided to us bythe company and the books of accounts & iecords examined by us in the normalcourse of Audit, we state that:

(a) (A) The company has maintained proper
particulars, including quantitative details
Property, Plant and Equipment;

records showing full
and situation of

(B) The company has maintained proper records showing fullparticulars of intangible assets.

(b) These PropertJr, plant and Equipment have been physicafly
verified by the Management at reasonable intervals and no material
discrepancies noticed on verification.
(c) The title deeds of all the immovable properties (other thanproperties where the company is the lessee and the rease
agreements are duly executed in favour of the lessee) are disclosed
in financial statement.

(d) Based upon the audit procedures performed and the information and
explanations given by the Management the company has not revaruedits Property, prant and Equipment (including Right of use assets)
or intangible assets or both during the year.

(e) Based upon the audit procedures performed and the information and
explanations given by the Management no proceedings are pending against
the company for holding any benami property under the Benami rransactions
(Prohibition) Act, 198g (45 of 19g8) and Rures made there under.

38 Roma Apartment, 472Dum Dum Park, Kolkata - 7OOO55. Call : +91 9836669798,79O8OO15011
Email : bbfca@rediffmail.com, ramendas.ca@gmail.com Website: wwwpkbarman.com



F] (a)There is no inventory held in the name of Company as on
31.03.2025.

{b)During the year company has not sanctionedarryworking
capitallimitsfrom any banks or financial institutions on the basis
of security of current assets.

Based upon the audit procedures performed and the information and
explanations given by the Management during the year, the Company
has not made any investments provided any guarantee or security
or granted any secured or unsecured loans or advance to
companies, firms, Limited Liability Partnerships or any other
parties.

According to the information and explanation given to us and as
per scrutiny of accounts done by us, it was affirmed that the
company does not have any grant of loan, making investment and
providing guarantee and security as per tlre provision of section
185 and 186 of the Companies Act,2013.

The company has not accepted any deposits from the public and hence
the directives issued by the Reserve Bank of India and the provisions of
Sections 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposit) Rules, 2015 with regard to the
deposits accepted from the public are not applicable.

As informed to us, the maintenance of cost records has not been
specified by the central government under sub section (1) of section
148 of the Act, in the respect of the activities carried on by the
company.

(a) According to the information and explanations given to us and
on the basis of examination of books of accounts and records, the
company have been generally regular in depositing undisputed
statutory Dues including Income Tax, Goods and Service Tax, Duty
of custom, cess and other statutory dues with the appropriate
authorities though there has been a delay in few cases. According
to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at
March 3L, 2025 for a period of more than six months from the date
on when they become payable.

(b) According to the information and explanations given to us, there
are no dues of Income Tax and Goods and Service Tax Outstanding
on account of anY disPute' 
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According to the explanation given to us all transaction recorded
during the year have which disclosed as income during the year as
per tax assessments under the Income Tax Act, 1961 (49 of 1961).

(a) In our opinion and according to the information and explanations
given to us, and based on scrutiny of accounts the Company has not
defaulted for repayment of term loan taken from Bank:

(b) The company is not declared as willful defaulter by any bank
or financial institution or other lender.

(c) During the year term, no loans applied for the year by the
company.

(d) During tJre year no short-term funds raised by the company.

(e) During the year company has not taken any funds from any
entity or person on account of or to meet the obligations of its
subsidiaries, associates, or joint ventures.

(f) The company has not raised any loans during the year on the
pledge of securities held in its subsidiaries, joint ventures, or
associate companies.

(a) The company has not raised any money during the year by way
of initial public offer or further public offer (including debt
instruments).

(b) Based upon the audit procedures performed, the company has
not made any preferential allotment or private placement of shares
or convertible debentures (fully, partially, or optionally convertible)
during the year:

(a)Based upon the audit Procedure performed and the
information and explanation given by the Management, we report
that no fraud by the company or on the company has been noticed
or reported during the period.

(b)In our opinion no report under sub-section (L2) of section 143
of the Companies Act has been filed by the auditors in Form
ADT-4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2OL4 with the Central Government.

(b) As per explanation given to us by the Management the auditor
has not received any whistle-blower complaints during the year
by the company;
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In our opinion, the Company is not a Nidhi Company. Therefore, the
provisions of clause a (xii) of the order is not applicable to the company.

Transactions with the related parties are in compliance with section L77
and 188 of the companies Act,20t3 and the details have been disclosed
in the Notes forming part of financial statements as required by the
applicable Accounting Standards.

According to section 138(1) of the Companies Ac! Z0L3
company does not fall under the category for appointment of
an internal auditor.

Based upon the audit procedures performed and the information and
explanations given by the Management, the company has not entered
any non-cash transactions with directors or persons connected with
them. Accordingly, the provisions of clause 3 (xv) of the order are not
applicable to the Company and hence not commented upon.

(a) In our opinion, the company is not required to be registered under
section 45 IA of the Reserve Bank of India Act, 1934 and accordingly,
the provisions of clause 3 (xvi) of the Order are not applicable to the
Company and hence not commented upon.

(b) In our opinion, the company has not conducted any Non-
Banking Financial or Housing Finance activities without a valid
certificate of Registration (coR) from the Reserve Bank of India as
per the Reserve Bank of India Act, L934;

(c) One the basis of scrutiny of accounts, we observed that the
company is not a Core Investment Company (CIC) as defined in
the regulations made by the RBI;

According to information and explanation given to us company
has not incurred any cash losses in the financial year and in the
immediately preceding financial year;

According to our information of the statutory auditors has not
resigned during the year,

Based upon the Audit procedure and scrutiny of accounts, we
state that on the basis of the financial ratios, ageing and expected
dates of rearization of financial assets and payment of financial
liabilities, other information accompanying the financial
statements, auditor's knowledge of the Board of Directors and
management plans, we conclude that no material uncertainff
exists as on the date of the audit report that company is capable
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of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from tJ:e balance
sheet date; We, however, state that this is not an Assurance as to
the future viability of the Company. We further state that our
Reporting is based on the facts up to the date of the Audit Report
and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the Balance
Sheet date, will get discharged by the Company as and when they
fall due.

The provision of Section 135 i.e. expenditure on Corporate Social
Responsibilities is not applicable to company.

On the basis of scrutiny of Accounts we have not mentioned any
qualified or adverse remarks in the Companies (Auditor's Report)
Order (CARO) reports of the companies which is included in tlle
consolidated financial statements:

for P. K. Barman & Co.
(Chartered Accountants) . .-.

FRN - 015330N

ML"tatl'-^.*^
(cA M. BHATTACHAftYA)
Partner
Membership No.017986
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Date:09.04.2025
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"Annexure B" to the IndependentAuditors' Report

Referred to in paragraph "f' under 'Report on other Legal & Regulatory

Requirements' of ouin.port of even date to the financial statements of Adityapur

tofl nridge Company Limited for the year ended March 3L,2025

Report on the Internal Financial Controls Over Financial Reporting under

clause (i) of sub-section 3 of section 143 of the companies Act, 2OL3 ("the Act")

We have audited the internal financial controls over financial reporting of Adityapur

Toll Bridge Company Limited ["the Company") as of March 3t,2025 in conjunction

with our iudit of ttre standalone financial statements of the Company for the year

ended on that date.

Management's Responsibility for Internal Financial controls:

The Board of Directors and company's Management is responsible for establishing

and maintaining internal finaniial controls based on the internal control over

financial reporting criteria established by the Company considering the essential

componenti of iniernal control stated in the Guidance Note on Audit of Internal

Financial controls over Financial Reporting issued by the Institute of chartered

Accountants of India. These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively

for ensuring the orderly and efficient conduct of its business, including adherence to

respective company's iolicies, the safeguarding of its assets, the prevention and

detection of frauds "ni 
.rrorr, the accuracy and completeness of the accounting

records, and the timely preparation of reliible financial information' as required

under the ComPanies Act, 20L3'

Auditors' ResPonsibilitY
our responsibility is to express an opinion on the company's internal financial

controls over financial reporting based on our audit' We conducted our audit in

accordance with the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting (the "Guidance Note") issued by the Institute of chartered

38 Roma Apartment, 472Dum Dum Park, Kolkata - 7OOO55. Call : +91 9836669798,7908OO15O11
Email : bbfca@rediffmail.com, ramendas.ca@gmail.com Website : www.pkbarman.com



Accountants of India and the Standards on Auditing prescribed under section
143(10) of the Companies Act,20!3, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit io obtain reasonable
assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls ovei financial
reporting included obtaining an understanding of internal financial controls over
finarcial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk' The procedures selected depend on the Auditor's judgmen! including
the assessment of the risks of material misstatement in the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal finanCial controls
system over financial reporting.

Meaning of Internal Financial controls over Financial Reporting
A Company's internal financial control over financial reporting is a frocess designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2J provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and Payments of the Company are being made only in accordance
with authorizations of Management and Directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls ovei financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected,
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate,



Opinion
In our opinion and to the best of our information and according to the explanations
given to us, the Company is in the process of implementing in all material respects,

an adequate internal financial controls system over financial reporting and such

internal financial controls over financial reporting is gradually operating as at March
3L,2025 based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India as applicable'

for P. K. Barman & Co.
(Chartered Accountants)
FRN - 015330N

WLrfueLz--*rt^
(cA M.BHATTACHAtrYA)
Partner
Membership No.017986
uorru ' :2tr01+9e4 Br4n/€YOf0x"t

Place: Jamshedpur
Date:09.04.2025
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