TATA

Standalone Statement of Profit and Loss for the quarter/ nine months ended on 31st December 2021

% Crore
— Quucta sadod | Quarernted | Quntronnd | LS | NZT | ST
o e o 31.12.2021 31.12.2020 31.03.2021
Audited Audited Audited Audited Audited Audited
1 Revenue from operations
a)  Gross sales / income from operations 31,623.44 32,382.02 22,870.13 91,435.90 55,877.54 82,828.16
b)  Other operating revenues 340.81 304.60 320.18 904.52 899.95 1,304.76
Total revenue from operations [ 1(a) + 1(b) ] 31,964.25 32,686.62 23,190.31 92,340.42 56,777.49 84,132.92
2 Other income 279.94 382.12 170.40 945.86 532.29 755.11
3 Totalincome [1+2] 32,244.19 33,068.74 23,360.71 93,286.28 5§7,309.78 84,888.03
4 Expenses
a)  Cost of materials consumed 9,967.84 7.623.65 5,682.05 23,818.68 15,032.62 20,757.04
b)  Purchases of stock-in-trade 1.062.04 1.128.55 569.37 2.880.62 1.007.72 1,688.84
& Eljlz:i:ei:s inventories of finished and semi-finished goods, stock-in-trade and work- (1.692.67) (627.52) 37772 (3.646.43) 237255 2.176.56
d)  Employee benefits expense 1,553.12 1,543.07 1,467.05 4.642.63 423941 5.741.94
e)  Finance costs 644.12 729.78 1,109.19 2.146.49 3,627.29 4,541.02
f)  Depreciation and amortisation expense 1,360.20 1,351.98 1.343.46 4,083.91 4,059.40 5.469.26
g)  Other expenses 8,905.88 9,588.83 6,799.60 25,749.32 18,691.21 26,644.83
Total expenses [ 4(a) to 4(g) ] 21,800.53 21,338.34 17,348.44 59,675.22 49,030.20 67,019.49
5 Profit / (Loss) before exceptional items & tax [3-4] 10,443.66 11,730.40 6,012.27 33,611.06 8,279.58 17,868.54
6 Exceptional items :
a)  Profit/ (loss) on sale of non-current investments - 11.05 2.90 343.68 2.90 1,084.85
b)  Provision for impairment of investments / doubtful advances (5.03) 6.91 - 1.88 - 149.74
c¢)  Employee separation compensation (175.91) (123.38) (228.84) (299.72) (210.86) (443.55)
d)  Restructuring and other provisions (0.03) (25.29) - (204.84) - -
e)  Gain/(loss) on non-current investments classified as fair value through profit and B ) A ) ; (@9.74)
loss (net)
Total exceptional items [ 6(a) to 6(e) ] (180.97) (130.71) (225.94) (159.00) (207.96) 741.30
7  Profit/ (Loss) before tax [5+6 ] 10,262.69 11,599.69 5,786.33 33,452.06 8,071.62 18,609.84
8 Tax Expense
a)  Current tax 2,643.75 3.285.78 29.74 8.767.06 (1,750.16) (1,329.78)
b)  Deferred tax (64.45) (394.35) 1,471.23 (486.72) 873.46 2.861.65
Total tax expense [ 8(a) + 8(b) ] 2.579.30 2.891.43 1.500.97 8.280.34 (876.70) 1.531.87
9 Net Profit / (Loss) for the period [7-8] 7,683.39 8,708.26 4,285.36 25,171.72 8,948.32 17,077.97
10 Other comprehensive income
A (i) Items that will not be reclassified to profit or loss 139.76 157.87 (14.77) 313.39 21.70 418.19
(ii) Income tax relating to items that will not be reclassified to profit or loss (5.18) (2.08) 29.52 4.29 45.05 (27.40)
B (i) Items that will be reclassified to profit or loss 25.42 9.63 2.93 39.46 (25.68) 27.56
(i) Income tax relating to items that will be reclassified to profit or loss (6.40) (2.42) (0.74) (9.93) 6.46 (6.94)
Total other comprehensive income 153.60 163.00 16.94 347.21 47.53 411.41
11  Total Comprehensive Income for the period [ 9 +10 ] 7,836.99 8,871.26 4,302.30 25,518.93 8,995.85 17,489.38
12 Paid-up equity share capital [Face value ¥ 10 per share] 1,222.33 1,203.46 1,146.13 1,222.33 1,146.13 1,198.78
13 Paid-up debt capital 13,648.17 17,387.26 13,567.60
14 Reserves excluding revaluation reserves 93.211.34
15 Hybrid perpetual securities - 2,275.00 775.00
16 Securities premium reserve 31,286.48 27,780.28 30,964.76
17 Earnings per equity share
Basic earnings per share (not annualised) - in Rupees
(after exceptional items) 62.88 71.30 36.38 206.19 75.58 145.00
Diluted earnings per share (not annualised) - in Rupees 62.85 7125 3638 206.00 75.57 144.99

(after exceptional items)

a) Paid up debt capital represents debentures

(
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TATA

Additional information pursuant to Regulation 52(4) and 54(3) of the Securities Exchange Board of India (Listing Obligations and disclosure Requirements) Regulation, 2015,
as amended as at and for the quarter/ nine months ended on 31st December, 2021:

Nine months =~ Nine months Financial year
ended on ended on ended on
31.12.2021 31.12.2020 31.03.2021

Quarter ended Quarter ended Quarter ended

Particulars on 31.12.2021 on 30.09.2021 on 31.12.2020

Net debt equity ratio
(Net debt / Average equity)

[Net debt: Non-current borrowings + Current borrowings + Non-current and current lease liabilities - Current investments - 0.27 0.32 0.39 027 0.39 0.32
Cash and cash equivalents - Other balances with banks (including non-current earmarked balances)]

[Equity: Equity share capital + Other equity + Hybrid perpetual securities]

Debt service coverage ratio
(EBIT / (Net finance charges + Interest income firom group companies + Scheduled principal repay of non-current

borrowings and lease obligati luding prepay during the period))

2 [EBIT : Profit before taxes +/(-) Exceptional items + Net finance charges] 16,06 1819 48 16.00

o
“
8}

3.60
[Net finance charges: Finance costs (excluding interest on current borrowings) - Interest income - Dividend income firom current
investments - Net gain/(loss) on sale of current investments]

Interest service coverage ratio
(EBIT / ( Net finance charges + Interest income from group companies))

w

[EBIT : Profit before taxes +/(-) Exceptional items + Net finance charges] 23.16 22.29 7.39 2145 3.75 5.81

[Net finance charges: Finance costs (excluding interest on current borrowings) - Interest income - Dividend income firom current
investments - Net gain/(loss) on sale of current investments]

Current ratio

(Total current assets / Current liabilities) 0.75 0.70 133 0.75 133 1.00

P

[Current liabilities: Total current

- Current maturities of non-current borrowings and lease obligations]

Long term debt to working capital ratio
((Non-current borrowings + Non-current lease liabilities + Current maturities of non-current borrowings and lease obligations) /
(Total current assets - Current liabilities)) * » 5.30 * 5.30 2.651.49

v

[Current liabilities: Total current liabilities - Current maturities of non-current borrowings and lease obligations]

Bad debts to account receivable ratio
(Bad debts / Average trade receivables)
Current liability ratio

(Total current liabilities / Total liabilities)

“

Total debts to total assets ratio
((Non-current borrowings + Current borrowings + Non-current and current lease liabilities) / Total assets)

Debtors turnover ratio (in days)
(4verage trade receivables / Turnover in days)

[Turnover: Revenue fiom operations]

Inventory turnover ratio (in days)

(4verage inventory / Sale of products in days)
Operating EBIDTA margin (%)

(EBIDTA / Turnover)

[EBIDTA: Profit before taxes +/(-) Exceptional items + Net finance charges + Depreciation and amortisation]

11 38.06 41.48 35.95 42.34 2751 32.50
[(Net finance charges: Finance costs - Interest income - Dividend income from current investments - Net gain/ (loss) on sale of
current investments)]

[Turnover: Revenue firom operations]
Net profit margin (%)
(Net profit after tax / Turnover)

12 24.04 26.64 18.48 27.26 15.76 20.30
[Turnover: Revenue firom operations]
13 Debenture redemption reserve (in X Crore) 2.046.00 2.046.00 2.046.00 2.046.00 2.046.00 2.046.00
14 |Net worth (i 2 Crorc) ) ) ” 11724417 10937971 8498200 11724417 8498200 9518512
(Equity share capital + Other equity + Hybrid perpetual securities)
Asset cover ratio
(Net assets available for unsecured lenders/ Total unsecured borrowings)
15 [Net assets available for unsecured lenders: Property plant & equipment (excluding intangible assets and prepaid expenses) + 5.32 4.54 3.64 532 3.64 5.15
Investments + Cash & bank balances + Other current/ Non-current assets excluding deferred tax assets - Total assets available
Jor secured lenders/ creditors on pari passu/ exclusive charge basis under the above heads - unsecured current/ non-current
liabilities - interest accrued/ payable on unsecured borrowings]
16 Outstanding redeemable preference shares (quantity and value) Not applicable

* Net working capital is negative
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Consolidated Statement of Profit and Loss for the quarter/ nine months ended on 31st December 2021

X Crore
Qe Qe ated Qe ot i gdn o
e o e 31.12.2021 31.12.2020 31.03.2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Revenue from operations
a)  Gross sales / income from operations 60.524.72 59.949.33 41.473.41 1.73.616.27 1,05.219.95 1,54,719.28
b)  Other operating revenues 258.39 437.80 461.80 1.019.40 1,229.08 1,758.12
Total revenue from operations [ 1(a) + 1(b) ] 60.,783.11 60,387.13 41,935.21 1.74.635.67 1.06,449.03 1.56.477.40
2 Other income 59.61 270.85 217.66 492.69 623.42 895.60
3 Totalincome [1+2] 60,842.72 60,657.98 42,152.87 1,75,128.36 1,07,072.45 1,57,373.00
4 Expenses
a)  Cost of materials consumed 20.546.54 17,762.12 12.243.98 54.342.74 32,365.26 45.292.49
b) Purchases of stock-in-trade 3.539.48 4.399.49 2.882.56 11.861.10 6.070.19 9.808.32
0 sgii‘?gfp?oi;fé‘::‘“ﬂes of finished and semi-finished goods, stock-in-trade and (3.96026)  (3.103.18) (841.85)  (1035530)  3.158.88 1.516.77
d) Employee benefits expense 5.683.44 5.861.85 5.463.54 17.207.86 14.517.64 19.908.81
e) Finance costs 1.532.49 1.019.77 1.786.01 4.363.69 5.740.44 7.606.71
f)  Depreciation and amortisation expense 2.244.09 2.288.85 2.341.53 6.857.48 6.841.23 9.233.64
g)  Other expenses 19.080.24 19.010.73 12,618.74 53.118.93 34,016.88 49.446.75
Total expenses [ 4(a) to 4(g) | 48,666.02 47,239.63 36,494.51 1,37,396.50 1,02,710.52 1,42,813.49
5 I;;‘C’f;t/iéﬁ:lsis[)eﬁfsf‘fttha['z ‘_’ff]“’ﬁ”(k’ss) Of jort ventmes & Associates, 1217670 1341835 565836 37.731.86 4361.93 14.559.51
6 Share of profit / (loss) of joint ventures & associates 182.28 185.26 88.38 489.81 176.93 327.34
7 Profit / (Loss) before exceptional items & tax [ 5+ 6 ] 12,358.98 13,603.61 5,746.74 38,221.67 4,538.86 14,886.85
Exceptional items :
a)  Profit / (loss) on sale of subsidiaries and non-current investments - 720.15 - 720.15 31.21 15.81
b)  Provision for impairment of investments / doubtful advances (5.03) - 70.49 (5.03) 70.49 70.23
¢)  Provision for impairment of non-current assets - (40.81) - (40.81) - (723.41)
d) Employee separation compensation (175.91) (123.38) (228.84) (299.72) (210.86) (443.55)
e) Restructuring and other provisions (12.46) (40.00) 4.80 (234.36) 57.13 87.50
f)  Gain/(loss) on non-current investments classified as fair value through profit ) ) ; ; ) 49.74)
and loss (net)
Total exceptional items [ 8(a) to 8(f) ] (193.40) 515.96 (153.55) 140.23 (52.03) (1.043.16)
9 Profit / (Loss) before tax [ 7+ 8 ] 12,165.58 14,119.57 5,593.19 38,361.90 4,486.83 13,843.69
10 Tax Expense
a)  Current tax 2,802.77 (1.195.65) 1,324.72 4.043.93 2,152.79 4.288.27
b) Deferred tax (235.35) 2,767.52 257.53 2.403.77 1.306.16 1.365.63
Total tax expense [ 10(a) + 10(b) ] 2.567.42 1.571.87 1,582.25 6.447.70 3.458.95 5.653.90
11 Net Profit / (Loss) for the period [9-10] 9,598.16 12,547.70 4,010.94 31,914.20 1,027.88 8,189.79
12 Profit/ (Loss) for the period attributable to:
Owners of the Company 9.572.67 11.918.11 3,697.22 30,397.73 846.07 7.490.22
Non controlling interests 25.49 629.59 313.72 1.516.47 181.81 699.57
13 Other comprehensive income
A (i) Items that will not be reclassified to profit or loss 1,713.49 (159.85) (2.186.87) 2,596.71 (8.325.40) (9.062.11)
(ii) Income tax relating to items that will not be reclassified to profit or loss (396.39) 74.39 448.88 (571.03) 1.630.25 1,779.97
B (i) Items that will be reclassified to profit or loss (443.64) (664.19) (81.35) (1.372.84) 518.40 145.10
(ii) Income tax on items that will be reclassified to profit or loss 13.84 34.63 12.60 133.96 (3.38) (73.97)
Total other comprehensive income 887.30 (715.02) (1.806.74) 786.80 (6.180.13) (7,211.01)
14 Total Comprehensive Income for the period [ 11 + 13 ] 10,485.46 11,832.68 2,204.20 32,701.00 (5,152.25) 978.78
15 Total comprehensive income for the period attributable to:
Owners of the Company 10.445.75 11,238.25 1.869.33 31.210.68 (5.358.78) 281.33
Non controlling interests 39.71 594.43 334.87 1.490.32 206.53 697.45
16 Paid-up equity share capital [Face value % 10 per share] 1,221.17 1.202.28 1.144.95 1,221.17 1.144.95 1.197.61
17 Reserves (excluding revaluation reserves) and Non controlling interest 75.535.84
18 Earnings per equity share:
2;5; ::221:;12 T‘lzﬁ‘s (it anifialised) < RUpees 79.10 99.16 31.86 252.48 6.08 63.78
Diluted earnings per share (not annualised) - in Rupees 7906 9908 31.86 25224 6.08 63.78

(after exceptional items)
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Consolidated Segment Revenue, Results, Assets and Liabilities

X Crore
Parcaars Quarteronied | Quirtorsaded | Quuctrenden | NLUT | NI | WOEGIOE
o o o 31.12.2021 31.12.2020 31.03.2021
Unaudited Unaudited T i T i L i Audited
Segment Revenue:
Tata Steel India 31.964.25 32,686.62 23,190.31 92.340.42 56,777.49 84,132.92
Tata Steel Long Products 1.677.22 1.637.37 1.364.17 5.002.23 3.203.13 4.749.87
Other Indian Operations 5,796.93 5.067.46 3.019.46 15,082.49 6,708.19 10.640.56
Tata Steel Europe 22.768.76 21.424.46 14.069.92 63.634.23 38.792.98 56.050.93
Other Trade Related Operations 16.847.63 14,465.36 7,749.15 42.935.40 19,771.21 29,344.16
South East Asian Operations 2.,200.65 3.449.28 2.478.22 9.061.88 6.258.52 9.311.07
Rest of the World 108.68 417.44 450.36 759.26 692.50 802.09
Total 81,364.12 79,147.99 52,321.59 2,28,815.91 1,32,204.02 1,95,031.60
Less: Inter Segment Revenue 20.581.01 18.760.86 10.386.38 54,180.24 25.754.99 38.554.20
Total Seg R from op 60,783.11 60,387.13 41,935.21 1,74,635.67 1,06,449.03 1,56,477.40
Segment Results before exceptional items, interest, tax and depreciation :
Tata Steel India 12.167.10 13.557.09 8.337.02 39.093.71 15.617.85 27,339.69
Tata Steel Long Products 254.99 302.34 439.73 1,111.74 648.14 1,154.25
Other Indian Operations 429.48 797.49 337.27 1.516.43 692.57 1.150.20
Tata Steel Europe 2.942.30 3,340.06 (724.27) 7.815.08 (1.812.23) (618.39)
Other Trade Related Operations (9.81) 1.204.49 1.409.08 1.303.02 1.948.44 3.076.93
South East Asian Operations 230.42 42822 114.41 1,065.60 253.70 548.87
Rest of the World (324.57) 50.66 (112.25) (260.78) (320.69) (499.51)
Total 15,689.91 19,680.35 9,800.99 51,644.80 17,027.78 32,152.04
Less: Inter Segment Eliminations (163.03) 3,062.49 149.18 2,989.30 426.40 1,260.20
Total Segment Results before exceptional items, interest, tax and depreciation 15,852.94 16,617.86 9,651.81 48,655.50 16,601.38 30,891.84
Add: Finance income 100.34 109.11 134.09 297.53 34222 508.02
Less: Finance costs 1.532.49 1.019.77 1.786.01 4.363.69 5.740.44 7.606.71
Less: Depreciation and Amortisation 2.244.09 2,288.85 2,341.53 6.857.48 6.841.23 9.233.64
Add: Share of profit / (loss) of joint ventures and associates 182.28 185.26 88.38 489.81 176.93 327.34
Profit / (Loss) before exceptional items & tax 12,358.98 13,603.61 5,746.74 38,221.67 4,538.86 14,886.85
Add: Exceptional items (193.40) 515.96 (153.55) 140.23 (52.03) (1.043.16)
Profit / (Loss) before tax 12,165.58 14,119.57 5.593.19 38,361.90 4,486.83 13,843.69
Less: Tax expense 2.567.42 1.571.87 1,582.25 6,447.70 3.458.95 5.653.90
Net Profit / (Loss) for the period 9,598.16 12,547.70 4,010.94 31,914.20 1,027.88 8,189.79
Segment Assets:
Tata Steel India 1,80.899.32 1,71.504.51 1.53.136.99 1.80.899.32 1,53.136.99 1,51,017.31
Tata Steel Long Products 6.666.09 6.150.92 6.451.47 6.666.09 6.451.47 5.870.65
Other Indian Operations 16.132.34 14,953.51 9.932.60 16.132.34 9,932.60 13.564.85
Tata Steel Europe 88.117.32 82.874.59 74.290.30 88.117.32 74.290.30 73.827.18
Other Trade Related Operations 28,391.89 21,693.35 18.,469.60 28.391.89 18.,469.60 21,635.98
South East Asian Operations 3,993.85 3,764.13 - 3.993.85 - 4.656.49
Rest of the World 6.970.77 7.022.89 7.652.29 6.970.77 7,652.29 6.,852.60
Less: Inter Segment Eliminations 64,161.63 51,098.21 20.473.98 64.161.63 20.473.98 32.037.38
Total Segment Assets 2,67,009.95 2,56,865.69 2,49,459.27 2,67,009.95 2,49,459.27 2,45,387.68
Assets held for sale 76.92 75.21 3,059.61 76.92 3,059.61 99.53
Total Assets 2,67,086.87 2,56,940.90 2,52,518.88 2,67,086.87 2,52,518.88 2,45,487.21
Segment Liabilities:
Tata Steel India 95,064.73 93.511.37 99.529.80 95.064.73 99.529.80 88.825.47
Tata Steel Long Products 3.537.89 3.126.99 4.222.89 3.537.89 4.222.89 3.310.58
Other Indian Operations 6.436.22 5.591.99 3.,753.74 6.436.22 3,753.74 4.867.92
Tata Steel Europe 50.192.98 47.807.61 49.665.97 50.192.98 49.665.97 51,725.62
Other Trade Related Operations 59.823.30 52.484.15 38,837.31 59.823.30 38,837.31 40.489.84
South East Asian Operations 696.20 720.22 - 696.20 - 2.288.87
Rest of the World 8.079.24 7.652.06 5.749.06 8.079.24 5.749.06 7.273.87
Less: Inter Segment Eliminations 63.474.24 50,177.03 20.334.30 63,474.24 20.334.30 30.803.41
Total Segment Liabilities 1,60,356.32 1,60,717.36 1,81,424.47 1,60,356.32 1.81,424.47 1,67,978.76
Liabilities held for sale - & 1.436.93 - 1.436.93 =
Total Liabilities 1,60,356.32 1,60,717.36 1,82,861.40 1,60,356.32 1,82,861.40 1,67,978.76
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Additional information pursuant to Regulation 52(4) and 54(3) of the Securities Exchange Board of India (Listing Obligations and disclosure Requirements) Regulation, 2015,
as amended as at and for the quarter/ nine months ended on 31st December, 2021:

Nine months ~ Nine months Financial year
ended on ended on ended on
31.12.2021 31.12.2020 31.03.2021

Quarter ended Quarter ended Quarter ended

Particulars on 31.12.2021 on 30.09.2021 on 31.12.2020

Net debt equity ratio
(Net debt / Average equity)

[Net debt: Non-current borrowings + Current borrowings + Non-current and current lease liabilities - Current investments - 0.68 0.79 1.18 0.68 1.18 0.98
Cash and cash equivalents - Other balances with banks (including non-current earmarked balances)]

[Equity: Equity share capital + Other equity + Hybrid perpetual securities + Non controlling interest]
Debt service coverage ratio

(EBIT / (Net finance charges + Scheduled principal repayments of non-current borrowings and lease obligations (excluding
prepayments) during the period))

[

.
[EBIT : Profit before taxes +/(-) Exceptional items + Net finance charges] 237 LA 339 202 138 223

[Net finance charges: Finance costs (excluding interest on current borrowings) - Interest income - Dividend income firom current
investments - Net gain/(loss) on sale of current investments]

Interest service coverage ratio
(EBIT / Net finance charges)

w

[EBIT : Profit before taxes +/(-) Exceptional items + Net finance charges] 12.57 14.90 4.84 11.83 1.95 339

[Net finance charges: Finance costs (excluding interest on current borrowings) - Interest income - Dividend income firom current
investments - Net gain/(loss) on sale of current investments]

Current ratio
(Total current assets / Current liabilities) 0.98 0.95 L12 0.98 L12 0.94

[Current liabilities: Total current liabilities - Current maturities of non-current borrowings and lease obligations]

Long term debt to working capital ratio
((Non-current borrowings + Non-current lease liabilities + Current maturities of non-current borrowings and lease obligations) /
(Total current assets - Current liabilities)) * L 14.57 * 14.57 *

w

[Current liabilities: Total current liabilities - Current maturities of non-current borrowings and lease obligations]

Bad debts to account receivable ratio
(Bad debts / Average trade receivables)

N

0.01 0.00 0.00 0.01 0.00 0.00

Current liability ratio
(Total current liabilities / Total liabilities)

4

0.51 0.48 032 0.51 032 0.42

Total debts to total assets ratio
((Non-current borrowings + Current borrowings + Non-current and current lease liabilities) / Total assets)

=
o
i
=

0.30 043 0.27 043 0.36

Debtors turnover ratio (in days)
(dverage trade receivables / Turnover in days)
[Turnover: Revenue firom operations]

Inventory turnover ratio (in days)

(4verage inventory / Sale of products in days) 7 63 66 66 83 78

Operating EBIDTA margin (%)
(EBIDTA / Turnover)

[EBIDTA: Profit before taxes +/(-) Exceptional items + Net finance charges + Depreciation and amortisation - Share of results of

equity accounted investments] 26.08 2752 23.02 27.86 15.60 1974

[(Net finance charges: Finance costs - Interest income - Dividend income firom current investments - Net gain/ (loss) on sale of

current investments)]

[Turnover: Revenue firom operations]

Net profit margin (%)

(Net profit after tax / Turnover) 15.79 2078 956 1827 097 523
[Turnover: Revenue from operations]

13 Debenture redemption reserve (in X Crore) 2.046.00 2,046.00 2,046.00 2.046.00 2.046.00 2.046.00

Net worth (in T Crore)

(Equity share capital + Other equity + Hybrid perpetual securities) 10418271 5151846 S689L5T)  L041E2.T1 6689157 MBI

15 Outstanding redeemable preference shares (quantity and value) Not applicable

* Net working capital is negative
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Notes:

1. The results have been reviewed by the Audit Committee in its meeting held on February 03, 2022 and
were approved by the Board of Directors in meeting on February 04, 2022.

2. The Group has assessed the possible impact of COVID-19 on its financial statements based on the internal
and external information available up to the date of approval of these financial results and concluded that
no adjustment is required in these results. The Group continues to monitor the future economic
conditions.

3. Exceptional item 6(b) and 8(b) in the standalone and consolidated financial results represents
impairment in respect of advances to an associate and a joint venture.

Exceptional item 6(d) and 8(e) in the standalone and consolidated financial results include provision
recognised for benefits payable to the dependents of employees who lost their lives due to COVID-19.

4. The Board of Directors of the Company, at its meeting held on April 25, 2019, had approved the Composite
Scheme of Amalgamation of Bamnipal Steel Limited and Tata Steel BSL Limited (formerly known as
Bhushan Steel Limited) into and with the Company (‘Scheme of Amalgamation’). The Hon’ble National
Company Law Tribunal, Mumbai Bench had pronounced the order on October 29, 2021, approving the
aforesaid Scheme of Amalgamation. The certified true copy of the said order was received on November
1, 2021 and the same was subsequently intimated to the stock exchanges. Pursuant to the Scheme of
Amalgamation, the Company has allotted 1,82,23,805 fully paid-up equity shares to the eligible
shareholders of erstwhile Tata Steel BSL Limited on November 23, 2021.

The Company in its standalone financial results for the quarter ended September 30, 2021 had accounted
for the amalgamation using the pooling of interest method retrospectively for all periods presented as
prescribed in Ind AS 103 - “Business Combinations”. The previous periods’ figures in the standalone
results have been accordingly restated from April 1, 2020. The equity shares issued have been considered
in both basic and diluted EPS of standalone results for all periods presented.

The consolidated financial results include the impact of the amalgamation accounting adjustments in
accordance with the applicable Ind AS.

Consequent to the amalgamation, Bamnipal Steel (including Tata Steel BSL) is no longer presented as a
separate segment and its steel business is included in Tata Steel India segment with previous periods
restated accordingly.

5. Consequent to the re-classification of South East Asian Operations from "Held for Sale" during the quarter
ended 31 March 2021, results from "Continuing Operations" for the previous periods wherever applicable
have been re-stated to include these businesses which were earlier presented as "Discontinued
Operations".

6. The consolidated financial results have been subjected to limited review and the standalone financial
results have been audited by the statutory auditors.

7. OnJanuary 31, 2022, Tata Steel Long Products Limited, a subsidiary of the Company has been announced
as the winner of the bidding process to acquire a 93.71% stake in Neelachal Ispat Nigam Limited (NINL)
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in accordance with the process being run by the Department of Disinvestment & Public Asset
Management (DIPAM), Government of India for a total consideration of 312,100 crore.

The transaction is scheduled for closure within the next couple of months as per the process timelines
announced by DIPAM, Government of India.

Figures for the previous periods have been regrouped and reclassified to conform to the classification of
the current period, where necessary.

P
T V Narendran Koushik Chatterjee
Chief Executive Officer & Executive Director &
Managing Director Chief Financial Officer

Mumbai: February 04, 2022
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