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INDEPENDENT AUDITOR'S REPORT

To the Members of Tata Steel Technical Services Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Tata Steel Technical Services Limited (“the
Company’), which comprise the Balance sheet as at March 31 2024 , the Statement of Profit and Loss, including
Other Comprehensive Income, the Statement of Cash Flows and the Statement of Changes in Equity for the year
then ended, and notes to the financial statements, including a summary of material accounting policies and other

explanatory information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2024 | its profit including other comprehensive income, its
cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as
SpECIfled under section 143(10) of the Act. Our responmbmties under those Standards are further descnbed in the
‘Auditor’s HesponS|b|I|tles for the Audit of the Financial Statements’ section of our report. We are mdependent of
the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinion on the financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Annual report, but does not include the standalone financial statements and our
auditor's report thereon. We have obtained all other information prior to the date of this auditor's report. Our
opinion on the standalone financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon. In connection with our audit of the standalone financial statements, our
responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the Wwork we have performed, we conclude that there is a material misstatement

of this other information; we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards
(Ind AS) specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation

of the financial statements that give a true and fair view and are free from material misstatement, whether due to

fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
= appropriate in the Gircumstances. Under section T43(3)(i) of the Act, we are also responsiblé for expressing
our opinion on whether the Company has adequate internal financial controls system in place and the

operating effectiveness of such controls.
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+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management.

«  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company'’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

+  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that

achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements in the

financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit. D = o = = e
We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure A” a

statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it

appears from our examination of those books;

= - -
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(c)

The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with by this Report are

in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under

Section 133 of the Act;

On the basis of the written representations received from the directors as on March 31, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2024 from being

appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls with reference to these financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in

“Annexure B" to this report;

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information

and according to the explanations given to us:

i.  The Company did not have any pending litigations which would impact its financial position;

i. The Company did not have any long-term contracts including derivative contracts for which there

were any material foreseeable losses;

iii. There were no amount which were required to be transferred to the Investor Education and

Protection Fund bysthe Company. - - -- = : C

iv. a. The management has represented that, to the best of it's knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other persons or entities, including foreign
entities ("Intermediaries”) during the year, with the understanding, whether recorded in writing or
otherwise, that the Intermediaries shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
b. The management has represented, that, to the best of it's knowledge and belief, no funds have
been received by the Company from any persons or entities, including foreign entities ("Funding
Parties"), with the understanding during the year, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and
c. Based on such audit procedures, we have considered reasonable and appropriate in the

- circumstances, fiothing has come to our notice that has caused us to believe that the representations

under sub-clause (i) and (ii) contain any material mis-statement.
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v.  The Company has not declared and paid any dividend during the year. Therefore, reporting in this

regard is not applicable to the Company.

vi.  The Company has not paid any remuneration to its directors during the year, therefore no compliance

under section 197 read with Schedule V of the Act is required;

vii. ~ The Company has used accounting softwares for maintaining its books of account which has a
feature of recording audit trail facility (edit log) and the same has been operated throughout the year

for all transactions recorded in the software and the audit trail feature has not been tampered with.

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

A

Bimal Kumar Sipani

Date: April 15, 2024 Partner
Place: Noida (Delhi — NCR) Membership No. 088926

UDIN : 24088926BKELVU2974
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Annexure A to Independent Auditor’s Report of even date to the members of Tata Steel Technical Services

Limited on the financial statements as of and for the year ended March 31, 2024 (Referred to in paragraph

1 of our report on the other legal and regulatory requirements)

(i)

(iii)

a) (A) The Company has maintained proper records showing full particulars, including quantitative

details and situation of property, plant & equipment.

(B) The Company has no intangible assets during the year. Therefore, the provisions of clause

3(i)(a)(B) of the Order is not applicable to the Company.

b) In our opinion, this periodicity of physical verification of property, plant and equipment is
reasonable having regard to size of the Company and nature of its assets. Physical

verification was conducted during the year and no discrepancy was found.

c) The title deeds of immovable property included in Right of Use assets is held in the name of the
Company.
d) On the basis of our examination of the records of the Company, the Company has not revalued its

Property, Plant and Equipment (including Right of Use assets) during the year. The Company did not
hold any Intangible Assets as at March 31, 2024. Therefore, provisions of clause 3(i)(d) of the Order

are not applicable to the Company.

e) According to the information and explanations given to us, no proceedings have been initiated or is . -

pending against the Company during the year for holding any Benami property under the Prohibition
of Benami Transactions Act, 1988 and rules made thereunder. Therefore, provisions of clause 3(i)(e)

of the Order are not applicable to the Company.

The Company's business does not involve inventories. Therefore, the provisions of clause 3(ii) of the
Order are not applicable to the Company.

The Company has not made investments in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured to companies, firms, limited liability partnership or
any other parties during the year. Therefore, the provisions of clause 3(jii) of the Order are not applicable
to the Company.

The Company has no transaction with respect to loan, investment, guarantee and security covered under
section 185 and 186 of the Companies Act, 2013 during the year. Therefore, the provisions of clause 3(iv)
of the Order are not applicable to the Company.

The Company has not accepted any deposit or amount which are deemed to be deposits covered under
sections 73 to 76 of the Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014
(as amended) during the year. Therefore, provisiohs of clause 3(v) of the Order are not applicable to the

Company. ﬂ“ &
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(vi)

The maintenance of cost records has not been prescribed by the Central Government under the section
148 (1) of the Act read with companies (Cost Records and Audit) Rules, 2014, as amended for the
services provided by the Company. Therefore, provisions of clause 3(vi) of the Order are not applicable

to the Company.

(vii) a. According to the records of the Company examined by us, the Company is generally regular in depositing

undisputed statutory dues including Goods and Service Tax, Provident Fund, except where UAN is not
updated, Employees State Insurance, Income-tax and other statutory dues as applicable, with the
appropriate authorities. Sales tax, Service tax, Duty of excise, Cess and Value Added tax are not
applicable to the Company. There were no undisputed outstanding statutory dues as at the yearend for
a period of more than six months from the date they became payable except Provident Fund of Rs. 66.54

Lakhs where UAN is not updated.

b. According to the information and explanation given to us and the records of the Company examined by us,

(viii)

(ix) a.

defaulter by any. bank or flnano|a! institution or other lender.

there are no statutory dues referred to in sub-clause (a) on account of any dispute.

According to the information and explanation given to us, there were no transactions which have not
recorded in the books of account, have been surrendered or disclosed as income in the tax assessments
under the Income Tax Act, 1961 during the year. Therefore, provisions of clause 3(viii) of the Order are
not applicable to the Company.

The Company did not have any outstanding loan or borrowing. Therefore, the provisions of clause 3(ix)(a)
of the Order are not applicable to the Company.

According to information and explanations given by the management, the Company is not declared willful

The Company has not obtained term loans during the year. Therefore the provisions of clause 3(|x)(c) of
the Order are not applicable to the Company.

The Company has not raised funds on short term basis during the year. Therefore, the provisions of
clause 3(ix)(d) of the Order are not applicable to the Company.

The Company has no subsidiaries, joint ventures or associates. Therefore, the provisions of clause

3(ix)(e) of the Order are not applicable to the Company.

f. The Company has not raised any loan during the year. Therefore, the provisions of clause 3(ix)(f) of the

(x) a.

Order are not applicable to the Company.
The Company did not raise any money by way of initial public offer or further public offer (including debt
instruments) during the year. Therefore, the provisions of clause 3(x)(a) of the Order are not applicable

to the Company.

b. The Company has not made any preferential allotment or private placement of shares or convertible

debentures (fully, partially or optionally convertible) during the year. Therefore, the provisions of clause

3(x)(b) of the Order are not applicable to the Company.

. Based upon the audit procedures performed for the purpose of repomng the true and fair view of the

fmanmal statements and according to the information and explanahons given to us, we have neither come
across any instance of fraud by the Company or on the Company noticed or reported during the year nor

have we been informed of any such case by the management.
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b. According to the information and explanations given to us, no report under sub-section (12) of  Section
143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of the Companies
(Audit and Auditors) Rules, 2014 with the Central Government.

c. According to information provided to us by the management, there are no whistle-blower complaints

received by the Company during the year.

(xii) In our opinion, the Company is not a Nidhi company. Therefore, the provisions of clause 3(xii) of the Order
are not applicable to the Company.

(xiii) As per records of the Company examined by us, transactions with the related parties are in compliance
with section 177 and 188 of the Companies Act, 2013 where applicable and details for the same have
been disclosed in the financial statements as required by the applicable Indian Accounting Standards.

(xiv) In our opinion and based on our examination, the Company does not have internal audit system and is
not required to have an internal audit system as per provisions of the Companies Act, 2013. Therefore,
the provisions of clause 3(xiv) of the Order are not applicable to the Company.

(xv) According to the information and explanations given to us, in our opinion the Company has not entered
into any non-cash transactions with its directors or persons connected with them during the year and
hence provision of section 192 of the Companies Act, 2013 are not applicable to the Company. Therefore,

the provisions of clause 3(xv) of the Order are not applicable to the Company.

(xvi) a. In our opinion, the Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act 1934. Therefore, the provisions of clause 3(xvi)(a) of the Order are not applicable to the

Company.

" b. In our opinion, the Company has not conducted any Non-Banking Financial or Housing Finance activities
during the year. Therefore, the provisions of clause 3(xvi)(b) of the Order are not applicable to the
Company.

c. In our opinion, the Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Therefore, the provisions of clause 3(xvi)(c) of the Order are not applicable
to the Company.

d. Based on the information and explanations provided by the management of the Company, the Group has
four CICs as part of the Group. We have not, however, separately evaluated whether the information
provided by the management is accurate and complete.

(xvii) The Company has not incurred any cash loss in the current financial year, however cash loss of Rs. 81.53

lakhs incurred in the immediately preceding financial year.

(xviii) There has been no resignation of statutory auditor during the year. Therefore, the provisions of clause

3(xviii) of the Order are not applicable to the Company.
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(xix)

(xx)

(xxi)

Date: April 15, 2024

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit report
that the Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged by the

Company as and when they fall due.

The Company is not required to spent any amount under section 135 of the Companies Act, 2013 towards
Corporate Saocial Responsibility. Therefore, the provisions of clause 3(xx) of the Order are not applicable

to the Company.

The Company does not have subsidiary, associate or joint venture. Therefore, the provisions of clause

3(xxi) of the Order are not applicable to the Company.

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

A

“Bimal Kumar Sipani

Partner

Place: Noida (Delhi — NCR) Membership No. 088926

UDIN : 24088926BKELVU2974
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Annexure B to Independent Auditor’s Report of even date to the members of Tata Steel Technical Services
Limited on the financial statements for the year ended March 31, 2024 (Referred to in paragraph 2(f) of

our report on the other legal and regulatory requirements)

We have audited the internal financial controls with reference to financial statements of Tata Steel Technical
Services Limited (‘the Company”) as of March 31, 2024 in conjunction with our audit of the financial statements

of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on
the internal control over the financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the

Companies Act, 2013.

Auditor’s Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial
~ statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by
Institute of Chartered Accountants of India and deemed to be prescribed under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of internal
financial controls, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial statements

was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system with reference to financial statements and their operating effectiveness. Our audit of Internal
Financial Controls with reference to financial statements included obtaining an understanding of Internal Financial
Controls with reference to financial statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error.

= - - = e -

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion on the Company's internal financial controls system with reference to financial statements.
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Meaning of Internal Financial Controls with reference to financial statements

A Company's Internal Financial Controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control with reference to financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions, or that the degree

of compliance with the policies or procedures may deteriorate.

~ Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to

financial statements and such internal financial controls with reference to financial statements were operating

effectively as at March 31, 2024 , based on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Singhi & Co.

Chartered Accountants

Firm Reg. No. 302049E

//6 /)

Bimal Kumar Sipani

Date: April 15, 2024 Partner

Place: Noida (Delhi — NCR) o Membership No. 088926
UDIN : 24088926BKELVU2974
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(% in Lakhs)

financial statements

Note As at As at
March 31, 2024 March 31, 2023
ASSETS
I Non-current assets
1 Properly, Plant and Equipment 3 2.57 -
2 Right of use asset 3A 81.52 -
3 Deferred tax assets 4 118.72 114.05
4 Financial assets
(i} Other financial assets 5 16.32 18.89
Total non-current assets 219.13 132.94
Il Current assets
1 Financial assets
(il  Trade receivables 6 3.64 1,000.93
(i) Cash and cash equivalents 7 2,298.12 253.97
2 Contracts assets 8 5,104.90 2,691.68
3 Current tax assets 9 364.31 510.64
4 Other current assets 10 125.17 41.82
Total current assets 7.896.14 4,499.03
Total assets 8,115.27 4,631.97
EQUITY AND LIABILITIES
I Equity
1 Equity share capital 1" 5.00 5.00
2 Other equity 12 384.13 261.92
Total Equity 389.13 266.92
I Non-Current liabilities
1 Financial liabilities
(ii Lease Liabilities 13A 64.07 -
(i) Other financial liabilities 13B 553.84 534.88
2 Provisions 15 456.25 436.34
- - Tolal non-current liabilities & = T T 074 98 971.22
I Current liabilities
1 Financial liabilities
(i) Lease Liabilities 13A 16.52 -
(i) Other financial liabilities 13B 3,784.00 2,589.02
2 Other current liabilities 14 2,306.37 559.14
3 Provisions 15 545.09 245.66
Total current liabilities 6,651.98 3,393.83
Total equity and liabilities 8,115.27 4,631.97
The accompanying notes are forming part of 1.42

As per our report of even date attached
For Singhi & Co.
Chartered Accountants
Firm Reg. No, 302049E

Bimal umaj)s{panl
Partner

Membership No. 088926

Date: 15th Apr, 2024 -
Place: Noida (Delhi - NCR)

Rt AL

Probal Ghosh

Chairman and Director

DIN : 09278911

Place : Jamshedpur

For and on behaif of the Board of Directors

and) %
Xfﬁ% Nabin Chandra Jha

CEO and Director

DIN : 09637445

Chief Financial Officer

PAN : ADPPJ5807N
Place : Bhubneshwar Place : Bhubneshwar
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STATEMENT OF PROFIT AND LOSS § ed March 31, 2024
(% in Lakhs except EPS)
Note For the year ended For the year ended
March 31, 2024 March 31, 2023
I Revenue
(d) Revenue from operations 16 17.663.39 14412.85
(b) Other Income 17 51.99 493
Total income 17,715.3% 14417.78
Il Expenses:
(a) Employee benefits expense 18 16,840.81 14264.44
(b) Finance Cost 19 5.37 0.00
(c) Depreciation and ameortisation expense 20 14.64 0.00
(d) Other expenses 21 524.69 255.90
Total expenses 17,385.51 14520.34
lll_Profit/(Loss) before exceptional tems and tax (1-11) 329.87 -102.56
IV _Exceptional items - -
V__ Profit/(Loss) before tax (Ill+1V) 329.87 -102.56
VI Tax expense:
(a) Cumrent tax 88.53 -21.03
(c) Deferred tax expense/(credit) 23(d) (4.67) (2.77)
Total fax expense 83.86 (23.80)
VIl _Profit/(Loss) for the year (V-VI) 244.02 -78.76
VIl Other comprehensive income
(a) (i) tems that will not be reclassified to profit or loss
- Re-measurement of the net defined benefit plan (165.45) 150.26
(i) Income tax relating to items that will not 41.64
be reclassified to profit or loss : -37.82
(b) (i) tems that will be reclassified to profit and loss - =
(i) Income tax relating to items that will be 5
reclassified to profit or loss =
Total other comprehensive income (123.81) 112.44
IX_Total comprehensive income for the year (VII+VII 122.20 33.68
== = i = T~ B N PR = : =
X _Earnings per share [having face value of Z 10 each]
Basic () 22 492.03 (157.52)
Diluted () 22 492.03 (157.52)
The accompanying notes are forming part of the 1-42

financial statements

As per our report of even date aftached
For Singhi & Co.
Chartered Accountants
Firm Reg. No. 30204%E

e
Bimal Kumar Sipani

Partner
Membership No. 088926

Date: 15th Apr, 2024
Place: Noida (Delhi - NCR)

Rt bt

Probal Ghosh
Chairman and Director

DIN : 09278911
Place : Jamshedpur

CEO and Director
DIN : 09637445

Place : Bhubneshwar

For and on behalf of the Board of Directors

-ﬁ.( v
ndeep Dhir Nabin Chandra Jha

Chief Financial Officer

PAN : ADPPJ5807N

Place : Bhubneshwar



TATA STEEL TECH

STATEMENT OF CASH FLOWS for the financial vear ended March 31, 2024
(% In Lakhs)
For the year ended For the year ended
March 31, 2024 March 31, 2023
(A) CASH FLOW FROM OPERATING ACTIVITIES:
Profit/(loss) before taxes 329.87 -102.56
Adjustments for:
Depreciation 14.64 -
Finance Cost 5.37 -
Interest Income (20.07) (4.93)
Interest on financial asset measured at amortised cost (0.47)
Operating cash flows before working capltal changes 329.34 -107.49
C in Workin ital:
Trade and Other Receivables (1,496.73) 935.63
Trade and Other Payables and Provisions 3.111.74 (642.77)
1,615.01 292.86
Cash generated from operations 1,944.35 185.37
Direct taxes (paid)/Refund 99.45 (303.90)
Net cash generated from operating acfivities 2,043.80 (118.53)
(B) CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment (2.82)
Interest Income 20.07 4.93
17.25 4.93
Net cash generated in Investing Activities 17.25 4.93
(C) CASH FLOW FROM FINANCING ACTIVITIES:
Payment of lease liabilities (11.53)
Finance Cost (5.37)
Net cash generated/(used) In Financing Activilies (16.90) -
Net (decrease)/increase In Cash and Cash Equivalents (A+B+C) 2,044.15 (113.60)
Opening Cash and Cash Equivalents 253.97 367.57
Closing Cash and Cash Equivalents (Refer note no 7) 2,298.12 253.97

"~ Nofe 1 The above Sfaterrient of Cash Flows
Note-2 Changes in Liabllities from Financing Activitles are as under:

The accompanying notes are forming part ofthe financial statements __

has been prepared under the “Indirect Method” as s-;t oui; inind AS —-7

- B — "

“Statement of Cash Flows”

For Singhi & Co.

Firm Reg. No. 302049E

As at March 31 e Conbs
Particulars 2023 " Cash Flow changes Changes -Initial As at March 31, 2024
recognisition
Lease Liabilites - (11.53) 92.11 80.58
As per our report of even dafe attached For and on behalf of the Board of Directors
Chartered Accountants -
LS
& — Rectnt Abobe "‘ﬂ/a’f
Bimal KL/ riSipani Probal Ghosh San p Dhir Nabin Chandra Jha

Partner
Membership No. 088924

Date: 15th Apr, 2024
Place: Noida (Delhi - NCR)

Chairman and Director
DIN : 09278911
Place : Jamshedpur

CEQ and Director
DIN : 09637445
Place : Bhubneshwar

Chief Financial Officer
PAN : ADPPJ5807N
Place : Bhubneshwar



A, EQUITY SHARE CAPITAI

QUITY tor the financic

1l year
]

Vi T T
\YA I = N nn i

ended

Meareh 2
March 31, 2024

(% in Lakhs)
Balance as at Changes during Balance as at
March 31, 2023 the year Mar 31, 2024
Equity Shares of ¥ 10 each 5.00 2 5.00
(% in Lakhs)
Balance as at Changes during Balance as at
March 31, 2022 the year March 31, 2023
Equity Shares of ¥ 10 each 5.00 - 5.00
Note: No change in equity shares capital due to error or ommision in earlier year.
B. OTHER EQUITY
(Z in Lakhs)
Reserves and
ltems of Other
Suspius Comprehensive E;ﬁ:;:j
Retained earnings i
Balance as at March 31, 2023 261.92 - 261.92
Profit / (Loss) for the period 246.02 - 246.02
Other comprehensive income for the period (123.81) - (123.81
Tofal Comprehensive Income for the Period 122. - 122,
Balance as at Mar 31, 2024 384,13 - 384.13
Balance as at March 31, 2022 228.24 - 228.24
Profit for the period (78.76) - (78.76)
- Other cémprehensive income'for the period T 11244 ) - 112.44
Tolal Comprehensive Income for the period 33.68 - 33.68
alance as ai Marc , 2023 261.92 - 287.92

Note: No change in other equity due to error or ommision in earlier year.

Retained eamnings: Retained earnings are accumulated profits earned by the Company.

The accompanying notes are forming part of the financial statements

As per our report of even date attached
For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

rd
Bimal Kumar Sipani
Partner

Membership No. 088924 |

[

Date: T5th Apr, 2024
Place: Noida (Delhi - NCR)

NI RN

Probal Ghosh
Chairman and Director

DIN : 09278911 DIN
Place : Jamshedpur

For and on behalf of the Board of Director:

Loy P
S deepM

CEO and Director

109637445

Place : Bhubneshwar

Nabin Chandra Jha
Chief Financial Officer

PAN : ADPPJ5807N
Place : Bhubneshwar



TATA STEEL TECHNICAL SERVICES LIMITED
NOTES TO FINANCIAL STATEMENTS

I. Company Information

Tata Steel Technical Services Limited (“the Company") is
a public limited company incorporated in India under
the provisions of Companies Act, 2013. The address of
registered office is The Mira Corporate Suites, Ground
Floor, Block A & ©, Old Ishwar Nagar, New Delhi - | 10065
India. The company is a subsidiary of Tata Steel Limited.

Statement of compliance

The financial statements of the Company have been
prepared in accordance with Indian Accounting
Standards (Ind AS) prescribed under section 133 of the
Companies Act 2013, read with Companies (Indian
Accounting Standard) Rules, 2015 as amended time to
fime.

The Board of Directors approved the financial
statements for the year ended March 31, 2024 and
authorized forissue on April 15, 2024,

Basis of preparation

The financial statements have been prepared on a
historical cost basis except certain items that are
measured at fair value as explained in accounting
policies.

Fair value is the price that would be received to sell an
asset or paid to transfer a liability in an orderly
transaction between maerket partigipants at  the
measurement date, regardless of whether that price is
directly observable or estimated using another valuation
technique. In estimating the fair value of an asset or a
liability, the Company takes into account the
characteristics of the asset or liability, if market
parficipants would take those characteristics into
account when pricing the asset or liability at the
measurement date. Fair value for measurement and/or
disclosure purposes in these financial statements is
determined on such a basis, except for leasing
transactions that are within the scope of Ind AS 116 -
Leases, and measurements that have some similarities to
fair value but are not fair value, such as net reclisable
value in Ind AS 2 - Inventories or value in use in Ind AS 36
~Impairment of Assets.

These financial statements are presented in Indian
National Rupee ('¥'), which is the Company's functional
currency. All amounts have been rounded to the
nearest Lakhs (¥ 00,000), except when otherwise
indicated.

Use of estimates and critical accounting judgements

In the preparation of financial statements, the Company
makes judgements in the application of accounting

=

policies; and estimates and assumptions which affects
carrying values of assets and liabilities that are not
readily apparent from other sources. The estimates and
associated assumptions are based on historical
experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on
an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised
and future periods affected.

Key source of estimation of uncertainty at the date of
financial statements, which may cause material
adjustment to the carrying amounts of assets and
liabilities within the next financial year, is in respect of
impairment, useful lives of property, plant and
equipment and intangible assets, valuation of deferred
tax assets, provisions and contingent liabilities, fair value
measurements of financial instruments and retirement
benefit obligations as disclosed below:

Impairment

The Company estimates the value in use of the cash
generating unit (CGU) based on future cash flows after
considering current economic conditions and frends,
estimated future operating results and growth rates and
anticipated future economic and regulatory conditions.
The estimated cash flows are developed using internal
forecasts. The cash flows are discounted using a suitable
discount rate in order to calculate the present value.

Valuation of deferred tax assets _ _ —

_V =ired fe - -
- The Company reviews the carrying amount of deferred

tax assets at the end of each reporting period.

Provisions and contingent liabilities

A provision is recognised when the Company has a
present obligation as result of a past event and it is
probable that the outflow of resources will be required
to settle the obligation, in respect of which a reliable
estimate can be made. These are reviewed at each
balance sheet date and adjusted to reflect the curent
best estimates. Contingent liabilities are not recognised
in the financial statements.

Fair value measurements of financial instruments

When the fair value of financial assets and financial
liabilities recorded in the balance sheet cannot be
measured based on quoted prices in active markets,
their fair value is measured using valuation techniques
including Discounted Cash Flow Model. The inputs to
these models are taken from observable markets where
possible, but where this is not feasible, a degree of
judgement is required in establishing fair value.
Judgements include considerations of inputs such as
liquidity risks, credit risks and volatility. Changes in
assumptions about these factors could affect the
reported fair value of financial instruments.

-

- -
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TATA STEEL TECHNICAL SERVICES LIMITED
NOTES TO FINANCIAL STATEMENTS

Retirement benefit obligations

The Company's refirement benefit obligations are
subject to number of assumptions including discount
rates, inflation and salary growth. Significant assumptions
are required when setting these criteria and a change in
these assumptions would have a significant impact on
the amount recorded in the Company's balance sheet
and the statement of profit and loss. The Company sets
these assumptions based on previous experience and
Independent third party actuarial advice.

2. Summary of Material accounting policles

The material accounting policies applied by the
Company in the preparation of its financial statements
are listed below. Such accounting policies have been
applied consistently to all the periods presented in these
financial statements, unless otherwise indicated.

a) Current versus non-current classification

The Company presents assets and liabilities in the
balance sheet based on current/ non-current
classification.

Based on the time involved between the acquisition
of assets for processing and their realisation in Cash
and Cash equivalents, The Company has identified
twelve months as its operating cycle for determining
current and non-current assets and liabilities in
Balance Sheet

b) Revenue Recognition

= - E -
The Company recognizes revenue when it satisfies a
performance obligation in accordance with the
provisions of confract with the customer.

Revenue are net of Goods and Service Tax. No
element of significant risk is deemed present as the
sales are made with a Advance payment term.

Interest income is recognised on a time basis, by
reference to the principal outstanding and at the
effective interest rate applicable.

c) Cash and cash equivalents

Cash and cash equivalent in the balance sheet
comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or
less, which are subject to an insignificant risk of
changes in value,

For the purpose of the statement of cash flows, cash
and cash equivalents consist of cash and short-term
deposits, as defined above.

d)

Property, Plant and Equipment

Property, plant and equipment comprise assets
owned by the Company.

Property, plant and equipment, including
expenditure on installation, are initially rec ognised in
the Balance Sheet at cost where it is probable that
they will generate future economic benefits.
Property, plant and equipment are subsequently
caried at cost less accumulated depreciation
(including any impairment)

Depreclation

Property, plant and equipment are depreciated on
SLM basis over the period of 5 years.

Estimates of the useful lives and residual values of
property, plant and equipment are reviewed
annually and adjusted if appropriate.

Income Taxes
Current tax

Current tax assets and liabilities are measured at the
amount expected to be recovered from or paid to
the taxation authorities. The tax rates and tax laws
used to compute the amount are those that are
enacted or substantively enacted in India, at the
reporting date,

Income taxes are recognised in income except
when they relate to items recognised in other
comprehensive income, in which case the tax is
recognised in other comprehensive income.

- Currert tax assefs is offset ®Eagainst current —tax=—

liabilities if, and only if, a legally enforceable right
exists to set off the recognised amounts and there is
an intention either to seftle on a net basis, or to
realise the asset and settle the liability
simultaneously.

Deferred tax

Deferred tax is provided using the liability method on
temporary differences between the tax bases of
assets and liabilities and their carrying amounts for
financial reporfing purposes at the reporting date.

Deferred tax assets are recognised for all deductible
temporary differences, the carry forward of unused
tax credits and any unused tax losses. Deferred tax
assets are recognised to the extent that it is
probable that taxable profit will be available
against  which the deductible temporary
differences, and the carry forward of unused tax
credits and unused tax losses can be utilised.
Deferred tax liabilities are generally recognised for
all the taxable temporary differences.

- 2 |Page

-



TATA STEEL TECHNICAL SERVICES LIMITED
NOTES TO FINANCIAL STATEMENTS

f)

The carying amount of deferred tax assets is
reviewed at each reporting date and reduced to
the extent that it is no longer probable that sufficient
taxable profit will be available to allow all or part of
the deferred tax asset to be utilised. Unrecognised
deferred tax assets are re-assessed ot each
reporting date and are recognised to the extent
that it has become probable that future taxable
profits will allow the deferred tax asset to be
recovered.

Deferred tax assets and liabiliies are measured at
the tax rates that are expected to apply in the year
when the asset is realised or the liability is settled,
based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting
date,

Deferred tax assets and deferred tax liabilities are
offset if a legally enforceable right exists to set off
current tax assets against curent tax liabilities and
the deferred taxes relate to the same taxable entity
and the same taxation authority.

Employee benetfits

Short-term benefits

The undiscounted amount of shor-term employee
benefits expected to be paid in exchange for the
service rendered by employees are recognised
during-the=period when thé employee refidars the
services.

Defined contribution plans

Retirement benefit in the form of provident fund is a
defined contribution scheme. The Company has no
obligation, other than the contribution payable to
the provident fund. The Company recognizes
contribution payable to the provident fund scheme
as an expense, when an employee renders the
related service.

Company's  contribution to state  defined
contibution  plans  namely Employee  State
Insurance is made in accordance with the Statute,
and are recognised as an expense when
employees have rendered services entitling them to
the contribution.

Defined benefits plans

Obligations under defined benefit plans are
cdlculated annually by independent actuaries
using the projected unit credit method, which takes
into account employees' years of service and are
discounted to their present value using interest rates

- -

of high-quality corporate bonds denominated in the
currency in which the benefits will be paid and of a
duration consistent with the plan obligations. Where
plans are funded, payments are made to
independently managed frusts; assets held by those
trusts are measured at fair value.

The amounts recognised in income in respect of
defined benefit plans mainly comprise service cost
and net interest. Service cost comprises principally
the increase in the present value of the obligation
for benefits resulting from employee service during
the period (current service cost) and also amounts
relating to past service and settlements or
amendments of plans. Remeasurements of the net
defined benefit liability or asset resulting from
actuarial gains and losses, and the return on plan
assets excluding the amount recognised in income,
are recognised in other comprehensive income. The
Company operatfes a defined benefit gratuity plan
in India, which requires contributions to be made to
aseparately administered fund. Gratuity is a defined
benefit obligation.

Past service cost is recognised as an expense when
the plan amendment or curtailment occurs or when
any relafed restructuring costs or termination
benefits are recognised, whichever is earlier.

Other long-term benefits

Accumulated leave, which is expected to be
utilized within the next twelve months, is treated as

= Tshortterm  empleyee Benefit. “The =Company

g)

measures the expected cost of such absences as
the addifional amount that it expects to pay as a
result  of the wunused entilement that has
accumulated at the balance sheet date. Actuarial
gains/ losses on the compensated absences are
immediately taken to the statement of profit and
loss and are not deferred.

Leases

Company as a lessee

The Company assesses if a contract is or contains a
lease at inception of the contract. A contract is, or
contains, alease if the contract conveys the right to
control the use of an identified asset for a period
time in exchange for consideration.

The Company recognizes a right-of-use asset and a
lease liability at the commencement date, except
for shori-term leases of twelve months or less and
leases for which the underlying asset is of low value,
which are expensed in the statement of operations
on a straight-line basis over the lease term.

The lease liability is initially measured at the present
value of the lease payments that are not paid at the

3 |Page




TATA STEEL TECHNICAL SERVICES LIMITED
NOTES TO FINANCIAL STATEMENTS

commencement date, discounted using the interest
rate implicit in the lease, or, if not readily
determinable, the incremental borrowing rate
specific to the country, term and currency of the
confract. Lease payments can include fixed
payments, variable payments that depend on an
index or rate known at the commencement date,
as well as any extension or purchase options, if the
Company is reasonably certain to exercise these
options. The lease liability is subsequently measured
at amortized cost using the effective interest
method and remeasured with a corresponding
adjustment to the related right-of-use asset when
there is a change in future lease payments in case
of renegotiation, changes of an index or rate or in
case of reassessments of options,

The right-of-use asset comprises, at inception, the
initial lease liability, any initial direct costs and, when
applicable, the obligations to refurbish the asset, less
any incentives granted by the lessors. The right-of-
use asset is subsequently depreciated, on a straight-
line basis, over the lease term, if the lease transfers
the ownership of the underlying asset to the
Company at the end of the lease term or, if the cost
of the right-of-use asset reflects that the lessee will
exercise a purchase oplion, over the estimated
useful life of the underlying asset. other are also
subject to testing for impairment if there is an
indicator for impairment. Variable lease payments
not included in the measurement of the lease
liabilities are expensed fo the statement of
operations in the period in which the events or

- = =-conditions which trigger those payments odcur, In

the statement of financial position right-of-use assets
and lease liabilities are classified respectively as part
of property, plant and equipment and short-
term/long-term debt.

Company as a lessor

The Company had not given any of its assets on
lease.

h) Provisions, contingent liabiliies and contingent

assefs

Provisions are recognised at the balance sheet date
at management's best estimate of the expenditure
required to settle the present obligation..

Provisions are measured at the estimated
expendifure required to settle the present
obligation, based on the most reliable evidence
available at the reporting date, including the risks
and uncertainties associated with the present
obligation. Provisions are discounted fo their present
values, where the time value of money is material.

Any reimbursement that the Company can be
virtually certain to collect from a third party with

s - -

)]

k)

respact to the obligation is recognised as a separate
asset. However, this asset may not exceed the
amount of the related provision.

All provisions are reviewed at each reporting date
and adjusted to reflect the current best estimate.

In those cases where the outflow of economic
resources as a result of present obligations is
considered improbable or remote, no liability is
recognised.

Contingent llabllity Is disclosed when:

e There is Possible obligations which will be
confirmed only by future events not wholly
within the control of the Company or

= Present obligations arising from past events
where it is not probable that an outflow of
resources will be required to settle the obligation
or a reliable estimate of the amount of the
obligation cannot be made.

Contingent assets are not recognised. However,
when inflow of economic benefits is probable,
related asset is disclosed

Earnings per share

Basic earnings per equity share is computed by
dividing net profit after tax by the weighted average
number of equity shares outstanding during the
year. Diluted earnings per equity share is computed
by dividing adjusted net profit after tax by the
aggregate of weighted avérage number of equity
shares and dilutive potential equity shares during the
year.

Segment reporting

Operating segments are reported in a manner
consistent with the internal reporting done to the
chief operating decision maker. The Company
operates in a single operating segment and
geographical segment.

Financial Assets

The classification of financial assets is determined by
the contractual cash flows and where applicable
the business model for managing the financial assets

Financial Assets classified at amortised cost
comprise Trade Receivables, Cash and Cash
equivalents, security deposits with Govemment and
others.

De-recognition of financial assets: A financial asset
is primarily de-recognised when the contractual
rights to receive cash flows from the asset have

_ | _n
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TATA STEEL TECHNICAL SERVICES LIMITED
NOTES TO FINANCIAL STATEMENTS

N

m)

expired or the Company has transferred its rights to
receive cash flows from the asset.
Financial Liabilities

Financial liabilities are measured at amortised cost,
Subsequent to initial recognition, all non-derivative
financial liabilities are measured at amortised cost
using the effective interest method.

De-recognition of financial liabliities: A financial
liability is de-recognized when the obligation under
the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by
another from the same lender on substantially
different terms or the terms of an existing liability are
substantially modified, such an exchange or
modification is treated as the de-recognition of the
original liability and the recognition of a new liability.
The difference in the respective carying amounts is
recognised in the statement of profit or loss.

Forelgn currencies

The Company’s financial statements are presented
in INR, which is also its only functional curency.
Therefore there is no Foreign currency Gain and Loss
to Company.
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NOTES TO FINANCIAL STATEMENTS

3. PROPERTY, PLANT AND EQUIPMENT

(% Lakhs)

Gross Canrying Value

Office equipment Total
Cost as at March 31, 2022 ' - -
Addition during the year - -
Sold/discarded during the year . = -
Cost as at March 31, 2023 ) - -
Addition during the year 2.82 2.82
Sold/discarded during the year . - -
Cost as at Mar 31, 2024 . 2.82 2.82
Accumulated depreciation Office equipment Total
Accumulated depreciation as at March 31, 2022 ' - -
Depreciation for the year - -
Disposals - -
Accumulated depreciation as at March 31, 2023 - -
Depreciation for the year 0.25 0.25
Disposals g - -
Accumulated depreciation as at Mar 31, 2024 ; 0.25 0.25
Net carrying value as at March 31, 2023 ; - -
Net carrying value as at Mar 31, 2024 2 2.57 2.57
Note :

- = =li) There were.no revaluation carried out by the company doring the year reported above. = ~ e =
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(¥ Lakhs)
Building Total
Cost as at March 31, 2022 - -
Addition during the year - -
Reclassification due to the effect of Ind AS 116 = .
Cost as at March 31, 2023 - -
Addition during the year 95.90 95.90
Sold/discarded during the year - -
Adjustment during the year - -
Cost as at March 31, 2024 95.90 95.90
(Z Lakhs)
Accumvulated depreciation Building Total
Accumulated depreciation as at April 1, 2022 - -
Depreciation for the year - -
Adjustment / Reclassification during the vear - -
Accumulated depreciation as at Mcrch 31, 2023 - .
Depreciation for the year - 14.39 14.39
Adjustment / Reclassification durlng The vear - -
Accumulated depreciation as at March 31, 2024 14.39 14.39
Net carrying value as on March 31, 2023 - -
81.52 81.52

Net carrying value as on March 31, 2024

Refer Note No. 31
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CAL SERVICES LIMITED

NOTES TO FINANCIAL STATEMENTS
(¥ In Lakhs)
4, Deferred Tax Asseis
As at As at
nch 31, 2024 March 31, 2023
(a) Defemed Tax Assets
On Expenses allowable on payment basis under the Income Tax Act, 1961 118.95 114.05
On Property, Plant & Equipment 0.01 -
Cn Lease Liabilities 20.28 -
(b) Deferred Tax Liabilities
On Right of Use assets (20.52)
Net Deferred Tax Assets 118.72 114.05
5. OTHER FINANCIAL ASSETS
(Zin Lakhs)
NON-CURRENT
As at As at
March 31, 2024 March 31, 2023

Unsecured, considered good

Security deposits 16.32 18.8%
16.32 18.89
6. TRADE RECEIVABLES
(¥ in Lakhs)
CURRENT
As af As at
March 31, 2024 March 31, 2023
Considered good - Unsecured 3.65 1,000.93
Less : Allowance for expected credit loss - -
3.65 1,000.93

(i) For detalls of receivables from related parties, refer note no. 26
(i) There are no outstanding receivable / debts due from
(a) directors or other officers of the Company or

(b) firms or private companies in which any director of the Company is a partner, member or director other than disclosed

in note no. 24,
__Reconclliation of receivables outstanding as the beginning and closing of the.period are as follows: - =~
: As at As at
March 31, 2024 March 31, 2023
Opening Balance 1,000.93 -
Add: Revenue billed during the year 13,546.92 12,651.05
Less: Receipts during the year 14,544.20 11,650.12
Less: Amounts written off during the year - -
Closing Balance 3.65 1,000.93
(iv) Ageing schedule of frade receivable (from due date) :
As at March 31, 2024
Partleulars Le;::::": [ m‘;::::’ -1 1-2 years 2-3 years More than 3 years Total
Undisputed — considered good 3.65 3.65
Undisputed - considered doubiful =
Disputed - considered good -
Disputed - considered doubtul =
Total receivable due 3.65 - - - - 3.65
Total recelvable 3.65 - - - - 3.65
As af March 31, 2023
Pariculars "a:‘::;‘: 616 m:;ﬂ;:’ Tl 2 years 2-3 years More than 3 years Total
Undisputed - consldered good 1,000.93 1,000.93
Undisputed — considered doublful -
Disputed - considered good -
Disputed - considered doubtful -
Total recelvable due 1,000.93 - - - - 1,000.93
Total recelvable 1,000.93 - - - - 1,000.93
T— _— L _— = - =
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