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HSafe harbour statement

Statements in this presentation describing the Co mp a n gedfermance may be A f o r wlaakidg
st at e mavmhinghi®e meaning of applicable securities laws and regulations. Actual results may differ
materially from those directly or indirectly expressed, inferred or implied. Important factors that could
make a difference to the Co mp a nopérations include, among others, economic conditions affecting
demand/supply and price conditions in the domestic and overseas markets in which the Company
operates, changes in or due to the environment, Government regulations, laws, statutes, judicial

pronouncements and/or other incidental factors
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I Structural trends are reshaping global steel industry dynamics over time
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lBIndia steel remains a bright spot aided by the economic growth cycle

India steel demand forecast (in mn tons)
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Uptick in steel end use across segments

Source : Estimates, World Steel Association, ASU i Apparent Steel Use




