TATA

Standalone Statement of Profit and Loss for the quarter/ six months ended on 30th September 2020

% Crore
|
| | | | i
Quarter ended | Quarter ended | Quarter ended S onhs el [ Elanelalyens
Fartlelars 0n30.09.2020 | 0n30.06.2020 | on30.09.2019 ended onded | Shton
| e e e et | 30.09.2020 30.09.2019 |  31.03.2020
| | | | |
} Aundited | Audited | Audited Audited Audited | Audited
1 Revenue from operations | |
a)  Gross sales / income from operations 16,110.22 9,145.93 | 14,486.58 25,256.15 30,299.33 | 58,815.57
b)  Other operating revenues 251.76 192.85 | 384.60 444,61 | 663.17 1,620.40
Total revenue from operations [ 1(a) + 1(b) ] | 16,361.98 9,338.78 | 14,871.18 25,700.76 30,962.50 60,435.97
2 Other income | 186.24 121.15 103.47 307.39 | 281.31 404.12
3 Totalincome [1+2] } 16,548.22 9,459.93 | 14,974.65 26,008.15 | 31,243.81 60,840.09
4 Expenses 1 |
a)  Cost of materials consumed ‘ 3,758.10 2,432.91 4,843.12 | 6,191.01 | 9,543.14 | 17,407.03
b)  Purchases of stock-in-trade | 198.53 83.31 | 307.44 | 281.84 | 879.59 | 1,563.10
P P - e i 1 fintched tack-in-trad. o 7»_‘ N - |
o - Changss & lnventosics of finlstied and gerad goods, and work 121622 | 45.19 (365.81) 1.261.41 (910.11) (564.40)
in-progress ! = ! | ! .
d)  Employee benefits expense ‘ 1,195.69 | 1,309.71 | 1,277.98 | 2,505.40 2,630.31 | 5,036.62
e) Finance costs 855.74 | 908.34 720.00 | 1,764.08 1,443.14 | 3,031.01
f)  Depreciation and amortisation expense 1,006.00 969.29 970.33 ‘ 1,975.29 1,937.99 3,920.12
g)  Other expenses 5,368.77 4,216.62 ‘ 5,330.22 9,585.39 11,384.48 | 22,132.05
Total expenses [ 4(a) to 4(2) ] 13,599.05 9,965.37 | 13,083.28 ’ 23.564.42 | 26.908.54 | 52,525.53
5 Profit/ (Loss) before exceptional items & tax [3-4] | 2,949.17 (505.44): 1,891.37 : 2,443.73 | 4,335.27 ‘ 8,314.56
6 Exceptional items : | | ; |
a)  Provision for impairment of investments / doubtful advances - - | (l.73)j - (7.73): (1,149.80)
b)  Provision for demands and claims - - - - - (196.41)
¢) Employ i pensati j ©.17)| 27.15 | (035), 17.98 (35.60)| (107.37)
d)  Fair value gain / (loss) on preference share investments (net) ‘ - i 2,031.75 - | 2,031.75 - (250.00)
Total exceptional items [ 6(a) to 6(d) ] ‘ ©.17) 2,058.90 (258) 2,049.73 (43.33) (1,703.58)
7 Profit/ (Loss) before tax [S+6] | 2,940.00 | 1,553.46 1,888.79 : 4,493.46 | 4,291.94 | 6,610.98
8 Tax Expense | [ | ‘ |
a)  Current tax ‘ 727.65 - 239.10 | 727.65 1,099.06 1,787.95
b) Deferred tax 7.48 | 360.19 (2.188.12)‘ 367.67 (2,183.92) (1,920.77)
Total tax expense [ 8(a) + S(b) ] 735.13 ‘ 360.19 | (1,949.02)) 1,095.32 (1,084.86) (132.82)
9 Net Profit/ (Loss) for the period [7-8] | 2,204.87 ‘ 1,193.27 | 3,837.81 | 3,398.14 5,376.80 6,743.80
10  Other comprehensive income | i |
A (i) Items that will not be reclassified to profit or loss (0.42)1 36.79 (82.32): 36.37 (143.61) (705.57)
(ii) Income tax relating to items that will not be reclassified to profit or loss j 8.93 6.60 ‘ 6.12 \ 15.53 18.57 116.65
B (i) Items that will be reclassified to profit or loss 10.44 (39.05), (1.86); (28.61) (2.97), (79.76)
(ii) Income tax relating to items that will be reclassified to profit or loss ‘ (2.63) 9.83 0.09 ‘ 7.20 0.48 | 19.81
Total other comprehensive income : 16.32 14.17 | (77.97): 3049 (127.53)‘ (648.87)
11 Total Comprehensive Income for the period [9+10] 1 2,221.19 1,207.44 | 3,759.84 : 3,428.63 §,249.27 6,094.93
12 Paid-up equity share capital [Face value 10 per share] ‘ 1,146.13 1,146.13 | 1,146.12 ‘ 1,146.13 1,146.12 1,146.13
! | { |
13 Paid-up debt capital : 18,029.50 12,296.78 | 13,066.91
14 Reserves excluding revaluation reserves | 73,416.99
15 Hybrid perpetual securities ‘ | 2275.00 2,275.00 2,275.00
16 Debenture redemption reserve | | 2,046.00 2,046.00 | 2,046.00
17 Net Worth [ | | 79.020.99 76,091.94 | 76,838.12
18 Eamings per equity share
Pasicieariogs fier siace (Lot anmal ged) =i Rogees 18.80 | 9.98 33.00 28.78 14605 | s7.11
(after exceptional items) i | | | | |
- n ised)-i | |
Dilsted earalngs pee aiire (not ammahsed) =16 Ripecs 18.50 | 9.98 33.00 | 28.78 4605 | 57.11
(after exceptional items) | | | | |
19 NetDebt Equity Ratio ‘ } ‘ 0.42 | 0.40 0.49
20 Debt Service Coverage Ratio | | 1.90 1.54 1.93
21 Interest Service Coverage Ratio | i | 273 | 4.70 | 4.37
(a) Paid up debt capital represents debentures
(b) Net Worth: Equity Share Capital + Other Equity + Hybrid Perpetual Securities
(c) NetDebt to Equity: Net Debt / Average Equity
(Net debt: Non-current borrowings + Current borrowings + Current maturities of long-term borrowings and lease obligations - Current i - Cash and cash equivalents - Other balances with banks
(including non-current rked bal )
(Equity: Equity Share Capital + Other Equity + Hybrid Perpetual Securities)
d) Debt Service Coverage Ratio: EBIT / (Net Finance Charges + Interest Income from Group C + Scheduled Principal of long-term borrowings and lease obligations (excludin;
[¢ 2 g p Comp pal rep 3 g g g
prepayments) during the period)
(EBIT : Profit before Taxes +/(-) Exceptional Items + Net Finance Charges)
(Net Finance Charges: Finance costs (excluding interest on current borrowings) - Interest income - Dividend income from current investments - Net Gain/(L¢
e) Interest Service Coverage Ratio: EBIT /( Net Finance Charges + Interest Income from Group Companies)
2
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Standalone Balance Sheet as at 30th September 2020

Particulars

| A ASSETS

: (1) Non-current assets
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Property, plant and equipment
Capital work-in-progress
Right-of-use assets

Intangible assets

Intangible assets under development

in
l;{mncialassets -
(ii VIn\'es;menls
i;i) I;oans
(7 ) i)e;i\'aﬁ\'enssets
Zl\) diler t;mancial assets
;\'O;I-CN;ED; le( assets (net)

Other assets

(2) Current assets

@
(®)

©

Inventories

I-:in:mcinl assets

()] Investments

(i) 'l:rnde receivables

(ii;) Cash and cash equivalents
(::) 6}1er Lalmces \x;i(h banks
(v) Loans

E\'i) ]E)erivalive assets

(vii) Other financial assets

Other assets

(3) Assets held for sale
TOTAL - ASSETS

EQUITY AND LIABILITIES

B
(1) Equity

Q)
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Equity share capital

Hybrid perpetual securities

Other equity

Non-current liabilities

Financial liabilities

®

(ii)  Derivative liabilities

(iii)  Other financial liabilities

Provisions
Retirement ben: ligations
Deferred tax liabilities (net)

Other liabilities

(3) Current liabilities

Q)
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Financial liabilities
(i) Borrowings

(ii)  Trade payables

(a) Total outstanding dues of micro and small enterprises

(b) Total outstanding dues of creditors other than micro and small enterprises

(iii) Derivative liabilities

(iv)  Other financial liabilities

Provisions

Retirement benefit obligations
Defemed income
Current tax liabilities (net)
Other liaiai]iries

TOTAL - EQUITY AND LIABILITIES

TATA

Sub-total - Non current assets|

Sub-total - Carrent assets

T
|

Sub-total - Total Equity |

Sub-total - Non current lhbllnhs:

|
Sub-total - Current liabilities|

TATA STEEL LIMITED
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Asat
30.09.2020

Audited

64,902.65
9,308.36

4,027.18

693.60

169.67
27,614.36 |

1,731.54

1,32,790.44 |

8,865.30

6,607.95 |
2,054.87 |

1,572.89
6175
35545
1,399.89
2,71578

1,55,506.22

2,275.00

75,599.86 |
79,020.99 |

38.967.17
11244 |

241058
622073
779.54
51,063.43

30.11

23417
10,918.53

5,933.69 |
25,421.80 |
1,55,506.22 |

T Crore

Asat
31.03.2020

Audited

66,392.35
8,070.41
4,11331

26,578.41

20,282.50
199.26
162.«;67
6042

1,557.82
2,062.07
13038337

10.716.66

3,235.16
1,016.73
993.64
23323
1,607.32
209‘967
23041
171592
;9,959.03
50.16
1,50,39256

1,146.13
2275.00
73,416.99
76838.12

31,381.96
122.55
293:59

2,113.56
222444
5,862.28
684.76
42,6;3.14

7,857.27

l’l 8.&2
10,482.34
5169
540 155
663.86
10661

V 76.715
277.26
5.875.§5
30,871.30




TATA

Standalone Statement of Cash Flows for six months ended on 30th September 2020

X Crore
;Parﬂtulnrs Six months ended on 30.09.2020 Six months ended on 30.09.2019
i Audited Audited
‘. (A) Cash flows from operating activities: E i
‘ Profit before tax \ 4,493.46 } 4291.94
1 Adjustments for: } 1
3 Depreciation and amortisation expense I,975.29; 1,937.99:
i Dividend incone | (60.04)1 (87.23)3
[ z g EREWT e [ [ |
| o e e il 62 - |

Exceptional (income)/expenses 2 ,049.73): 43.33?

(Gain)/loss oﬂ cancellation of forwards, swaps and options ‘ (49.97): (14.24)1

Interest income and income from current investments ;md guarantees (178.34)T (73.31):

Finance costs ‘ 1,764.08| 144314

Foreign e@hmge (gain)/loss ! 5.;17 10.33;

Other non-cash items ‘ (13.28) (352.03)

1,389.25 } 2,852.92
Operating profit before changes in non-current/current assets and liabilities 5,882.71 1 il;l.;is
 Adjwsmemsfor: - ' ' o ' } i
Non-current/current financial and other assets (713.86) 326‘55:
i hxx'enior%es 1,543.091 (562‘31):
| Non-current/current financial and other liabilities/provisions 14 15.;6i 42 .JS? |
2,544.99| ‘ (193.31)
Cash generated from operations 8,427.70 } 6,981.55
* Income taxes paid (140.83) ; (©53.16)
Net cash from/(used in) operating activities 7 8,256.87 \ 6,25859‘
| |
(B) Cash flows from investing activities: | |
| I’mchase of capital assets (931.36) (1,954.52)‘1
l Sale of capital assets 10.71 7 6.13: j
| P;réhase ;f investments in subsidiaries (935.82) (1,301.20): ‘
i’u;d;ue o};;.her ﬁon—cnmnt investments (40.80)1 (¢ 7.85){ ;
[ (Purchase)/sale of current investments (net) (3,323.75)1 5 17.32: “
\ Loans given (759.10), }
; Iieﬁayment of loans given 758.77 1.75 :

Pﬁncipailr;eicegts Cn;ie} ;ubiease 7 ISI -}

l-'ixed/re;tricled (ieposits with banks (placed)/realised ) (261.39) a 10.28)1

Interest and guarantee commission received 102.87 80.3:4

Dividend eeised from ubidnies 2400 T |
‘ i d from associates and joiat 17.03] 34.20, ‘
f  Dividend received from others ' 1901 18.14
Net cash from/(used in) investing activities (5,318.52) 7 i (2,63;1.05)‘
| i
\ (C) Cash flows from financing activities: 1 ‘
| 7 };rocee;s ;;m [o:;g;e;n ;crmu;winp (net of issue expenses) 9,755.53: 1,272.55:

Repayme;l of io;xg;le:;m borrowings (2,042.60)3 (2'266.02)1

Proceeds/(repayments) of short term borrowings (net) \ (7,824.05): 1,4;6.;S§:

Pt;y;nenl of lease nl;iig;i;ions ‘v (22974): 7 (iéz.ls)?

Anixronnrt rerceived/(paird) on utilisation/cancellation of derivatives 35.521 2 .49)j

bistﬁb;ltiou o; hybrid perpetual securities (133.55): (133.42)?

Interest paid (110851) (1,13207)

Dividrend paid (1,145.53)[ (1,489.66):

Tax on dividend paid '5 (297-;151 |
| Net cash from/(used in) financing activities » 3 (2,689.33)‘ 1 (2,68-!.28)1
i Net lncrense/(&ecren;e) in cash and cash equivalents o ‘ i797)21 ‘ 92305
| Opening cash and cash equivalents 1 993.64. 54485
: Eloslg casl; Vnin;l (';sI; ;qnh'nlen!s j} 1.i7é.663 f 1,467.91l

(i) Significant h in borrowings during the period include:

(a) amortisation/effective interest rate adjustments of upfront fees 264.24 crore (six months ended 30.09.2019: 2105.62 crore)
(b) exchange loss 384.74 crore (six months ended 30.09.2019: loss ¥33.24 crore)
(c) net addition to leases obligations T111.39 crore (six months ended 30.09.2019: ¥1,231.84 crore)
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TATA

Consolidated Statement of Profit and Loss for the quarter/ six months ended on 30th September 2020

TATA STEEL LIMITED

Registered Office Bombay House 24 Homi Mody Street Fort Mumbai 400
Tel 91 22 6665 8282 Fax 91 22 6665 7724 Website www.tatasteel.

Corporate Identity Number L27100MH1907PLC000260

Quutes et Qi et Qe el ntat |
S Ao 0% 30.09.2020 | 30.09.2019
Unaudited | T Unaudited = Ul a4 | U d
1 Revenue from operations
a)  Gross sales / income from operations 36,475.66 23,812.50 33,953.75 60,288.16 69,335.91
b) Other operating revenues §78.33 476.01 625.43 1,154.34 1,190.38
Total revenue from operations [ 1(a) + 1(b) ] 3715399 | 2428851 34579.18 | 6144250 |  70,526.29
2 Other income 222.14 192.58 183.55 414.72 434.65
3 Totalincome [1+2] 37,376.13 2448109 | 3476273 6185722  70.960.94
4  Expenses | :
a)  Cost of materials consumed 11.224.01 000579 | 1367617 20229.80 |  28,167.40
b)  Purchases of stock-in-trade $80.33 608.54 1.187.83 148887 282325
?) ;?;:;g;pi:l::smories of finished and i-finished goods, stock-in-trade and 3}20(38 78@” 16.32) 4.006.27 : (72,?8(3.876):
d) Employee benefits expense 424827 4.545.56 879383 9504.16
) Finance costs 194024 1998.27 393851 3.677.80
) i)cpreciaticu and amortisation expense 2,261.13 2,110.82 | 2,127.16 4,371.95 | 4,197.94 |
2  Oher expenses 11.470.52 $.836.92 11307.14| 2030744 | 2321588
Total expenses [ 4(a) to 4(@) ] 35244.58 2789200 3475815 6313667 | 6920557 |
5 ﬁrc:l‘isl;ﬂ'.;s?;f?r]c share of profit/(loss) of joint ventures & associates, exceptional 213155 (3.411.00) 458 (1279.45) 175537
6 Share of profit / (loss) of joint ventures & associates 73.55 15.00 | 2244 88.55 74.66
7 Profit/ (Loss) before exceptional itemis & tax [ 5+ 6 ] 2,205.10 (3,396.00) 27.02 (1,190.90) 1,830.03
8 Exceptional items : | |
a)  Profit/ (loss) on sale of subsidiaries and non-current investments | - 31.21 158.60 31.21 158.60 f
b)  Provision for impai of i | - - 1.07 - 1.07 |
(;) ‘Provision for impairment of non-current assets - - - - - \
d) Provision for demands and claims - - | - - - i
©) ployee separati n i ©.17) 27.15 | (0.85) 17.98 (35.60)
) Restructuring and other provisions 5233 | = (192.38) 5233 (141.63),
2 l-r'uixrvaluc gain / (loss) on preference share investments - | - - - = |
Total exceptional items [ 8(a) to 8(g) ] 43.16 | 58.36 (33.56) 101.52 (17.56)
9 Profit/ (Loss) before tax [ 7+8 ] 224826 (3,337.6%) 654  (1,089.38)  1,812.47 |
lb TA\' fixpau: | | ‘
) Cument tax 788.34 | 26.62 315.34 814.96 1,265.71 |
b) Deferred tax (175.49) 1244.91 (4.365.33) 1,069.42 (4.191.88)
Total tax expense [ 10(a) + 10(b) ] 612.85 | 127153 | (4.049.99) 188438 | (2926.17)
11 Net Profit /(Loss) after tax from continuing operations [9-10] 1,635.41 (4,609.17) 4,043.45 (@973.76) 473864
12 Profit/ (Loss) before tax from discontinued operations 25.96 (42.93) (739.07) (16.98) (719.32)
13 Tax expense of discontinued operations (3.70)) (3.98) 207 (7.68) 298 |
14 Profit/ (Loss) after tax from discontinued operations [ 12 - 13 ] 29.66 (38.96) (741.14) (9.30) (722.30)
i5 Profit/ aT;;) on dnsposal of discontinued np;l;{irt;nsr e - - - -
16 ) after tax from discontinued operations [ 14 + 15] 29.66 (38.96) (741.14) (9.30) (722.30)
17 ss) for the period [11+16] 1,665.07 (4,648.13) 330231 (2,983.06) 401634 |
18 Profit (Loss) from comiimi.&xé opcrano}ns for the period attributable to: ) 7 | |
Owners of the Company 1,546.28 (4373.60) 114471 (2:827.32) 484437 |
Non controlling interests 89.13 (235.5T) (101.26) (146.44) (105.73)
19 P;c;ﬁ; / (L:ss) from discontinued operations for the period attributable to: 1
Owaers of the Company ' 19.13 (42.96) (739.28) (23.83) (721.87)
Non controlling inferests 10.53 4.00 | (1.86) 14.53 0.43)
20 Other comprehensive income ‘
A @ Items that will not be reclassificd to profit or loss 65857  (6797.10) 127051 (613853 117515 |
(ii) Income tax relating to items that will not be reclassified to profit or loss (123.99) 1,305.36 (235.00) 1,181.37 | (2[8.70)?
B (i) Items that will be reclassified to profit or loss 82.60 ‘ 517.15 | 169.99 599.75 (113481)1
(ii) Income tax on items that will be reclassified to profit or loss (7719)‘ (&28)‘ (24.70) gl ﬁ9§) 12.36 |
Total other comprehensive income - 609.48|  (4952.87) L180.80 | (4373.39) 855.00 |
21 Total Comprehensive Iucome for the period [ 17 +20 ] 227455 (9631.00) 448301 (135645 487034]
22 ’i'ol:;l co;nprdxmsivc income for the periocilralrtri!)rutaibrl; to: | | i
Owners of the Company 2.195.43 9423.59) 4573.70 (72.228.11) 4957.11
Non controlling interests 79.12 | (207.46) (90.59) (128.34) (85.77)
23 Paid-up equity share éa{)ital [Face value X 10 per share] 1,144.95 | 1,144.95 1,144.94 | 1.144.95 1,144.94
24 li;a\;s (excluding tion reserves) and Nou controlling interest | ) | |
25 Hybrid perpetual securities S 2,275.00 2275.00
26 Eamings per equity share (for continuing operation):
T e s o wn
g‘;‘:‘:‘::;:‘:i {P;:";“ (not annualised) - In Rupees 13.07 (38.69) 35.71 @5.57) 41.44
27 Eamings per equity share (for discontinued operation):
Basic eamings per share (not annualised) - in Rupees 0.16 0.37) (6.46) (0.21) (631)
ﬁiiuied eamings per share (not mlrmmrlrised) - in Rupees 0.16 0.37) (6.46) (O.Zl)v (6.31)‘
[ 28 Eamings per equity share (for and disc d op |
[ Basic cumiug; pcr share (not annualised) - Vin'ilupecs 13.23 (}9401)37 29.25 @ 5.78)‘ 35.14
(after exceptional items) | | |
gg‘:‘gxz:;i.‘;f mP;: :)'3" (not annualised) - in Rupees 13.23 (39.01); 29.25 (25.78) 3513 |

X Crore
Financial year
ended on
31.03.2020

Audited

136976.76
2,839.89
139.816.65
1.843.49
141,660.14

5324421
4795.78

(565.24)
18,533.58
7,533.46
8440.73
46.345.26
138327.78

3,332.36
187.97
3,520.33

189.62
(40.95)
(3.197‘14')|
(196.41)
(107.37)
(149.80)
(250.00)
(3.752.05)
(231.72)

2,084.52
(4.652.93)
(2.568.41)
2,336.69
(1.120.74)

15.51
(1,136.25)

@199
(1,164.23)

1,172.46

2,719.58
(382.89)

(1.163.04)
(1.19)

5220.98
(1,019.01)
202.41
78.45
4482.83
5,655.29

602617

(370.88)
114495
72,742.95
2275.00

22.02

22.02

(10.16)
(10.16)

11.86

11.86




Consolidated Segment Revenue, Results, Assets and Liabilities

Particulars

Segment Revenue:

Tata Steel India
Bammipal Steel (including Tata Steel BSL)
Tata Steel Long Products
Other Indian Operations
Tata S;eei E}u&pe
Oliler :rmde Re]aled Operations
Rest of the World
Total
Less: Inter Segment Revenue

Total Segment Revenue from operations

TATA

Segment Results before exceptional items, interest, tax and depreciation :

Tata Steel India
Bamnipal Steel (including Tata Steel BSL)
'l;ala éleel Long Products
Other l}ldian Operations
Tata Steel Eur(;pe
Other Trade Re]a}ed Operations
Restof the Wor’ld
Tni;;l

Less: Inter Segment Eliminations

Total Segment Results before exceptional items, interest, tax and depreciation

Add: Finance income

| Less: Finance costs

Less: Depreciation and Amortisation

Add: Share of profit / (loss) of joint ventures and associates

Profit / (Loss) before exceptional items & tax

Add: Exceptional items

Profit I(Loss) ;t;tnre tax

Less: Tn; e;xp;nse

h"e’l Profit/ (Lo;s) nﬁer tax from continuing operations

Net Profit / (Loss) after tax from discontinued operations

Net Profit / (Loss) for the period

Segment Assels:
Tata Ste;l lndis;
Bamnipal éleel (including Tata Steel BSL)
'i'a'a Steel Long P;odugu
Other Indian Operations
'l'at;S;eel Europe
Otherr 1r'|r'aclrerlrlelamd Operations
Rest of the World

Less: Inter Segment Eliminations

Total Segment Assets

Assets held for sale
Total Assets

Segment Liabilities:
Tata Steel India
Bamnipal Steel (including Tata Steel BSL)
Tata Steel Long Products
(th¢: Indian Operations
Tmngteel VEnmpe
Other Trade 7Rela}ed Operations
Rest of the \i’orld
Less: Inter Segm;nt Eiimixmtions
Total Segment Lll;bll}lles
Lril;birliries held fcrrsarle
Total i‘];biullex

Registered Office Bombay House 24 Homi Mody Street Fort Mumbai 400 001
Tel 91 22 6665 8282 Fax 91 22 6665 7724 Website www.tatasteel.com

% Crore
Quarter ended 1 Quarter ended | Quarter ended Six months ‘ Six months Fh::;:;l::"
on 30.09.2020 ‘ on 30.06.2020 | on30.09.2019 |ended 30.09.2020‘ ended 30.09.2019; 31.03.2020
e ; Suandited Uenadited Unandited | Unaudited | Andited
; ; 1
16.361.98 | 9,338.78 | 1467118 | 25,700.76 | 30,962.50 | 60,435.97
5,519.40 | 2,697.00 " 4,554.63 | 8,216.40 | 8,887.36 | 18,199.14
1,185.86 | 653.10 777.79 | 1,838.96 1,482.38 3,489.99
237494 1,181.06 223924 | 3,556.00 | 4,836.92 9,495.75
15,49;1.60 11,225.46 14,034.62 | 24,723.06 | 25,529.95 | 55,938.99
624123 | 5,780.85 | 7,663.39 : 12,022.08 | 17,223.65 | 31,728.09
242,14 ‘ - - 242.14 | - 41455
45,423.15 | 30,876.25 44,140.85 ‘ 76,299.40 91,922.76  1,79,702.48
8269.16 | 6,587.74 ' 9,561.67 | 14,856.90 | 21,396.47 | 39,885.83
37,153.99 ‘ 24,288.51 | 34,579.18 61,;142.50 [ 70,526.29 1,39,816.65
4,718.03 1,290.71 3,546.12 6,008.74 7,643.98 | 15,095.93
1,113.18 | 150.11 526.51 | 126329 | 1311.59 | 237012
19377 | 14.64 | (40.06) 208.41 15.23 | 183.77
258.06 | 4196 | 160.36 300.02 359.20 879.95
(462.07) (625.89) 16467 | (1,087.96) 2715 | (664.19)
844.48 | (30;.12) 2991 | 539.36 | 656.00 1§799.7]
(132.97): (55.4%) 6076 (208.44) §5.60 | 13.01
653248 ' 9094 444827 | 7315.42 10,158.25 | 19,678.30
315.13 (105:62) 555.32 | 20951 890.90 | 1.943.27
s,ii;.is 596.56 3,892.95 6,:11;:91 9,40;:6; | 17,735.03
115.57 101.53 11016 | 21710 | 223.46 | 1,571.52
1.940.24 199827 | 187137 3,938.51 ' 3,677.80 7,533.46
2.261.13 2,110.82 | 2,127.{6 | 437195 | 4,197.94 ' 8,440.73
73.55 | 15.00 2244 ‘ 88.55 74.66 | 187.97
2,205.10 | (3,396.00) 27.02 | (1,190.90) 1,830.03 | 3,52033
43.16 5836 (33.56) 10152 7.56) (3,752.05)
224826 ' (3,337.64)' ”(6.54); (1,&35&) 1,812.47 | (131.72)
612.85 1,271.53 (4,045.99) 1,884.38 (2,926.]7)> (iéss.u)
1,635.41 (J,sos.m 4;o;3l45 ' (1,9;:;.77@)‘ 473864 233669
29.66 (58.95) (741.i:|) (9.30) (7?2.30)‘ (1.164.25)
1,665.07 | (4,648.13), 3,Joi31 (2,983.06) 401634 | 1,i7z.46
1,29,587.65 | 1,28,945.92 1,36,337.64 | 1,29,587.65 1,36,337.64 1,25,469.14
38,139.67 | 39,112.19 40,067.00 38,139.67 40,067.00 | 38,924.26
6,107.90 6,241.98 6,422.46 6,107.90 6,422.46 6.155.92
837008 | 7,696.60 ;,460.3;é | §,370.08 | 7,460.88 7,ss7.si
71.786.56 | 70,693.00 7164612 | 71,786.56 7i,346.iz | 73,514.96 [
2028834 | 20,9i037 23,828.17 | 2028834 | 2382817 | 21,778.73
7.862.47 | 8,154.78 8,593.07 ‘ 7,862.47 | 8,593.07 8,525.75
40,587.89 41,007.34 54,756.38 | 40,587.89 54,756.38 39,440.52
2,41,554.78 2,40,777.50 | 23959896 2,41,554.78 2,39,598.96 2,47,596.00
2,563.92 3,139.84 ‘ 389848 | 2,863.92 3,898.48 2,823.45
2,44,418.70 2,43,917.34 2,43,497.44 2,44,418.70 2,43,497.44 2,50,419.45
i i
7947175 | 78,859.93 67,577.01 ‘ 79,471.75 67,577.01 76,540.96
19,841.71 | 21,156.88 ' 20,971.12 ‘ 19,841.71 ' 20,971.12 20,318.21
4,184.76 4,379.54 4,177.88 | 4,184.76 ‘ 4,177.88 ' 415982
321468 ' 3,655.89 3,636.38 ' 321468 3,636.38 | 3762.13
1456782 43,477.08 49.777.06 44,5672 | 49.777.06 [ 42,911.68
40,333.61 | 40,804.82 | 46,243.13 | 40,333.61 46,243.13 | 40,825.92 |
5,727.83 | 571605 5,555.86 | 5,727.83 | 's',ssszés l 6,000.08 |
21,756.49 | 22,019.85 31,543.32 ‘ 21,756.49 31,543.32 21,610.58
1,75,585.67 : 1,76,050.34 1,66,395.12 | 1,75,585.67 | 1,56,395.12 1,:1i,;d§.zz
1,283.10 | 1,405.04 1,799.30 | 1,283.10 1,799.30 | ; 3
1,76,1}58.;; [ 1,77,435.3é 1,65,194.42 1,7&,5&537
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TATA

Consolidated Balance Sheet as at 30th September 2020

T Crore
:;P""k"'"" ‘ Jo.:;.;:)zo 31.‘;;.;:110 l
i | Unaudited Andited
| A ASSETS 1 ‘
1 (1) Non-current assets
| (a) Property, plant and equipment 1.20,693.90 1,19,503.98
\ (b) Capital work-in-progress ‘ 1722564 | 18,862.06
f (©) Right-of-use assets | §,243.29 §.549.78
“ (d) Goodwill on cousolidation ' 4,104.17 | 405153
| () Other intangible assets | 235120 243237
(© Iutangible assets under development 913.19 634.77
| (g) Equity accounted investments 2,304.34 2,168.54
(D] Fhmn;cial assets
[ (@  Iovestments 783.97 | 684.77 |
| Loans 308.59 | 488.71
; (iii) bed\'aﬁ\'e assets | 197.42 | 17964
| (iv)  Other financial assets 624.08 588.93
[ (i) Retirement benefit assets 21,769.72 27.278.45
| () Non-current tax assets 1,777.55 1,725.67
| (%) Deferred tax assets | 1.287.95 | 127033
(1) Other assets | 2,873.36 | 3,154.20
7 Snl;-(otnl - Non current assets 1,85,-;61.57 | 1,917,;3673
| (@ Current assets |
1 (a) Inventories } 26,700.18 31,068.72 |
% (;:i ;ir;a;cial assets | | a
{ @)  Investmeats 1 7.991.02 | 343187 |
j )  Tradereceivables ‘ 6.952.52 7.884.91
1 (i) Cashand cash equivaleats | 9,030.67 7.541.96
} Gv)  Other balances with banks 749.85 512.76
| ) Loms ‘ 99.87
(i)  Derivative assets ? 35013 | 1,486.06 |
(vii)  Other financial assets i 923.43 | 11642
‘ (©) Current tax assets | 14224 11320
| (d) Other assets 312320 3,177.69
| 56,093.41 | 55,909.27
| 3 Assets held for sale ' | 2,863.92 | 2,823.45
|TOTAL - ASSETS ' 2,44,418.70 | 2,50,419.45
| 1
| B EQUITY AND LIABILITIES |
| @ Equity ) |
‘ "(®) Equity share capital | 1.144.95 113495
} (b) Hybrid perpetual securities j 2275.00 | 227500 |
1 (c) Other equity | 61,645.56 70,156.35 |
| Equity le to sh of the 65,065.81 73,576.30
| Noncomtrollinginterest - ' 248412 2,586.60
1 Sub-total - Total Equity| 67,549.93 76,162.90
| @) Non-current linbilities - | i
| (@) Financial liabilities |
@  Borrowings | 1.00378.55 | 91,104.97
()  Derivative liabilities ' : 112.99 12792
(i)  Other financial liabilities | 52475 | 387.67
() Provisions | 430314 | 423507 |
() Retirement benefit obligations 3.866.95 3.598.18
(d) Deferred income 7 147.39 | 151.30
(¢) Deferred tas liabilities 9,164.54 9,261.38
(© Other liabilities ] 149109 | 72015
[ Sub-total - Non carrent liabilities 1,19,989.46 1,12,595.64
| (3) Current liabilities ) 7 [
(@) Financial liabilities
ii) é;rrowings 10,981.91 19,184.48
i ({i) Trncie ;;y:a})lcs |
[ (@) Total outstanding dues of miicro and small enterprises 1 316.96 | 198.86
ib) Total outstanding dues of creditors other than micro and small enterprises | 21,663.62 [ 21,181.99
(iii)  Derivative liabilities | 35470 | 72922
‘ () Other financial liabilities 1021471 9.515.53
() Provisions 267594 | 1,663.67
} (¢) Retirement benefit obligations 147.89 | 141.26
(@) Deferred income 48.00 | 3455
(¢) Current tax liabilities 121408 | 609.55 |
(0 Other liabilities 7,948.40 7,050.44
Sub-total - Current linbilities| 55,596.21 60,312.58
(4) Liabilities held for sale 1,283.10 |
|TOTAL - EQUITY AND LIABILITIES 2,44,418.70 |

TATA STEEL LIMITED

Tel 91 22 6665 8282 Fax 91 22 6665 7724 Website www.tatasteel.com
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Consolidated Statement of Cash Flows for six months ended on 30th September 202!

|Particulars

(A) Cash flows from operating activities:
Profit / (Loss) before tax
Adjustments for:
Depreciation and amortisation expense

Dividend income

(Ea}nilloss on sale of property, plant and equip
(net of loss on assets scrapped/written off)

1 (income)/exp

P

(Gain)/loss on cancellation of forwards, swaps and options

Interest income and income from current investments

Finance costs

Foreign exchange (gain)/loss

Share of profit or loss of joint ventures and associates

Other non-cash items

Operating profit before changes iu non-current/current assets and liabilities

Adjustments for:

Non-current/current financial and other assets

ITnventories

Non-current/current financial and other liabilities/provisions

Net cash fron/(used in) operating activities

(B) Cash flows from investing activities:
i’(wx;hase o} capital as;éts
S;Ie of cap%tai assets
Pux;ch:lse of m:m-currem investments

Sale of non-current investments

(Purchase)/sale of current investments (net)

Loans given
Repaymient of loans given

Principal receipts under sublease

Fixed/restricted deposits with banks (placed)/realised

Interest received

Dividend received from associates and joint ventures

Dividend received from others
Actiuisilion of subsidiaries/undertakings
Sale of subsidiaries/undertakings ©

Net cash ‘;o'm'/(ued' l;) in\'esﬁl;é ;crll\’llles

Tel 91 22 6665 8282 Fax 91 22 6665 7724 Website www.tatasteel.com

T )

TATA

o W2

assets

Six months ended on 30.09.2020

Unaudited
1

‘

; (1,106.36),

| |
4,499.70,
(@2.46)
31)
(101.52),
(6146)
(208.15)
3,954.43
(21.07)
(85.:55).
65.03,

\ 7.242.04
3 6,135.68,

143902,
5,016.78
3,802.71

1025851
175,354.151
(@34581),
16,159.38

(3.235.35)
181.01|
44.17) ;
(3,501.26),
52.00
(220.16)
14425
24.87
2351

74.60
(7,500.70)

X Crore

Six months ended on 30.09.2019

Unandited

i
|
| 1,093.15

433383
(2097)
[

(14.24)
(221.56)
3,’;‘[9.61;
1,539.11)

‘ 9,493.96
10,587.11

1347.17
231 1.61)';
(z,ssi,oéjf

' (3,655.50)
‘ 6,931.61
(82531)
6,106.30

@.984.77)
10183,
75)
12,18,
1,776.68
@23%)
122
2920
(@25.12)
132,64
5422
2784
(@,433.07)
356.91

(7,070.57) |

table continued on next page

TATA STEEL LIMITED
Registered Office Bombay House 24 Homi Mody Street Fort Mumbai 400 001 India
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Consolidated Statement of Cash Flows for six months ended on 30th September 2020 e
X Crore
1Pm'lic:nh\rs Six months ended on 30.09.2020 Six months ended on 30.09.2019
Unaudited Unaudited
(C) Cash flows from financing activities: ‘ f
Proceeds from issue of equity shares (net of issue expeus‘es) -J 188.301
Prc;céeds fron; i;wng-tem; iao;rc\vfngs (net l;f issue e;;penses) 9,7 72.39} 3,930.15 1
Iiepaymeut of long-term i:onnwings 7 @3 ,454.94)1 [ (2,7§0;‘777)i
Procee&(repayments) of short tet;n borrowings (net) (78,207.08)5 5,495.42;
Payment ot; lease; oi)ligatious ‘ (671 .26): “ 86.46)1
Aﬂ]olmt ived ’(paid) on utilisation/ Ilation of derivati 56.53: ‘ (64.56);
bistrihution on hybrid perpetual securities (133.5 G)E (133.42)1
} Interest paid ) ; (3,039.37)? (3,2657.57.‘;)“
: Dividend paid ' (1,15062) ’ (1,506.55)
| fax on di;d;lénd paid 7 i368.67)1
Net cash fron;/(lrlsedrln) ﬁnnnclng activities i (6,827.91) i 7 1,057.89
: Net increase/(decrease) in cash and cash equivalents } 1,830.77“ ! 93.62
Opening cash and cash equivalents @ ] 7'732'34‘: i 3,270.30
Effect of exchange rate on translation of foreign currency cash and cash equivalents ‘ (187.05)1 “ (10.79)
s @ - ' ; i 9,376.06 1 335313

@
(@ii)

(iii)

Closing cash and cash equivalents

Includes 368.84 crore (six months ended 30.09.2019: 3109.67 crore) received in respect of deferred ideration on disp ofa

1o

y and joint venture.

Opening cash and cash equivalents includes ¥190.38 crore (six months ended 30.09.2019: 3294.77 crore) and closing cash and cash equivalents includes 2345.39 crore (six months ended
30.09.2019: 3242.13 crore) in respect of subsidiaries classified as held for sale.

Significant non-cash movements in borrowings during the period include:

(a) addition on account of subsidiaries acquired during the period Nil (six months ended 30.09.2019: Z121.71 crore) and reduction on account of subsidiaries disposed off, liquidated or
classified as held for sale Nil (six months ended 30.09.2019: 388.24 crore)

(b) excl loss (includi lation) Z86.79 crore (six months ended 30.09.2019: loss 575.42 crore)

(c) amortisation/effective interest rate adjustments of upfront fees 237.09 crore (six months ended 30.09.2019: 3257.13 crore)
(d) net addition to lease obligations 2211.42 crore (six months ended 30.09.2019: 33,552.93 crore)

TATA STEEL LIMITED

Registered Office Bombay House 24 Homi Mody Street Fort Mumbai 400 001 India
Tel 91 22 6665 8282 Fax 91 22 6665 7724 Website www.tatasteel.com
Corporate Identity Number L27100MH1907PLC000260
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Notes:

1.

The results have been reviewed by the Audit Committee and were approved by the Board of Directors in
meetings on November 13, 2020.

The Group has assessed the possible impact of COVID-19 on its financial statements based on the internal
and external information available up to the date of approval of these financial results including but not
limited to its assessment of Group liquidity, recoverable values of property, plant and equipment,
intangible assets and the net realisable values of other assets. The Group continues to monitor changes in
future economic conditions and the eventual outcome may be different from those estimated as on the
date of approval of these financial results.

The downturn in steel demand due to the COVID-19 pandemic is expected to adversely impact the future
business outlook of Tata Steel UK Limited (TSUK), a subsidiary of the Company held through Tata Steel
Europe Limited (TSE), with respect to its ability to continue as a going concern and meet its liquidity
requirements. TSE including TSUK continues to implement various measures aimed at conserving cash
including but not limited to deferral of capital expenditures, cost reductions, use of non-recourse
securitisation programmes, seeking Government backed funding etc.

Given that the severity and length of the downturn in steel demand on account of the pandemic remains
unpredictable, the directors of TSE observed that while thereisa reasonable expectation that TSE has the
adequate resources to continue operating for the foreseeable future and that the going concern basis for
the preparation of its financial statements remains appropriate, there exists a material uncertainty
surrounding the impact of the COVID-19 pandemic on its financial situation. The financial statements of
TSE are prepared on a going concern basis and do not include any adjustment regarding going concern of
TSUK. The Company's equity investment in T Steel Holdings Pte Ltd. (TSH) which holds TSE has also been
tested for impairment accordingly.

The Group has assessed its ability to meet any liquidity requirements at TSE, if required, and concluded
that its cashflow and liquidity position remains strong.

Exceptional item 8(f) in the consolidated financial results represents reversal of restructuring and other
provisions within the European operations.

Consolidated financial results for the periods relating to previous year include results of the acquired
steel business of Usha Martin Limited and Angul Energy Limited (formerly “Bhushan Energy Limited"”),
starting April 09, 2019 and June 01, 2019 respectively, hence are not comparable with the current
periods.

The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-
employment benefits received Indian Parliament approval and Presidential assent in September 2020.
The Code has been published in the Gazette of India. However, the date on which the Code will come into
effect has not been notified. The Company will assess the impact of the Code when it comes into effect and
will record any related impact in the period the Code becomes effective.

The Company had subscribed to the issue of fully paid-up shares on rights basis in July 2019 by Tata Steel
Long Products Limited (TSLP), a subsidiary of the Company. Post subscription, the equity shareholding
of the Company increased from 54.50% to 75.91% and as a consequence, the public shareholding in TSLP
fell below the requirement of minimum public shareholding of 25% under the provisions of Securities
Contracts (Regulation) Rules, 1957 and Securities and Exchange Board of India (Listing obligations and

TATA STEEL LIMITED

Registered Office Bombay House 24 Homi Mody Street Fort Mumbai 400 QQ¥ 4
Tel 91 22 6665 8282 Fax 91 22 6665 7724 Website www.tatasteel.comn
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disclosures requirements) Regulations, 2015. To comply with such requirements, the Company is taking
steps towards reducing its shareholding in TSLP and expects to complete by December 15, 2020.

The details of commercial papers repaid by the Company during the six months ended September 30,
2020 are as below:

ISIN Amount (% Crore) | Due date of Repayment | Actual date of Repayment
INE0O81A14AQ1 700.00 May 26, 2020 May 26,2020
INE0O81A14AR9 1,150.00 June 03, 2020 June 03, 2020
INE081A14AS7 1,200.00 June 15, 2020 June 15, 2020
INE0O81A14AT5 700.00 August 24, 2020 August 24, 2020
INE081A14AU3 1,150.00 August 31, 2020 August 31, 2020

These CPs issued by the Company have been rated ‘A1+’ by India ratings and ICRA. There are no CPs
outstanding as on September 30, 2020.

The consolidated financial results have been subjected to limited review and the standalone financial
results have been audited by the statutory auditors.

Figures for the previous periods have been regrouped and reclassified to conform to the classification of
the current period, where necessary.

- _ (Voo

T V Narendran Koushik Chatterjee
Chief Executive Officer & Executive Director &
Managing Director Chief Financial Officer

Mumbai: November 13, 2020
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