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Independent Auditor’s Report

To the Members of Creative Port Development Private Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Creative Port Development Private
Limited (‘the Company"), which comprise the Balance Sheet as at 31 March 2024, the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of Cash Flow and the Statement of Changes in
Equity for the year then ended, and notes to the standalene financial statements, including material accounting
policy information and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaig
standalone financial statements give the information required by the Companies Act, 2013 (‘the Act) in the
Manner so required and give a true and fair view in conformity with the Indian Accounting Standards (‘Ind AS")
specified under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and
other accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March
2024, and its loss (including other comprehensive income), its cash flows and the changes in equity for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics 1ssued by the Institute of Chartered Accountants of India ('ICAI') together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtaineq is sufficient and
appropriate to provide a basis for our opinion.
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Walker Chandiok & Co LLP

Independent Auditor's Report of even date to the members of Creative Port Development Private Limited
on the standalone financial statements for the year ended 31 March 2024 (cont'd)

Information other than the Financial Statements and Auditor’s Report thereon

The Company's Board of Directors are responsible for the other information. Other information does not include
the financial statements and our auditor's report thereon,

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our respensibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated,

preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the Preparation and presentation of the standalone

or error.
In preparing the standalone financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liguidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
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Walker Chandiok & Co LLP

Independent Auditor’s Report of even date to the members of Creative Port Development Private Limited
on the standalone financial statements for the year ended 31 March 2024 (cont’d)

8. As part of an audit in accordance with Standards on Auditing, specified under Section 143(10) of the Act we
exercise professional judgment and maintain professional skepticism throughout the audit, We also:

» Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of internal control;

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls;

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management;

= Conclude on the appropriateness of Board of Directors' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern;
and .

* Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on Other Legal and Regulatory Requirements

11. Based on our audit, we report that the Company has not paid or provided for any managerial remuneration during
the year. Accordingly, reporting under section 197(16) of the Act is not applicable.

12. As required by the Companies (Auditor's Report) Order, 2020 (the Order’) issued by the Central Government of
India in terms of Section 143(11) of the Act, we give in the Annexure A, a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

13. Further to our comments in Annexure A, as required by Section 143(3) of the Act, based on our audit, we report
to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit of the accompanying standalone financial statements:

b) In our opinion, proper bocks of account as required by law have been kept by the Company so far as it
appears from our examination of those books, except for the matters stated in paragraph 13(h)(vi) below
on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended);
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Walker Chandiok & Co LLP

Independent Auditor’s Report of even date to the members of Creative Port Development Private Limited
on the standalone financial statements for the year ended 31 March 2024 (cont’d)

c) The standalone financial statements dealt with by this report are in agreement with the books of account;

d) In our opinion, the aforesaid standalone financial statements comply with Ind AS specified under Section
133 of the Act;

e) Onthe basis of the written representations received from the directors and taken on record by the Board of
Directors, none of the directors is disqualified as on 31 March 2024 from being appointed as a director in
terms of Section 164(2) of the Act:

f)  The qualification relating to the maintenance of accounts and other matters connected therewith are as
stated in paragraph 13(b) above on reporting under section 143(3)(b) of the Act and paragraph 13(h)(vi)
below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended)

g) With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company as at 31 March 2024 and the operating effectiveness of such controls, refer to our separate Report
in Annexure B wherein we have expressed an unmodified opinion; and

h) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company does not have any pending litigation which would impact its financial position as at 31
March 2024;

i. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses as at 31 March 2024,

iii. — There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company during the year ended 31 March 2024;

a) The management has represented that, to the best of its knowledge and belief, as disclosed in
note 28 (v) to the standalcne financial statements, no funds have been advanced or loaned or
invested (either from borrowed funds or securities premium or any other sources or kind of funds)
by the Company to or in any person(s) or entity(ies), including foreign entities (‘the intermediaries’),
with the understanding, whether recorded in writing or otherwise, that the intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (‘the Ultimate Beneficiaries’) or provide any guarantee,
security or the like on behalf the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, as disclosed in
note 28 (vi) to the standalone financial statements, no funds have been received by the Company
from any person(s) or entity(ies), including foreign entities (‘the Funding Parties’), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether directly
or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries; and

c) Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the management
representations under sub-clauses (iv)(a) and (iv)(b) above contain any material misstatement

V. The Company has not declared or paid any dividend during the year ended 31 March 2024; and
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Independent Auditor’s Report of even date to the members of Creative Port Development Private Limited

on the standalone financial statements for the yeare

nded 31 March 2024 (cont’d)

vi.  As stated in note 29 to the standalone financial statements and based on our examination which
included test checks, except for instance mentioned below, the Company, in respect of financial year
commencing on 1 April 2023, has used an accounting software for maintaining its books of account
which has a feature of recording audit trail (edit log) facility and the same has been operated throughout
the year for all relevant transactions recorded in the software. Further, during the course of our audit
we did not come across any instance of audit trail feature being tampered with, other than the
consequential impact of the exception given below:

Nature of exception noted

Details of Exception

Instances of accounting software for
maintaining books of account for which
the feature of recording audit trail (edit
log) facility was not operated throughout
the year for all relevant transactions
recorded in the software.

The audit trail feature was not enabled at the
database level for accounting software SAP to log
any direct data changes, used for maintenance of all
accounting records by the Company.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

Puneet Agarwal <\
Partner = :-, !
Membership No.: 064824 \=
\\.. =N /iw.“:/ i
UDIN: 24064824BKGUXMA4582 N \*’”///
el

Place: Kolkata
Date: 24 April 2024
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Annexure A to the Independent Auditor's Report of even date to the members of Creative Port Development
Private Limited, on the standalone financial statements for the year ended 31 March 2024

Annexure A referred to in Paragraph 12 of the Independent Auditor's Report of even date to the members of
Creative Port Development Private Limited on the standalone financial statements for the year ended 31
March 2024

In terms of the information and explanations sought by us and given by the Company and the books of account and
records examined by us in the normal course of audit, and to the best of our knowledge and belief, we report that:

(i)(2)(A)The Company has maintained proper records showing full particulars, including quantitative details
and situation of property, plant and equipment.

(B)The Company does not have any intangible assets and accordingly, reporting under clause 3(i)(a)(B)
of the Order is not applicable to the Company.

(b)  The property, plant and equipment have been physically verified by the management during the year
and no material discrepancies were noticed on such verification. In our opinion, the frequency of
physical verification program adopted by the Company, is reasonable having regard to the size of the
Company and the nature of its assets.

() The Company does not own any immovable property (other than properties where the Company is
the lessee and the lease agreements are duly executed in favour of the lessee). Accordingly, reporting
under clause 3(i)(c) of the Order is not applicable to the Company.

(d) The Company has not revalued its property, plant and equipment during the year. Further. the
Company does not held any intangible assets.

(e) No proceedings have been initiated or are pending against the Company for holding any benami
property under the Prohibition of Benamj Property Transactions Act, 1988 (as amended) and rules
made thereunder.

(i) (a) The Company does not hold any inventory. Accordingly, reporting under clause 3(ii) of the Order is
not applicable to the Company.

(b) The Company has not been sanctioned working capital limits by banks or financial institutions on the
basis of security of current assets during any point of time during the year. Accordingly, reporting
under clause 3(ii)(b) of the Order is not applicable to the Company.

(i) The Company has not made any investment in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured to companies, firms, Limited Liability
Partnerships (LLPs) or any other parties during the year. Accordingly, reporting under clause 3(iii) of
the Order is not applicable to the Company.

(iv) The Company has not entered into any ftransaction covered under Section 185 of the Act, As the
Company is engaged in providing infrastructural facilities as specified in Schedule VI of the Act,
provisions of Section 188 except sub-section (1) of the Act are not applicable to the Company. In our
opinian, and according to the information and explanations given to us, the Company has complied
with the provisions of sub-section (1) of Section 186 in respect of investments, as applicable.

(v) In our opinion, and according to the information and explanations given to us, the Company has not
accepted any deposits or there are no amounts which have been deemed to be deposits within the
meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014
(as amended). Accordingly, reporting under clause 3(v) of the Order is not applicable to the Company.

(vi) The Central Government has not specified maintenance of cost records under sub-section (1) of
section 148 of the Act, in respect of Company’'s business activities. Accordingly, reporting under
clause 3(vi) of the Order is not applicable.
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Walker Chandiok & Co LLP

Annexure A to the Independent Auditor’s Report of even date to the members of Creative Port Development
Private Limited, on the standalone financial statements for the year ended 31 March 2024 (cont’d)

(vi)(a) In our opinion, and according to the information and explanations given to us, the Company is regular
in depositing undisputed statutory dues including goods and services tax, provident fund, employees’
state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and other material statutory dues, as applicable, with the appropriate authorities. Further, no
undisputed amounts payable in respect thereof were outstanding at the year-end for a period of more
than six months from the date they became payable.

According to the information and explanations given to us, there are no statutory dues referred to in
subclause (a) above that have not been deposited with the appropriate authorities on account of any
dispute.

—_
o
~

(viii)  According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1861 (43 of
1961) which have not been previously recorded in the books of accounts.

(ix) According to the information and explanations given to us, the Company does not have any loans or other
borrowings from any lender. Accordingly, reporting under clause 3(ix) of the Order is not applicable to the
Company.

(x) (&) The Company has not raised any money by way of initial public offer or further public offer (including debt
instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not applicable to
the Company.

(b) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not made any preferential allotment or private placament of shares or
(fully, partially or optionally) convertible debentures during the year. Accordingly, reporting under clause
3(x)(b) of the Order is not applicable to the Company.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no fraud by the
Company or no fraud on the Company has been noticed or reported during the period covered by our audit.

(b) According to the information and explanations given to us including the representation made to us by the
management of the Company, no report under sub-section 12 of Section 143 of the Act has been filed by
the auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014,
with the Central Government for the period covered by our audit.

(c) According to the information and explanations given to us including the representation made to us by the
management of the Company, there are no whistle-blower complaints received by the Company during the
year,

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiii)  In our opinion and according to the information and explanations given to us, all transactions entered into by
the Company with the related parties are in compliance with Sections 177 and 188 of the Act where
applicable. Further, the details of such related party transactions have been disclosed in the financial
statements, as required under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures specified
in Companies (Indian Accounting Standards) Rules 2015 as prescribed under Section 133 of the Act.

(xiv) (a) In our opinion and according te the information and explanations given to us, the Company has an internal
audit system which is commensurate with the size and nature of its business as required under the provisions
of section 138 of the Act.

(b) We have considered the reports issued by the Internal Auditors of the Company till date for the period under
audit,
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Annexure A to the Independent Auditor's Report of even date to the members of Creative Port Development
Private Limited, on the standalone financial statements for the year ended 31 March 2024 (cont’d)

(xv)

(xvi)(a)

a
&

(xvii)

(xviii)

(xix)

(xx)

(xxi)

According to the information and explanation given to us, the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors and accordingly, reporting under clause
3(xv) of the Order with respect to compliance with the provisions of Section 192 of the Act are not applicable
to the Company.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934,
Accordingly, reporting under clauses 3(xvi)(a), (b) and (c) of the Order are not applicable to the Company.

Based on the information and explanations given to us and as represented by the management of the
Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions, 2016) has
seven CICs as part of the Group.

The Company has not incurred cash losses in the current financial year but had incurred cash losses
amounting to ¥ 82.34 lakhs in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, reporting under clause
3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realisation of financial assets and payment of financial liabilities, other information

According to the information and explanations given to us, the Company does not meet the criteria as
specified under sub-section (1) of Section 135 of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014 and accordingly, reporting under clause 3(xx) of the Order is not
applicable to the Company.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said clause under
this report.

For Walker Chandiok & Co LLP
hartered Accountants
Firm Registration No.: 001076N/N500013

Membership No.: 064824 J ‘_.[-’,‘

UDIN: 24064824BKGUXM4582 \/

Place: Kolkata
Date: 24 April 2024
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Annexure B to the Independent Auditor's Report of even date to the members of Creative Port Development
Private Limited on the standalone financial statements for the year ended 31 March 2024

Annexure B

Independent Auditor’s Report on the internal financial controls with reference to the standalone financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the standalone financial statements of Creative Port Development Private Limited (‘the
Company’) as at and for the year ended 31 March 2024, we have audited the internal financial controls with reference
to financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial controls based on
the internal financial controls with reference to financial statements criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of the Company's business, including adherence to the Company's policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India prescribed under Section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls with reference to financial statements, and the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (‘the Guidance Note’) issued by the ICAL Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements were established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
with reference to financial statements and their operating effectiveness. Our audit of internal financial controls with
reference to financial statements includes obtaining an understanding of such internal financial controls, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
controls with reference to financial statements include those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the financial
statements.
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Annexure B to the Independent Auditor's Report of even date to the members of Creative Port Development
Private Limited on the standalone financial statements for the year ended 31 March 2024 (cont’d)

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including the
possibility of collusion or improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to
financial statements to future periods are subject to the risk that the internal financial controls with reference to
financial statements may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference +o
financial statements and such controls were operating effectively as at 31 March 2024, based on the internal financial
controls with reference to financial statements criteria established by the Company considering the essential
compenents of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Walker Chandiok & Co LLP
Chartered Accountants
irm Registration No.: 001076N/N500013

gt )

M WA W e
—

Puneet Agafwal

Partner ‘.V-;- \ &/
Membership No.: 064824 - \‘\

NEREA anl
UDIN: 24064824BKGUXM4582 S—

Place: Kolkata
Date: 24 April 2024
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Creative Port Development Private Limited
Standalone Balance Sheet as at 31 March 2024
(All amounts in % lakhs, unless otherwise stated)

Notes As at As at
31 March 2024 31 March 2023

Assets
Non-current assets
Property, plant and equipment 2 - -
Financial assets

(i) Investment in subsidiary 3(a) 19,868.92 19,868.92
Non current tax assets (net) 4 17.87 26.38
Total non-current assets 19,886.79 19,895.30
Current assets
Financial assets

(i) Investments 3 (b) 199.06 229.51

(i) Cash and cash equivalents 5 1,832.93 1,937.81

(iii) Other financial assets 8 685.52 316.02
Current tax assets (net) 7 2.18 2.18
Other current assets 8 69.77 8.40
Total current assets 2,889.46 2,493.92
Total assets 22,776.25 22.389.22
Equity and liabilities
Equity
Equity share capital g 25.00 25.00
Instruments entirely equity in nature 10 22,210.83 22,210.83
Other equity 11 (133.63) (194.99)
Total equity 22,102.20 22,040.84
Liabilities
Non-current liabilities
Provisions 14 (a) 2.86 -
Total non-current liabilities 2.86 -
Current liabilities
Financial liabilities

(i) Other financial liabilities 12 665.24 340.86
Other current liabilities 13 4.53 7.52
Provisions 14 (b) 1.42 -
Total current liabilities 671.19 348.38
Total liabilities 674.05 348.38
Total equity and liabilities 22,776.25 22,389.22

The accompanying notes 1 to 31 form an integral part of these Standalone financial statements.
This is the Standalone Balance Sheet referred to in our report of even date,

For and on behalf of the Board of Directors of
Creative Port Development Private Limited

U

eyush Gupta
Chairman Wholetime Director
DIN: 02840511 DIN : 05293418

For Walker Chandiok & Co LLP
Chartered Accountants
irm Registration No. 001076N/N500013

) e
AEARND
v A .ﬁt- /Ii>6/

uneet Agarwa
Partner
Membership 064824

Ramani Ramaswamy
Executive Director
DIN: 01070365

Place: Bhubaneswar
Date: 24 April 2024

Place: Bhubaneswar
Date: 24 April 2024

Place: Bhubaneswar

Place: Kolkata LR LS
I Date: 24 April 2024

Date: 24 April 2024

yoti Prakash Tanmay Kumar Sahu
Chief Financial Officer Company Secretary
PAN: ABWPP7481M Membership No. F4872

Place: Bhubaneswar
Date; 24 April 2024

Place: Bhubaneswar
Date: 24 April 2024




Creative Port Development Private Limited
Standalone Statement of Profit and Loss for the year ended 31 March
(Allamounts in ¥ lakhs. unless otherwise stated)

Income
Other income
Total income

Expenses

Employee benefits expense
Depreciation and amortisation expenses
Finance costs

Other expenses

Total expenses

Profit / (Loss) before tax

Tax expenses

Current tax pertaining to prior years

Profit / (Loss) after tax

Other comprehensive income:

(a) Items that will be reclassified subsequently to profit or loss (net of tax)

(b) Items that will not be reclassified subsequently to profit or loss (net of tax)
Total other comprehensive loss

Total comprehensive profit / (loss)

Earnings per equity share

Basic (%)
Diluted (3)

2024
Notas Year ended Year ended
31 March 2024 31 March 2023

15 440.29 44412
440.29 444.12

16 61.46 65.50
2 - 0.37
17 - 0.47
18 317.45 452.21
378.91 518.55
61.38 (74.43)

19

0.02 0.06

0.02 0.06
61.36 (74.49)
61.36 (74.49)

61.36 (74.49)
20 24.54 (29.79)
10.43 (29.79)

The accompanying notes 1 to 31 form an integral part of these Standalone financial statements.

This is the Standalone Statement of Profit and Loss referred to in our
report of even date.

For Walker Chandiok & Co LLP
Chartered Accountants
Registration No. 001076N/N500013

Membership No.

Place: Kolkata
Date: 24 April 2024

For and on behalf of the Board of Directors of
Creative Port Development Private Limited

[

T
Peeyush’Gupta Ramani Ramaswamy
Chairman Executive Director

DIN: 01070365

Place: Bhubaneswar
Date: 24 April 2024

DIN : 05293418

DIN: 02840511

Place: Bhubaneswar
Date: 24 April 2024

Place: Bhubaneswar
Date: 24 April 2024
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Creative Port Development Private Limited
Standalone Statement of Cash Flow for the year ended 31 March 2024
(All amounts in ¥ lakhs, unless otherwise stated)

A. Cash flow from operating activities:

Year ended
31 March 2024

Year ended
31 March 2023

Profit/ (Loss) before tax 61.38 (74.43)
Adjustment for:
Finance cost - 0.47
Depreciation expenses - 0.37
Profit on sale of mutual fund (1.01) (1.30)
Fair value gain on mutual fund (13.54) (8.23)
Interest on income tax refund (0.87) -
Interest income on bank deposits (117.10) (80.99)
Operating loss before changes in assets and liabilities (71.14) (164.11)
Operating assets and liabilities adjustments:
(Increase) in other financial assets (362.19) (247.71)
Increase in other financial liabilities 324.38 316.61
(Increase) in other current assets (61.37) (8.40)
(Decrease) in other current liabilities and provisions 1.29 3.33
Cash used in operations (169.03) (100.28)
Income taxes paid (net of refunds) 9.36 (16.50)
Net cash used in operating activities (A) (159.67) (116.78)
B. Cash flow from investing activities
Interest income from bank deposits 109.79 70.44
Purchase of Property plant and equipment - (0.37)
Investment in mutual funds - (299.99)
Proceeds from redemption of mutual funds 45.00 80.00
Purchase of equity shares of subsidiary company - (4,800.00)
Net cash generated from / (used in) from investing activities (B) 154.79 (4,949.92)
C. Cash flow from financing activities
Interest paid - (0.47)
Net cash (used in) financing activities (C) - (0.47)
Net (decrease) in cash and cash equivalents (A+B+C) (4.88) (5,067.17)
Cash and cash equivalents as at the beginning of the year 1.937.81 7,004.98
Cash and cash equivalents as at the end of the year 1,932.93 1,937.81

Notes
i) The above Statement of Cash Flows has been prepared under the

iii) Cash and cash equivalents comprises of:
Cash on hand
Balances with banks

- In current accounts
Bank deposits with original maturity less than 3 months

As at

31 March 2024

'Indirect Method' as set out in Ind AS 7, "Statement of Cash Flows".

As at
31 March 2023

17.88 22.76
1.915.05 1.915.05
1,932.93 1.937.81

This is the Standalone Statement of Cash Flows
referred to in our report of even date.

For Walker Chandiok & Co LLP
hartered Accountants

Chairman
DIN: 02840511

Place: Bhubaneswar
Date: 24 April 2024

Place: Kolkata
Date: 24 April 2024

oti Prakash
Chief Financial Officer
PAN: ABWPP7481M

Place: Bhubaneswar
Date: 24 April 2024

Creative Port Development Private Limited

For and on behalf of the Board of Directors of
%y: upta

Wholetime Director
DIN : 05293418

Place: Bhubaneswar
Date: 24 April 2024

Tanmay Kumar Sahu
Company Secretary
Membership No. F4872

Place: Bhubaneswar
Date: 24 April 2024

Sushanta Kumar Mishra

ani Ramaswamy
Executive Director
DIN: 01070365

Place: Bhubaneswar
Date: 24 April 2024




Creative Port Development Private Limited
Standalone Statement of Changes in Equity for the Year ended 31 March 2024
(All amounts in Z lakhs, unless otherwise stated)

(A) Equity (Refer note 9)

. As at As at
Particilars 31 March 2024 31 March 2023
Number Amount Number Amount
Balance at the beginning of the year 2,50,000 25.00 2,50,000 25.00
Changes in equity share capital during the year - - - &
Balance at the end of the year 2,50,000 25.00 2,50,000 25.00
(B) Instruments entirely equity in nature (Refer note 10)

- As at As at
Rarclms 31 March 2024 31 March 2023
Balance at the beginning of the year 22,210.83 17,410.83
Changes in instruments entirely equity in nature during the year - 4,800.00
Balance at the end of the year 22,210.83 22.210.83

(C) Other equity (Refer note 11)

Reserves and

Share application Deemed capital i

Particulars money pending L. Total
allotment snpikition Retained earnings

As at 01 April 2022 4,800.00 1,083.37 (1,203.87) 4,679.50
Addition/(transfer) for the period (4,800.00) - - (4,800.00)
Loss for the period - - (74.49) (74.49)
As at 31 March 2023 - 1,083.37 (1,278.36) (194.99)
Profit for the period - - 61.36 61.36
As at 31 March 2024 - 1,083.37 (1,217.00) (133.63)

This is the Standalone Statement of Changes in Equity referred
to in our report of even date.

For Walker Chandiok & Co LLP or and on behalf of the Board of Directors of
Chartered Accountants Creative Port Development Private Limited
irm Registration No. 001076N/N500013

RWIN TS ST VI

uneet Agarwa
Partner

Pesyush Gupta Sushanta Kumar Mishra_ mani Ramaswamy
Chairman Wholetime Director Executive Director

Membership No. 064824 DIN: 02840511 DIN : 05293418 DIN: 01070365
Place: Kolkata Place: Bhubaneswar Place: Bhubaneswar Place: Bhubaneswar
Date: 24 April 2024 Date: 24 April 2024 Date: 24 April 2024 Date: 24 April 2024

oti Prakash Tanm ar Sahu
Chief Financial Officer Company Secretary
PAN: ABWPP7481M Membership No. F4872
Place: Bhubaneswar Place: Bhubaneswar

Date: 24 April 2024 Date: 24 April 2024
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1.2
(a)

(b)

(c)

(d)

(i)
(ii)
(ii)
(iv)

(a)

Background

Tata Steel Limited, a public limited company incorporated in India with its registered office in Mumbai, Maharashtra, India and listed on the Bombay Stock
Exchange (BSE) and the National Stock Exchange (NSE). acquired majority stake in the Company. thus making it 2 deemed public limited company. The
Company signed a concession agreement with the Government of Odisha for developing and operating a deep seawater greenfield port in Balasore district of
Odisha. The concession is for 2 period of 34 years including 4 years of development and construction with an option to renew or extend by the Government for
The Standalone Financial Statements for the period ended 31 March 2024 were authorised by the Board of Directors on 24th Aoril 2024,

Basis of preparation

General information and statement of compliance with Indian Accounting Standards

These financial statements comprises of the balance sheet as at 31 March 2024, the statement of profit and loss (including other comprehensive income), cash
flow statement, statement of changes in equity and a summary of material accounting policies and other explanatory notes (collectively the “financial statements”).

The standalone financial statements comply in all material aspects with the Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies
Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules 2015 as amended] and other relevant provisions of the Act,

Historical cost convention
The standalone financial statements have been prepared on a historical cost basis, except investments that are measured at fair value

New and amended standards adopted by the Company

The Ministry of Corporate Affairs vide notification dated 31 March 2023 notified the Companies (Indian Accounting Standards) Amendment Rules, 2023, which
amended certain Indian accounting standards (see below), and are effective 1 April 2023:

(i) Disclosure of accounting policies — amendments to Ind AS 1
(ii) Definition of accounting estimates — amendments to Ind AS 8
(iii) Deferred tax related to assets and liabilities arising from a single transaction — amendments to Ind AS 12

The other amendments to Ind AS notified by these rules are primarily in the nature of clarifications.

These amendments did not have any material impact on the amounts recognised in prior periods and are not expected to significantly affect the current or future
periods. Specifically, no changes would be necessary as a consequence of amendments made to Ind AS 12 as the Company's accounting policy already
complies with the now mandatory treatment.

Critical estimates and judgements

The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal the actual results. Management also
needs to exercise judgement in applying the Company's accounting policies

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items which are more likely to be materially adjusted
due to estimates and assumptions turning out to be different than those originally assessed. Detailed information about each of these estimates and judgements
is included in relevant notes together with information about the basis of calculation for each affected line item in the financial statements. In addition, this note
also explains where there have been actual adjustments this year as a result of changes to previous estimates.

Critical estimates and judgements

The areas involving critical estimates or judgements are:

Estimation of current tax expense and current tax payable — refer note 1.3 (h)

Estimation of defined benefit obligation — refer note 1.3 0]

Recognition of deferred tax assets for carried forward tax losses — refer note 1.3 (h)

Impairment of assets — refer note 1.3 (d)

Estimates and judgements are continually evaluated. They are based on historical experience and other factors, including expectations of future events that may
have a financial impact on the Company and that are believed to be reasonable under the circumstances.

Current versus non-current classification
The Company presents assets and liabilities in the standalone balance sheet based on current/non-current classification.

An asset current when it is;

i) Expected to be realised or intended to be sold or consumed in normal operating cycle:

ii) Held primarily for the purpose of trading;

iil) Expected to be realised within twelve months after the reporting period; or

iv) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.
Current assets include current portion of nan-current financial assets.

All other assets are classified as non-current.

A liability is current when:

i) It is expected to be settled in normal operating cycle;

ii) It is held primarily for the purpose of trading;

iii} It is due to be settled within twelve months after the reporting period;

iv) There is no unconditional right to defer settlement of the liability for at least twelve months after the reporting period.

Assets and liabilities are classified as current or non-current as per the Company's normal operating cycle. Based on the nature of products and the time
between acquisition of assets for processing and their realization in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months
for the purpose of current or nan-current classification of assets and liabilities. Deferred tax assets and liabilities are classified as non-current assets and non-

current liabilities, as the case may be.

Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the requirement of Schedule lll, unless otherwise
stated. —
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Summary of notes forming part of the standalone financial statements for the year ended 31 March 2024

1.3 Material accounting policies

(@

(b)

(c)

(d)

Revenue recognition

Revenue from operations:

Revenue is measured based on the consideration that is specified in a contract with a customer or is expected to be received in exchange for the products or
services and excludes amounts collected on behalf of third parties. Revenue is recognized upon transfer of control of promised products or services to
customers. To recognize revenues, the Company applies the following five step approach: (1) identify the contract with a customer, (2) identify the performance
obligations in the contract, (3) determine the transaction price, (4) allocate the transaction price to the performance obligations in the contract, and (5) recognize
revenues when a performance obligation is satisfied.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable consideration) allocated to that
performance obligation. The transaction price of goods sold and services rendered is net of variable consideration on account of various discounts and schemes
offered by the Company as part of the contract.

As the Company is performing activities at the pre-operating stage there are no revenue from operations. Hence revenue recognition requirements of Ind AS 115
have not been applied

Interest income:
Interest income is calculated on an accrual basis by applying the effective interest rate to the gross carrying amount of a financial asset

Property, plant and equipment

Property, plant and equipment is recognised at historical cost less depreciation. Historical cost includes expenditure that is directly attributable to the acquisition of
the items. Cost may also include transfers from equity of any gains or losses on qualifying cash flow hedges of foreign currency purchases of property, plant and
equipment

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying amount of any component accounted
for as a separate asset is derecognised when replaced. All other repairs and maintenance are charged to profit or loss during the reporting period in which they
are incurred.

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater than its estimated recoverable amount.
Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in profit or loss within other gains/(losses).

Depreciation and amortisation of property, plant and equipment

Depreciation is calculated using the straight-line method to allocate the cost of the assets, net of their residual values, over their estimated useful lives as follows:

Computer 3 years
The Management estimates the useful lives of the assets as per the indicative useful life prescribed in Schedule Il to the Companies Act, 2013

Impairment

At each balance sheet date, the Company reviews the carrying values of its assets to determine whether there is any indication that the carrying value of those
assets may not be recoverable through continuing use. If any such indication exists, the recoverable amount of the asset is reviewed in order to determine the
extent of impairment loss (if any). Where the asset does not generate cash flows that are independent from other assets, the Company estimates the recoverable
amount of the cash generating unit to which the asset belongs. Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted. An impairment loss is recognised in
the standalone Statement of profit and loss as and when the carrying value of an asset exceeds its recoverable amount.

Where an impairment loss subsequently reverses, the carrying value of the asset (or cash generating unit) is increased to the revised estimate of its recoverable
amount so that the increased carrying value does not exceed the carrying value that would have been determined had no impairment loss been recognised for
the asset (or cash generating unit) in prior years. A reversal of an impairment loss is recognised in the standalone Statement of profit and loss immediately.
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1.3 Material accounting policies (cont'd)
(e) Financial instruments

Investments and Financial assets
Classification:
The Company classifies its financial assets in the following measurement categories

i) Those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss)
iy Those to be measured at amortised cost.

The classification depends on the entity's business model for managing the financial assets and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income. For investments in equity instruments
that are not held for trading, this will depend on whether the Company has made an irrevocable election at the time of initial recognition to account for the equity
investment at FVOCI.

The Company reclassifies debt investments when and only when its business model for managing those assets changes.

Recognition and derecognition:

Regular way purchases and sales of financial assets are recognised on trade-date, being the date on which the Company commits to purchase or sell the
financial asset. Financial assets are derecognised when the rights to receive cash flows from the financial assets have expired or have been transferred and the
Company has transferred substantially all the risks and rewards of ownership.

Measurement:

At initial recognition, the Company measures a financial asset (excluding trade receivables which do not contain a significant financing component) at its fair value
plus, in the case of a financial asset not at fair value through profit or loss, transaction costs that are directly attributable to the acquisition of the financial asset.
Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or loss.

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are solely payment of principal and
interest,

Debt instruments
Subsequent measurement of debt instruments depends on the Company's business model for managing the asset and the cash flow characteristics of the
asset. There are three measurement categories into which the Company classifies its debt instruments:

i) Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are
measured at amortised cost. Interest income from these financial assets is included in Other Income using the effective interest rate method. Any gain ar loss
arising on derecognition is recognised directly in profit or loss and presented in other gains/(losses). Impairment losses are presented as separate line item in the
statement of profit and loss.

i) Fair value through other comprehensive income (FVOCI): Assets that are held for collection of contractual cash flows and for selling the financial assets,
where the assets' cash flows represent solely payments of principal and interest, are measured at FVOCI. Movements in the carrying amount are taken through
OCI, except for the recognition of impairment gains or losses, interest income and foreign exchange gains and losses which are recognised in profit and loss.
When the financial asset is derecognised, the cumulative gain or loss previously recognised in OCI is reclassified from equity to profit or loss and recognised in
other gains/(losses). Interest income from these financial assets is included in other income using the effective interest rate method. Foreign exchange gains and
losses are presented in other gains/(losses) and impairment expenses are presented as separate line item in statement of profit and loss.

iii) Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or FVOC! are measured at fair value through profit or loss. A gain or
loss on a debt investment that is subsequently measured at fair value through profit or loss is recognised in profit or loss and presented net within other
gains/(losses) in the period in which it arises. Interest income from these financial assets is included in other income.

Equity investments

The Company subsequently measures all equity investments at fair value. Where the Company's management has elected to present fair value gains and losses
on equity investments in other comprehensive income, there is no subsequent reclassification of fair value gains and losses to profit or less following the
derecognition of the investment. Dividends from such investments are recognised in profit or loss as other income when the Company's right to receive payments
is established.

Changes in the fair value of financial assets at fair value through profit or loss are recognised in other gain/ (losses) in the statement of profit and loss. Impairment
losses (and reversal of impairment losses) on equity investments measured at FVOC! are not reported separately from other changes in fair value.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the
recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.

Financial Liabilities

Financial liabilities at amortised Cost

All financial liabilities are recognised initially at fair value and transaction cost that is attributable to the acquisition of the financial liabilities is also adjusted. These
liabilities are classified as amortised cost.

Subsequently carried at amortised cost using the effective interest method. For trade and other payables maturing within one year from the Balance Sheet date,
the carrying amounts approximates fair value due to the short maturity of these instruments.

Financial liabilities at FVTPL

A financial liability may be designated as at FVTPL upon initial recognition if:

* such designation eliminates or significantly reduces a measurement or recognition inconsistency that would otherwise arise;

* the financial liability whose performance is evaluated on a fair value basis, in accordance with the Company's documented risk management;

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on remeasurement recognised in standalone statement of profit and loss.
The net gain or loss recognised in standalone statement of profit and loss incorporates any interest paid on the financial liability.

De-recognition of financial liabilities

A financial liability is de-recognised when the underlying obligation under the liability is discharged or cancelled or expires. When an existing financial liability is
replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the de-recognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is
recognised in the standalone statement of profit or loss.
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(f)

(g)

Material accounting policies (cont'd)

Cash and cash equivalents
Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term. highly liquid investments with original

maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value, and
bank overdrafts. Bank overdrafts are shown within borrowings in current liabilities in the balance sheet.

Provisions, contingent liabilities and contingent assets
Provisions:

Provisions are recognised when there is a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable estimate of such obligation can be made. Provisions are measured at the best
estimate of the expenditure required to settle the obligation at the balance sheet date. If the effect of time value of money is material i.e., the obligation is to be
seftled after a period of 12 months from the end of the reporting date, such provisions are discounted to refiect its present value using a pre-tax discounting rate
that reflects the current market assessments of time value of money and risks specific to the obligation. When discounting is used, increase in the provision
amount due to the passage of time is recognised as finance cost.

Contingent liabilities:

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or
non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from past events where it
is either not probable that an outflow of resources will be required to settle the obligation or a reliable estimate of the amount cannot be made.

Contingent assets:
Contingent assets are not recognised in the standalone financial statements. However when there is a virtual certainty that an inflow of resources embodying

economic benefits will arise from the contingent asset, such asset and the related income is recognised in the year in which the changes occurred.

(This space has been intentionally left blank)
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(h) Income taxes

0]

(0]

(k)

U]

The income tax expense or credit for the period is the tax payable on the current period's taxable income based on the applicable income tax rate for each
jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period in the countries
where the company and its subsidiaries and associates operate and generate taxable income. Management periodically evaluates positions taken in tax returns
with respect to situations in which applicable tax regulation is subject to interpretation and considers whether it is probable that a taxation authority will accept an
uncertain tax treatment. The Company measures its tax balances either based on the most likely amount or the expected value, depending on which method
provides a better prediction of the resolution of the uncertainty.

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and liabilities and their carrying
amounts in the standalone financial statements. However, deferred tax liabilities are not recognised if they arise from the initial recognition of goodwill. Deferred
income tax is also not accounted for if it arises from initial recognition of an asset or liability in a transaction other than a business combination that at the time of
the transaction affects neither accounting profit nor taxable profit (tax loss) and does not give rise to equal taxable and deductible temporary differences. Deferred
income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and are expected to apply
when the related deferred income tax asset is realised or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that future taxable amounts will be available
to utilise those temporary differences and losses.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit
will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are offset where there is a legally enforceable right to offset current tax assets and liabilities and where the deferred tax balances
relate to the same taxation authority. Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends either to
settle on a net basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive income or directly in equity.
In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively.

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker (CODM) of the Company. The
CODM is responsible for allocating resources and assessing performance of the operating segments of the Company. 'Operating segments are reported in a
manner consistent with the internal reporting provided to the chief operating decision maker. As per requirements of Ind AS 108, 'Segment Reporting', no
disclosures are required to be made since the Company's activities consists of a single business segment of construction, operating and maintenance of port
services,

Events after reporting date
Where events occurring after the balance sheet date provide evidence of conditions that existed at the end of the reporting period, the impact of such events is
adjusted in these standalone financial statements, Otherwise, events after the balance sheet date of material size or nature are only disclosed.

Earnings per share

Basic eamings per share is computed by dividing the net loss for the year attributable to the equity shareholders by the weighted average number of equity
shares outstanding during the year. The weighted average number of equity shares outstanding during the year and for all periods presented is adjusted for
events that have changed the number of outstanding equity shares, without a corresponding change in the resources.

For the purpose of calculating diluted eamings per equity share, net profit/ loss for the year attributable ta equity shareholders and the weighted average number
of shares outstanding during the year is adjusted for the effects of all dilutive potential equity shares, except when the result of such an adjustment would be anti-
dilutive.

Employee benefits

Defined contribution plan

The Company's contribution to provident fund is charged to the statement of profit and loss or capitalised as part of capital work in progress under development,
as the case may be. The Company's contributions towards provident fund are deposited with the Regional Provident Fund Commissioner under a defined
contribution plan, in accordance with Employees' Provident Funds and Miscellaneaus Provisions Act, 1952,

Defined benefit plan

The Company has funded gratuity as defined benefit plan where the amount that an employee will receive on retirement is defined by reference to the employee’s
length of service and final salary. The liability recognized in the balance sheet for defined benefit plans as the present value of the defined benefit obligation
(DBO) at the reporting date less the fair value of plan assets. Management estimates the DBO annually with the assistance of independent actuaries who use the
projected unit credit method to calculate the defined benefit obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan assets. This cost is
included in employee benefit expense in the standalone statement of profit and loss or capitalised as part of capital work in progress, as the case may be.
Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognized immediately in standalone
statement of profit or loss as past service cost or capitalised as part of capital work in progress, as the case may be.

Actuarial gain or loss arising from experience adjustments and changes in actuarial assumptions are recognized in other comprehensive income in the year in
which such gain or loss arise.

Vacation pay

The Company also provides benefit of vacation pay to its employees. Liability in respect of vacation pay becoming due and expected to be availed more than one
year after the balance sheet date is estimated on the basis of an actuarial valuation performed by an independent actuary using the projected unit credit method
as on the reporting date. Actuarial gains and losses arising from experience adjustments and changes in actuarial assumptions are recorded in the standalone
statement of profit and loss or capitalised as part of capital work in progress, as the case may be in the year in which such gains or losses arise.

The Company presents the leave as a current liability in the balance sheet, to the extent it does not have an unconditional right to defer its settiement for 12
months after the reporting date. Where company has the unconditional legal and contractual right to defer the settlement for a period beyond 12 months, the
same is presented as non-current liability.

Other short-term benefits

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settied wholly within 12 months after the end of the period in which the
employees render the related service are recognised in respect of employees’ services up to the end of the reporting period and are measured at the amounts
expected to be paid when the liabilities are settled. The Jiabilities are presented as current employee benefit obligations in the balance sheet.
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2 Property, plant and equipment

Particulars Computer Total

Gross block

Balance as at 01 April 2022 o ]

Additions 0.37 0.37
Disposal/ adjustments i -
Balance as at 31 March 2023 0.37 0.37
Additions - -
Disposal/ adjustments 0.14 0.14
Balance as at 31 March 2024 0.23 0.23

Accumulated depreciation
Balance as at 01 April 2022 = =

Charge for the year 0.37 0.37
Disposal/adjustments - %
Balance as at 31 March 2023 0.37 0.37
Charge for the year - -
Disposal/adjustments 0.14 0.14
Balance as at 31 March 2024 0.23 0.23
Net Block

Balance as at 31 March 2024 5 -
Balance as at 31 March 2023 - &

Note:
a. The Company has not revalued its property, plant and equipment as at the balance sheet date.

(This space has been intentionally left blank)
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(All amounts in Z lakhs, unless otherwise stated)

As at As at
31 March 2024 31 March 2023

3 Investments
(a) Non-current

Investment in equity instruments

Investments carried at cost (ungouted)

Subsidiary

Subarnarekha Port Private Limited

[10,017,755 (31 March 2023 - 10,017,755) equity shares of face value Z 10 each fully paid up] 19,868.92 19,868.92

19,868.92 19,868.92

Other disclosures for non-current investments:

Aggregate amount of quoted investments and market value thereof - -
Aggregate amount of unquoted investments 19,868.92 19,868.92
Aggregate amount of impairment in value of investments - -

Notes:
(i) As at the Balance Sheet date, none of the investments in equity instruments have been impaired.
(i) The Company has measured its investm ent in subsidiary at cost in accordance with Ind AS 27 - Separate Financial Statements.

(b) Current
Investments in mutual funds (unquoted)
Investments carried at fair value through profit and loss (FVTPL)

Aditya Birla Sunlife Liquid Fund - Growth - Direct Plan 89.91 127 76
23,074.35 units (31 March 2023: 35,190.94 Units) ’ ’
SBI Liquid Fund - Growth - Direct Plan 109.15 101.75

2,888.12 units (31 March 2023: 2,888 12 units)

199.06 229.51

Other disclosures for current investments:

Aggregate amount of quoted investments and market value thereof 199.06 229.51
Aggregate amount of ungquoted investments - -
Aggregate amount of impairment in value of investments 2 -

Notes:
i) As at the Balance Sheet date, none of the investments in mutual funds have been impaired.

4 Non-current tax assets (net)
Advance Income Tax (net of provision - Nil) (31 March 2023 - Nil) 17.87 26.38

17.87 26.38

5 Cash and cash equivalents

Cash on hand = -
Balances with banks

- In current accounts 17.88 22.76
- In deposit accounts (bank depasits with original maturity of less than 3 months) 1,915.05 1,915.05
1,932.93 1,937.81

6 Other financial assets
(Unsecured, considered good)

Others
Interest accrued but not due on fixed deposits 21.18 13.87
Management consulatancy fee receivable (Refer note 21) 664.34 302.15
685.52 316.02
7 Current tax assets (net)
Advance income tax (net of provision - Nil) (31 March 2023 - Nil) 2.18 2.18
2.18 2.18
8 Other current assets
(Unsecured, considered good)
Advances other than capital advances
69.77 8.40

Balances with government authorities

69.77 8.40
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As at As at
31 March 2024 31 March 2023
Number Amount Number Amount
9 Share capital
Authorised share capital

Equity shares of ¥ 10 each 2,50,000 25.00 2,50,000 25.00
Preference shares of Z 100 each [Refer note (a) below] 4.,99,75,000 49,875.00 4,99,75,000 49,875.00
5,02.25,000 50,000.00 5.02,25,000 50,000.00

Issued, subscribed and fully paid up
Equity shares of ¥ 10 each 2,50,000 25.00 2.50,000 25.00
0.01% Optionally Convertible Redeemable Preference Shares (OCRPS') 2,22,10,830 22,210.83 2,22,10,830 22,210.83
2.24.60,830 22235.83 2,24.60.830 22.235.83

(a)

(b)

(e)

(d

(e)

M

During the year ended 31 March 2023, pursuant to the resolution passed in the Annual general meeting dated 23 August 2022, the company increased the
authorised preference share capital to % 49,975 Lakhs consisting of 49,975,000 0.01% Optionally Convertible Redeemable Preference Shares of 100 each
from % 22,500.00 lakhs consisting of 22,500,000 0.01% Optionally Convertible Redeemable Preference Shares of ¥ 100 each, by creation of 27,475,000
0.01% Optionally Convertible Redeemable Preference Shares of face value Z 100 each.

Reconciliation of shares outstanding at the beginning and at the As at As at
end of the year 31 March 2024 31 March 2023

Number Amount Number Amount
Equity shares
Balance at the beginning of the year 2,50,000 25.00 2,50,000 25.00
Add : Issued during the year - - - -
Balance at the end of the year 2,50,000 25.00 2,50.000 25.00
0.01% Optionally Convertible Redeemable Preference Shares
Balance at the beginning of the year 2,22,10,830 22,210.83 1,74,10,830 17.410.83
Add : Issued during the year - - 48,00,000 4,800.00
Balance at the end of the year 2,22,10,830 22,210.83 2,22,10,830 22,210.83

No additional equity shares were allotted as fully paid up by way of bonus shares or pursuant to contract without payment being received in cash during the last
five years. Further, none of the shares were bought back by the Company during the last five years.

Terms/ rights attached to equity shares

The Company has only one class of equity shares having a par value of % 10 per share. Such holder of equity share is entitled to one vote per share. In the
event of liquidation, the equity shareholders are entitled to receive the remaining assets of the Company after distribution of all preferential amounts, in
proportion to their shareholdings, however, no such preferential amounts exists currently. During this financial year the Company has not proposed/deciared any
dividend. However, if any dividend is proposed by the Board of Directors, it will be subject to the approval of the Shareholders in the ensuing Annual General
Meeting, except in case of interim dividend.

Terms/ rights attached to Unsecured, optionally convertible redeemable preference shares of ¥ 100 each

The Company has resolved that pursuant to the provisions of Section 48, 55 and other applicable provisions, if any, of the Companies Act, 2013 read with the
Companies (Share Capital and Debentures) Rules, 2014 (including any statutory modification or re- enactment thereof for the time being in force), the enabling
pravisions of the Memorandum and Articles of Association of the Company to revise the terms and conditions of the existing 2,510,830, 0.01% Optionally
Convertible Redeemable Preference Shares (OCRPS) issued to Holding Company, Tata Steel Limited. The revised terms and conditions of the existing
2,510,830, 0.01% Optionally Convertible Redeemable Preference Shares (OCRPS) are as follows:

(i) The OCRPS shall have a tenure of 8 (eight) years from the date of issuance.

(ii) In case of redemption the amount payable to TSL upon redemption of the OCRPS, shall be equal to the aggregate of: (i) the face value of the OCRPS being
redeemed:; (i) redemption premium @ ¥ 156.38 per OCRPS.

General terms of redemption for balance 0.01 % OCRPS:

The amount payable to TSL upon redemption of the OCRPS, shall be equal to the aggregate of:

(i) the face value of the OCRPS being redeemed:

(if) redemption premium @ % 72.64 per OCRPS.

The following are the terms and conditions of 0.01% OCRPS:

(i) The OCRPS shall have tenure of 5 years from the date of issue of shares.

(ii) The payment of preference dividend and conversion option are at the discretion of CPDPL.

(iii) The option to redeem on expiry of tenure will be with CPDPL.

(iv) The conversion ratio is fixed at the time of issuance as per Independent Valuer's Report ((The Independent Valuer has suggested conversion rate of 1
number of equity share having face value of % 10 each for every 65.69 numbers of OCRPS which would be pari passu with existing class of equity shares)

Details of shareholding by Holding Cempany, Ultimate Holding Company
(i) Equity Shares 31 March 2024 31 March 2023
Name of the shareholders Number Number

Fully paid-up equity shares of 2 10 each:

Tata Steel Limited (Holding Company) 1,27,500 1,27.500
i) 0.01% Optionally Convertible Redeemable Preference Shares 31 March 2024 31 March 2023
Name of the shareholders Number Number
Fully paid-up Preference shares of Z 100 each:

2,22,10,830 2,22,10,830

Tata Steel Limited (Holding Company)
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(All amounts in Z lakhs, unless otherwise stated)

(a) Details of shareholders holdina more than 5% of the shares in the Companv:

As at As at
i) Equity Shares 31 March 2024 31 March 2023
Name of the shareholders Number Percentage Number Percentage
Fully paid-up equity shares of ¥ 10 each:
Ramani Ramaswamy 61,250 24.50% 61,250 24.50%
Sabitha Rangarajan (%) 61,250 24.50% 61,250 24.50%
Tata Steel Limited (Holding Company) 1,27.500 51.00% 1.27,500 51.00%
As at As at
[ii) 0.01% Optionally Convertible Redeemable Preference Shares 31 March 2024 31 March 2023
Name of the shareholders Number Percentage Number Percentage
Fully paid-up Preference shares of Z 100 each:
Tata Steel Limited (Holding Company) 2,22,10,830 100.00% 2,22,10,830 100.00%

(h) Shareholding of Promoters - Equity Shares (#)
Year ended 31 March 2024

Shares held by promoters at the

Promoter name end of the year

Shares held by promoters at the
beginning of the year

No. of shares| % of total shares

No. of shares % of total shares

% change during the year

Ramani Ramaswamy 61,250 24.50%

61,250 24.50%

No changes

Sabitha Rangarajan(*) 61,250 24.50%

61,250 24.50%

No changes

Year ended 31 March 2023

Shares held by promoters at the

Shares held by promoters at the

Promoter name end of the year beaqinning of the vear % change during the year
No. of shares| % of total shares No. of shares % of total shares
Ramani Ramaswamy 61,250 24.50% 61,250 24.50% No changes
Late R Rangarajan(™) 61,250 24.50% 61,250 24.50% No changes

™) The shares of Late Mr. R Rangarajan has been transferred to his legal heir, Mrs. Sabitha Rangarajan on 31 August 2023 on receipt of succession certificate.

(#) As per 'Promoter' defined under Section 2 (69) of the Act

10 Instruments entirely equity in nature
Preference shares
Unsecured
0.01% Optionally Convertible Redeemable Preference Shares
(Refer note 9 (e) and 21)

11 Other equity
Share application money pending allotment
Balance at the beginning
Addition for the vear [refer note 9(e) and 211
Balance at the end of the year
Deemed capital contribution
Balance at the beginning
Additions during the year
Balance at the end of the year
Retained earnings
Balance at the beginning
Add: Profit / (Loss) for the year
Balance at the end of the year

Nature and purpose of reserves
Retained earnings

Retained earnings represents the profits/losses that the Company has earned / incurred till date including gain / (loss)

adjusted for distributions to owners, transfer to other reserves, etc.
Deemed capital contribution

31 March 2024

As at As at
31 March 2023

22.210.83 22.210.83
22,210.83 22.210.83
. 4,800.00

z {4.800.00)
1,083.37 1,083.37
1,083.37 1,083.37

(1.278.36) (1.203.87)
61.36 (74.49)
(1,217.00) (1,278.36)

(133.63) (194.99)

on fair value of defined benefits plans as

Deemed capital contribution represent the amount indirectly contributed by the shareholders of the Company, by way of waiver of any expense.

12 Other financial liabilities

Current
Payable to related parties (Refer note 21)
Other payables
13 Other liabilities
Current
Others
Statutory dues

14 Provisions
(a) Non-Current
Provisions for Employee Benefits:
Gratuity (%)
(b) Current
Gratuity (*)
Compensated absences (7)

(%) For details of employee benefits (Refer note 22)

652.63 295.32
12.61 45.54
665.24 340.86
4.53 7.52
4.53 7.52
2.86 -
2.86 -
0.01 -
1.41 -
1.42 -
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15 Other income

Interest income:

- from bank deposits

- on income tax refund

Other non operating income

Net gain on sale of mutual funds

Fair value gain from mutual fund investment
Manaaement consultancy fees (Refer note 21)

16 Employee benefits expense
Salaries, wages and bonus (Refer note 21)
Contribution to providend and other funds (Refer note 21)

17 Finance cost
Interest on income tax

18 Other expenses
Leaal and professional fees
Rent (Refer note 21)
Rates and taxes
Deputation charges (Refer note 21)
Payment to auditors (Refer note below)
Directors sitting fees (Refer note 21)
Office expenses
Miscellaneous expenses

Note:

Auditor's remuneration (on accrual basis, excluding GST)
As auditor:

Limited reviews / audit

Other services

Reimbursement of expenses

19 Tax expense

(a) Income tax in the statement of profit and loss:
Current tax including tax pertaining to prior years

(b) Reconciliation of income tax expense and the accounting profit for the year:
Loss before tax
Enacted tax rates (%)

Income tax expense calculated at corporate tax rate

Unrecorded deferred taxes

Current tax expense pertaining to earlier years

Total income tax expense as per statement of profit and loss

Year ended
31 March 2024

Year ended
31 March 2023

117.10 80.99
0.87 -
1.01 1.30

13.54 8.23
307.77 353.60
440.29 444.12

99.17 64.14

2.29 1.36
61.46 65.50
= 0.47

2 0.47
4.70 6.59
2.39 219
0.56 80.31

301.97 350.63
5.82 6.78
1.85 3.90
0.02 -
0.34 1.81

317.45 452.21
5.50 5.50

- 1.00
0.32 0.28
5.82 6.78
0.02 0.06
0.02 0.06

61.38 (74.43)
26.00% 26.00%

15.96 (19.35)

(15.96) 19.35
0.02 0.06
0.02 0.06

In accordance with IndAS 12 "Income taxes”, In the absence of reasonable certainty for future taxable profits, the Company has recognised deferred tax
assets only to the extent of deferred tax liabilities. The Company has not recorded deferred tax asset on deductible temporary differences and carry
forward business losses amounting to  3.76 lakhs as at 31 March 2024 (31 March 2023: 20.25 lakhs). The above losses will expire over 7 years.

20 Earnings per equity share (EPS)
Net Profit/(loss) attributable to equity shareholders

Face value per share (in %)
Weighted average number of equity shares outstanding during the year

Weighted average number of equity shares autstanding during the year including
potential equity shares for diluted EPS

Earninas per share (in 3):
- Basic eamings per equity share
- Diluted earnings per equity share ]

Note:

61.36

10.00
2,50,000

5,88,116

24.54
10.43

(74.49)

10.00
2,50,000

588,116

(29.79)
(29.79)

Effect of convertible preference shares has not been considered in calculating diluted EPS for year ended March 23 as the Company has incurred a loss

and effect of such conversion is anti-dilutive.
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21 Related party disclosures
Information on related party transactions as required by Ind AS - 24 - Related Party Disclosures for the preiod ended 31 March 2024.
(a) List of related parties

i. Parties where control exists:
% of holding as on

Name Relationship Country of Incorporation 31 March 2024 31 March 2023
Subarnarekha Port Private Limited Subsidiary India 91.74% 91.74%
ii. Name of the related parties and description of relation
Name Relationship
Tata Steel Limited Holding company
Subarnarekha Port Private Limited Subsidiary company
iii. Key Managerial personnel
Name Relationship
Prakash Singh Executive Director (till 30 April 2023)
Ramani Ramaswamy Executive Director
Upendra Nath Behera Independent Director
Purnendu Sekhar Mishra Independent Director (w.e.f 01 June 2023)
Peeyush Gupta Director
Dibyendu Dutta Director
Sundar Manjeri Adiseshan Director
Meena Lall Director
Avneesh Gupta Director (till 5th Feb 2024)
Sushanta Kumar Mishra Whole-time Director (w.e.f 10 May 2023)
Jyoti Prakash Chief Financial Officer
Tanmay Kumar Sahu Company Secretary
(b) Transactions with related parties
Year ended Year ended

Particulars

31 March 2024

31 March 2023

Investment in subsidiary company

Subarnarekha Port Private Limited - 4,800.00

Sitting fees

Santosh Kumar Mohapatra - 1.75

Sidhartha Pradhan - 1.20

Upendra Nath Behera 1.00 0.95

Purnendu Sekhar Mishra 0.65 -

Remuneration

Tanmay Kumar Szahu 61.46 65.50

Income from management consultancy fees

Subarnarekha Port Private Limited 307.77 353.60

Issue of preference shares

Tata Steel Limited - 4.800.00

Deputation charges

Tata Steel Limited 301.97 350.63

Asset Purchase

Tata Steel Limited - 0.37

Rent expense

Tata Steel Limited 2.39 2.19
(c) Balances of related parties:

As at As at

Particulars

31 March 2024

31 March 2023

Outstanding Preference Shares

Tata Steel Limited 22,210.83 22,210.83
Investment in equity shares
Subarnarekha Port Private Limited 19,868.92 19,868.92
Deputation charges payable
Tata Steel Limited 652.63 295.32
Management consultancy fees receivable

664.34 302.15

Subarnarekha Port Private Limited
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22 A. Defined benefit plan
The Company has gratuity as defined benefit retirement plans for its employees. The Company provides for gratuity for employees in India as per the Payment
of Gratuity Act, 1972. Employees who are in continuous service for a period of 5 years are eligible for gratuity at the rate of 15 days basic salary for each year
of service until the retirement age.
The following tables set out the funded status of gratuity plans and the amount recognized in Company's financial statements

The amounts recognized in the Balance Sheet are as follows:
Present value of the obligation as at the end of the year

Fair value of plan assets as at the end of the year

Net liability recognized in the Balance Sheet

Changes in the present value of defined benefit obligation
Defined benefit obligation as at beginning of the year

Current service cost

Past service cost

Interest cost

Actuarial losses/(gains) arising from

- change in financial assumptions

- experience variance (i.e. Actual experiences assumptions)
Benefits paid

Defined benefit obligation as at the end of the year

Non-current
Current

Assumptions used in the above valuations are as under:
Discount rate

Salary increase

Attrition rate

Weighted average duration of defined benefit obligation

Mortality table

Retirement age

Net gratuity cost for the reporting years comprises of following components.

Current service cost

Past service cost

Net interest cost on the net defined benefit liability

Components of defined benefit costs recognized in Statement of Profit and Loss

Other comprehensive income

Change in financial assumptions

Experience variance (i.e. actual experience vs assumptions)

Change in demographic assumptions

Components of defined benefit costs recognized in other comprehensive income

31 March 2024

31 March 2023

Gratuity

2.87

Gratuity

2.87

1.04
1.83

2.87

2.86
0.01

7.00%

8.00%

2.00%

9 years

Indian Assured
Lives Mortality
(2006-08) Ultimate
60 years

31 March 2024

NA
NA
NA
NA

NA

NA

31 March 2023

1.04
1.83

2.87

31 March 2024

31 March 2023

This space has been intentionally left blank
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22 Defined benefit plan (contd.)

5 Experience adjustments 31 March 2024 31 March 2023

Defined benefit obligation as at the end of the year 287 =
Experience adjustments on plan liabilities e
Experience adjustments on plan assets - -

Maturity profile of defined benefit obligation

Within the next 12 months 0.01 -
Between 1 and 5 years 0.29 -
From 5 years and onwards 0.60 -

B. Defined contribution plan
The Company makes contribution of statutery provident fund as per Employees' Provident Funds and Miscellaneous Provisions Act, 1952 The Company has

recognized the following amounts in the Statement of Profit and Loss under defined contribution plan whereby the Company is required to contribute a specified

percentage of the payroll costs to fund the benefits:
31 March 2024 31 March 2023
Emplovers' contribution to provident fund 2.29 1.36

2.29 1.36

C. Compensated absences
Liability towards compensated absences based on acturial valuation amounts to 2 1.41 lakhs (31 March 2023 Nil)

Assumptions used in accounting for compensated absences:

Discount rate 7.00% NA
Salary increase 8.00% NA
Attrition rate 2.00% NA
Weighted average duration 13 vears NA
Mortality table Indian Assured NA

Lives Mortality
. INNR NAY | Héimata
Retirement age 60 vears NA

D. Sensitivity analysis
Description of risk exposures
Valuations are performed on certain basic set of pre-determined assumptions which may vary over time. Thus, the Company is exposed to various risks in

providing the above benefit which are as follows:

Liguidity risk This is the risk that the Company is not able to meet the short term benefit payouts. This may arise due to
non availability of enough cash/cash equivalent to meet the liabilities or holding of illiquid assets not being
sold in time.

Salary escalation risk The present value of the above benefit plan is calculated with the assumption of salary increase rate of

plan participants in future. Deviation in the rate of increase in salary in future for plan participants from the
rate of increase in salary used to determine the present value of obligation will have a bearing on the plan's

liability.
Demographic risk The company has used certain mortality and attrition assumptions in valuation of the liability. The

Company is exposed to the risk of actual experience turning out to be worse compared to the assumption.
Regulatory risk: Gratuity benefit is paid in accordance with the requirements of the Payment of Gratuity Act, 1972 (as

amended from time to time). There is a risk of change in regulations requiring higher gratuity payouts (for
example, increase in the maximum liability on gratuity of  20.00 lakhs).

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate, expected salary increase and mortality. The sensitivity
analysis below have been determined based on reasonably possible changes of the assumptions occurring at the end of the reporting period, while holding all
other assumotions constant. The results of sensitivitv analvsis is aiven below:

Gratuity

Decrease Increase Decrease Increase
Discount rate (+ /- 1.0%) 0.23 0.26 NA NA
Salary growth rate (- / + 1.0%) 0.23 0.25 NA NA

Sensitivity analysis presented above may not be representative of the actual change in the defined benefit cbligation as it is unlikely that the change in
assumptions would oceur in isolation of one another as some of the assumptions may be correlated.
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23 Contingent liabilities and commitments
The Company does not have any amount of capital contracts pending to be executed and no contin

24 Segment reporting:

Based on the "management g
single segment

g part of the standalone fi
akhs, unless otherwise stated)

pproach" as defined in Ind AS 108, th
viz. “construction, operating and maintenance of po
under Ind AS 108 on Segment Reporting are not relevant to the Company.

25. Financial instruments — Fair values and risk management

a) Financial instruments — by category and fair values hierarchy

The following table shows the carrving amounts and fair val

(iy Amount as at 31 March 2024

Particulars Carrying value Fair value hierarchy
FVTPL FvOCI Amortised Total Level 1 Level 2 Level 3
cost

Financial assets
Current
(i) Investments (%) 199.06 - - 199.06 199.06 - -
(ii) Cash and cash equivalents - - 1,932.93 1,932.93 - - -
(iii) Other financial assets - - 685.52 685.52 - = -
Total 199.06 - 2,618.45 2,817.51 199.06 - -
Financial liabilities

(i) Other financial liabilities - - 665.24 665.24 - - o
Total - - 665.24 665.24 - - -

(i} _Amount as at 31 March 2023
Particulars Carrying value Fair value hierarchy
FVTPL Fvoci Amortised Total Level 1 Level 2 Level 3
cost

Financial assets
Current
(i) Investments (*) 229.51 - - 229.51 229.51 - -
(ii) Cash and cash equivalents - - 1,837.81 1,937.81 - - -
(iii) Other financial assets - - 316.02 316.02 - = -
Total 229.51 - 2,253.83 2,483.34 229.51 - -
Financial liabilities
Current

(i) Other financial liabilities - - 340.86 340.86 - - -
Total - - 340.86 340.86 - - -

ue of financial assets and financial i

nancial statements for the year ended 31 March 2024

e Chief Operating Decision Maker (CODM)
rt services". Accordingly, disclosures relatin

gent liabilities as at Balance Sheet date.

evaluates the Company's performance in a
g to business and geographical segments

abilities. including their levels in the fair value hierarchy.

(") Investment in equity shares of subsidiary is measured as per Ind AS 27, ‘separate financial statements’ and have been excluded above.

(i) Financial assets and financial liabilities measured at fair value in the statement of financial position are grouped into three Levels of a fair value hierarchy.
The three Levels are defined based on the observability of significant inputs to the measurement, as follows:

quoted prices (unadjusted) in active markets for financial instruments.
Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly aor indirectly
Level 3: unobservable inputs for the asset or liability.

(i) The management assessed that the fair value of cash and cash equivalents, other financial assets and other financial liabilities approximate the carrying
amount largely due to short-term maturity of these instruments.

(iii) Investments in mutual funds are mandatorily classified as fair value through profit and loss. The fair values of mutual funds are measured with reference to

the fair value of the underlying assets
(iv) There have been no transfers between Level 1, Level 2 and Level 3 for the years ended 31 March 2023 and 31 March 2024,

Level 1:
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26 Financial ratios

L

amortisation, interest and
tax

[Earnings = Profit after
tax + Tax expense +
Depreciation and
amortisation expense +
Finance costs (excluding
interest on lease

liabilities)

Debt)

Ratio Measurement Numerator Denominator As at As at Variance| Remarks

unit {21 March 2022 |

Ratio Ratio (%)

|Current ratio Tim Current assets Current liabilities 4.30 7.16 -40% | Note (a) below
Return on equity Percentage Profit after tax Average of total 0.28% -0.34%) 182.40%|Note (b) below
ratio equity
Return on capital Percentage Earnings before Capital employed 0.28% -0.34%| 182.75%|Note (b) below
employed depreciation and (Net worth + Total

Note (a)

The Company has had an increase in short term

Note (b)

The Company has had a reduction in the other exp

Note (c)

Below mentioned ratios are not applicabl

a) Debt-equity ratio

b) Debt service coverage ratio

c) Inventory turnover ratio

d) Trade receivables turnover ratio
e) Trade payables turnover ratio

f) Net capital turnover ratio

g) Net profit ratio

h) Return on investment

payable to related party in the current year

(This space has been intentionally left blank)

enses in the current period resulting in favourable ratios

e to the company and hence detailed disclosure of the same has not been done.
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27

(a)

(b)

(e)

Financial risk management

Company's business activities are exposed to a variety of financial risks like credit risk, market risks and liquidity risk. Company's senior management
is responsible for establishing and monitoring the risk management framework within its overal| risk management objectives and strategies approved
by the Board of Directors. Such risk management strategies and objectives are established fo identify and analyze potential risks faced by the
Company, set and monitor appropriate risk limits and controls, periodically review the changes in market conditions and assess risk management
performance. Any change in Company's risk management objectives and policies need approval of it's Board of Directors.

Risk Exposure arising from Measurement

Credit risk Cash and cash equivalents, investment carried at Ageing analysis and recoverability assessment
amortised cost and other financial assets

Liquidity risk Other financial liabilities Rolling cash flow forecasts

Market risk — Price risk Investments in mutual funds Sensitivity analysis

Credit risk

Credit risk refers to risk that a counterparty will default on its cantractual obligations resulting in financial loss to the Company. Credit risk arises
primarily from financial assets such as Cash and cash equivalents, investment carried at amortised cost and other financial assets

A default on a financial asset is when the counterparty fails to make contractual payments when they fall due. This definition of default is determined by
considering the business environment in which entity operates and other macro-economic factors.

The Company considers the probability of default upon initial recognition of asset and whether there has been a significant increase in credit risk on an
on-going basis throughout each reporting pericd. In general, it is presumed that credit risk has significantly increased since initial recognition if the
payments are more than 30 days past due.

The Company assesses and manages credit risk of financial assets based on assumptions, inputs and factors specific to the class of financial assets.
Based on Company's assessment, the financial assets carry low credit risk considering bank balances and deposits are held with only high rated banks
and majority of other security deposits are placed majorly with government agencies/public sector undertakings. Considering the same the Company
has not created any lifetime expected credit loss of financial assets.

Market risk:

Market risk is the risk that the fair value of the future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
is the risk arising from changes in market prices — such as interest rates, currency risk and other price risk. Financial instruments affected by market
risk includes deposits and investments in mutual funds,

The company's fixed deposits are carried at fixed rate. Therefore not subject to interest rate risk as defined in Ind AS 107, since neither the carrying
amount nor the future cash flows will fluctuate because of a change in market interest rates.

Price risk

The Company's exposure to price risk arises from investments held and classified as FVTPL.

Sensitivity

Profit or loss is sensitive to higher/lower prices of instruments on the Company's profit for the period

Particulars 31 March 2024 31 March 2023
Fair value increases by 5% - FVTPL 9.85 11.48
Fair value decreases by 5% - FVTPL (9.95) (11.48)
Liquidity risk:

The Company is exposed to liquidity risk related to its ability to fund its obligations as they become due. The Company monitors and manages its
liquidity risk to ensure access to sufficient funds to meet operational and financial requirements. In relation to the Company’s liquidity risk, the
Company's policy is to ensure, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due. under both normal and
stressed conditions as they fall due while minimizing finance costs, without incurring unacceptable losses or risking damage to the Company’s
reputation.

Maturities of financial liabilities

The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted, and include
contractual interest payments.

1 year to

S years and above Total
5 years

Contractual maturity of financial liabilities Upto 1 year

As at 31 March 2024
Non-derivatives
Other financial liabilities 665.24 - - 665.24

As at 31 March 2023
Non derivatives

Other financial liabilities 340.86 - - 340.86
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(d) Capital management
The Company's main objectives when managing capital are to:
- ensure sufficient liquidity is available (either through cash and cash equivalents or investments) to meet the needs of the business:
* ensure compliance with covenants related to its credit facilities; and
- minimize finance costs while taking into consideration current and future industry, market and economic risks and conditions.
- safeguard its ability to continue as a going concern

- to maintain an efficient mix of debt and equity funding thus achieving an optimal capital structure and cost of capital.
The Board of Directors has the primary responsibility to maintain a strong capital base and reduce the cost of capital to sustain future development of

the business.

For the purpose of Company's capital management, capital includes issued capital and all other equity reserves. The Company manages its capital
structure in light of changes in the economic and regulatory environment.

The Company manages its capital on the basis of debt to equity ratio which is debt (total barrowings) divided by total equity.

Following table summarizes the capital structure of the Company.

Particulars As at As at

31 March 2024 31 March 2023
Borrowings s -
Total borrowings (A) - -
Total equity 22,102.20 22,040.84
Total equity (B) 22,102.20 22,040.84
Net debt to equity ratio (A)/(B) NA NA

(This space has been intentionally left blank)
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Other statutory information

The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benamj
property.

The Company does not have any transactions with struck off companies.

The Company does not have any charges or satisfaction which is yet to be registered with Registrar of Companies beyond the statutory period.

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

The Company has not advanced or provided loan to or invested funds in any entities including foreign entities (Intermediaries) or to any other persons,
with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ulitimate
Beneficiaries) or

(b) provide any guarantee, security or the like to aor on behalf of the Ultimate Beneficiaries.

The Company has not received any fund from any persons or entities, including foreign entities (funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax
Act, 1961.

The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

The Company has complied with the number of layers prescribed under the Companies Act, 2013.

The Company has not entered into any scheme of arrangement which has an accounting impact on the current or previous financial year.

The Ministry of Corporate Affairs (MCA) has prescribed a new requirement for companies under the proviso to Rule 3(1) of the Companies (Accounts)
Rules, 2014 inserted by the Companies (Accounts) Amendment Rules 2021 requiring companies, which uses accounting software for maintaining its
books of account, shall use only such accounting software which has a feature of recording audit trail of each and every transaction, creating an edit
leg of each change made in the books of account along with the date when such changes were made and ensuring that the audit trail cannot be
disabled.

enabling the same all the time consume storage space on the disk and can impact database performance significantly. The users of the Company do
not have any access to database |ds with DML (Data Manipulation Language) authority which can make direct data changes (create, change, delete) at

No adjusting or significant non-adjusting events have occurred between 31 March 2024 and the date of authorization of these standalone financial
statements,

Previous year figures have been regrouped / reclassified to conform to the current year's classification. The same are immaterial toAhese standalone
financial statements. /mi
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