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INDEPENDENT AUDITOR'S Rf, PORT
TO THE MEMBERS OF
T M MINING COMPANY LIMITED
Report on the Financial Statements

We har.e audited lhe accompanf ing financial slalements of T M MINING COMPANY LIMITED
(-'the Companli'). $-hich comprise the Balance Sheet as at 3l't March.2016. the Slatemenl of Profil
and Loss and the Cash Flo\\'Slalement for the 1'ear then ended. and a summan of the significant
accounting policies and other explanaton informalion.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 ("the Act") wrth respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial perlormance and
cash flows of the Company in accordance with the accounting principles generally accepted
in lndia, including the Accounting Standards prescribed under section 133 of the Act, as

applicable.

This responslbrlrtv also includes maintenance oladequate accounting records in accordance xith the
prorisions ofthe Act for safeguarding the assels of the Companl hnd for prer,enting and detecting
frauds and other irregularities; selection and application of appropriate accounting policies:
making judgments and estimates that are reasonable and prudent: and design. implementation and
maintenance ol adequate internal financial controls. that \\'ere operating effectii'eh, lor ensuring the
accuracl and compleleness olthe accountrng records- relevanl to the preparation and presentation ol
the financial statements lhal give a true and lair \'ier,r' and are free from material misstatement.
n hether due 1o lraud or error.

Auditor's Responsibility

Our responsibilitl is to e\press an opinion on these financial slatements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and mallers *hich are required to be included in the audit repon under the provisions of the
Act and the Rules made thereunder and the Order under section 143 (l I ) ofthe Act.

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under Section 143(10) ofthe Act. Those Standards require that ue complv rvith ethical
requirements and plan and perform the audit to obta.rn reasonable assurance about *hether lhe
financial stalements are free lrom material misstatement.

An audit involves performing procedures to obtain audit evidence aboul the amounts and
the
disclosures in the financial stalements. The procedures selected depend on the auditor's
judgment. including the assessment ofthe risks olmatenal mrsstatemenl ollhe financial statements.
$hether due lo lraud or error. In making those risk assessmenls- the audilor considers inlernal
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Iinancral control rele\ant lo the Companr"s preparation of the financial statemenls that glle a true
and fair vies-in order to design audit procedures that are appropriate in the circumstances. An
audit also includes evaluating the approprialeness of the accounting policies used and the
reasonableness ofthe accounting estimates made bl the Companr,'s Directors. as n'ell as et,aluating
the olera.ll presentation ollhe financial statements.

We believe that the audrt evidence u,e have oblained is suffrcient and appropriate 10 provide a basis
lor our audit opinion on the financial stalements. '

Opinion

In our opinion and to the best ofour inlormation and according to the e\planations gi\.en lo us-
the aforesaid financial statements gite the inlormation required bl the Act in the manner so
required and gile a true and farr vierv in conformity lvith the accounling principles generallv accepted
in India. ol'the state olallarrs of the Companl,as at 31'1 Marclr- 2016. and its profit and lts cash flor.vs
lbr the vear ended on that date.

Report on Other kgal and Regulatory Requirements

L As required b1'Section 143 (3) of the Act. \\e report thar:

a) We have sought and obtained all the information and explanations which to the best of
our knouledge and belief n-ere necessary lor the purposes olour audit.

b) ln our opimon. proper books olaccount as required bv larr har,e been kept b1'the Companv
so far as it appears lrom our eraminalion olthose books.

c) The Balance Sheet. the Statement of Profit and Loss. and the Cash Florv Stalement dealt
sith bv this Repon are in agreement n ith the books of account.

d) In our opinion. the aforesaid financial slatements complr, uith the Accounting Standards
prescrrbed under section 133 ofthe Act. as applicable.

e) On the basis ol the rvritlen representations received from the directors as on 3l'1 March-
20l6takenon record b)'the Board ol Directors. none of the direclors is disqualified
as on 3l"t March. 2016 from being appointed as a director in terms of Section 164 (2) of the
Act

With respect lo lhe adequac]'ofthe internal financial controls o|er financial reporting ofthe
Companl and the operating elfecliveness of such controls, reler to our separate Reporl in
''Annexure A". Our report expresses an unmodified opinion on the adequacl'and operating
effectiveness olthe Companl's intemal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 1l of the Companies (Audit and Auditors) Rules. 2014. in our opinion and lo lhe
best ofour information and according to the e\planations gi|en to us:

i. The Companll'does nol have anl pending litigations u'hich rvould impact its
financial position:

ii. The Company did not have anl long-term contracts rncludrng derivative contracts
for uhich there rvere an) material foreseeable losses;

s)
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iii. There were no amounts which were required to be transfened to the Investor
Education and Protection Fund by the Company.

2. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the
Central Govemment in terms of Section 143(ll) of the Act, we give in "Annexure B" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For Ddoitte Ilaskins & Sells
Chafiered Accountants

(Firm's Regisiation No. 302009E)

'l|- Kolkat4 23 April, 2016

If-Trul
Abhijit Bandyopadhyay

Parbrer

(Membership No. 054785)

t_

L,



Deloltte
Hasklns &Sells

ANNEXURE 'A" TO THE INDEPENDENT AUDITOR'S REPORT

lRclerred to in paragraph t(1) undcr 'Repon on Othcr Legal and Regulatorv Requircnrents' of our report of
evcn datc)

Rcport on the Intcrnal Financial Controls Over Financial Reporting under Clause (i) of Sub-scction 3
of Scction l.l3 of thc Companics Act, 2013 flhc Acl")

Wc har,e auditcd thc intemal hnancial controls ovcr financial rcporti[g ol T M MINING COMPANY
LIMITED ("thc Companl") as of3l March 2016 in conjunction lith our audit ofthc standalonc financial
shtcnrcnts ofthc Companv for thc l car ended on that date.

Management's Rcsponsibility for Internal Financial Controls

Thc Cornpanr"s managerncnt is responsible for establishing and maintaining intcrnal financial controls based
on the internal control oYer financial reporting criteria established bI the Conrpanl considering lhc cssential
components of intcrnal control sta(cd in the Guidancc Notc on Audit of Internal Financial Controls oler
Financial Reponing issucd bv the Institute ofChartcrcd Accourtants of lndia. Thesc rcsponsibilitics includc
tltc dcsign. irnplcmcntation ard rnaintcnance of adequatc intenul financial controls that r\'ere opcratrng
cffectivell' for ensuring tlre orderlv and efficient conduct of its busincss. including adhercnce to conlpan] s

policics. the safcguarding of its asscts. thc prcrcntion and dctcction of flauds and cnors. the accuracl and
conrpletcness of thc accounting rccords. and thc timell' preparation of rcliable financial infonratron. as

rcquired under lhc Companics Act. 2013.

Auditor's Responsihility

Our rcsponsibilitl is to express an opinion on thc ConpanJrs internal financial controls over financial
reponing based on our audit. Wc conducted our audit in accordancc sith the Guidance Note on Audit ol
Intcnral Financial Controls O\,er Financial Reponing (thc "Guidancc Note") issued by the Institute of
Chartered Accourrtants oflndia and thc Standards on Auditing prcscribed under Section l-13(10) of thc
Conrpanics Act, 2013. to dre extent applicable to an audit of internal financial controls. Those Standards and
thc Guidance Notc rcquire that $,c comply rvith ethical requirements and plan and perform the audit to obtain
reasonablc assruancc about Nhethcr adequate intcrnal financial connols over financial rcponing r\as
establishcd and maintaincd and ifsuclr controls operatcd cffectivell in all material respccts.

Our audit involvcs performing proccdures to obtain audit evidencc about thc adequacl' ofthe intcrnal financial
controls systenl ovcr financial reponing and thcir operating cffcctivcncss. Our audit of internal financial
controls over firralcial reporting included obtaining an understanding of intemal linalcial controls over
linancial reporting. assessing dre risk that a malerial \cakness exists. aud testing and c\ aluating thc design
and operating effecti\encss of inlernal cortrol based on tlrc assessed risk. The procedurcs selected depcnd on
the auditor's judgen)crt. including thc assessment of the risks of material misstatcnrcnt of thc llnancial
statcmcnts. $hcthcr duc to fiaud or cnor.

Wc bclieve that thc audit eridcncc re havc obtaincd is suJficicnt and appropriate 10 proYide a basis for our
audit opinion on the Compan\''s intcrnal hnancial controls slstern ol cr hnancial reponing.

Mcaning of Internal Financial Controls Oyer Financial Reporting

A contpanl's intcrnal financial control over financial reporting is a process dcsigncd to provide reasonable
assurance regarding the rcliabilitv of financial reponing ald the prcparation offinancial statcmcnts for cxtemal
purposcs in accordancc rvith generallv accepted accounting principlcs. A companl's intcmal financial control
olcr financial rcporting includes thosc policics and procedures that (l) pertain to the maintenance ofrecords
that. in reasonablc dctail- accuratcll and fairl]' reflcct the tnnsactions and dispositions of the asscts of tbc
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compan), (2) pror'ide reasonable assurance that transactions are recorded as nccessary to permit preparation
of financial statements in accordance *ith generally accepted accounting principles, and that receipts and
craenditures of the company are being made onl-v in accordance nith authorisations of managemint and
directors ofthc companvi and (3) pror.ide reasonable assurarce regarding prevention or timell detection of
unauthorised acquisilion, use, or disposition of the compary-'s assets that could have a material effect on thc
financial statcments.

Inherent Limitations of Internal Financial Control's Over Financial Reporting

Bccause of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper rnanagement override of controls. material misstatcments duc to error or
fraud mav occur and not bc detected. Also, prqcctions ofany evaluation ofthc internal financial controls over
financial reporting to future periods are subject to the risk tlut the intemal financial control over financial
reporting ma.v become inadequate because of changes in conditions, or that the degce ofcompliance with the
policics or procedures mav deteriorate.

Opinion

In our opinion. to the best ofour information and according to the e$lanafions gir,en to us, thc Company lus.
in all material respects, an adequate internal financial controls system ovcr hnancial rcponing ind such
intemal financial controls over financial reporting were operating effectivcl_v as at 31 March 2016. based on
the internal conbol over financial reporting criteria established bv thc Company considering the essential
components of internal control stated in the Guidance Note on Audit of Intemal Financial Controls Over
Financial Rcporting issued by the Insdtute of Chartered Accountarts of India.

, For Dcloitte Haskins & Sells
Chartered Accountants

(Firm's Registration No.302009E)

I\,-.--,i-,.r
Abhijit Bandyobadh!,a)'

Partner
(Mernbership No. 054785)

Kolkah. 23 April, 2016
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT

(Rcferred to in paragraph 2 under 'Report on Other Legll and Regulaton Requircmcnts' section ofour rcport of
evcn date)

(i) The Companv does not have anr'fixed asscts and hencc reporting under clausc (i) ofthe CARO 2016 is
not applicablc.

(ii) The Companv does not havc anv inventon'and hence rcporting under clausc (ii) ofthe CARO 2016 is
not applicablc.

(iii) The Companr,has not granted anv loans- secured or unsccured- to companies. firms- Limited Liabilitl'
Partnerships or other parties covercd in the registcr maintaincd under scction I {19 ofthe Companies Act,
2013.

The Companv has not granted anv loans. madc investments or provide guarantecs and hencc reporting
under clausc (iv) ofthc CARO 2016 is not applicablc.

According to thc information and explanations given to us. the Companl' has not accepted an,y deposit
during thc vcar, nor havc any unclaimed deposits in respect of Section 73 to 76 of thc Companics Act,
2013. Hcnce rcporting under clause (v) ofCARO 2016 is not applicablc to the Compan\'.

The maintcnance ofcost records has not been spccificd bl thc Cbntral Govcmmcnt under section 148(l )
of tlre Companics Act. 2013.

According to thc information and erplanations given to us- in respcct of statutory dues:

(a) The Companv has gcneralll'been rcgular in depositing undisputed statutory dues. including
Provident Fund- Emplotees' Statc Insurance- Incomc-ta\. Sales Tax. Scrvice Tas. Customs
Dutv. Excise Dutl- Value Added Tax. cess and othcr material statutorJ dues applicablc ro rt to
thc appropriate authorities.

(b) There scre no undisputed amounts palable in respcct of Providcnt Fund- Emplolees' State
Insurance- Incomc-tax. Salcs Ta:<. Service Tar, Customs Dutv- Excisc Dury'. Valuc Added Tal
ccss and othcr material statuton dues in arrcars as at March 31. 2016 for a period of more than
six months from thc date the-v becamc pavable.

(c) Thcrc are no ducs of Incomc-tax. Sales Tax. Service Tax- Customs Dutr'- Ercise Duty and Value
Addcd Tar as on March 3 l - 2016 on account of disputcs.

(viii) The Companv has not taken anv loans or borrowings from financial institutions. banks and govcrnment
or has not issucd anv debentures. Hence reporting under clausc (viii) ofCARO 2016 is not applicable to
the Companr'.

(iv)

(v)

(vi)

(vii)

la
ol

691;
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(ix) The Company has not raised moneys by way ol initial public offer or further public offer
(including debt instruments) or term loans and hence reporting under clause (ix) ofthe CARO
201 6 Order is not applicable.

(x) To thc best ofour knorvledgc and according to the information and cxplanations given to us. no fraud br.
thc Companl'and no fiaud on the Companl byjts officers or employees has been noticed or reported
during the year.

(xi) In our opinion and according to thc information and explanations given to us, the Company don't havc
anv managing director/ rvhole time director. hence reporting under clause (xi) ofthe CARO 2016
Order is not applicable.

(xii) The Companl- is not a Nidhi Companl and hencc reporting under clause (xii) of the CARO 2016 Order
is not applicablc

(xiii) In our opinion and according to the information and erplanations given to us the Company is in
compliance with Section 188 and 177 of the Companies Act, 2013, where applicable, for all
transactions with the related parties and the details of related party transactions have been disclosed
in the financial statements etc. as required by the applicable accounting standards.

(xiv) During thc vear the Companv has not madc any preferential allolment or privatc placemcnt ofshares or
full1 or partll, convertible debcntures and hence reporting undcr clause (xiv) ;f CARO 2016 is not
applicablc to the Company'.

(*v) In our opinion and according to the information and erplanations given to us- during thc r.ear the
Companv has not entered into any non-cash transactions with ns directors or persons connected with
him and hence provisions ofsection 192 ofthe companies Act, 2013 are not applicable.

(t-vi) The Companv is not requircd to be registered undcr section 45-I ofthc Reserve Bank of lndia Act. 1934.

For Deloitte Haskins & Sells
Chartered Accountants

(Registration No. 302009E)

t4.-+"1
Abhijit Bandyo$adhyay

Partner
(Mcmbcrship No. 054785)

Kolkata, April 23. 201 6



T M Mining Company Limit€d

Balance Sheei a6 at 31 March 2016

Nole
As at

31.03.2016

Rupees

A. at
31.03.20t5

(r)

(r)
EQUIW AND LI,ABILITIES

Shsroholdels funds

(a) SharB C€pital

(b) Reserves and surplus

3 2,200,000

(2,443,7481

2,200,000

(2,15',1,428\

(2) Currentllabllitles

(a) Trade pallables

fi) outstanding du6s of micao enterprises
" and small ent6rpri6es

outstanding dues of credilors olhor
(ii) ttlan micro enterprisos and small

entenrrises
(b) Olher cuft€nt liabilitos

(243,7481

329,173

329,173

14,270

44,572

'171,$N

171,094

4,500

343,,143 175,594

TOTAL EQUITY AND LIABILITIES 99,695 224,'t66

0r) AssErs

(l) Non-Curr9nt Assets

(a) Long term and Advancos 38,811 38,811

(t) Culr?nt .$ets
(a) Cash and bank balances

38,811

60,884

38,81 1

185,354

60,884 't85,354

TOTAL ASSETIi 99,695 224,166

See accompanying notes iorming part of lhe financial ststement

ln lerms of our reporl attaclrsd.

For Deloitte Haskins & Sells.
Cha.tered Accountants

For and on behalfofthe Boa

DlEc{or - Ral€ev Slnghal

A. . -!. - 9 rr-"-. -:_ ->
\

Dlrec{or - Assl! Flaviano Sequolra

oau: J3,J Apdt, A.0l(

AbhtJlt BandtDpsd

#\*.:/ ctranered \U)ol 
^;countanls, 

O(%\_-/t
\ *-/

o",", Ab 
f 
ot] lu .



T M ltllning Company Llmlted

Stabm€nt of Prolit and LGs for th€ yoar end€d 3l arch 2016

Noie

For the y6ar
ended

31.03.2016

Rupeeg

For the yeal
ended

31.0320t5
I Revonue

(a) Oiher lncome 7,7fi

ll Total R.wnue

III EXPENSES

(a) Oth€r e,9cns6E

(b) Financs Cost

7,7W

10

11

29,232O 472,W8

.760

Total E qens6 (lll) 292,320

lv Lo€. b.ioF tax 0l - ll0

Tax E)eense

(a) Cur€nt tax

(292,3201 (465,e08)

Total t.I elp.n$ M
Vl Loss tot lfte yorr W - V) l2s2,32Ol (46s,908)

l

;

l

1

'

L\-

I
I
I

L-

\.:

I
J

I

It-
I

i

I

I

I

t-

I
I

I

I
L_

I
L

It-

Vll Eamlngt por.qulv sh!]!:
(1) Baslc and dlluted (Face Vdue of Rs. 10 edr)

See accompanyng notes fiorming pa of lhc finandal gtatemont

ln tems of our report attaded.
For tt€l,ottto HalHns e Sdls.
Cha ered Accountants

XL"--+.",
O*rn"arO*-OL

12 6.33) (1.es)

l\ ' & 'pr.----'---o-\
Dlrrcb. - Asd3 FLvlano
Soguolra

dF\-
EL:rffi*J3$\-/t

Datat 23'e Ayal, a.ote
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T M Mining Company Limited

Cash Flow Statement lor the year onded 31 lrarch, 2016

For the year
endGd

3t-03-2016

Rupees

For the year
ended

31.03.2015

L

t
t
I

L

[ ,.-

(A) Cash Flow ftom Oporaung ActMtles :

Loss beforg lax

Adjustuents for

lntelesl lncomo

Op€rating loes befor€ vrorking capitial ctrangps

Changes in r,lrorking capital :

Adjusbnent for increass(dedsase) in operating assets

Long Term Advances

Adjustmont ior increase(decrease) in operating liabilities

Trade payables

Olher cunent liabllities

llel casb uaed in op€ratlng ac-tivitiea

(2s2,3201 (465,908)

(7,750)

(292,320) (473,658)

(22,001)

167,579

271

(77,795)

(3,756)

'L (124,47O1 6n,21O\

L

(B) Cash Flow from lnwstlng actlyitiesi

lhleresl lnc.om6

Not cash ftom inve3tlng actMtlos

7,750

(c) Cash Flow from Financlng Actlvllioa :

lssue of Equity Shares

Net Caah fiom Flnanclng Actlvftlea

700,000

700,000

7,7ffi

Net lnclgase(decl€ase) in cash .nd ca3h equlv?lonis

Cash and c.sh equivalonts as at lrl Allrll I

Caah and caah equivalonls as at 3lst Xar r

(121,4701

185,354

60,884

130.540

54,814

185,354

Notes:

'1. lncludes cash on hand and balance in olnent accounts with banks

2. Figures in brackets represent outiolr'/s

ln teams of our report atlach€d.

For Dololtte Hasllns t Solls.

For and on

Dirsc{or -
Sequelra

Assls Flavlano

#\)
'!/ o'ane,eO \ gr)
9\rccou'tantsl tv?

l\s
/'u /] oae: A3'A kpnL,AorC
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T M Mining Company Limited

Notes to the financial statements

'1. Corporate lnformation
TM Mining Company Lirnited ('the Cornpan/) a 74 : 26 joint venture b€tryeen Tata Steel Limited and MMTC Limited, engagod in
exploration, search, pmspecting, dsvelopmbnt, €xtraction, exploitation of the mineial blocks/deposits.

2. Summary of Signiticant Aocounting Policies

2.01 Ba3b ol Prcpar.don

The financial statornents of ths Cornpany have b€€n prepaEd in accordanc€ with the Generally Acc€pted Accounting Principles
in lndia (lndian GAAP) to comply with th€ Accountiig Standa.ds sp€cified under Section 133 of the Compani€s AcL 2013, read
with Rul€ 7 of th€ Companios (Accounts) Rules, 2014 and th€ relevant provisions ot the Companies Act, 2013 ('0l€ 2013 Acf) /
Companies Act, 1956 ('the 1956 Acf), as applicablo. The financial statgments have b€gn prepared on accrual basb under th€
historical cost convention,

2.02 Uie of eadmde3
The prsparation of th€ financral statements in conformity with Gen€rally Accepted Accounting Principles in lndia which requires
th€ Manag€mont to make estimates €nd assumptions consider€d in the rBport€d amounts of assets and liabilities (including
contingent liabililies) ard th€ r€pori€d income and expens€s during ths )iear. The Managern€nt beli€ves that the estimat€s used
in F€paretion of the finandal stalem€ots er€ prudent and reasomble. Future results could differ due to these eslimates and ihe
differsnc€s bet$/e€n th€ actual rcsults and th€ eslimat€s are r€cognised in th€ p€riods in which the r€sults ars kno\n /
materialise.

2.03 P.olimlEry Expons.!
All expensos relatgd to incoeoration of Company ar8 recognised as exp€ns€s in lhe statem€nt ol ploft and loss.

2.(X RalrenueRecognldon

l) lntergst hcomo
lnterest inmme is r€cognb€d on a dm€ poportion basis taking into account the amount outstanding and lhe €te applicabl€-

2.05 E.minga Per Sha.g

The Cornpahy r€ports basic eamingF p6. shar€ ln sccordahc€ with Accolnting Standad (AS) 20- Eamings Por Shars. Basic
esmings por €quity share hav€ been computsd by dividing net profiUlo6s aft€r tax attributable to equity shar€ holders by the
weighted average numbe.s ol oquity sharos outstarding during tho ,ear. Since the Crmpany is a 'Small and Medium Sized
Company' disclosurc of Diluted €amings during tho,,ear is not applicable-

2.06 Caah Flow Stetem€nt

Cash fows aro roported uslng tl€ irdirbct meftod, wh€reby pmfiV(loss) befo€ extraordinary items and tax is adjustod for the
ofiects of trans€ctions of norEsh llalulg and any defurrels or accruals of past or fiJtur€ cash receipts or payrFnts- The cash
iows liom operating, investing and fnancing actjvities of the Company are segregated bas€d on th€ available idormation.

Caeh and Cash Equlval€nlt

Cash comprises of balances in cunsnt acoounts with banks

P.ovblon, Coidngont Li.bllftlo3 and Coadngant A.selt
l) Provlalorrs

Provisions a.e r€cogniz€d tor liabilidss that can b€ m€asured only by using a gubstantial d€gree of estimation, if:

a. Tho company has a preseflt oblig€tion as a .esuh of a past €venl,

b. A probable oumow ot rcsourc€s i3 exp€cted to s€ttle th€ obligation and

c. The emount of the obligaton can b€ r€liably estimated.

ii) Condngent U.Hltder and A.r€t
Conting€nt liabilitios are not recognis€d but dbclosed in the case of a present obligation arising frDm a past event, wil€n h is
probable that an ou$(r,v of rqsourc€s will b€ r€quired to settl€ the obligaton. Conlingent Ass€ts ar6 n€ith€r Gcognis,€d nor
disclosed

r-@

e(



T M Mining Company Limited

Notes to the financial statements

3. Share Capital

Ardhodsed:
'I,000,000 Equity Shares of Rs. l0 each
(31 .6.m1 X 1 ,00O,0OO Equity Shares of Rs. 10 each)

As at
31_03.2016

Rupees

10,000,000

3l.03.2015

Rupees

't0,000,000

lssued :

220,000 Equity Shar* of R!. l0 .ach

(31.03.2015: 220,000 Equity Shal€s ot Rs. 10 each)

Subcribed and Pald up:

2m,000 Equlty Sharee ol Rr. l0 oaci
(31.03.2015: 2m,M0 Equity Sia/€s otRs t0 oaclr)

Reconcllladon of Numbcr of Shares
For the year ended

31.03.2016

10,000,000
-__r_q!99!!9_

2,200,ooo 2,200,000

2,200,000 2,200,000

2,200,000 2,200,000

2,200,000 2,200,000

For the year ended

31.03.2015

l,lo. of Shares Amount

220,000

No. of Shares

162,800

57,2nO

2,200,000

2,200,000

74%

26%

No. of Sharos

150,000

70,000

1,500,000

700,000

2,200,000

At the b€ginning of the )iear
lssued during th€ year

At the end of the year

Tata Steel Limited (Holding Company)

MIITC Limited

220,000 2m,000

Details of share3 hcld by shlroholde,r holdlng mo€ thrn 5% of ths aggrcgate shares in the Company
As at

31 03-2015 31.03.20'15

No. of Shares

162,800

57,200

740k

26V,

220,000 100% 220,000 100./o

Righb, prefeEnces and roslric{ionr alLched to sharrs

Equiv Shares:

The company has on€ c{ass of equity shar€s having a par value of F.s.'10 per sharc. Each shareholder is eligibl€ for one vote psr share
held. The dividend propcsed by the Soard of Dir€cto.s is subject to the approval of the shareholders in the ensuing Annual General
Meeting, except in case ol intorim divid€nd- ln th€ ev€nt of liquidation, th€ equity sharetFlders ar€ eligible to tsceive the remaining
assets ot the Company alter distribution ot all prBfurential amounts, in proportion to their sha€holdlng.

4. Reserves and Surplus

Delicit in Stat ment of Prgfit and Loss

Balanr

Loss for the y€ar

Balance at the end ot the year

As at

3.t.03.2016

Rupees

(2,1s1,428)

12s2,32O't

As €t

31.03.2015

Rupeqs

(1,685,520)

(465,908)

(2,413,7181 (2,151,128)
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T M Mining Company Limited

ilotes to the financial statemenls

Trade Payable

i). CEditors for supplies / seMces

Other Cu'rent Liabilitios

i). Statutory Dues

a). Tax d€ducH at source

7. Loans and Advances

(unsecured,Considered qmd )

i) Advances with Public bodies

As at
3'l-03_2016

Rupees

As at
31.03.2016

Rupees

329,173

As at
31.03.2015

Rupees

171,094

6.

325,,173 171,O9A.

4,500't1,270

11,270 4,500

As at
31.03.2015

Rupe6s

Long term Short term

38,811

Long term

3a,811

Sho.t telm

38,811 34,811

8. Cash and Bank Balancog

i). Balahces with banks

a). Balanc€ with sch€duled b€nks

(:) ln Cunent Account

As at As at
31.03.2015 31.03_2015

RuDees Ruoees

60,884 185,354

50,884 185,354

For the lrear Forthe year
ended ended

31,03.2016 31.03.2015

RuDees RuD€€s

7,750

9. Other lncome

lntersst Receiv€d fiom Fixed D€posit

l0 Other Expenses

i). Raiqg and tax€s

ii). Professional and Consultation Fe€s

iii). Printing and Stationery

iv). Dtr€ctot-s Sitting Fees

v). Auditors, Remun€ralion

tudit F€e

vi)- Oth€r eponsss

ll, Finance Cost

i). tnierast for delay in payrn€nt ofdues

____ll!9_

18,800

2.,046

6,015

128,000

56,180

4 t,857

6,850

225,220

57,25O

3,000

292,320 472,89A

/-.'r
.at -;k

qP\
\ola
;)

760



T M Mining Company Limited

Noles to the financial statements

12. Earnings per Share

LGss sfror Tar (R!po€s.)

Loss atbibutable to Odinary Shar€holders (Rupees.)

W€ighted av€ra€@ no.of frinary sharcs for Bssic and
Diluted EPS (Nos)

(A)

(B)

1292,3201

1292,3201

220,000

(429,352)

(,129,352)

22o,O00

Nominal Value per Equity Shatg (Rupees.)

Eamings Per ordinary Share ior the !€ar Basic and oitut€d 
c=(A/B)(Rupe€s.)

10 10

(1.33) (1.s5)

13. Since the Company is not having any €mplo!'€€s during th€ y€ar, recognitiofl, m€esur€mGnt end disclosur€ principles as laid down in
the Accounling Standard 15 - Emplol/e6 ben€fts are noi applicable.

'lil. The Company is ongaged in extraclioh, €xploitalion of the mineral blocks/deposits. Hen6€ Mining is the only reportable s€m6nt in
accordancs with Accountjng Stenderd 1 7 - S€grn€nt Repoiing

15. Eased on and to th€ extsnt ot iniormalion obtain€d tiom $ppliers lggarding lh€ir sblus as Micro, Small or Medium entoDrises undor
Micro, Smell and Msdaum Enterprises Development Act, 2006, th€rg a.o no amounb due to th€m as at th€ 6nd of ths year.

16. Releted Party Dlsclosu.e

Relatod party,€lr$onahlpi

Name ot the related party Reladonship

Tata Steel Limited Promoter Company holding 74% shares.

MMTC Limited Promoter Company holding 26yo shar€s.

17-

t8.

Related party lr_ansactiorls:

Name ot tle
related
party

Tata Steel
Umit€d

ilaturc of lransacfons
As al

31.03.2016
31.03.2015

For lhe year
ended

31.03.2016

For lhe year

ended
31.03.2015

Equity received 518,000

Patlables

MMTC
Limited

Directors sitting fees

Equig received 182,000

PayEbles

The Company has not started comrn€rGisl op€rations as on March 31, 2016.

Previous )€a/s figur€s havo b€en €grcup6d/r€classifed whsre
classif cation/disclosule-

n€c€ssary to consspond with th€ curent y€a/s

Dlr.ctor - Ralegv Singh.l

Olrsc{or- Chsnakya Chaudhary

Plece: N€w Delhi

oerJ: e3f h 
ko16


