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Present structure of Non-Convertible Debentures of Tata Steel Limited
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Notes:

& Coupon rate on the Floating Rate Debentures is the sum of the prevailing Repo Rate fixed by the Reserve Bank of India on each Monthly Reset Date and
the applicable spread of 4.08% per annum, payable annually at the end of every year from the Date of Allotment.
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* Coupon Rate on the Floating Rate Debentures is the sum of the prevailing Repo Rate fixed by the Reserve Bank of India on each Monthly Reset Date
and the applicabie spread of 3.45% per annum, payabie annually at the end of every year from the Date of Allotment.

** Coupon rate on the Floating Rate Debentures is the sum of the prevailing Repo Rate fixed by the Reserve Bank of India on each Monthly Reset Date and
the applicabie Spread of 3.30% per annum, payabie annually at the end of every year from the Date of Allotment.

Expected structure of Non-Convertibie Debentures of Tata Steel Limited

We hereby confirm that the Company will not issue/allot debentures to the Transferor Company. Hence, the expected structure of Non-Convertibie
Debentures remains the same as provided above.

Tata Steel Limited
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Parvatheesam Kanchinadham
Company Secretary &
Chief Legal Officer (Corporate & Compliance)
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