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INDEPENDENT AUDITOR’S REPORT

To the Members of Tata Steel Support Services Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Tata Steel Support Services Limited (“the
Company”), which comprise the Balance sheet as at March 31 2024, the Statement of Profit and Loss,
including Other Comprehensive Income, the Statement of Cash Flows and the Statement of Changes
in Equity for the year then ended, and notes to the financial statements, including a summary of material
accounting policies and other explanatory information (hereinafter referred to as “the financial

statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024 , its profit

_including other comprehensive income, its cash flows fand_ the changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs),
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the ‘Auditor's Responsibilities for the Audit of the Financial Statements' section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the financial statements.
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Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the standalone financial
statements and our auditor’s report thereon. We have obtained all other information prior to the date of
this auditor’s report. Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon. In connection with our
audit of the standalone financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information;
we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Companylan_d for preventing and detecting
frauds and other irregularities; selection an& ahplicatioh of appropriate accounting bélicies; makiﬁg
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or

to cease operations, or has no realistic alternative but to do so.

Board of Directors are also responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are approprlate |n the crrcumstances Under sectron 143(3)(i) of the Act, we are also
responsrble for expressrng our opmlon on whether the Company has adequate mternal fmancrat
controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’'s report. However, future events or conditions may cause the Company

to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements including the
drsclosures and whether the financial statements represent the underlymg transactions and events

in a manner that achieves fair presentation.
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Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the

effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’'s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

(a) We have Sc;ught and obtained all the information an:(‘j expfana’fiohs which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Statement of Cash Flows and Statement of Changes in Equity dealt

with by this Report are in agreement with the books of account;
(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act;

(e) On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacytof the internal financial controls with reference to these financial




Singhi & Co.

veeessscOntd.

Chartered Accountants

(g) With respect to the other matters to be included in the Auditor's Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to

the best of our information and according to the explanations given to us:

iii.

Vi.

The Company does not have any pending litigations which would impact its financial

position;

The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses;

There were no amount which were required to be transferred to the Investor Education and

Protection Fund by the Company.

a. The management has represented that, to the best of it's knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities ("Intermediaries") during the year, with the understanding, whether
recorded in writing or otherwise, that the Intermediaries shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

b. The management has represented, that, to the best of it's knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign entities
("Funding Parties") during the year, with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries; and

c. Based on such audit procedures, we have considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (i) and (ii) contain any material mis-statement.

The Company has not declared and paid any dividend during the year. Therefore, reporting
in this regard is not applicable to the Company.

The Company has not paid any remuneration to its directors during the year, therefore no

compliance under section 197 read withr Schedule V of the Act is required,; £
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....... contd.

vii. ~ The Company has used accounting software for maintaining its books of account which has
a feature of recording audit trail facility and the same has been operated throughout the
year for all transactions recorded in the software and the audit trail feature has not been
tampered with.

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

bl |

Bimal Kumar Sipani

Date: April 16, 2024 Partner
Place: Noida (Delhi — NCR) Membership No. 088926
UDIN : 24088926BKELVW2246

Page 6 of 14



Singhi & Co.

Chartered Accountants

veesescCONtd.

Annexure A to Independent Auditor’s Report of even date to the members of Tata Steel Support
Services Limited on the financial statements as of and for the year ended March 31, 2024
(Referred to in paragraph 1 of our report on the other legal and regulatory requirements)

(i)
a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant & equipment.

(B) The Company has no intangible assets during the year. Therefore, the provisions of
clause 3(i)(a)(B) of the Order is not applicable to the Company.

b) In our opinion, this periodicity of physical verification of property, plant and equipment is
reasonable having regard to size of the Company and nature of its assets. Physical

verification was conducted during the year and no discrepancy was found.

c) No immovable property is included in Property, Plant and Equipment and Right of Use
assets. Therefore, provisions of clause 3(i)(d) of the Order are not applicable to the

Company.

d) On the basis of our examination of the records of the Company, the Company has not
revalued its Property, Plant and Equipment (including Right of Use assets) during the year.
~ The Company did not hold any Intangible Assets as at March 31, 2024. Therefore,
provisions of clause 3(i)(d) of the Order are not applicable to the Company.

e) According to the information and explanations given to us, no proceedings have been
initiated or is pending against the Company during the year for holding any Benami property
under the Prohibition of Benami Transactions Act, 1988 and rules made thereunder.
Therefore, provisions of clause 3(i)(e) of the Order are not applicable to the Company.

(i)~ The Company’s business does not involve inventories. Therefore, the provisions of clause 3(ii)

of the Order are not applicable to the Company.

(iii) The Company has not made investments in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured to companies, firms, limited
liability partnership or any other parties during the year. Therefore, the provisions of clause 3(iii)
of the Order are not applicable to the Company.

(iv) The Company has no transaction with respect to loan, investment, guarantee and security
covered under section 185 and 186 of the Companies Act, 2013 during therye-ar. Therefore, the
provisions of clause 3(iv) of the Order are not applicable to the Company.
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(v)

(vii) a.

(viii)

(ix) a.

b.

C.

d.

€.

dlspute

The Company has not accepted any deposit or amount which are deemed to be deposits
covered under sections 73 to 76 of the Companies Act, 2013 and the Companies (Acceptance
of Deposits) Rules, 2014 (as amended) during the year. Therefore, provisions of clause 3(v) of

the Order are not applicable to the Company.

The maintenance of cost records has not been prescribed by the Central Government under the
section 148 (1) of the Act read with companies (Cost Records and Audit) Rules, 2014, as
amended for the services provided by the Company. Therefore, provisions of clause 3(vi) of the

Order are not applicable to the Company.

According to the records of the Company examined by us, the Company is generally regular in
depositing undisputed statutory dues including Goods and Service Tax, Provident Fund, except
where UAN is not updated, Employees State Insurance, Income-tax and other statutory dues
as applicable, with the appropriate authorities. Sales tax, Service tax, Duty of excise, Cess and
Value Added tax are not applicable to the Company. There were no undisputed outstanding
statutory dues as at the year end for a period of more than six months from the date they became
payable except Provident Fund of Rs. 58.09 Lakhs where UAN is not updated.

According to the information and explanation given to us and the records of the Company
examined by us, there are no statutory dues referred to in sub-clause (a) on account of any

According to the |nformat|on and explanation given to us, there were no transactions which have
not recorded in the books of account, have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961. Therefore, the provisions of clause

3(viii) of the Order are not applicable to the Company.

The Company did not have any outstanding loan or borrowing. Therefore, the provisions of
clause 3(ix)(a) of the Order are not applicable to the Company.

According to information and explanations given by the management, the Company is not
declared willful defaulter by any bank or financial institution or other lender.

The Company has not obtained term loans during the year. Therefore, the provisions of clause
3(ix)(c) of the Order are not applicable to the Company.

The Company has not raised funds on short term basis during the year. Therefore, the provisions
of clause 3(ix)(d) of the Order are not applicable to the Company.

The Company has no subS|d|arres joint ventures or assomates Therefore the prows:ons of
clause 3(ix)(e) of the Order are not appllcable to the Company
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(x) a.The Company did not raise any money by way of initial public offer or further public offer

(including debt instruments) during the year. Therefore, the provisions of clause 3(x)(a) of the

Order are not applicable to the Company.

b. The Company has not made any preferential allotment or private placement of shares or

(xii)

(xiii)

(xiv)

(xv)

convertible debentures (fully, partially or optionally convertible) during the year. Therefore, the
provisions of clause 3(x)(b) of the Order are not applicable to the Company.

. Based upon the audit procedures performed for the purpose of reporting the true and fair view

of the financial statements and according to the information and explanations given to us, we
have neither come across any instance of fraud by the Company or on the Company noticed or
reported during the year nor have we been informed of any such case by the management.

. According to the information and explanations given to us, no report under sub-section (12) of Section

143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of the Companies
(Audit and Auditors) Rules, 2014 with the Central Government.

. As reported to us by the management, there are no whistle-blower complaints received by the

Company during the year.

In our opinion, the Company is not a Nidhi company. Therefore, the provisions of clause 3(xii)

of the Order are not applicable to the Company.

.As per records_of the Company examined by us, trapsactions with the related parties are in

compliance with section 177 and 188 of the Companies Act, 2013 where applicable and details
for the same have been disclosed in the financial statements as required by the applicable Indian
Accounting Standards.

In our opinion and based on our examination, the Company does not have internal audit internal
audit system and is not required to have an internal audit system as per provisions of the
Companies Act, 2013. Therefore, the provisions of clause 3(xiv) of the Order are not applicable
to the Company.

According to the information and explanations given to us, in our opinion the Company has not
entered into any non-cash transactions with its directors or persons connected with them during
the year and hence provision of section 192 of the Companies Act, 2013 are not applicable to
the Company. Therefore, the provisions of clause 3(xv) of the Order are not applicable to the

Company.
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(xvi) a. In our opinion, the Company is not required to be registered under section 45-1A of the Reserve

Bank of India Act 1934. Therefore, the provisions of clause 3(xvi)(a) of the Order are not

applicable to the Company.

b. In our opinion, the Company has not conducted any Non-Banking Financial or Housing Finance

activities during the year. Therefore, the provisions of clause 3(xvi)(b) of the Order are not

applicable to the Company.

. In our opinion, the Company is not a Core Investment Company (CIC) as defined in the

regulations made by the Reserve Bank of India. Therefore, the provisions of clause 3(xvi)(c) of

the Order are not applicable to the Company.

. Based on the information and explanations provided by the management of the Company, the

Group has four CICs as part of the Group. We have not, however, separately evaluated whether

the information provided by the management is accurate and complete.

(xvii) The Company has incurred no cash loss in the current financial year, however cash loss of Rs.

59.99 lakhs incurred in the immediately preceding financial year.

(xviii) There has been no resignation of statutory auditors during the year. Therefore, the provisions of

(xix)

clause 3(xviii) of the Order are not applicable to the Company.

-— « - = . - § -

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up
to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.
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(xx) The Company is not required to spent any amount under section 135 of the Companies Act, 2013
towards Corporate Social Responsibility. Therefore, the provisions of clause 3(xx) of the Order
are not applicable to the Company.

(xxi) The Company does not have subsidiary, associate or joint venture. Therefore, the provisions of
clause 3(xxi) of the Order are not applicable to the Company.

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

S =
Bimal Kumar Sipani
Date:April 16, 2024 Partner
Place: Noida (Delhi — NCR) Membership No. 088926
UDIN : 24088926BKELVW?2246
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Annexure B to Independent Auditor’s Report of even date to the members of Tata Steel
Support Services Limited on the financial statements for the year ended March 31, 2024

(Referred to in paragraph 2(f) of our report on the other legal and regulatory requirements)

We have audited the internal financial controls with reference to financial statements of Tata Steel
Support Services Limited (‘the Company”) as of March 31, 2024 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over the financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the

timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to expressvan opinion on the Company's internal financial cohtrolé with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the
Standards on Auditing, issued by Institute of Chartered Accountants of India and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of internal financial controls, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements was established and
maintained and if such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our
audit of Internal Financial Controls with reference to financial statements included obtaining an
understanding of Internal Financial Controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system with reference to financial

statements.

Meaning of Internal Financial Controls with reference to financial statements
A Company's Internal Financial Controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
- that transa;tions are recorded as necessafy to-permit breparation E)f financial stateméhts in accordéncé
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

= - —
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In our opinion, the Company has, in all material respects, adequate internal financial controls with

reference to financial statements and such internal financial controls with reference to financial

statements were operating effectively as at March 31, 2024, based on the internal control over financial

reporting criteria established by the Company considering the essential components of internal control

stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by

the Institute of Chartered Accountants of India.

Date: April 16, 2024
Place: Noida (Delhi — NCR)
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AP

Bimal Kumar Sipani

Partner
Membership No. 088926
UDIN : 24088926BKELVW?2246



TATA UPPORT SERVICES LIMITED
BALANC
(X in Lakhs)
As at As at
Hote March 31,2024  March 31, 2023
ASSETS
| Non-current assets
I Property, plant and equipment 3 .46 -
2  Deferred tax assefs 4 84.10 118.78
3 Financial assets
(i)  Other financial assets 5 4.25 4.25
Total non-current assefs 89.81 123.03
I Current assets
I Financial assets
(i}  Trade receivables & = 433.83
(i) Cashand cash equivalents 7 1.393.93 100.44
2 Contracts assets 8 2,955.77 1,418.84
3 Current tax assets 9 112.48 101.34
4 Other Current assets 10 82.11 50.24
Total current assets 4,544.2%9 2,104.72
Total assets 4,634.10 2.227.75
EQUITY AND LIABILITIES
| Equity
1 Equity share copital 11 5.00 5.00
2 QOther equity 12 148.45 117.82
Total Equity 153.45 122.82
Il Nen-current liabilities
1 Financial liabilities
Other Financial liabilities 13 406.56 448.62
2 Provisions 15 325.16 274.93
Total non-cumrent liabilities 731.72 723.55
Il Current liabilities
-1 Finapcial liabilifies = — - — o T o .
Other Financial liabilities 13 2,116.95 981.95
2 Other cument liabilities 14 1,394.87 267 .62
3 Provisions 15 237.10 131.81
Total current liabilities 3,748.92 1,381.38
Total equity and Hlabilities 4,634.10 2,227.75
The accompanying notes are forming part of 1429

financial statements

As per our repori of even date attached
For Singhi & Co.

Chartered Accountants

Firm Reg. No. 302049E

Bimal Kumar Sipani
Partner
Membership No. 088924

Date:léth April, 2024
Place: Noida {Delhi - NCR)

c kya Chaudhary
Chairman and Director
DIN : 02139568
Place : Jamshedpur

For and on behalf of the Board of Directors

Deepak P Kamath
CEQ and Director
DIN : 07512546
Place : Jamshedpur
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TATA STEEL SUPPORT SERVICES LIMITED

STATEMENT OF PROFIT AND LOSS for the Financial Year ended March 31, 2024

{Xin Lakhs except EPS)

For the year ended For the year ended

Nor March 31, 2024 March 31, 2023
| Revenue
(a) Revenuve from operations 16 @,448,52 5988.64
(b) Otherincome 17 10.49 441
Total income 2,459.02 5993.05
Il Expenses:
{a} Employee benefits expense 18 9,135.75 5.903.37
(b} Depreciation and amoarlisation expense 3 0.02 -
[c] Other expenses 19 188.98 92 .01
Total expenses 9,324.76 6,002.38
Il Profit/{Loss) before exceptional ilems and tax (1-11) 134.24 (9.33)
IV Exceptional iterms = =
V  Profit/(Loss) before tax (HlI+1V) 134.26 (9.33)
VI Tax expense:
{a) Current tax 22.39 3.67
{b] Income tax relating to previous year (12.77) 47.00
o] Deferred tax expenses/ (credil) 21c 34.68 (53.03)
Total tax expense 44,29 (2.37)
VI Profit/(Loss) for the year (V-VI) 89.96 (6.96)
Vill Other comprehensive income
(a) (1) ltems that will not be reclassified to profit or loss (79.28) 36.18
- Re-measurement of the net defined benefil plan -
{ii} Income tax relating to items that will not 19.95
be reclassified to profit or loss ' (®.11)
(p) (i) tems that will be reclassified to profit and B )
loss
(i) Income tax relating to irems that will be . )
= _reclassified fo profit or loss = - — —
Total other comprehensive income (59.33) 27.07
iX Total comprehensive income for the year (VII+Vill) 30.63 20.11
X _Eamings per share [having face value of ¥ 10 each]
Basic (T) 20 179.93 (13.23)
Diluted (7) 20 179.93 {13.93)
The accompanying notes are torming part of the 1-39

financlal statements

As per ourreport of even date altached
For Singhi & Co,
Chartered Accountants

Firm Req. No, 302049E

/S/f: -
Bimal Kumar Sipani

Partner
Membership No. 088926

Date:l6th April, 2024
Place: Noida {Delhi - NCR)

For and on behalf of the Board of Directors

Changkya Chaudhtry

Chdéirman and Director
DIN : 02139568

Place : Jamshedpur

o

Deepak P Kamath
CEQ and Director
DIN : 07512546
Place : lamshedpur



TATA STEEL SUPPORT SERVICES LIMITED

STATEMENT OF CASH FLOWS for the Financial Year ended March 31, 2024

(X in Lakhs)

For the year ended

For the year ended

March 31, 2024 March 31, 2023
{A) CASH FLOW FROM OPERATING ACTIVITIES:
Profit/(loss) before taxes 134.26 (9.33)
Adiustments for:
Depreciation and amaortisation expenses 0.02 -
Interest Income (5.33) ©.81)
Operating cash flows before working capital changes 128.95 (10.14)
Chanae in Working Capital:
Trade and Other Receivables (1,134.97) 434.53
Trade and Other Payables and Provisions 2,296.43 (384.61)
1,161.47 49.92
Cash generated from operations 1,290.41 39.78
Direct taxes paid (0.80) (64.13)
Net cash generated from operating activities 1,289.62 (24.35)
(B) CASH FLOW FROM INVESTING ACTIVITIES:
Interest income 5.33 0.81
Purchase of Property, plant and equipment (1.48) 3.85 -
Net cash generated in Investing Activities 3.85 0.81
(C) CASH FLOW FROM FINANCING ACTIVITIES:
Net cash generated/(used) in Financing Activities - =
Net (decrease)/increase in Cash and Cash Equivalents (23.54)
(A+B+C) 1,293.46 i
Opening Cash and Cash Equivalents 100.46 124.00
1,393.93 100.45

Closing Cash and Cash Equivalents (Refer note no. 7)

The accompanying notes are forming part of the financial statements

* Note : The statBment of Cash Flow Fas Been prepared in atcordance with ‘adirec Method®s sef oul in Ind AS 7~ © =

‘Statement of Cash Flows'.

As per our repart of even date attached
For Singhi & Co.
Chartered Accountants
Firm Reqg. No. 30204%7E

g

Bimal Kumar Sipani
Pariner
Memibership Mo. 088926

Date:16th April, 2024
Place: Noida (Delhi - NCR}

For and on behalf of the Board of Directors

nakya Chaudhary
Chairman and Director

DIN : 02139568
Place : Jamshedpur

-

Deepak P Kamath
CEO and Director
DIN ; 07512546
Place : Jamshedpur



TATA STEEL SUPPORT SERVICES LIMITED

STATEMENT OF CHANGES IN EQUITY for the Financial Year ended March 31, 2024

A. EQUITY SHARE CAPITAL

v

(Z in Lakhs)
Balance as af Changes during the Balance as at
March 31, 2023 Year Mar 31, 2024
Equity Share Capital 5.00 5.00
(% in Lakhs)
Balance as of Changes during the Balance as at
March 31, 2022 Year March 31, 2023
Eqguily Share Capital 5.00 - 5.00
Nete: No change in equity share capital due to error or ommision in edrlier vears.
B. OTHER EQUITY
(% in Lakhs)
Reserves and § § Oth
Surplus Bms'o _er Total
Retained Con';prehenswe Equity
earnings heame
alance as af Marc , 2023 117.82 - 11782
Profit / (loss) for the period 89.96 = 89.96
QOther comprehensive income for the period (59.33) - (59.33)
Total Comprehensive Income for the Period 30.63 - 30.63
Balance as at Mar 31, 2024 148.46 - 148.46
Balance as at March 31, 2022 97.71 - 97.71
Profit / (loss) for the period (6.96) - (6.96)
Other comprehensive income for the period 27.07 - 27.07
- _ TofdlZomprehensive Income for thg Perod RS0 1 B I — - &= 2001
alonce as af Marc . 2023 11782 - 11782

naote: No change in other equity due to error or ommision in earlier years.

Retained earnings: Retained eamings are profits eamed by the Company.

The accompanying notes are forming part of the financial statements

For and on behalf of the Board of Directors

As per our report of even date attached
For Singhi & Ce.
Chartered accountants
Firm Reg. No. 302049E

/P
Bimal Kumar Sipani

Partner
Membership No. 088926

Chdndkya CHaudhary
Chairman and Director
DIN : 02139568
Place : Jamshedpur

Date:1éth April, 2024
Place: Noida {Delhi - NCR)

- (= - -

o

Deepak P Kamath
CEO and Director
DIN : 07512544
Place : Jamshedpur
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TATA STEEL SUPPORT SERVICES LIMITED
NOTES TO FINANCIAL STATEMENTS

1. Company Information

Tata Steel Support Services Limited (“the Company”) is a
public imited company incorporated in India under the
provisions of Companles Act, 2013. The address of
regisiered office s The Mira Corporate Sultes, Ground
Floor, Plot No. 1 & 2, Ishwar Nagar, New Delhi - 110065
India. The company is a subsidiary of Tafa Steel Limited.

Statement of compliance

The financial statements of the Company have been
prepared in accordance wilh Indian  Accounting
Standards (Ind AS) prescribed under section 133 of the
Companies Acl 2013, read with Companies (Indian
Accounting Standard) Rules, 2015 as amended time o
time.

The Board of Directors approved ihe financial
statements for the year ended March 31, 2024 and
authorized for issue on April 16, 2024,

Basis of preparation

The financial staterments have been prepared on a
historical cost basis excepl certain items that are
measured at far value as explained in accounting
policies.

Fair value s the price that would be received to sell an
asset or paid fo hansfer a hability in an orderly
transaction between market participanis atb  the
measurement date, regardiess of whether that price is
directly observable or estimated using another valuation
technigue. rmastimating-the fair value of an asset or a
liability, the Company takes into accouni the
characteristics of the asset or liobility, if market
parlicipanis would fake those characteristics into
account when pricing the assei or licbility at fhe
measurement date. Fair value for measurement and/or
disclosure purposes in these financial statements s
determined on such a basis, except for leasing
transactions that are within the scope of Ind AS 1146 -
Leases, and measurements that have some similciities to
fair value but are not fair value, such as net realisable
value in Ind AS 2 — Inventaries or value in use in Ind AS 36
— Impairment of Assets.

These financial statemenis are presenied in Indian
National Rupee ('), which is the Company's functional
curency. All amounts have been rounded fo the
nearest Lakhs (¥ 00,000}, except when otherwise
indicated.

Use of estimates and critical accounting judgements

Inthe preparation of financial statements, the Company
makes judgements in the application of accounting

policies; and estimates and assumptions which ciffects
camying values of assefs and liabilities thal are nol
readily apparent from other sources, The estimates and
associated  assumplions are  based on  histarical
experience and other faciors thal are considerad 1o be
relevant. Actual results may differ from these estimates,

Estimates and underlying assumptions are reviewed on
an ongoing basis, Revisions lo accounling estimates are
recognised in the period in which the estimate is revised
and fulure periods affected.

Key source of estimation of uncertainty at the date of
financial statements, which may cause material
adjustment to the canying amounis of assets and
liabilities within the next financial year, is in respect of
impagirment, useful lives of properly, plant  and
equipment and intangible assets, valuation of defered
tax assets, provisions and conlingent liabilities, fair value
measurements of financial insiruments and retirement
benelll obligations us disclosed belov:

Impairment

The Company estimates the value in use of the cash
generating unil (CGU) based on fulure cash flows after
considering curent economic condifions and trends,
estimated future operating results and growth rates and
anticipated future economic and regulatory conditions.
The estimated cash flows are developed using internal
forecasts. The cash fiows are discounted using a suitable
discount rate in order to calculate the present value.

Valuation of deferred tax assets

The Company reviews the carnrying amount of deferred
tax assets at the end of each reporting period.
ProvisiBns and contingent Ifabilities =T F o=
A provision is recognised when the Company has a
present obligation as resull of a past event and it is
probable that the outflow of resources will be required
to settle the obligaiion. in respect of which a reliable
estimate can be made. These are reviewed at each
balance sheel date and adjusted fo reflect the cunent
best estimates. Contingent liakilities are not recognised
in the financial statements.

Fair value measurements of financial instruments

When the fair value of financial assets and flinancial
liabilities recorded in the balance sheet cannot be
measured based on quoted prices in active markets,
their fair value is measured using valuation techniques
including Discounted Cash Flow Model. The inputs to
these models are taken from cbservable markels where
possiole, but where this is not feosible, a degree of
judgement is required in establishing fair value,
Judgements include considerations of inputs such as
licwidity risks, credil risks and volatility. Changes in
assumptlions about these foctors could affect the
reported fair value of financial instruments,

1 |Page



TATA STEEL SUPPORT SERVICES LIMITED
NOTES TO FINANCIAL STATEMENTS

Retirement benefit obligations

The Company's retirement benefit obligalions are
subject to number of assumptions including discount
rates, inflation and salary growth, Significant assumptions
are required when setting these criteria and a change in
these assumptions would have a significant impact on
the amount recorded in the Company's balance sheet
and the statement of profit and loss. The Company sets
these assumptions based on previous experience and
Independent third party actuarial advice.

2. Material accounting policies

The material accounting policies applied by the
Company in the preparation of its financial statements
are listed below. Such accounting policies have been
applied consistently to all the periods presented in these
financial statements, unless otherwise indicated.

a) Current versus non-current classification

The Company presents assets and liabilities in the
balance sheet based on current/ non-current
classification.

Based on the time involved between the acquisition
of assels for processing and their realisation in Cash
and Cash equivalents, The Company has identified
twelve months as its operating cycle for determining
current and non-current assets and liabilifies in
Balance Sheet

b) Revenue Recognition

= = B — - T - . T ==
The Company recognizes revenue when it satisfies a
performance obligation in accordance with the
provisions of contract with the customer.

Revenue are net of Goods and Service Tax. No
element of significant risk is deemed present as the
sales are made with a Advance payment term,

Interest income is recognised on a fime basis, by
reference to the principal outstanding and at the
effective interest rate applicable.

c) Cash and cash equivalents

Cash and cash equivalent in the balance sheet
comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or
less, which are subject to an insignificant risk of
changes in value.

For the purpose of the statement of cash flows, cash
and cash equivalents consist of cash and short-term
deposits, as defined above.

d) Property, Plant and Equipment
Property, plant and equipment comprise assets
owned by the Company.
Property. plant and  equipment,  including
expenditure on installation, are initially re cognised in
the Balance Sheet af cost where it is prabable that
they will generate future economic benefits.
Property, plant and equipment are subsequently
caried at cost less accumulated depreciation
(including any impairment)

Depreciation

Property, plant and equipment are depreciated on
SLM basis over the period of 5 years.

Estimates of the useful lives and residual values of
property, plant and equipment are reviewed
annually and adjusted if appropriate.

e) Income Taxes

Current tax

Current tax assets and liabilities are measured at the
amount expected fo be recovered from or paid to
the taxation authorities. The tax rates and tax laws
used to compute the amount are those that are
enacted or substantively enacted in India, at the
reporting date.

Income taxes are recognised in income except
when they relate to items recognised in other
comprehensive income, in which case the tax is
recognised in other comprehensive income.

Current tax- asséfs 5 offset against” curent -tax
liabilities if, and only if, a legally enforceable right
exists to set off the recognised amounts and there is
an intention either to settle on a net basis, or to
recdlise the asset and setfle the liability
simultaneously.

Deferred tax

Deferred taxis provided using the liability method on
temporary differences between the tax bases of
assets and liabilities and their carrying amounts for
financial reporting purposes at the reporting date.

Deferred tax assets are recognised for all deductible
temporary differences, the carry forward of unused
tax credits and any unused fax losses. Deferred tax
assefs are recognised to the extent that it is
probable that taxable profit will be avdiable
against  which  the deductible temporary
differences, and the carry forward of unused tax
credits and unused tax losses can be utilised.
Deferred fax liabilities are generally recognised for
all the taxable temporary differences.

2 |Page
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TATA STEEL SUPPORT SERVICES LIMITED
NQTES TO FINANCIAL STATEMENTS

f)

The canying amount of deferred tax assets is
reviewed at each reporting date and reduced fo
Ihe extent that it is no longer prebable thal sufficient
faxable profit will be available to allow all or part of
the deferred tax asset to be utilised. Unrecognised
deferred lax assets are re-assessed ab each
reporting dale and are recognised to the extent
that it has become probable that fuiure taxable
profits will allow the defered tax asset to be
recovered.

Deferred tax assets and liabilities are measured at
the lux rates that are expected to apply in the year
when fhe assel is realised or the liability is seftled,
based on tax rates (ond lax laws) that have been
enacted or substaniively enacted at the reporting
date.

Deferred tax assets and defered tax liabilities are
offset if a legally enforceable right exists fo set off
current tax assets against curent tax liabilities and
the deferred faxes relate fo the same taxable enity
and the same taxation authority.

Employee benefits
Short-term benefits

The undiscounted amount of short-term employee
benefits expected to be paid in exchange for the
service rendered by employees are recognised
during the period when the employee renders the
services.

Befinedcontibution plaifs ~

Retirement benefit in the form of provident fund is a
defined contribution scheme. The Company has no
obligation, other than the contribution payable to
the provident fund. The Company recognizes
contribution payable to the provident fund scheme
as an expense, when an employee renders the
related service.

= =

Company's  contribution  to  state  defined
conlribution  plans  namely Employee  State
Insurance is made in accordance with the Statute,
and are recognised as an  expense when
employees have rendered services enfiiling them fo
the conlribution.

Defined benefits plans

Obligations under defined benefit plans are
calculated annually by independent acluaries
using the projected unit credit method, which takes
into account employees' years of service and are
discounted to their present value using interest rates

g)

ol high-quality corporate bonds denominated in the
cunrency in which the benefits will be paid and of a
duration consisten! with the plan obligations. Where
plans are funded, payments are made fo
independently managed frusts; assets held by those
trusts are measured al fair value

The amounis recognised in income in respect of
defined benefit plans mainly comprise service cost
and net inferest. Service cost comprises principally
the increase in the present value of the cbligation
for benefits resulling from employee service during
the pericd (current service cost] and alse amounts
relating to past service and setflements or
amendments of plans. Remeasurements of the net
defined benefil liability or asset resulting from
actuarial gains and losses, and the return on plan
assets excluding the amount recognised in income,
are recegnised in other comprenensive income. The
Company operates a defined benefit gratuity plan
in Indici, which requires contributions to be mede to
a separately administered fund, Graiuity Is a defined
benefil obligation.

Past service cost is recognised as an expense when
lhe plan amendment or curtaiiment occurs or when
any related reshucturing costs  or  termination
beneflis are recognised, whichever is ecrlier.

Other long-term benefits

Accumulated leave, which is expacied to be
ulilized within the next twelve months, is treated as
short-term  employee benefit. The Company
measures the expecied cost of such absences as
the additional amount that it expects fo pay as a
TeSUlb— of  the - ufused  enfiflement =thiat  has
accumulated at the balance sheet date. Actuarial
gains/ losses on the compensated absences are
immediately taken to the stotement of profit and
loss and are not defered.

Leases

Company as a lessee

The Company assesses if a confract is or coniains ¢
lease at inception of the contract. A contract is, or
contains, a lease if the contract conveys the right to
confrol the use of an identified asset for a perlod
fime in exchange for consideration.

The Company recognizes a right-of-use asset and a
lease liability at the commencement date, except
for shori-term leases of twelve months or less and
leases for which the underlying asset is of low value,
which are expensed in the statement of operations
on a straight-line basis over the lease term.

The Company had not enfered into any lease
agreement during the period under reparting.

3 |Page



TATA STEEL SUPPORT SERVICES LIMITED
NOTES TO FINANCIAL STATEMENTS

h)

)]

Company as a lessor

The Company had not given any of ils assets on
lewse,

Provisions, contingent liabilities and contingent
assefs

Provisions are recognised af the balance sheet date
at management's best estimate of the expenditure
required to settle the present obligation..

Provisions are meosured at the estimated
expenditure  required fo  settle the present
abligation, based on the most reliable evidence
available at the reporting date, including the risks
and uncerlainties associated wiih the present
abligation. Provisions are discounted to their present
values, where the time value of money is malerial.

Any reimbursement that the Company can be
virtually cerlain fo collect from a third party with
respect to the obligation is recognised as a separate
asset, However, this asset may not exceed the
amount of the related provision.

All provisions are reviewed at each reporting date
and adjusted to reflect the current best estimate.

In those cases where the outflow of economic
resources as a resull of present opligations is
considered improbable or remote, no liability is
recognised.

Contingent liability is disclosed when:

= There is Possible obligations which wil be
confirmed only by future events not wholly
= within the control-of tee Campany or = -

« Present obligations arising from past events
where it is not probable thal an oulflow of
resources will be required lo settle the abligation
or a reliable estimate of the amount of the
obligation cannot be made.

Contingent assets are not recognised. However,
when inflow of economic benefits is probable,
related asset is disclosed

Earnings per share

Basic earnings per equity share is computed by
dividing net profit afler tax by the weighted average
number of equily shares outstanding during the
year. Diluted earnings per equity share is computed
by dividing adjusted net profit after tax by the
aggregate of weighted average number of equity
shares and dilutive polential equily shares during the
year.

Segment reporting

k)

m)

Operating segments are reported in a manner
consistent with the internal reporfing done o the
chiet operating decision maker. The Cormpany
operates in a single operaling segmeni and
geographical ssgment.

Financial Assets

The classification of financial assels is defermined by
the contractual cash flows and where applicable
the business model for managing the financial assets

Financial Assets classified ol amortised cost
comprise Trade Receivables, Cash and Cash
equivalents, security deposits with Government and
others.

De-recognition of financial assets: A financial asset
is primarily de-recognised when the contractual
rights to receive cash flows from the asset have
expired or the Company has transferred its rights to
receive cash flows from the asset.

Financial Liabilities

Financial liabilities are measured at amortised cost,
Subsequent to initial recognilion. all non-derivative
financial liabilities are measured at amortised cost
using the effective interest method,

De-recognition of financial liabilities: A financial
liability is de-recognized when the obligation under
the liabllity is discharged or cancelled or expires.
When an existing financial liability is replaced by
another from the same lender on substantially
different terms or the: terms of an existing liability are
substantially modified, such an exchange or
modification is freated.as the de-tecegnidon of the
original liability and the recognition of a new liability.
The difference in the respective camying amounts is
recognised in the statement of profit or loss.

Foreign cumencies
The Company's financial statements are presented
in INR, which is also ils only Tunclional cumrency.

Therefore there is no Foreign currency Gain and Loss
fo Company.

4 |[Page
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TATA STEEL SUPPORT SERVICES LIMITED

NOTES TO FINANCIAL STATEMENTS

4, Deferred Tax Assets

(% in Lalkhs)

As at
March 31, 2024

As at
March 31, 2023

{a1) Defered Tax Asset

Expenses dllowable on poyment bosis under the Income Tax Act, 1961 84.10 11878
(b) Deferred Tox Liabilily
Property, Plant and Equioment 0.00 E
Net deferred tax [(a)-(b)] 84.10 118.78
5, OTHER FINANCIAL ASSETS
NON-CURRENT
(% in Lakhs)
As at As at

March 31, 2024

March 31, 2023

Unsecured, censidered good

Securily deposils 4,25 4.25
4.25 4.25
&. TRADE RECEIVABLES
CURRENT
. (% in Lakhs)
As at As at
March 31, 2024 March 31, 2023
Consldered good - Unsacured - 433.83
Less : Allowance for expected credil loss . - -
a 433.83

(i} For details of receivables from related parlies, refer note no, 24

i) Trade receivables relates to Company's contract with Tata Steel Limited, are non-interest bearing and are on credit terms

not exceeding 30 days.
[ii) There are no outstanding receivable | debls due from
() directors or other officers of the Company or

[b) firms or private companies in which any director of the Company is a partner, member or director other lhan disclosed

in note na. 24.

Reconciliation of receivables outstanding as the beginning and closing of the period are as follows:

As at As ot
March 31, 2024 March 31, 2023
Opening Balance 433.83 -

- “AdeFReverue recognied Huring the year® T e =7.19%520 = T 525214
Less: Receipts during the year 7.626.53 4,818.31
Less: Amounts written off during the year p -
Closing Balance i 433.83

liv) Ageing schedule of frade receivable (From Due Date):

As at March 31, 2024

Patliculars L-':;:;:: §18 m;:::s =l 1-2 years 2-3 years More than 3 years. Total
Unalspuled — comidered good = =. X T = -
Unicdisputed — comsidered doustiul = = - = - -
Disputed - considered good - - - = & -
Dispuled - considered doubiful = = = = = -
Total receivable due - - - - g =
Total receivable = - - - - -
As at March 31, 2023

Particulars essihand | & m:;::’ = 1-2 years 2-3 years More than 3 years Total
Undisputed - considered good 433.83 - - - - 433.83
Undispuied - considemd doubiful n - - - - -
Dispuled - considered good 3 = = - - -
Dispuled - comidered doubiful & = - - - -
Total recelvable due 433.83 - - - - 433.83
Tolol receivable 433.83 - - - - 433.83

-— _ -— =
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TATA STEEL SUPPORT SERVICES LIMITED

NOTES TO FINANCIAL STATEMENTS

7. CASH AND CASH EQUIVALENTS

CURRENT

(% in Lakhs)

As ot
March 31, 2024

As at
March 31, 2023

(@) Balance with bank

- Incurrent account 999,63 40.44
- Deposits with adginal malurify less than three moniths 32430 60.02
{b) Cash on hand - -
1,393.93 100.46
8, Contract Assels
CURRENT
As at As at
March 31, 2024 March 31, 2023
Rendering of manpower service (unbilled revenue) 2,955.77 1, 41884
2.955.77 1,418.84
(i) For details of contract assets pertaining to related parties, refer note no. 24
Reconciliation of contract assets outstanding as the beginning and closing of the periad are as follows:
As atf As at
March 31, 2024 March 31, 2023
Opening Balance 1,418.84 2,323.45
Add: Perfarmance obligation safisfied but not billed 2,255.83 736.50
Less: Recognised as receivable duing the year 718.90 1.641.12
Closing Balance 2,955.77 1,418.84
?. CURRENT TAX ASSETS
(% in Lakhs)
As al As at
March 31, 2024 March 31, 2023
Advance laxrecoverable [net of provisions for tax liability] 112.48 101.34
112.48 101,34
10. OTHER CURRENT ASSETS -
[ & = - N - —— = B
CURRENT
(2in Lakhs)
As at As at

March 31, 2024

March 31, 2023

Unsecurad, cansidered good

(g} Other advances * 82.11 50.19
(b) _Prepaid expenses = 0.04
82.11 50.24
*includes advances o service providers
— —— [

"
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TATA STEEL SUPPORT SERVICES LIMITED

NOTES TO FINANCIAL STATEMENTS

11. EQUITY SHARE CAPITAL

(¥ in Lakhs)
As al As at
March 31, 2024  March 31, 2023
a) Authorised: -
1,00,000 equity Shares of ¥ 10/- each 10.00 10.20
(Mar 31, 2023: 1,00,000 equily shares of T 10/-each)
10.00 10.00
b) Issved, Subscribed and Paid-up:
50,000 Equity Shares of 2 10/- each 500 5.00
(Mar 31, 2023: 50,000 equity shares ot 2 10/- each)
5.00 5.00

¢} Reconciliation of number of shares outstanding at the beginning and af the end of the year
As at March 31, 2024 As at March 31, 2023

Number of Amount ( #in Number of Amount (¥ in
Parisulors shares lakhs) shares lakhs)
Shares oulstanding at the beginning of the year 50,000 5.00 50,000 5.00
Shares issued during the year - £ - 2
Shares bought back / cancelled during the year - = - -
Shares outstanding al the end of The year 50,000 5.00 50,000 5.00

d) Rights, preferences and resirictions attached to the equity shares

The Company has only one class of equily share having a par value of 2 10/- each (Mar 31, 2023: % 10 each). Each
shareholder is eligible for one vote for every share held and is enfifled to dividend declared from time to fime. In
the event of liquidation of the Cempany, the hoiders of equily shares will be enlifled 1o 1eceive remaining assefs of

the Company, after distribution of all preferential amounts, in proportion to their shareholding.

e) Details of the shareholders holding more than 5% share in the Company
Equity shares of ¥ 10/- each fully paid up

As at March 31, 2024

As at March 31, 2023

Number of

Number of

Particulars shvaros hisld % of helding sHaras Hild % of holding
= - - .. - = = = - = -
Tata Steel Limited* {"Holding company") 49,990 99.98% 49,990 99.98%
Total 49,990 99.98% 49,990 99.98%
‘Including Nominees' shares
f) Details of the Promoters Equity Shareholding
Equity shares of Z 10/- each fully paid up
As af March 31, 2024 As at March 31, 2023
Number of Number of
particulars shavas hiakl % of holding shares held % of holding
Tata Steel Limited ["Holding Cornpany”) 49,990 99.98% 49,990 99.98%
Note: There is no change in % of shareholding of promoiers during the current year and previous year




TATA STEEL SUPPORT SERVICES LIMITED

NOTES TO FINANCIAL STATEMENTS

12. OTHER EQUITY

(% in Lakhs)

As at
March 31, 2024

As at
March 31, 2023

Retained earnings

Balance as at the beginning of the year 117.82 97.71
Profil/(loss) for the year 89.94 16.94)
Qiher Comprehensive Income for the year {59.33) 27.07
Balance as at the end of the year 148.45 117.82
Total other equity 148.45 117.82
13. OTHER FINANCIAL LIABILITIES
NON-CURRENT
(¥ in Lakhs)
As at As at
March 31, 2024 March 31, 2023
Liobility for employee family benefit scheme A406.56 448.62
406.56 448.62
CURRENT
(% in Lakhs)
As at As at
March 31, 2024 March 31, 2023
{a) Employee emoluments 1,731.88 935.65
(b) Other payables 385.07 46.30
2,116.95 781.95
14, OTHER CURRENT LIABILITIES
(T In Lakhs)
As at As at
March 31, 2024 March 31, 2023
(a) Contract Ligbililies 1,057.05 -
= _Ab) Staiutory Dues _ ; = 337.82 _ 267.62
1,394.87 B 267.62 ~
15. PROVISIONS
NON-CURRENT
(% in Lakhs)
As at As at
March 31,2024  March 31, 2023
(a) Provision for Employee banefits
- Gratuity [Refer note 22] a -
-Compensated absences 325.16 274.93
325.16 274.93
CURRENT
(% in Lakhs)
As at As af
March 31, 2024 March 31, 2023
{al Provision for Employee benefils
- Gratuity [Refer nole 22] 228.09 121.52
-Compensated absences 9.01 10.29
237.10 131.81




TATA STEEL SUPPORT SERVICES LIMITED

NOTES TO FINANCIAL STATEMENTS

16. REVENUE FROM OPERATIONS

(¥ in Lakhs )

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Income from rendering of manpowar service 7.192.70 525214
Unbilled Revenue 2,255.83 734.50
9,448.52 5,988.64

A. Disaggregated revenue information

The disaggregation of the Company's ievenue from contracts with customers is as under:
{l} Reconciliation of revenue as per conlract price and as recegnised in Statement of Profit or Loss:

For the year encled

for the year ended

March 31, 2024 March 31, 2023
Revenue as per contract price 9.448.52 5988 64
Less: Rebales, incentives, discounls slc, 8 =
Revenue as per Statement of Profit and Loss 9,448.52 5,988.84

fil) The Company presented disaggregated revenue based on the lype of services rendered directly to customers. Revenue
is recognised for sarvices renderad at a point in time or completion of performaoncs obligation.

=

C. Performance Obligafion

For movemenl of trade receivables, refer note no. 6 and coniract assets, refer nole no. 8,

Informalion aboul the Company's performance obligations for manpower supply contracts are summarised below:

The performance obligation of the Company in case of supply of manpower is based on supply of manpwer as per
customers’ requirament, Revenue from supply of manpower is accounted for on the basis of biling cycles on calender

month basis to the customers,

The customers make payment for manpower supplied during the billing cycle al confracied price as per terms slipulated

under agreement.

There is no unsalisfied performance obligation as on year ending Mar 31, 2024,

17. OTHER INCOME

(% in Lakhs)

= — —

For the year ended

= March 31, 2024~ — March 31, 2023- —

For the year ended

Notice Pay Recovery 1.20 -
Interast income on income tax refund 3296 3.40
Interest income on fixed deposits 533 0.81
10.49 4.41
18. EMPLOYEES BENEFIT EXPENSE
(¥ in Lakhs)
Forthe year ended For the year ended
March 31, 2024 March 31, 2023
(a) Salaries and wages 7879.73 5,129.89
(t3) Graluily Expense 148.81 157.70
(e) Cantribution to provident and other funds 55%.84 433.85
[d} Stoff welfare expense 547,37 181.93
9.135.75 5,903.37




TATA STEEL SUPPORT SERVICES LIMITED

NOTES TO FINANCIAL STATEMENTS

19. OTHER EXPENSES

(¥ in Lakhs)
For the year ended Forthe year ended
March 31, 2024 March 31, 2023
{a} Rates and loxss 0:31 0.56
(o] Deputation Cost 122,24 7475
(c] Auditors Remuneration:
For Statulory Audif 1460 1.50
For certifcation 020 0.75
For Teix Audil 0.50 0.50
Reimbursement of Expenses 0.12 0.20
(d} Rent [short ferm leases] - 0.03
(2) Recruitmeni Charges 4.41 0.56
[f} 1T Expenses 18.20
la) Business Promotion Expense 23.40 1414
(h] Miscelloneaus expenses 1710 6.03
188.98 99.01
20 EARNING PER SHARE
Forthe year ended  For the year ended
March 31, 2024 March 31, 2023
(a) Frofit/ {loss) for the year (Z Lakhs) 89.94 (6.96)
(b) Face value per share () 10.00 10.00
(c) Number of equity shores at fhe beginning of the year (No.) 50,000 50,000
Add: Issued during the year (No.) - -
Number of ecuity shares at the end of the year (No.) 50,000 50,000
(d) Weighied average number of equity shares” 50,000 50,000
(e) Effect of dilution - -
(f) Weighted average number of equity shares for diluted EPS* 50,000 50,000
(g) Earning Per Share:
Basic (£ / share) [ (a)/(d) | 179.93 (13.93)
Diluted (2/ share) [ (a)/(f} ] 179.923 (13.93)
= - = - . T = = s = == - R

*There have been ne fransactions invalving Equity shares or Potential Equity shares betwean the reporting date and the date of
approval of these financial statements that would have animpact on the outstanding weighted average number of equity
shares as af the year endl,
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21, TAX EXPENSES

(a) Income tax expense:
The major components of income fax expenses are as follows:
(i) Profit or loss section

(¥ in Lakhs)

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Current tax expense 22.39 3.67
Income fax relaling to previous year {12.77) 47.00
Deferred tax expense 34.68 {53.03]
Total income tax expense recognised in statement of profit & loss 44,29 (2.37)
(i) OCI Section (% in Lakhs)

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Income fax charged lo OCI

(12.25)

LR i

Total income tax expense recognised in OCI

19.95

(9.11)

(b) Reconciliation of fax expense and the accounling profit multiplied by India's domestic tax rate :

(% in Lakhs)

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Accounting profit /[Loss) before tax from continuing operations 134.26 (%.33)
Accounting profit/ {Loss) before tax from disconiinuing operations - .
Accouniing profit before income tax 134.26 (9.33)
Atindia's statutory income tax rate of 25.168% (Previous year: 25.] 68%) 3379 [2.35)
Non-deduclible expenses for fax purposes:
{a] Tax effect of iterms disallowed in sarlier year income fax return
) ' : i 4.67 (0.02)
which were not considered in books of account
() Tax effect of items brought forward losses net of provision for 583 B
income taxreversed :
Income tax expense reported in the statement of profit and loss 44.29 (2.37)
E° 7 (c) Deferred Tak Assets (Nefj - S * = ST . - B
(Z in Lakhs)

For the year ended

For the year ended

March 31, 2024 March 31, 2023
The movement on the deferred tax account Is as follows ;
At the beginning of the year 118.78 65,75
Recognised in staternent of Profil or loss (34.68) 53.03
Al the end of year 84.10 118.78
Deferred tax

For the year ended

expensed/(credited) in

For the year ended

March 31,2023 L Profitar loss March 31, 2024
Deferred Tax Asset/ (Liability) in relation fo disallowance under 11878
Income Tax Act, 1961 E 34,48 84.10
Deferred Tax Asset/ (Liability) on Temporary difference of Property, )
Plant and Eauipment 0.00 0.00
Total 118.78 34.68 84.10
Deferred tax

For the yaar ended
March 31, 2022

Deferred Tax Asset/ (Liability] on expenses covered u/s 438 of the
Income Tax Act, 1941

65.75

expensed/(credited) in

Forthe year ended
Maich 31, 2023

{53.03)

118.78

Total

65.75

(53.03)

118.78
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22 Employee benefits

A,

(i)

(i

(i)

(iv)

Defined Contibution Plans

Provident Fund: The Company makes contributions fowards providen! fund to a definad contribution refirement benefil plan for
qualifying employees. Under the plan, the Company is required to contibute a specified percentoge of payroll cost to the
refirement benefit plan fo fund the beneiils. During the year, the Comipany has recognised T 506,77 Lokhs (Previous Year: ¥ 370.21
Lakhs) os confribution fowards Employse Frovident Fund in the statement of profit and loss.

Defined Benefit Plans - Gratuity

The Company made provision for gratuily in accordance with Ind-AS 19 "Employee Benefils'. Each employee rendering continuous
service of 5 years or more is enfifled to receive gratully amount equal o 15/26 of the monthly emolumenis for every completed
yaar of service at ihe time of separation from the Company.

The most recent actuarial valuation of the present value of the defined benefit obligation for gratuily were caried out as at March
31.2024 wherein expense and liabilifies in respect of graiuity were measured using the Projecied Unit Cradit Method.

The follewing fables summarise the components of net benefit expense recognised in the staternent of profit or loss and the
funded status and amounts recognised in the balancs sheel for defined benelit plans:

(¥ In Lalkhs)
For the year ended For the year ended
March 31, 2024 March 31, 2023
Reconciliation of fair volue of plan assets and defined benelit obligation:
Fair value of plan assets 1,277.70 1,119.97
Defined benefit obligation 1,505.79 1,241.49
Net assets / (llabllity) recognised in the Balance Sheet at year end (228.09) (121.52)
Changes in the present value of the defined benefit obligation are, as follows:
Defined benefit obligalion at beginning of the year
Current service cost 144.37 140.34
Interest expense 4.44 17.34
Benefits paid - =
Actuarial {gain)/ loss on ebligations - OCI 79.28 (36.18)
Defined benefit obligafion at year end R _ 228.09 _ 121,52
Amount recognised in Statement of Profit and Loss:
Currant service cost 144.37 140.34
MNet interast expense 4.44 17.36
Remeasurement of Net Bensfit Liabilify/ Asset - -
Amount recognised in Statement of Profit and Loss 148.81 157.70
Amount recognised in Other Comprehensive Income:
Actuarial (gain)/ loss on cbligafions 79.28 (36.18)
Return on plan assets (excluding amounts included in net interest expense) - -
Amouni recognised in Other Comprehensive Income 79.28 (36.18)
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NOTES TO FINANCIAL STATEMENTS

(v)

(vi)

(vii)

(viil)

(ix)

The principal assumptions used In determining gratuity obligations for the Company's plans are shown below:

Discount rate (in %) 7.00 7.30
Salary Escalation (in %) 8.00 8.00
Rate of return in plan assets (in %) 6.70 -
Expecled average remaining working lives of employees (in years) 12.00 12.00
Expected average remaining working lives of employees (in years) 12.00 12.00

A quantitative sensitivity analysis for significant assumption are given as below :

(% in Lakhs)
As at March 31, 2024 As of March 31, 2023
Sensitivity Level 1.00% -1.00% 1.00% -1.00%
Effect of change in discount rale (168.85) 20086 (141.31) 168.54
Effect of change in salary escalation 196.21 (168.30) 16529 (141.73)

. The sensilivily analyses above have been delermined based on a method thal exlrapolales the impact on defined benefil

obligation as a result of reasonable changes in key assumpfions occurring at the end of the reporting period.

. Sensitivities due to mortality and withdrawals are insignificant, hence ignoredl. Sensitivities as to rate of inflation, rate of increase of

pensions in payment, rate of increase of pensions before refirement and life expectancy are not applicable being a lump sum
benefit on retirement.

. Although the analysis does not fake account of the full distribution of cash flows expected under the plan, it does provide an

approximation of the sensitivity of the assumptions shown.

Maturity profile of defined benefit obligation :

(¥ in Lakhs)

As al March 31, 2024 As at March 31, 2023
Within next twelve months 32.40 35.89
Between one to five years 247.68 247.74
Beyqnd five years R . = = o = — 130077 _ .2,289.78

Description of Risk Exposure:

Valualions are based on certain assumptions, which are dynamic in nalure and vary over fime. As such Company is exposed lo
various risks as follow -

Salary Inflation risk : Higher than expected increases in salary will increase the defined benefit obligation

Interest rate risk : The defined benefit obligation calculated uses a discount rate based on government bonds. If bond yields fall,
the defined benefit obligation will tend fo increase

Demographic risk - This is the risk of variability of results due to unsystematic nature of decrements that includes mortality,
withdrawals, disabilify and retirement. The effect of these decrements on the defined benefit obligation is nof straight forward and
depends on the combination of salary increase, discount rate and vesting criteria. It is important not to overstate withdrawals
because in the financial analysis the employee benefit of a shorl career employee lypically costs less per year as compared to o

Expected contiibulion for the next Annual reporting period.
(% in Lakhs)
As at March 31, 2024 As at March 31, 2023
Service Cost 228.03 144,37
Expected Expense for the next annual reporting period 228.03 144,37
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23 Segment Reporling

(o) According te Ind A3 108, identificalion of opercling segments is based on Chief Operating Decision Maker (CODM) approach for making
decisions abou! allocating resources lo the segment and assessing ils performance. The business aclivity of the company falls within one
business segment viz. "Supply of Manpower”, Hence. Ihe disclosure requiremenl of Ind AS 108 of 'Segment Reporting' is net considered
applicable.

() The Company has accountad for the entire revenue from its related parties during the curent and pravious yaar.

24 Related parly disclosures
Names of related parties and description of relationship

A. Relationship

i) Entity having significant influence over the ullimate heolding company
Tala Sons Private Limited

ii) Holding Company
Tala Steel Limited (refer below|

iiiy Fellow Subsidiaries (being subsidiaries of holding company)

Tata Steel Technical Services Limited
Angul Energy Limited
Tata Steel Utilities and Infrastructure Services Lid.
Bhushan Sieel (South) Lid

Iv) Key Management Personnel
{i) Mr, Chanakya Chaudhary (Non - Executive Director and Chairmanj
(i} Mr. Subodh Pandey (Non —Executive Director)
{v) Mr. Partha Basu [Nan - Execulive Rirecior)
{iii} Mr. Zubin Palfia (MNon - Executive Director)
(iv) Mr. Deepak P Kamath {Chief Executive Officer and KMP)

B. Transaction caried out with related parties referred in *A" above in ordinary course of business. {% Lakhs)
Transactions Year Ended Ulimate Holding| Holding |Fellow
Company Company |Subsidiary
“Tincorme from rendéring of services In&t]ding unbilledrevenue * 1~ March31, 2020 A - 7.067.64 | 3.07
Merch 31, 2023 = 4,448.28 -
Reimbursernents of statutory payments, employee banefits and March 31, 2024 - 209212 Q.15
olhers including unbilled revenue Match 31, 2023 - 1,391.84 "
Reimbursements of retirement benefits and compensated March 31, 2024 - 285.47 0.06
absences including unbilled revenue March 31, 2023 - 148.52
Business Promolion Exoenses March 31, 2024 23.60 - -
March 31, 2023 14.14 - -
: March 31, 2024 = 41.14 -
Shargasiationst March 31, 2023 - 0.69 E
Bepuiaion Biperses March 31, 2024 28.14 24.09
March 31, 2023 - - 74.75

Reimbursment of expenses March 31, 2024 -
March 31, 2023 - =

Closing Balances

Receivables March 31, 2024 - - -
March 31, 2023 - 433.83

Payable March 31, 2024 23.356 1,105.55 0.10
March 31, 2023 - 0.75 37.28

Contract assets March 31, 2024 b 295484 0.93
March 31, 2023 = 1.418.84 -

C. Terms and conditions related to Outstanding balances :
a) Trade and olhers receivables are unsecured and receivable in cash within 30 cdays of the dua date.
) All oulsianding payables are unsecured and payable in cash.




TATA STEEL SUPPORT SERVICES LIMITED

Notes to the Financial Statements
25 Financial Instruments - Falr value and Risk management

L. Fair value Measurement

A. Set oul below, is a cormparison by class of the carying amounts and fair value of the Company's tinancial instruments, ofner
than those with carrying amounts that are reasonable approximations of fair values:

. (F in Lakhs)
As at As at
March 31, 2024 March 31, 2023
Measured at Carrying Value Fair Value Carrying Value  Fair Value

Financial assets

Other Financial Assets Amorlized Cosl 4.25 4.25 4,25 4.25

Trade Receivables Amorlized Cost - - 433.83 433.83

Cash and cash equivalents Amartized Cost 1,393.93 1,393.93 100.46 100.46
Financial Liabilities

Other Financial liabilities Amotlized Cost 2,523.51 2,523.51 1,430.57 1,430.57

The management assessed that cash and cash equivalents, trade receivables and other financial liabiities approximate their
canying amounts largely due fo the short-term maturities of these instruments.
The fair value of the linancial assets and liabilities is included af the amourn al which the instrument could be exchanged in a

current fransaction between willing parties, other than in a forced or lig

B) Fair value hierarchy

vidation sale,

The fair value of financial instruments as referred to in note (A) above hus been classified into three categories depending on

the inputs used in the valuation technique. The hierarchy gives the highest priority to quoted prices in active markets for

identical assels or liabilities [Level 1 measurements] and lowes! pricrily fo unobservable inputs [Level 3 measurements].

The calegories used are as follows:-
Level 1: Quoted prices for identical instruments in an active market:

Level 2: Direclly (l.e. as prices) or indirectly (l.e. derived from prices) obs:

ervable market inputs, other than Level | inputs; and

- — _Level 3 Inpuls which are nol based an observablegmarket data (unobservabls inpulsl. Falr values are determingd in whole or
In part using a net asset value or valuation model based on assumptions that are neither supported by prices from observable
current market iransactions in the same instrument nor are they based on available market data.

ii. Financial Risk Management Framework
The Company's principal financial liakilities, other than derivatives, co
these financial fiabilities is to render services to Company's customers.
and cash equivalents which it derives directly from its operations.

A. Credit Risk

mprises employees emoluments . The main purpose of
The Company's principal financial assets include cash

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading
to a financial loss. Credit risk encompasses of both, the direct risk of defaull and the risk of deterioration of creditworthiness as

well as concentration of risks. Credit risk is controlled by analyzing
continuous basis to whom the credit has been granted affer obtainin

credit limits and creditworthiness of customers on o
d necessary approvals for credil. Financial instruments

thal are subject lo concentrations of credit risk principally consist of trade receivables, investments, derivative financial
instruments, cash and cash equivalents, bank depasits and other financial assefs. Nene of the financial instruments of the

Company result in material concentration of credit risk.
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Financial instruments and cash deposits

Credit risk from balances with banks and financial insfilutions is manoged by the Company's freasury department in
accordance with the Company's policy. Investments of surplus funds are made only with approved counterparlies and within
credit limits assigned to each counterparty. Counterparty cradit limits cre reviewed by the Company's Board of Direciors on
an annual basis, and may be updated throughout the year subject o approval of the authorised person. The limits are set o
minimise the concentration of risks and therefore miligate financial loss through counterparly's polenlial fallure 1o make
payments.

B. Liquidity Risk
Liquidity risk refers lo the risk that the Company cannol meet its financial obligations. The objective of licquidity risk
rmanagement is to maintain sufficient liquidity and ensure that funds are available for use as per requirements. The Company
manages liquidity risk by maintaining adequate reserves, by conlinuously monitoring forecast and actual cesh flovas, and by
matching the maturity profiles of financial assets and liabilities.

The table below summarises the maturity profile of the Company's financial liabilities based on contractual undiscounted

payments
Year ended March 31, 2024 (¥ in Lakhs)
Particulars On demand Less than 12 1to 5 years >5 years Total
months

Trade and other payables = 211695 40856 = 257235T
Year ended March 31, 2023 (¥ in Lakhs)
Particulars On demand 3to 12 months 1to 5 years »>5 years Total
Trade and other payables “ 781.95 448,67 - 43057
C. Market Risk

= - - . - = TS s - BE =

—a. Interest rate 1k~
The Company has not borrowed or advanced any funds. Therefore exposure fo interest rale risk is insignificant.

b. Foreign currency risk
The Company has no outstanding exposure in foreign currency at the end of the reporling period. Therefore exposure to
foreign currency risk 1s insignificant.

c. Price risk
The Company does not have any risk from changes in commodities prices or equity prices.
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TATA STEEL SUPPORT SERVICES LIMITED

NOTES TO FINANCIAL STATEMENTS

27 Capltal Management

For the pupose of the Company's capital managament, capital includes Bsued squily capital, share premium and all olher squily
reserves athibulable fo the equily helders of the company, The primary objeclive of the Company’'s capital managemeant is to moxnmiss
the shareholder valie,

The Company manages its capitel structure and makas adjustments in light of changesin economic conditions and Ihe requirements of the
financial covenanls. To mainiain or adjust the capilal structure, the Company may adjust the dividend payment to shareholders. retum
capital fo shareholders or issue new shares. The Company monitors capital using a gearing ralio, which is nei dsbi divided by total ecuiity
as given below

(¥ in Lakhs)

As al As at

March 31, 2024 March 31. 2023

Equity 5.00 5.00

Other Equity 148.45 117.82

Total Capital 153.45 122.82
Borrowings = =
MNet debts/(Surplus} - _
Net debit to total equily ' =

In order lo achigve Ihis overall objeclive, the Company's capital management, amongst other things, aims to ensurs that it meets financial
covenants attached lo Ihe inleresl-bearing loans and borowings thal deline capilal slruclure requirements, Breaches in meeting the
financial covenants would permit tha bank to immediately call foars and bomowings. However, the company does nol have any inlerest-
begring loans and botrowing in the cureni peried.

No changss were made in the objectives. policiss or processes for managing capital during lhe year ended 31st March 2024 and 31s!
March 2023.

28 Confingent Liabilities & Capital Commitments
Thers are no confingent liabilifies, contingent assels or capital commitments as identified or assessed by Ihe management of the company.

29 Corporate Soclal Responsibility (CSR)-
The provisions of seclion 135 of the Companies Act, 2013 lowards Corporate Social Responsibilily is not applicable to the Company.

30 Registration of Charges or salisfaction with Registrar of Companies (ROC) _ _
Th& Cormpany doefhot have any chardes or satisiaciions yel to be regisidad with the registerar of tfie Gormpanies béyond thie stafutory-=

petiod.

31 Compliance with approved Scheme(s) of Arrangements
The company doas not have any approved scheme of arangements.

32 Details of Benami Property held
There ate no proceedings which have been inifiated or pending against the Company for helding any bernami property under the Benami
Transaclions (Prohibition) Act, 1988 and rules made thereunder,

33 Willful Defaulter
There are no proceedings which have been inifiuled or pending against the Company for holding any benami property under Ihe Bencami
Transactions (Prohibition) Act, 1988 and rules made thereunder.

34 Relationship with Struck off Companies
Duiing Ihe year, the Company doas not have any lransachions wilh the companies slruck ofi under section 248 ol the Companies Act,
2013,

35 Compliance with number of luyers of companies
The Company has no subsidiary, therefore clause (87) of seclion 2 of the Companies Act, 2013 read with Companies {Reslriction on number
of Layers) Rules, 2017 is not applicable on the Company.
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34 Ulilisation of Borrowed funds and share premium

During the financiol year endad Marih 31, 2024, ottier than The fransactions underlaken in the nomal couse af business and ir
accordance wilh exant rsgulalory guidelines as applicable.

i) Mo funds (which are material sither individually or in The agaregale) have bean advanced or loaned of invesled (gither frorm borovwead
funds or share premium or any ofher sources or kind of fundsj by the Company lo or in any other person or enlity. including foreign enitity
{“Intermediaries”), wilh the understanding, whelher recorded in wiiling or otherwhke, thal he Inlemediary shall, whelher, direclly o
indiractly lend or invest in ofher persons or enlilies idenfified in any manner whalsoever by or on behall of the Compary (“Ultimale
geneficiaries”} of provide any guarantee, securily of the like on behall of fhe Ullimale Beneficianes.

(i} Mo funds [which are material oifher individually or in the aggregate) have been received by the Company from any person or entity,
neluding forsign entity ("Funding Parlies”), wilh Ihe understanding, whether recorded in wiiling or olherwise. that the Company shall.
whether, diractly orindireclly, lend or inves! in ofher persans or enfities idenlified in any manner whalscever by or on behali of the Funding
Barty [“Ultimate Beneliciaries") or provide any guarantee, secutily or lhe like on behalf of the Ullimata Beneficiaries.

37 Undisclosed Income

The Company daes not have any lransactions not recorded in the boaks of accounts thal has been surendered o disclosed as income
during the year in the tax assessmants under lhe Income Tax Act, 1261 (such us, search or survay orf any oiher relevont provisions of the
Incoine Tax Act, 1241},

Detuails of Crypto Cumrency or Virtual Currency
The Company has not fraded or invested in Ciypto curenay or Vitual Currency during the financial year,

Capital work in progress (CWIP} and Intangible asset under development
i. The Company does not have any capital work in progess and Infangiblo asset under development.

il. The Company is nol a Core Invesiment Company (CIC] as defined in the regulations made by fhe Reserve Bank of India. [he Group has
Four CICs as parl of the Group.
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