






































JAMSHEDPUR FOOTBALL AND SPORTING PRIVATE LIMITED
CIN : U92490MH2017PTC297047

BALANCE SHEET as at 31st March, 2024

(Figures in Rs. thousands)

Particulars Note iy Asak
No. 31st March, 2024 31st March, 2023
I ASSETS
1 Non-current assets
a) Property, Plant & Equipment and Intangile Assets
(i) Property, Plant and Equipment 3A 4,823.85 4,931.85
(i) Other Intangible Assets 3B 9.42 15.80
b) Financial Assets
(i) Other Financial Assets 4 1.50 1.50
(A) 4,834.77 4,949.15
2 Current assets
a) Inventories 5 837.53 860.90
b) Financial Assets
(i) Trade receivables 6 1,66,704.88 36,990.93
(ii) Cash and cash equivalents 7 43,235.78 39,624.13
(iii) Other financial assets 8 71.65 253.76
c) Other non-financial assets 9 22,336.41 5,405.76
d) Current tax assets 10 8,991.91 10,057.23
(B) 2,42,178.16 93,192.70
Total Assets  (A+B) 2,47,012.92 98,141.85
Il EQUITY AND LIABILITIES
Equity
a) Equity Share capital 11 4,08,000.00 4,08,000.00
b) Other Equity 12 -3,56,441.00 -3,75,225.40
(A) 51,559.00 32,774.60
Liabilities
Current liabilities
a) Financial Liabilities
(i) Trade payables
a) Total outstanding dues of Micro & Small Enterprises 13 6,636.98 6,057.25
b) Total outstanding dues other than (i) (a) 13 1,60,401.70 7,996.97
(ii) Other financial liabilities 14 22,995.85 20,234.75
b) Other non-financial liabilities 15 5,419.40 31,078.29
(B) 1,95,453.93 65,367.25
Total Equity and Liabilities  (A+B) 2,47,012.92 98,141.85

The notes referred to above form part of the Financial Statement
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JAMSHEDPUR FOOTBALL AND SPORTING PRIVATE LIMITED
CIN : U92490MH2017PTC297047

STATEMENT OF CHANGES IN EQUITY for the year ended on 31st March, 2024

( Figures in Rs. thousands)

A. Equity Share Capital

Opening Balance Changes in Equity share Balance as on
capital during the year 31st March, 2024
4,08,000.00 0.00 4,08,000.00

B. Other Equity

. Reserves and Surplus
Particulars - =
Retained Earnings
2023-24 2022-23

Balance at the beginning of the year -3,75,225.40 -89,086.08
Changes in accounting policy or prior period errors 0.00 0.00
Restated balance at the beginning of the year 0.00 0.00
Total Comprehensive Income for the year 18,784.40 -2,86,139.32
Dividends 0.00 0.00
Transfer to retained earnings 0.00 0.00
Balance at the end of the Year -3,56,441.00 -3,75,225.40
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JAMSHEDPUR FOOTBALL AND SPORTING PRIVATE LIMITED
CIN : U92490MH2017PTC297047

STATEMENT OF PROFIT AND LOSS for the year ended 31st March, 2024

( Figures in Rs. thousands)

For the year For the year
Particulars Note No. ended on ended on
31st March '24 31st March '23
I.  |Revenue from Operations 16 5,90,158.05 4,77,873.50
Il. |Other income 17 1,360.37 2,845.42
I, |Total Income (I+1) 5,91,518.42 4,80,718.92
IV. |Expenses :
Purchase of Stock -in-trade 114.92 896.75
Changes in inventories of Stock -in-trade 18 23.38 -361.27
Depreciation and amortization expense 19 1,639.57 1,975.46
Other expenses 20 5,70,956.16 5,44,285.62
Expenditure on Corporate Social Responsibility 21 - 678.06
Total expenses (IV) 5,72,734.03 5,47,474.61
V. [Profit/(Loss) before Exceptional items and tax (IlI-1V) 18,784.40 -66,755.69
VI. |Exceptional items 22 - 2,19,383.62
Vil. |Profit/(Loss) before and tax (V-Vi) 18,784.40 -2,86,139.32
VIil. |Tax expense:
(1) Current Tax - -
(2) Deferred Tax 28 - -
IX. |Profit/(Loss) for the Year (VII-Vill) 18,784.40 -2,86,139.32
X. |Other Comprehensive Income - -
Xl. |Total Comprehensive Income for the year (IX+X) 18,784.40 -2,86,139.32
Earning per equity share (in Rupees) -
(1) Basic 0.46 (7.01)
(2) Diluted 0.46 (7.01)

The notes referred to above form part of the Financial Statement
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JAMSHEDPUR FOOTBALL AND SPORTING PRIVATE LIMITED
CIN : U92490MH2017PTC297047

CASH FLOW STATEMENT for the year ended 31st March, 2024

( Figures in Rs. thousands)

Bfiieilans For the year ended on For the year ended on
31st March, 2024 31st March, 2023
(1) {Cash flow from operating activities
(a) Net profit/(loss) before tax 18,784.40 -2,86,139.32
Adjustments:
Add: Depreciation and amortization 1,639.57 1,975.46
Add: Finance cost 0.00 0.00
Less: Profit on sale of Fixed Assets 0.00 -10.60
Less: Income from Investing Activity -948.30 -1,031.55
Operating profit Before working capital changes 19,475.66 -2,85,206.01
Increase/(decrease) in Trade payables 1,52,984.46 5,615.42
Increase/(decrease) in Other financial liabilities 2,761.11 -17,948.77
Increase/(decrease) in Other non-financial liabilities -25,658.89 -14,287.83
(Increase)/decrease in Inventories 23.38 -361.27
(Increase)/decrease in Trade Receivables -1,29,713.96 39,260.50
(Increase)/decrease in Other financial assets 0.00 0.00
(Increase)/decrease in Other non-financial assets -16,930.65 2,34,741.60
(Increase)/decrease in Current tax Assets 1,065.32 12,529.45
Cash generated from operations 4,006.43 -25,656.92
Less: Income tax paid 0.00 0.00
Net cash flow from operating activities 4,006.43 -25,656.92
(2) |Cash flow from investing activities
Purchase of Fixed Assets -1,525.19 -1,799.10
Sale of Fixed Assets 0.00 35.00
Investment in Mutual Funds 0.00 0.00
Redemption of Mutual Funds 0.00 0.00
Interest received 1,130.41 926.02
Net cash flow from investing activities -394.78 -838.08
{3) |Cash flow from financing activities
Proceeds from issue of equity shares 0.00 0.00
Proceeds from Long-term borrowings 0.00 0.00
Repayment of Long-term borrowings 0.00 0.00
Interest paid 0.00 0.00
Net cash flow from financing activities 0.00 0.00
Net increase/(decrease) in cash and cash equivalents 3,611.65 -26,495.00
Add: Cash and cash equivalents at the beginning of the year 39,624.13 66,119.14
Cash and cash equivalents at the end of the period 43,235.78 39,624.13
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JAMSHEDPUR FOOTBALL AND SPORTING PRIVATE LIMITED

NOTE - 1 : CORPORATE INFORMATION

Jamshedpur Football and Sporting Private Limited is a Private Limited company and a wholly
owned Subsidiary of Tata Steel Limited, incorporated in India on 7th July 2017 vide Corporate
Identity Number U92490MH2017PTC297047 with its registered office in Mumbai, Maharashtra,
India.

The Company has been incorporated to set up and develop ‘Jamshedpur Football Club’ for
participation in the Indian Super League and other such leagues. The underlying motive of the
company is to promote football as a professional sport at grassroots level of the region in which
it operates.

NOTE - 2 : SIGNIFICANT ACCOUNTING POLICIES

2.1

2.2

23

2.4

2.5

2.6

Basis of Preparation of Financial Statements

The financial statements have been prepared and presented under the historical cost convention
on the accrual basis of accounting and comply with the Indian Accounting Standards (Ind AS)
issued by the Institute of Chartered Accountants of India and the relevant provisions of the
Companies Act, 2013, to the extent applicable. The financial statements are presented in Indian
Rupees.

Use of Estimates

The preparation of financial statements requires estimates and assumptions to be made that
affect the reported amount of assets and liabilities on the date of the financial statements and
the reported amount of revenues and expenses during the reporting period. Difference between
the actual results and estimates are recognized in the period in which the results are known /
materialized. The management believes that the estimates used in the preparation of the
financial statements are prudent and reasonable.

Property, plant and Equipments

Property, Plant and Equipments have been stated at cost less accumulated depreciation. Such
cost comprises of purchase/cost price and all attributable cost of bringing the assets to its
working condition for its intended use up to the date the asset was put to use.

Depreciation / Amortization

Depreciation on Property, Plant and Equipments has been provided on Straight Line Method in
accordance with Schedule Il to the Companies Act, 2013 which provides useful life of the assets
to compute the depreciation.

Impairment of assets

The carrying values of assets of the company’s cash- generating units are reviewed for
impairment annually. If any indication of such impairment exists, the recoverable amounts of
those assets are estimated and impairment loss is recognized, if the carrying amount of those
assets exceeds their recoverable amount.

Revenue Recognition
The Company follows mercantile system of accounting and recognizes significant items of
income and expenditure on accrual basis. However, Income from Football Schools run by the
company is recognized on Cash Basis. Interest income is recognized on time proportion basis
taking into account the amount outstanding and rate applicable.




JAMSHEDPUR FOOTBALL AND SPORTING PRIVATE LIMITED

2.7

2.8

2.9

Foreign Currency Transactions
Transactions occurring in foreign currencies are recorded at the exchange rate prevailing on the
date of the transaction as communicated by the authorized dealer.

Provision for Current Tax and Deferred Tax

Provision for Current Tax is made after taking into consideration benefits admissible under the
provisions of Income Tax Act, 1961. Deferred tax resulting from “timing differences” between
taxable and accounting income is accounted for using the tax rates and laws that are enacted or
substantively enacted as on the Balance Sheet date. The deferred tax asset is recognized and
carried forward only to the extent that there is a virtual or reasonable certainty that the asset
will be realized in future.

Provisions and Contingencies

Provisions involving substantial degree of estimation in measurement are recognized when there
is a present obligation as a result of past events and it is probable that there will be an outflow of
resources. Contingent Liabilities are not recognized but are disclosed in notes. Contingent assets
are neither recognized nor disclosed in the financial statements.

2.10 Earning per Share

Basic earnings per share is calculated by dividing the net profit after tax for the period
attributable to equity shareholders of the company by the weighted average number of equity
shares in issue during the period.

Diluted earnings per share is calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period after adjustments for the effects of all dilutive potential equity
shares.
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JAMSHEDPUR FOOTBALL AND SPORTING PRIVATE LIMITED

NOTES annexed to and forming part of Balance Sheet and Statement of Profit and Loss as on March 31, 2024

( Figures in Rs. thousands)
As at As at
31st March '24 31st March '23

NOTE - 4
OTHER FINANCIAL ASSETS (Non-Current)
a) Security Deposits

Security Deposits with BSNL 1.50 1.50
Total 1.50 1.50
NOTE-5
INVENTORIES
a) Stock-in-trade 837.53 860.90
Total 837.53 860.90
NOTE-6
TRADE RECEIVABLES
a) More than Six months
- Unsecured, considered doubtful 1,591.07 1,591.07
- Unsecured, considered good - -
b) Others
- Unsecured, considered good 1,66,704.88 36,990.92
Gross Trade Receivable (a+b) 1,68,295.95 38,581.99
Less: Provision for Doubtful trade receivables - Over six months old 1,591.07 1,591.07
Less: Provision for Doubtful trade receivables - Others 0.00 0.00
(refer note - 24 for Trade Receivables ageing) Total 1,66,704.88 36,990.93
NOTE -7
CASH & CASH EQUIVALENTS
a) Cash-in-Hand 49.60 0.37
b) Unrestricted Balances with Scheduled Banks
i) In Deposit Account 50,087.65 19,066.64
ii) In Current Account -6,901.47 20,557.13
Total 43,235.78 39,624.13
NOTE - 8
OTHER FINANCIAL ASSETS
Interest acccrued on Flexi Fixed Deposit 71.65 253.76
71.65 253.76
NOTE -9

OTHER NON-FINANCIAL ASSETS
a) Balance with government authorities

Input GST Credit 17,261.99 0.00
Input GST under protest 3,149.06 3,149.06
GST Cash Ledger Balance 15.64 10.00

b) Other Loans and Advances

Advance to Suppliers/Creditors - 199.82
Advance for Expenses 167.35 516.26
Advance to Support Staff 341.57 227.03
Other advances and prepayments - 20.00
Excess CSR Spent carried forward 1.94 1.94
Prepaid Expenses 1,398.85 1,281.64
Total 22,336.41 5,405.76
NOTE - 10
CURRENT TAX ASSESTS
TDS & TCS Receivable 8,991.91 10,057.23
Total 8,991.91 10,057.23
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JAMSHEDPUR FOOTBALL AND SPORTING PRIVATE LIMITED

NOTES annexed to and forming part of Balance Sheet and Statement of Profit and Loss as on March 31, 2024

( Figures in Rs. thousands)

As at As at
NOTE - 11 31st March '24 31st March ‘23
EQUITY SHARE CAPITAL
Authorised :
7,50,00,000 Equity Shares of Rs. 10/- each 7,50,000.00 7,50,000.00
Issued, subscribed & paid-up :
4,08,00,000 Equity shares of Rs. 10/- each fully paid-up 4,08,000.00 4,08,000.00

Total 4,08,000.00 4,08,000.00

a) Reconciliation of shares outstanding :

As at As at

Particulars

31st March '24

31st March '23

Equity Shares (in Nos.)

At the beginning of the period 4,08,00,000 4,08,00,000
Issued during the period - -
Bought back during the period - -
Outstanding at the end of the period 4,08,00,000 4,08,00,000
b) Details of shares held by Holding or Subsidiaries/Associates of Holding Company :
Particulars As at 31st March, 2024 As at 31st March, 2023
% Held No. of Shares % Held No. of Shares
Equity Shares held by -
a) Holding Company
- Tata Steel Limited 100 4,08,00,000 100 4,08,00,000
c) Details of shareholding for more than 5% shares :
As at 31st March, 2024 As at 31st March, 2023
Name of Shareholders
% Held No. of Shares % Held No. of Shares
Equity Shares:
Tata Steel Limited 100 4,08,00,000 100 4,08,00,000

d) The company has only one class of shares referred to as equity shares having a par value of Rs.10/-.
Each holder of equity shares is entitled to one vote per share. In the event of liquidation of the company,
the holders of equity shares will be entitled to receive any of the remaining assets of the company in
proportion to the number of equity shares held by the shareholders, after distribution of all preferential

amounts.

NOTE - 12
OTHER EQUITY
a) Retained Earnings

Total

As at
31st March '24

As at
31st March ‘23

-3,56,441.00

-3,75,225.40

-3,56,441.00

-3,75,225.40







JAMSHEDPUR FOOTBALL AND SPORTING PRIVATE LIMITED

NOTES annexed to and forming part of Balance Sheet and Statement of Profit and Loss as on March 31, 2024
( Figures in Rs. thousands)

For the year For the year
ended on ended on
31st March '24 31st March '23
NOTE - 16
REVENUE FROM OPERATIONS
Sale of Match Tickets 5,561.53 8,765.06
Sale of Merchandise 143.03 396.87
Proceeds from Sponsorship 4,41,092.61 2,94,504.94,
Proceeds from Award Money 405.00 1,300.00
Income from ISL Central Rights * 1,37,500.00 1,55,800.60
Proceeds from Football School 1,336.87 38.59
Proceeds From Insurance Claim 920.36 -
Players Injury Compensation - 7,002.74
Fees for Branding and Marketing 358.87 9.58
Fees for Transfer of Players and Training Compensation 612.46 100.00
Fees for Concession Rights 176.00 150.00
Support for Promotion of Grassroots & Youth 2,051.32 9,805.12
Total 5,90,158.05 4,77,873.50
* Refer note-22 on Unbilled revenue
NOTE - 17
OTHER INCOME
Income from Fixed Deposits 948.30 1,031.55
Interest on Income Tax refund 408.96 1,245.09
Sundry creditors written back . 528.92
Miscellaneous Income 3.11 29.26
Profit on sale of Assets - 10.60
Total 1,360.37 2,845.42
NOTE - 18
CHANGES IN INVENTORY OF STOCK-IN-TRADE
Opening Stack 860.90 499.63
Less : Closing Stock 837.53 860.90
Total 23.38 -361.27
NOTE - 19
DEPRECIATION AND AMORTIZATION
Depreciation 1,633.19 1,967.44
Amortization 6.38 8.02
Total 1,639.57 1,975.46




JAMSHEDPUR FOOTBALL AND SPORTING PRIVATE LIMITED

NOTES annexed to and forming part of Balance Sheet and Statement of Profit and Loss as on March 31, 2024
( Figures in Rs. thousands)

NOTE - 20
OTHER EXPENSES
Advertising, Branding and Marketing expenses
Audit Fees
Bank Charges
Club Transfer Fees
Commission Agent Fees
Contractual Fees to Coaches
Contractual Fees to Domestic Playars
Contractual Fees to Domestic Support Staff
Contractual Fees to International Players
Contractual Fees to Reserve Team Players
Contractual Fees to Reserve Team Staff
Foreign Remittance charges
General and Miscellaneous Expenses
Grassroots Expenses
Ground Expenses
GST Input Tax Credit Reversals u/s 17(2)
Internal Audit Fees
Insurance Charges
Internet & Connectivity Charges
Main Team - Accomodation and Fooding Expenses
Main Team - Travelling Expenses
Main Team - Training, Kit and Medical Expenses
Match-day Venue Management charges
Match-day Fooding & Hospitality charges
Match-day Security charges
Office and Administrative Expenses
Participation Fee for ISL
Pre-Season Expenses
Prize Money Distribution
Professional and Consultancy Fees
Provision for Doubtful Debts
Reserves Team Expenses
Rent, Rates & Taxes
Reimbursements to players and support staff
Registration Fees
ROC Filing Fees
Statutory Interest, Fees and Sanctions
Subscription of software
Ticketing Expenses

For the year For the year
ended on ended on
31st March '24 31st March '23
7,247.23 5,640.85
201.25 201.25
12.38 19.98
300.00 3,023.35
6,132.51 7,788.17
27,272.18 31,445.23
79,020.31 76,150.02
19,905.95 13,206.88
94,831.82 84,467.30
1,415.00 930.00
2,892.42 5,732.08
420.74 579.05
644.41 5.53
8,979.61 5,913.52
2,332.50 3,469.05
57,533.40 50,012.60
377.19 415.55
1,938.33 1,959.61
306.47 172.50
52,619.45 30,595.14
15,153.69 17,963.68
8,382.78 9,794.52
20,548.00 26,369.75
4,776.70 4,120.01
5,155.36 5,805.52
3,563.81 3,032.63
1,28,450.00 1,28,350.00
3,893.14 5,591.43
302.15 3,931.02
3,301.50 3,102.75
0.00 0.00
6,746.50 7,770.14
2.50 2.50
407.73 216.89
364.50 371.80
7.10 3.60
4.68 220.00
3,240.46 2,045.85
2,272.39 3,865.86
5,70,956.16 5,44,285.62




JAMSHEDPUR FOOTBALL AND SPORTING PRIVATE LIMITED

NOTES annexed to and forming part of Balance Sheet and Statement of Profit and Loss as on March 31, 2024

NOTE - 21
EXPENDITURE ON CORPORATE SOCIAL RESPONSIBILITY ( Figures in Rs. thousands)
For the year For the year
Particulars ended on ended on
31st March 24 31st March '23
(a) Gross amount required to be spent by the company during the year 0.00 678.06
(b) Amount approved by the Board to be spent during the year 0.00 678.06

(c) Amount spent during the year on:
(i) Construction / acquisition of any asset 0.00 0.00
(i) On purposes other than (i) above 0.00 680.00

(d) Excess amount for set-off, if any:

i) 2% of average net profit of the company as per section 135(5) 0.00 678.06
ii) Total amount spent for the Financial Year 0.00 680.00
iii) Excess amount spent for the financial year [(ii)-(i)] 0.00 1.94
iv) Surplus arising out of the CSR projects or programmes or activities
of the previous financial years, if any 0.00 0.00
v) Amount available for set off in succeeding financial years [(iii)-(iv)] 1.94 1.94
NOTE - 22

UNBILLED REVENUE AND TRADE RECEIVBALES AS PER IND AS 115

As per Ind AS 115, an entity shall present any unconditional rights to consideration separately as a receivable. A
receivable is an entity’s right to consideration that is unconditional. A right to consideration is unconditional if

only the passage of time is required before payment of that consideration is due.

For example, an entity would recognise a receivable if it has a present right to payment even though that amount
may be subject to refund in the future. An entity shall account for a receivable in accordance with Ind AS 109. Upon
initial recognition of a receivable from a contract with a customer, any difference between the measurement of the
receivable in accordance with Ind AS 109 and the corresponding amount of revenue recognised shall be presented
as an expense (for example, as an impairment loss).

The receivable is to be recognized at transaction price (for a contract with a customer). 'Transacttion Price' is the
amount of consideration to which an entity expects to be entitled in exchange for transferring promised goods or
services to a customer, excluding amounts collected on behalf of third parties.

In light of the above, the company has recognised Unbilled Revenue of Rs. 13.75 crores receivable unconditionally
from 'Football Sports development Authority' as Income from central Rights under 'Revenue from Operations'.
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JAMSHEDPUR FOOTBALL AND SPORTING PRIVATE LIMITED

NOTES annexed to and forming part of Balance Sheet and Statement of Profit and Loss as on March 31, 2024
NOTE - 24 : RELATED PARTY TRANSACTIONS ( Figures in Rs. thousands)

Name of Related Parties - Relationship

1. Tata Sons Private Limited

2. TATA 1MG Healthcare Solution Private Limited

3. TATA AIG General Insurance Company Limited

4. TATA Teleservice Limited

5. Tata Steel Limited

6. Tata Steel Utilities and Infrastructure Services Limited
(Formerly JUSCO Ltd.)

7. Jamshedpur Continuous Annealing Company Private Limited

8. Steel City Press Private Limited

9. Tata Steel Foundation

10. Tata Steel Adventure Foundation

- Investing Company of Holding Company

- Subsidiary of a Subsidiary of Tata Sons Pvt Ltd
- Subsidiary of Tata Sons Pvt Ltd

- Subsidiary of Tata Sons Pvt Ltd

- Holding Company

- Fellow Subsidiary

- Joint venture of Holding Company
- Common Director

- Common Management

- Common Management

2023-24
Nat T i Tata Sons Pvt. Joint Venture
ature of fransaction - Ltd and its Holding Fellow of Holding Common
subsidiary and JV Company Subsidiary Company Management

Income & Expenditure
Income :

- Rendering of Goods & Services 10,000.00 3,49,484.41 2,591.20 106.37 622.19
Expenses :

- Receiving of Goods & Services 2,089.89 14,157.16 21,406.25 - -

- Expenditure on CSR - - - - -
Assets & Liabilities
Current Assets :

- Trade Receivables - 2.40 2,336.06 109.33 576:15

- Loans & Advances - - - - -
Current Liabilities :

- Trade Payable & Other Liabilities 10,41,822.00 411.94 3,170.57 - -

2022-23
Tata Sons Pvt. Joint Venture
Ltd and its Holding Fellow of Holding Common
Nature of Transaction - subsidiary and JV Company Subsidiary Company Directorship

Income & Expenditure
Income :

- Rendering of Goods & Services 8,776.67 2,00,834.22 2,767.47 123.60 -
Expenses :

- Receiving of Goods & Services 5,150.27 418.75 24,317.74 - 46.98

- Expenditure on CSR - - - - 680.00
Assets & Liabilities
Current Assets :

- Trade Receivables - 644.00 40.00 123.60 -

- Loans & Advances - - - - 20.00
Current Liabilities :

- Trade Payable & Other Liabilities - 448.79 5,021.04 -




JAMSHEDPUR FOOTBALL AND SPORTING PRIVATE LIMITED

NOTES annexed to and forming part of Balance Sheet and Statement of Profit and Loss as on March 31, 2024

NOTE - 25 : EARNINGS/EXPENDITURE IN FOREIGN CURRENCY

Particulars

For the year ended on
31st March '24

For the year ended on
31st March '23

Foreign Foreign
Currency INR in lacs Currency INR in lacs
Expenditures in Foreign Currency -
Agents' Commission UusD 14,500 12.20 | USD 19,750 15.81
Subscription and Data Processing Fee - = EURO 5,400 4.47
Award Money UsD 1,833 1.21 | USD 14,866 0.79
. - EURO 1,231 8.89
Prize Money - - USD 1,26,900 100.13
Visa Charges & Reimbursements USD 4,015 3.40 | USD 3,046 2.47
Club transfer Fees - - EURO 226 0.18
Purchase of Merchandise USD 585 1.22 - -
Contractual Fees to Players USsD 6,88,172 578.55 | USD 7,13,731 584.08
Contractual Fees to Coaches USsD 2,88,796 242.26 | USD 2,84,314 242.34
NOTE - 26 : TRADE RECEIVABLES AGEING ( Figures in Rs. thousands)
Undisputed Disputed
Particulars Considered Considered Total Considered Considered
Good Doubtful Good Doubtful
2023-24
Overdue Receivables
a) Less than 6 months 0.00 0.00 0.00 - -
b) 6 months - 1 year 0.00 0.00 0.00 - -
c) 1-2 years 37.08 0.00 37.08 - -
d) 2-3 years 297.00 297.00 - -
e) More than 3 years 0.00 1,591.07 1,591.07 - -
A. Total Overdue Receivables 334.08 1,591.07 1,925.15 - -
B. Unbilled Revenue 1,37,500.00 0.00 1,37,500.00 - -
C. Receivable not yet due 28,870.80 0.00 28,870.80 - -
Total Receivable (A+B+C) 1,66,704.88 1,591.07 1,68,295.95 - -
2022-23
Overdue Receivables
a) Less than 6 months 128.60 - 1,28,600.00 - -
b) 6 months - 1 year 32.08 - 32,083.00 - -
¢) 1-2 years 297.00 - 2,97,000.00 - -
d) 2-3 years 0.00 0.00 - -
e) More than 3 years 0.00 1,591.07 1,591.07 - -
A, Total Overdue Receivables 457.68 1,591.07 2,048.75 - -
B. Unbilled Revenue - - - - -
C. Receivable not yet due 36,533.24 0.00 36,533.24 - -
Total Receivable (A+B+C) 36,990.92 1,591.07 38,581.99 - -




JAMSHEDPUR FOOTBALL AND SPORTING PRIVATE LIMITED

NOTES annexed to and forming part of Balance Sheet and Statement of Profit and Loss as on March 31, 2024

NOTE - 27 : TRADE PAYABLES AGEING

( Figures in Rs. thousands)

. Undisputed Disputed
Particulars
MSME | Others | Total MSME | Others
2023-24

Overdue Payables

a) Less than 1 year - - - - -

b) 1-2 years - - - - -

c) 2-3 years - - - - -

d) More than 3 years - 257.39 257.39 - -
A. Total Overdue payables = 257.39 257.39 - -
B. Unbilled Payable - - - - -
C. Payable not yet due 6,636.98 1,60,144.30 1,66,781.28 = -
Total Payable (A+B+C) 6,636.98 1,60,401.70 1,67,038.68 = -

2022-23

Overdue Payables

a) Less than 1 year - 21.16 21.16 - -

b) 1-2 years - - - - -

c) 2-3 years - - - - -

d) More than 3 years - 299.39 2,99,393.00 - -
A. Total Overdue payables - 320.55 320.55 - -
B. Unbilled Payable - - - - -
C. Payable not yet due 6,057.25 7,676.41 13,733.67 - -
Total Payable (A+B+C) 6,057.25 7,996.97 14,054.22 - -

NOTE - 28 : DEFERRED TAX ASSETS AS PER IND AS 12

Deferred Tax Asset of Rs. 8,95,87,388/- on Carried forward Business Loss and Unabsorbed depreciation of Rs. 35,32,75,380/-
and Timing difference due to Depreciation as per Income Tax Act and Companies Act of Rs. 26,53,855/- has not been recognised

due to improbable realization.

The profitability of the company is unpredictable due to its event based outcome and not sustainable on a regular basis. Hence, the
deferred tax asset has not been recognised as there is no virtual or reasonable certainty that the asset will be realised in future

in terms of Note - 2.8 of Significant Accounting policies.

Calculation of Deferred Tax Assets/Liability -

Opening Closing

Particulars Balance Balance
Business Loss C/f 3,69,124.20 3,50,211.56
Unabsorbed Depreciation 3,063.82 3,063.82
Temporary Differences 3,72,188.02 3,53,275.38
Deferred Tax Asset A 93,679.72 88,919.41
WDV as per Income Tax Act 7,473.26 7,487.12
WDV as per Companies Act 4,947.65 4,833.27
Temporary Differences 2,525.61 2,653.86
Deferred Tax Asset B 635.70 667.98
Total Net Deferred Tax Assets (A+B) 94,315.42 89,587.39




JAMSHEDPUR FOOTBALL AND SPORTING PRIVATE LIMITED

NOTES annexed to and forming part of Balance Sheet and Statement of Profit and Loss as on March 31, 2024

NOTE - 29 : DETAILS OF FEE TO AUDITORS ( Figures in Rs. thousands)
Particulars FY 2023-24 FY 2022-23
Statutory Audit fees 172.50 172.50
Tax Audit Fees 28.75 28.75
Other Matters 0.00 0.00
Total 201.25 201.25

NOTE - 30 : CONTINGENT LIABILITY
(i) Claims against the company not acknowledged as Debt -
- Goods and Service Tax : Rs. 3,14,90,583/- (Previous Year - Rs. 3,14,90,583/-)
(Appeal has been filed against the above claim with ICCT, Jamshedpur)
- Tax Deducted at Source : Rs. 10,26,780/- (Previous Year - Rs. 10,16,950/- )

31, The Chief Executive Officer (CEQ), Chief Financial Officer (CFO) and Company Secretary (CS) being Key Management
Personnel of the company are entitled to token remuneration of Re. 1 per annum each in terms with their appointment.

32. Last year Figures have been regrouped wherever necessary.

33. Figures have been rounded off to nearest Rupee.
In terms of our attached report of even date

for P.K. Barman & Co. - For and on behalf of Board of Directors

(Chartered Accountafits)
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