TATA

Standalone Statement of Profit and Loss for the quarter/ six months ended on 30th September 2019

X Crores
Particulars Quarter ended = Quarterended  Quarter ended S::::;n‘::s S::x:"‘::s Fi'::::::':;‘ur
on 30.09,2019 on 30.06.2019 on 30.09.2018 30.09.2019 30.09.2018 31.03.2019
Audited Audited Audited Audited Audited Audited
1 Revenue from operations
a)  Gross sales / income from operations 14,486 58 1581275 17,579 75 30,299 33 33,734 07 68,923 36
b)  Other operating revenues 384 60 278 57 32229 66317 57343 1,687 56
Total revenue from operations [ 1(a) + 1(b) ] 14,871 18 1609132 | 17.90204 30,962 50 34,307 50 70,610 92
2 Other income 103 47 177 84 77510 28131 1,281.13 2,405 08
3 Total income [1+2] . 14,974 65 16,269 16 18,677.14 31,243 81 35,588 63 73,016 00
4  Expenses .
a)  Cost of materials consumed 4,843 12 4,700 02 4,769 16 9.543.14 934564 19,840 29
b)  Purchases of slock-in-trade 307.44 57215 569.18 879 59 94011 1,807 85
9 Sl;::-gi:;rrloi;\:nstoﬁs of finished goods and semi-finished goods, stock-in-trade and (365 81) (544 30) (142.30) ©1011) (796.94) (55433)
d)  Employee benefits expense 127798 1,35233 1,37748 . 2,630 31 2,659.47 5131 06
¢)  Finance costs 720 00 . 723 14 803 84 1,443 14 1,487 28 2,823 58
f Depreciation and amortisation expense 970 33 967 66 923.62 1,937 99 . 191029 3,802 96
g)  Other expenses 533022 6,054 26 533241 11,384 48 (TR 23,823 11
Total expenses [ 4(a) to 4(g) | 13,083 28 13,825 26 13,633 39 26,908 54 26,637.02 56,674 52
5 Profit/(Loss) before exceptional items & tax [ 3-4 | 1,891.37 2,443.90 5,043.75 4,335.27 8,951.61 16,341.48
6 Exceptional items [
a)  Profit/ (Loss) on sale of non current investments - - - - - 26228
b)  Provision for impairment of i / doubtful ad (173) (600) (628) (773) (1233) (1253)
¢}  Provision for demands and claims - - - - (328 64) (328 64)
d)  Employee separati pensati (085) (34 75) 2191) (35 60) (2191 (35 34)
Total exceptional items [ 6(a) to 6(d) ] @s8) (40.75) (28 19) (43.33) (362 88) (11423)
7 Profit/ (Loss) before tax [ S+ 6 | 1,888.79 2,403.15 5,015.56 4,291.94 8,588.73 16,227.25
8 Tax Expense . |
a)  Curmrent tax 23910 859 96 . 1,650 75 1,099 06 3,605 40 6,297 11
b) Deferred tax (2,188 12) 420 9695 (2,183 92) (602 68) (603 05)
Total tax expense [ 8(a) + 8(b) | (1,949 02) 864 16 1,74770 (1,084 86) 3,002 72 5,694 06
9  Net Profit / (Loss) for the period [7-8 | 3.837.81 1,538.99 3,267.86 5,376.80 5,586.01 10,533.19
10 Other comprehensive income
A (i) Items that will not be reclassified to profit or loss ' (8232) (6129) 469 e 3437 (40 68)
(ii) Income tax relating 1o items that will not be reclassified to profit or loss 612 1245 (19.35) 1857 (3077) (263)
B (i) Items that will be reclassified 1o profit or loss (186) (i 1253 (297) 1901 (1062)
(i1) Income tax relating to items that will be reclassified to profit or loss 009 039 . 437 048 (664) 371
Total other comprehensive income (7797) (49 56) (6 50) (127 53) 1597 (5022)
11 Total Comprehensive Income for the period | 9+ 10 | 3,759.84 1,489.43 3,261.36 5,249.27 5,601.98 10,482.97
12 Paid-up equity share capital [Face value 10 per share] .16 12 . 1,146 12 ([ 1,146 12 . 1,146 12 . (E TS
13 Paid-up debt capital 12,296 78 10,438 93 14,346 41
14 Reserves excluding revaluation reserves . 69,308 59
15 Hybnd perpetual securities . 2,27500 2,27500 2,275 00
16 Debenture redemption reserve 2,046 00 2,046 00 2,046 00
17 Eamnings per equity share
Z‘;:: :‘:::;'5:;2:‘;; (not annualised) - in Rupees 33.00 1305 2814 46 05 4799 9041
gg‘;:fx::;“fam;:;" (not annualised) - in Rupees 33.00 1305 2813 4605 4798 90 40
18 Net Debt Equity Ratio ' 040 035 042
19 Debt Service Coverage Ratio 154 881 623
20 Interest Service Coverage Ratio 470 1165 957
(a) Paid up debt capilal represents debentures
(b) Net Debt to Equity: Net Debt / Average Equity
(Net debt: Long term borrowings + Current maturities of long term borrowings + Short term borrowings - Cash & bank bal. - Current i )
{Equity: Equity Share Capital + Other Equity + Hybrid Perpelual Securities)
(c) Debt Service Coverage Ratio: EBIT / (Net Finance Charges + Interest income from Group Companies+ Scheduled Principal repay of long term borrowings (excluding prepaymerts) during the period)
(EBIT : Profit before Taxes +/(-) Exceptional Items + Net Finance Charges)
(Net Finance Charges: Finance costs (excluding interest on short term debits) - Interest income - Dividend income from current invesiments - Net Gain/(Loss) on sale i ¢
(d) [Interest Service Coverage Ratio: EBIT / (Net Finance Charges + Interest income from Group Companies)
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TATA

Standulone Batance Sheet ps at J0th Seprember 2009

R Crores
Particulars 30.3;.;:119 31 .ﬁ;.::)w
Audited Audiled
A ASSETS
(1) Non-current assels
(a) Property, plant and equipment 6744783 70,416 82
(b) Capilal work-in-progress 6,415 39 5,686 02
(©) Right of use assets 4,059 32 -
(d) Intangible assets . 764 90 . 805 20
© ible assets under 144 94 . 11027
[ONS in subsidiari i and joinl ventures 5,962 22 443776
(@) Financial assets
[0] Investments 34,457.65 34,491 49
(i) Loans 22784 23116
(i)  Derivalive assels | 3733 905
(iv)  Other financial asscls 5050 31065
(h) Non-currenl lax assets (nel) 1,461 54 1,428 38
(i) Other assels 1,883 72 2,53598
Sub-total - Non current assels 1,22,912.68 1,20,462.78
(2) Current assets
(@ Invenlories | 11,821 49 1125534 |
(b) Financial assets .
(U] Investments 009 47747
iiii Trade receivables 1,405 96 136304
(iiiy  Cash and cash equivalents 1,467 91 . 544 85
(iv)  Other balances with banks 28209 . 17326
()  Loans 5563 5592
(vi)  Derivalive assets 5372 1496
(vii)  Other financial assets 544 75 940 76
(¢) Other assets 2,13812 2,209 98 |
Sub-total - Current assets 17,769.76 17,035.58
TOTAL - ASSETS 1,40,682.44 1,37,498.36
B EQUITY AND LIABILITIES
(1) Equily
(a) Equity share capital 114612 (SB[
(b} Hybrid perpetual securities 2,275.00 2,275 00
(© Other cquily 72,670 82 6930859
Sub-total - Total Equity 76,091.94 72,729.M .
(2) Non-current liabilities
(@) Financial liabilities
(0] Borowings | 28,724 90 26,651 19
(ii)  Derivative liabililies 5754 5982
(i)  Other financial Jiabilities 168 15 12507
(b) Provisions 1,902 89 | 901K 18
(¢} Retirement benefit obligations 154091 1,43035
(dy Deferred income 45285 74723
() Deferred tax liabilities (net) 5,621 04 7,807 00
() Other liabilities 573 56 | 436 16
Sub-total - Non current liabilities 39,041.84 39,175.00
(3) Current liabilities
(a) Financial liabilities
(0] Borrowings 1,507 10 809
(i}  Trade payables
(a) Total outslanding dues of micro and small enterprises 9834 149 49
(b) Total outstanding dues of credilors other than micro and small enterpriscs 10,909 96 10,820 07
(i)  Derivative liabililics 7775 13957
(iv)  Other [inancial liabitities 5,143 44 687235
(b} Provisions 69274 771823 .
(¢} Retirement benefit obligations 9912 10212
(d) Deferred income 1223 .
(e) Currenl tax liabilities (net) 756 68 358 14
() Other liabilities 6,251 30 . 6,365 59
Sub-tolal - Current liabilities 25,548.66 25,593.65
:TOTAL - EQUITY AND LIABILITIES 1,40,682.44
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TATA

Standalone Statement of Cash Flows for six moniths ended on 30th September 2019

2 Crores
Particulars Six months ended on 30.09.2019 Six months ended on 30.09.2018
Audited Audiled
(A) Cash Nlows from operating activities:

Profit before tax 4,291.94 8,588.73
Adjustments for: . [
Deprecianion and amortisation cxpetise 193799 191029
Dividend income (8723) (83 40)

(Gain)/loss on sale of property, plant and equipment including inlangible assels . .
(net of loss on assets scrapped/writien off) | 4+ %78
Exceptional (income)/expenses 4333 362 88
(Gain)loss on cancellation of forwards, swaps and oplions i 14 24). 65121
[nierest income and income from curren investments and guarantees (7331) (1,142 39
Finance costs 144314 1,487 28
Foreign exchange (gain)/loss 1033 2316
Other non-cash ilems (382 03) (255191
2,882 92 224729
Operating profit before changes in non-current/current assels and liabilities 7,174.86 10,836.02
Adjustments for: .
Non-current/currenl financial and other assets 32655 | “42212)
Inventories (56231) (83329)
Non-current/current financial and other liabilities/provisions 4245 . 936 48
(1933”' 31893)
Cash generated from operations 6,981.55 10,517.09
Income taxes paid (683 16) (1,281 82§
Net cash from/(used in) operating aclivities 6,298.39 9,235.27
{B) Cash flows from invesling aclivities:
Purchase of capilal assets (1,954 52) (1,565 03)
Sale of capilal assets 613 548
Purchase of investments in subsidiaries (1.301 20) (375 78)
Prnchase of other no-current investmsnts (1785) (41 92).
Sale of other non-cument investments 3 017
(Purchase)/sale of current i (net) | 517 3?. LA AT
Loans given - (18.670.92)
Repaymenl of loans given 178 299
Fixed/restricted deposits with banks (placed)/realised (11028) (145 76)
Ineerest and uarantee comininsion reccived 8037 . 101 56
Dividend received from subsidiaries 3489 3938
Dividend received from associates and joint ventures 3420 i 2824
Dividend reccived from others 18 l4: . 1579
Net cash from/(used in) investing activities [ (2,691.05]. . (11,743.20)
{C) Cash fows from financing activilies:
Proceeds from issuc of equily shares (net of issue expenses) . (6.24)
Proceeds from borrowings 281626 4,979 68
Payment of borrowings (2,266 .02) (2,770, 98).
Paymen( of lease obligations (132.15) {62 6]).
Amount received/(paid) on utilisation/cancellation of derivalives . (249) 51 66.
Distribution on hybrid perpetual securili ' (133 42) (13245)
Interest paid [ (1,179.09) (1,167 46)
Dividend paid (1,489 66) (1,145 92)
Tax on dividend paid @9771) (224.86)
Net cash from/(used in) financing activities (2.684.28). 1 (479.18)
Nel increase/(decrease) in cash and cash equivalents 923.0¢ (2,987.11)
Opening cash and cash equivalents 544.85 4,588.89
Closing cash and cash equivalents 1,467.91 1,601.78
(i}  Signifi non-cash in ings during the period include:
(@) isation/effective interest rale adj of upfront fees 2105.62 crore (six months ended 30 09.18: 102 80 crore)

(b) exchange loss 233.24 crore (six months ended 30 49 18: loss Z181 49 crore)
(¢) addition 1o Icase obligations, ¥1,231.84 crore (six months ended 30.09 18: 2165 47 crore)
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TATA

Consolidaled Statement of Profil and Less for the quarter/ six months ended on 30th Seplember 2019

Particulars Quarterended | Quarterended Quarterended | S monit  Six monihs
on 30.09.2019 on 30.06 2019 on 30.09.2018 30.09.2019 30.09.2018
[ 1 v v u 1l

Revenue (rom operations
a)  Gross sales / income from operalions 33953175 3538216 4031303 69.33591 75419 10
b)Y Other operating revenues 625 43 56495 58413 1,190 38 972 14
Total revenue from operalions | I(a) + 1(b) | 34579 18 3547 11 40,897 16 i 70526 29 76391 24 i
Other income 18355 25110 36050 43465 71334
Total income [ | +2]) 34,762 73 [ 36198 2| 41 257 66 70,960 94 77,104 58
Expenses
a)  Cosl of malerials consumed 13,676 17 14,491 23 13,930 57 28,167 40 26,360 65
b)  Purchases of stock-in-trade 1,187 83 1,63542 1,972 46 282325 3,38329
o im inventories of finished and semi finished goods, stack-in-irade and work- 1632) @364 54) (76 52) (2,380 86) (1,598 90)
J)  Employes benefits expense 4,604 80 14,899 36 475528 9,504 16 9494 71
¢)  Finance costs 1.871 37 1,806 43 2,138 51 367780 3,796 32
n Depreciation and amortisation expense 202716 207078 1,847 54 4,197 94 359509
g)  Other expenses 11.307 14 11.908 74 [ 1161383 | 2321588 23,59721
Tolal expenses | 4(a) to 4(g) | 34,758 15 34,447 42 36081 67 69,205 57 68,628 37
27:\[;(3“?]) before share of profiloss) of joinl ventures & associates, exceplional items | all 17507 | 517390 P pr—
Share of profit / (loss) of join! ventures & associales 2244 5222 7134 74 66 11855
Profit / (Loss) before exceplional items & tax | 5+6 | i 27.02 | 1,803.01 i 5,247.33 i 183003 B.594.76
Exceptional ilems :
a)  Profit / (Loss) on sale of and non currenl i 158 60 4I86. I5860. 41 B6 |
b)  Provision for impaimment of investments / doubt(ul advances 107 027 107 027
) Provision for impairment of non-current assets (1974) 974y
&) Peoivon (e demands and clam (328 64
e)  Employee separalion compensation (0 B3) (3475 2191) 3560 2191y
N Restructuring and olher provisions (192 38) 5075 163 &3 (141 63} 163 83
Tolal exceptional ilems | 8(a) lo 8(f) | 33 56). 16 00 [ 16377 (17 56) (16187)
Profit / (Loss) before tax [ 7+8] (6 54) 1.819.01 541110 1,812 47 8,429 89
Tax Expense [ [ [
a)  Current tax 31534 950 37 183224 1,263 71 382069
b)  Deferred tax (4365 33). 17345 484 54 4,191 88) (407 97y
Total tax expense | 10{a) + 10(b) | (4,04999) 112382 231678 (2926 17 341272
Net Profit / (Loss) after (ax from conlinuing operations [9-10] 404345 695.19 3,094.32 4,738 64 5017.17
Profit / (Loss) before lax from discontinued operations (739071 1975 3148 (71932) 50 14
Iy expense of discontinued operaions 207 091 960 298 | 1731
Profil / (Loss) afier tax from disconlinued operations [ 12- 13 ] (741 140 1884 2188 (722 30;. 3283
Profit / {Loss) on disposal of discontinued operalions I
Nel Profil / (Loss) afler (ax from disconlinued operalions | {4 +15] (ML) 18.84 2188 (722 30}. 3283
Nel Profil / (Loss) for the period | 11+ 16| 3,30221 71403 311620 4,016 34” 5,050.00
Profit/ (Loss) frem continui ions for the periad atlril to

Owners of the Company 414471 699 66 3,577 58 4,844 37 i 551836

Non controlling interests (101 26} 47 (483 26) (10573} (501 19
Profil / (Loss) from disconti peralions for the period atirl lo:

Owners of the Company (739 28} 1741 2115 (721 87) 3143

Non controlling interests (1864 143 073 (0 43) 140
Other comprehensive income [
A (i) Items thal will not be revlassified to profil or loss i 1,270 51 (95 36) (2,123 65) LITE45 (256, 11)

(i) Income tax relating 1o items that will not be reclassified Lo profil or loss | (235 00} 16 30 34074 21870y 2438
B (1) Ttems that will be reclassified (o profil or loss [ 16999 (283 80) (1943} 1113 814 22914
01 s b it iy ast wqll b e bimaailont wn prasdit s boves (24 70} 3706 @4 1236 (194

Tolal other comprehensive income 1.180 80 (325801 (181075 85500 (63 53)
Total Comprehensive Income for (he period | 17+20] 4483.11 38823 130545 487134 4,986.47
Total comprehensive income for the penod altribulable to: |

Owners of the Company 457370 38341 234971 495711 554829 ;

Non conlrolling interests 90 59): s82 (1,044 26) @577 (561 82)
Paid-up equity share capital [Face value 2 10 per share] 114494 1,144 94 1,144 93 1144 94 1,144 93
Reserves (excluding revaluation reserves) and Non controlling inferest
Hybrid perpetual securilies 227500 2,275 00
Eamnings per equity share (for conlinuing operation):
2?::;“;’:5{:":3 (notannualised) -in Rupses 57 :73 e ITET 4745
ggﬁf\mlfmi‘;” (not annualiscy) - in Rupocs 3571 573 3087 1,44 4
Earnings per equily share (for discontinued operation):
Basic camnings per share (not annualised) - in Rupees (646) als 019 631) 028
Diluted camings per share (nol annualised) - in Rupees (6 46) als 019 63N 028
Eamings per equily share (for continuing and di |
ﬁ?\s: -am-l:\':.y. .T.f-'.m. D 2925 s 3107 3514 4773
Diluted earnings per share (nol annualised) - n Rupees 2925 588 106 s |2 4772

(after exoeplional items)

TATA STEEL LIMITED

Registered Office Bombay House 24 Homi Mody Street Fort Mumbai 400 001
Tel 91 22 6665 8282 Fax 91 22 6665 7724 website www.tatasteel.com

Corporate Identity Number L27100MH1907PLC000260

T rore
Financlal year
ended on
31.03.2019

Audited

1,534,691 84
291715
1.57,668 99
1,420 58
1,59,089 57

54,309 07
656798

%6711

18,758 87
7,660 10
7,341 83

18,746 44

143,287 58

15,801 99

22470
16,026.69

18013
(7212
(95T
(32864)
(3533)
24456
(12097)
15,905.72

672814
©7)
671843
9.187.29
(98 60)
964
(88 96)

(88.96)
9,098 33

10,283 45
(109 16)

(6512)
(2384

A LN b

10,362 83
(1,256 76)|
1,144 94
67,869 60
227500

8832

8831

©57)
057l

8775

B77H




lidated Segment R , Results, Assets and Liabilities I A I A

T Crores
Particulars Quarterended  Quarter ended  Quarter ended S:::::"(::s S::;::n‘::s Fin::‘r:iceizloy;]ear
on 30.09.2019 on 30.06.2019 on 30.09.2018 30.09.2019 30.09.2018 31032019
U dited U dited U dited U dited U dited Audited
Segment Revenue:
Tata 5teel India 14,871 18 16,091 32 17,902 04 30,962 50 34.307 50 Teinu:
Bamnipal Sieel (including Tata Steel BSL) 4.554 63 4,33273 . 5,861 98 . 8,887 36 7.969 84 18.375 86
Tala Sleet Long Products 77779 704 59 . 21621 1,482 38 47715 992 05
Other Indian Operations 2,23924 259768 287101 . 4,836 92 . 546004 11,276 82
Tata Steel Europe 14,034 62 14,495 33 15929 23 . 28,529 95 32,358 54 64,777 07
Other Trade Related Operations . 7,663 39 9.560 26 8,265 18 17,223 65 16,202 31 33,696 51
Rest of the World [ - - 180 80 . 32126 78397
Total 44,140.85 . 47,781.91 51,226.45 91,922.76 97,096.64 2,00,513.20
Less: Inter Segment Revenue 9.561 67 11,834 80 10,329 29 21,396 47 20,705 40 42,844 21
Total Segment Revenue from operations 34,579.18 35,947.11 40,897.16 70,526.29 . 76,391.24 . 1,57,668.99
Segment Results before exceptional items, interest, fax and depreciation :
Tatn Stee| India 3,546 12 4,097 86 6,113 00 . 7,643 98 . 1123100 20,743 98
Bamnipal Steel (including Talta Steel BSL) 526 51 784 88 L7121 . 131139 . 1.23285 3,02795
Tata Stee! Long Producls [ELXED) 5529 iim . 1523 . 9375 15644
Other Indian Operations 160 36 198 84 285 60 . 35920 . 492 59 97574
Tata Steel Europe 164 67 G648 105 14 . 22715 . 2,769 52 . 541363
Other Trade Related Operations 2991 Hl 0 324 00 65600 [CINY)] 489 63
Rest of the World 6076 284 454 R5.60 2025 18213
Less: Inter Segment Eliminations 55532 33558 15395 890 90 51664 1,21922
Total Segment Resulls before exceptional items, interest, tax and depreciation 3.892.95 5,514,70 8,882.55 9,407.65 15,282.24 29,770.32 .
Add: Finance income 11016 11330 279 49 22346 58538 1,033 60
Less: Finance cosls 1,871 37 1,806 43 2,138 51 3.677 80 3,796 32 7.660 10
Less: Depreciation and Amortisation 2,127 16 2,070 78 1,847 54 4,197.94 3,595 09 7,341 83
Add: Share of profil / (loss) of joint venlures and associates 2244 5222 7134 74 66 118 55 22470
Profit / (Loss) before exceptional items & tax 27.02 1,803.01 5,247.33 1,830.03 8,594.76 16,026.69
Add: Exceptional items (33 56) 16 00 163,77 (17 56) (164 87) (12097)
Profit / (Loss) before tax 1,819.01 Sd11.10 1,812.47 8,429.89 15,905.72
Less: Tax expense 1,123 82 231678 (2926 17) 341272 671843
Net Profit / (Loss) after tax from continuing operations 4,043.45 695.19 3,094.32 4,738.64 5,017.17 9,157.29
Nel Profit / (Loss) afler tax [rom disconlinued operations (741 14): 18 84 2188 (722 30) 3283 (88 96)
Net Profit / (Loss) for the period 3,302.31 ¢ 714.03 3,116.20 4,016.34 5,050.00 9,098.33
Segment Assels:
Tala Steel India 1,36,337 64 1,36,121 14 1.27,108 93 1,36,337 64 1,27,108 93 1.34.385 00
Bamnipal Steel (including Tata Sieel BSL) 40,067 00 40,193.70 41228 33 40,067 00 41.228 33 39,854 24
Tala Steel Long Products 6,422 46 6,462 66 1,236 76 6,422 46 1.236 76 1,311.97
Other Indian Operations 7,460 88 7,579 95 671189 7,460 88 6,711 89 7,666 12
Tata Steel Europe 71.646 12 70,060 13 14,016 97 71,646 12 74,016 97 68,251 43
Other Trade Related Operalions 23,828 17 71,095 81 70,490 48 23,828 17 70,490 48 68.831 55
Rest of the World 8.593.07 8,249.09 8.399 56 8.593 07 8,399 56 7.73947
Less: Inter Segment Eliminations 54,756 38 1,01,125 22 85414 11 54,756 38 85,414 11 98,599 65
Total Segmenl Assets 2,39,598.96 2,38,637.26 2,43,778.81 2,39,598.96 2,43,778.81 2,29,440.13
Assels held for sale 3,898 48 4,605 94 5,106 43 3389848 5,106 43 4,142 26
Total Assets 2,43,497.44 2,43,243.20 2,48,885.24 2,43,497.44 2,48,885.24 2,33,582.39
Segment Liabilities:
Tala Steel India 67,577 01 68,038 36 70,032 82 67.577 01 70,032 82 67.809 45
Bamnipal Steel (including Tata Steel BSL) 20971 12 20,856 86 39,659 37 20,971 12 39,659 37 2142815
Tala Steel Long Products 4,177 88 5,491 44 21387 4,177 88 213 87 23825
Other Indian Operations 3,636 38 3,747 98 4,136 76 3,636 38 4,136 76 4,295 24
Tata Steel Europe 49,777.06 95,265 78 98,119 37 49,777 06 YR 11937 9232676
Other Trade Relaled Operations 46,243 13 48,686 06 50,811 80 46.243 13 50,811 80 41,463 ¥4
Rest of the World 5,555.86 5,304.70 2,01805 5.555 86 201805 474792
Less: Inter Segment Eliminations 31,543 32 78,470 63 86,500 03 31.543 32 86.500 03 76,444 93
Total Segment Liabilities 1,66,395,12 1,68,920.55 1,78,492.01 1,66,395.12 1,78,492.01 1,60,866.73
Liabilities held for sale 1,799 30 1,846 53 2,787 82 1,799 30 2,787 82 142612
Total Liabilities 1,68,194.42 1,70,767.08 | 1,81,279.83 1,68,194.42 181,279,583 1,62,292.35
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TATA

Consalidated Balance Shect as ai 30th September 2019

X Crores
Particulars m:;;:m Jlﬁ;:us
Unaudlted Audited
A ASSETS
(1) Non-current assels
(8) Property, plant and equipment 12085109 1,18,450 97
(b) Capital work-in-progress 17,359 25 17,956 51
(¢} Right of use assels 860973
(i Closdwill on cemudibalion 387028 3,996 62
(e) Other intangible ssets 225247 1,994 32
(N Intangible assels under development | 748 89 684 70
() Equily accounted investments [ 1,964 59 1,922 95
(h) Financial assets i i
@) Investments | 1108 78 129036
i} Loans 504 61 61334
(iii)  Derivalive assels 15370 108 M
(iv)  Other financial assets 59775 570 06
(i) Retirement benefit assels 20,856 86 19,964 19
() Non-current Lax assels | 1,613 66 1,57478
(k) Deferred tax assets | 1,447 60 BOS 95
(1) Other assets | 2,98120 4,654 92
Subtotul - Non current sasets 1,84,926.46 1,74,5901.41
(2) Curreot assels
(8) Inveniories | 06911 31,656 10
{b) Financial assels
Investmenls 816 60 2,524:86
Trade receivables 10,836 91 (LR TN
Cash and cash equivalents | 31100 2,97553
Other balances with banks 608 06 365 84
Laans 21729 23970
(vi)  Derivative assets met 3590
(vii)  Other financial assets 51565 1248 56
(c) Retirement bemefit assetls 438
{d) Currenl Lax assets 143 89 13394
(e) Other assels 3,630 12 i 3,52970
Sub-tolal - Current assets 54,672.50 | 54,848.72
3 Asseti held (or sale 389848 | 4,142 26
TOTAL - ASSETS 2,43,497.4 2,33,582.39
B EQUITY AND LIABILITIES
(1) Equity
(a) Equity share capital 114494 1,144 94
(b) Hybrid perpetual securities i 221500 227500
(¢} Other equity 6922435 65,505 14
Equlty attributable to shurcholders of fhe company 1726429 68,925.08
Non controlling interest 2,65873 236446
Sub-fotal - Tota) Equity 75303.02 I 71,289.54
(2) Non=currcat Uabilltles i
(n) Financial liabilities
B3] Borrowings 86,451 09 8034273
(ii)  Derivative lial s 5882 | 5982
(iii)  Other fnancial liabilities 280 58 270 58
{b) Provisions 401 4,046 21
(¢} Retirement benefit obligalions 2,873 13 2,65346
(d) Deferred income [ 62009 [ 906 80
(e) Deferred (ax liabilities i 9,109 62 i 1245989
(D) Otber lisbilities 63008 51923
Sub-total - Non current llabilities 1,04,035.15 1,01,258.72
(3) Current llabililies
(a) Financial liabililies
(i)  Bomowings 16,294 54 10,802 08
(ii)  Trade payables
(a Total outstanding dues of micro and small enterprises 13937 16974
(b Total outstanding dues of creditors other than micro and small enterprises 1977307 21,54722
(iii)  Derivative liabililies 24334 416 59
(iv)  Other financial liabilities 15,866 95 16,737 83
(b) Provisions 1,406 34 1248 72
(c) Retirement benefit obligalions 14309 12069
(d) Deferred income 2824 16 51
1,0684) 636 42
(f) Other liabilities 7396 62 791221
Sub-total - Current liabilitics 62,359.97 59,608 01
Ay Liabilies lehl fin sils 1,799 30 1,426 12
:TOTAL - EQUITY AND LIABILITIES 2,43,497.44 2,33,582.3%
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TATA

Consolidated Statement of Cash Flows for six months ended on 30th September 2019 am

X Crores
Particulars Six months ended on 30.09.2019 Six months ended on 30.09.2018
Unaudited . Unaudited
(A) Cash flows from operating activities:
Profit before tax 1,093.15! 8,480.03
Adjustments for:
Dep and p 4,333.83 3,713 54
Dividend income (2097) (18 57)”
. 8 —— =
(s o e vy s s =] | o
Exceptional (i fexp 17 56| 17981
(Gain)/loss on cancellation of forwards, swaps and options (1424) (6512)
Interest income and income from current investments | (227 56) (574 16)
Finance costs 3,719.61 3,823.21
Foreign exchange (gain)/loss 1,539 11 2,090 63
Share of profit or loss of joint ventures and associates . (74 66). (116.14)
Other non-cash items 21116 (367 99)
9,493 96 8,645.77
Operating profit before changes in non-current/current assets and liabil 10,587.11 17,125.80
Adjustments for:
Non-current/current financial and other assets 1,34717 (637 10)
Inventories . (2,311.61) . (2,641 57).
Non-current/current financial and other liabilities/provisions (2,691 06) 511 09.
(3,655 50)| (2,767 58)
Cash generated from operations i 6.931.61. . 14,358.22
Income taxes paid (825 31); (1,501 95)
Net cash from/(used in) operating activities 6,106.30 12,856.27
|
(B) Cash flows from investing activities:
Purchase of capital assets . (4,984 77)- . (4,108 09)
Sale of capital assets 101 83 . 87.17
Purchase of non-current investments (17.85) I (30 66)
Sale of non-current inv;lme_ms . 11218 . 43.75
(Purchase)/sale of current i (net) . 1,776 68 7,369.74
Loans given (238) I (4527)
Repayment of loans given . 122 . 414
Principal receipts under sublease 2920
Fixed/restricted deposits with banks (placed)/realised | (225 12): | 117 7(\.
Interest received . 132.64| 144.95:
Dividend ived from iates and joint . 54 ZZi . 75 61.
Dividend received from others . 27 84. [ 2195
Acquisition of subsidiaries/undertakings (4,433.17) (34,709 33)
Sale of subsidiaries/underiakings % 35691 11088
Net cash from/(used in) investing activities (7,070.57) (30,917.40)

table continued on next page
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TATA

Consolidated Statement of Cash Flows for six months ended on 30(h September 2019 )
¥ Crores
Particulars Six months ended on 30,00.2019 Six months ended on 30.09.2018
Unaudited Unau;ited
(C) Cash Nows from financing activities:
N Proceeds from issue of equity shares (net of issue expenses) 188 30! (3 24).
Proceeds from borrowings 14,718 88 38,793.63
Repaymenl of borrowings (8,031.62). (18,042 56)
Payment of lease obligations (486 46). a1 13}.
Amount received/(paid} on utilisation/cancellation of derivatives . (64.56)| (2299)
Distribution on hybrid perpetual securities . (133 42). | (132 45).
Interest paid (3.31801) (3,148 56)
Dividend paid . (1,506 55) (1,167 80)
Tax on dividend paid (308 67) (237 69)
Net cash from/(used in) financing activities . . 1,057.89 15916.21
Net increase/(decrease) in cash and cash equivalents . . 93.62 (2,144.92)
Opening cash and cash equivalents ‘E) 3,270.30 | 7,783.50
Effect of exchange rale on translation of foreign currency cash and cash equivalents (1079) 167 10/
Closing cash and cash equivalents (i) 3,353.13 5,805.68
(i) Includes 2109.67 crore (six months ended 30 09 2018: 91 54 crore) received in respect of deferred ideration on disposal of a subsidiary
(ii) Opening cash and cash equivalents includes 3294.77 crore (six months ended 30 09.2018: Nil) and closing cash and cash equivalents includes 3242.13 crore (six months ended 30 09 2018:
%15 66 crore) in respect of subsidiaries classified as held for sale
(iii) Signifi h in borrowings during the period include:
(a) addition on account of subsidiaries acquired during the period ¥121.71 crore (six months ended 30 09 18 :Z986 65 crore) and reduction on of subsidiaries disposed off/ classified as
held for sale ¥88.24 crore (six months ended 30 09 18: Nily
(b) exch loss (includi lation) ¥575.42 crore (six months ended 30 09 18: loss 34,657 11 crore)

(c) amortisation/effective interest rate adjustments of upfront fees ¥257.13 crore (six months ended 30 09 18: T127 90 crore)
(d) addition to lease obligations, ¥3,552.93 crore (six months ended 30 09.18: 174 46 crore)
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Notes:

1.

The results have been reviewed by the Audit Committee in its meeting held on November 05, 2019 and
were approved by the Board of Directors in its meeting of date.

Effective April 01, 2019, the Group has adopted Ind AS 116 "Leases" and applied the standard to lease
arrangements existing on the date of initial application using the modified retrospective approach with
right-of-use asset recognized at an amount equal to the lease liability adjusted for any
prepayments/accruals recognized in the balance sheet immediately before the date of initial application.
Accordingly, comparatives for the year ended March 31, 2019 have not been retrospectively adjusted.

The Company and some of its Indian subsidiaries has elected to exercise the option permitted under
Section 115BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment)
Ordinance, 2019. Accordingly, the Company and some of its Indian subsidiaries have recognized provision
for income tax for the six months ended on September 30, 2019 and remeasured their deferred tax
balances basis the rate prescribed in the said section.

Pursuant to the Business Transfer Agreement (“BTA”) entered into between the Company and Usha
Martin Limited (“UML") on September 22, 2018 and its subsequent novation in favour of Tata Steel Long
Products Limited (formerly known as “Tata Sponge Iron Limited”), a subsidiary of the Company, the
acquisition of steel business of UML was completed on April 09, 2019 (other than transfer of some of the
assets including iron ore mines, coal mines and certain land parcels} on compliance with relevant
conditions precedents specified in the BTA by respective parties. Further, consequent to satisfaction of
relevant conditions precedents, transfer of iron ore mines and coal mines has been completed on July 03,
2019.

The fair value of assets and liabilities acquired have been determined provisionally in accordance with
Ind AS 103 "Business Combinations". During the quarter ended September 30, 2019, Tata Steel Long
Products Limited reassessed the fair value of assets and liabilities as of April 09, 2019, consequent to
which the value of tangible and other assets/liabilities acquired increased by X 84.48 crore (net) offset by
a decrease in goodwill. The change in the fair value of property, plant and equipment and intangibles
resulted in a decrease in depreciation expense of X 12.06 crore for the quarter ended June 30, 2019 results
of which has been restated to reflect the above change.

Consequent to the acquisition, Tata Steel Long Products Limited has been presented as a separate
segment and previous periods has been restated accordingly.

OnJune 01, 2019, Tata Steel BSL Limited (formerly “Bhushan Steel Limited”), a subsidiary of the Company,
completed the acquisition of Bhushan Energy Limited ("BEL") pursuant to a Corporate Insolvency
Resolution process implemented under the Insolvency and Bankruptcy Code 2016. The impact of the
Resolution Plan has been given effect to on the acquisition date.

The fair value of assets and liabilities acquired have been determined provisionally in accordance with
Ind AS 103 "Business Combinations”.

Consolidated financial results for the periods relating to current year include steel business of UML and
BEL, starting April 09, 2019 and June 01, 2019 respectively, hence not comparable with previous periods.
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On January 28, 2019, T S Global Holdings Pte. Ltd. ("TSGH") (an indirect wholly owned subsidiary of the
Company) had executed definitive agreements to divest its entire equity stake in NatSteel Holdings Pte.
Ltd. and Tata Steel (Thailand) Public Company Ltd. to a company in which 70% equity shares was to be
held by an entity controlled by HBIS Group Co., Ltd. and 30% by TSGH. The completion of transaction was
subject to regulatory approvals. The assets and liabilities of these companies were classified as held for
sale as on March 31, 2019 in accordance with Ind AS 105 "Non-current Assets Held for Sale and
Discontinued Operations” and was presented separately in the Consolidated Balance Sheet.

On August 06, 2019, the Company had announced that both parties have decided not to extend the
definitive agreements since HBIS Group Co., Ltd. have not been able to procure the requisite approvals
from the Hebei Government which was one of the key conditions precedent for the proposed transaction.

As part of its strategic plan to divest its South East Asian Operations, the Group continues to classify these
assets and liabilities as held for sale as on September 30, 2019. The net profit/(loss) from these operations
including loss on measurement to fair value is included within discontinued operations.

Tata Steel BSL Limited and BEL have received summons issued by the Special Judge (Companies Act)/
Additional Sessions Judge - 03, Dwarka Courts, New Delhi ("Special Court"), to appear before the Special
Courtin relation to a criminal complaint filed by the Serious Fraud Investigation Office against them. Tata
Steel BSL Limited has made necessary disclosures to the stock exchanges in this matter vide its letter
dated September 30, 2019.

Tata Steel BSL and BEL were acquired through Corporate Insolvency and Resolution Process ("CIRP")
under the Insolvency and Bankruptcy Code, 2016 vide resolution plans approved by the NCLT. The
management of Tata Steel BSL strongly believes that resolution plans approved by the NCLT give
immunity to Tata Steel BSL and BEL against any liability in relation to any
investigation/proceeding/order or any matter relating to erstwhile promoters. Accordingly, Tata Steel
BSL and BEL are pursuing appropriate legal remedies as available to them.

The consolidated financial results have been subjected to limited review and the standalone financial
results have been audited by the statutory auditors.

Figures for the previous periods have been regrouped and reclassified to conform to the classification of

the current period, where necessary.
. c
Ww

T V Narendran Koushik Chatterjee
Chief Executive Officer & Executive Director &
Managing Director Chief Financial Officer
Mumbai: November 06, 2019 & Co. CJ"’*"P-’E;‘&::\
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