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Notes:

1. The results have been reviewed by the Audit Committee in its meeting held on November 10, 2021 and 
were approved by the Board of Directors in meeting on November 11, 2021.

2. The Group has assessed the possible impact of COVID-19 on its financial statements based on the internal 
and external information available up to the date of approval of these financial results and concluded that 
no adjustment is required in these results. The Group continues to monitor the future economic 
conditions.

3. Exceptional item 6(a) in the standalone financial results represents profit on sale of investments to a 
wholly owned subsidiary of the Company.

Exceptional item 6(b) in the standalone financial results represents impairment reversal in respect of 
investment held in a subsidiary.

Exceptional item 6(d) in the standalone financial results and 8(e) in the consolidated financial results
include provision recognised for benefits payable to the dependents of employees who lost their lives due 
to COVID-19.

Exceptional item 8(a) in the consolidated financial results represents profit on disposal of certain offshore 
subsidiaries forming part of the Group's South East Asian Operations.

Exceptional item 8(c) in the consolidated financial results represents impairment recognized in respect 
of receivables within the 

4. The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-
employment received Indian Parliament approval and Presidential assent in September 2020. However, 
the date on which the Code will come into effect has not been notified. The Company will assess the impact 
of the Code when it comes into effect and will record any related impact in the period in which the Code 
becomes effective.

5. The Board of Directors of the Company, at its meeting held on April 25, 2019, had approved a Composite 
Scheme of Amalgamation of Bamnipal Steel Limited and Tata Steel BSL Limited (formerly known as 
Bhushan Steel Limited) into and with the Company. The Mumbai Bench of the National Company Law 
Tribunal (NCLT), through its order dated October 29, 2021 has approved the scheme. 

Accordingly, the Company has accounted for the merger using the pooling of interest method 
retrospectively for all periods presented in the standalone results as prescribed in Ind AS 103 

-controlling interest in Tata Steel BSL Limited is presented under other equity 
pending allotment of shares in the company to the non-controlling shareholders of Tata Steel BSL and the 
same is considered in both basic and diluted EPS of standalone results.  The previous periods' figures in 
the standalone results have been accordingly restated from April 1, 2020. 

The figures in the consolidated financial results for the quarter ended September 30, 2021 include the 
impact of the accounting adjustments in accordance with the applicable Ind AS. Bamnipal Steel (including 




