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Notes to Schedule 4 (Page 139)

Previous Year
% crores 3 crores
ltem 2 Raw materials consumed excludes amounts charged to wages & salaries and other
FEVENUE ACCOUNES ....cciiieiieiieiiiittittatbeer e eeeeeteeeeeeeeeeeeeeesaeesaasssassasbansbasssnsaeseeeeeeseeaaeaeseeesaseaaeaannnsnes 1,421.14 1,108.73
Iltem 4 (a) Stores and spares consumed (including write-off of obsolete spares, if any) exclude cost of stores
manufactured departmentally and charged to wages and salaries and other revenue accounts...... 172.75 135.30
Item 4 (c) Repairs to buildings exclude amounts charged to wages & salaries and other revenue accounts...... 717 6.02
Item 4 (d) Repairs to machinery exclude amounts charged to wages & salaries and other revenue accounts..... 335.93 288.80
Item 4 (1) Commission, discounts and rebates include —
(1) Commission paid t0 SelliNg @ENES.......c.eeiiriirieriee e 16.59 15.27
(2) Consignment agency handling charges.. . 83.52 61.43
(B)  DISCOUNTS ...ttt ettt ettt et a e nae e saeesae e b e et e e nneenneenennne 9.24 5.47
ltem 4 (n) Other expenses include —
(1)  Provision for diminution in value of iNVeStMEeNtS...........cccceiiiiiiiiii i - -
(2) Exchange (Gain)/Loss (net) . (259.15) (47.30)
() Donation t0 EIECIOral TFUSE .....ccoeiiiiiieiiie ittt e e - 3.50
(4) Fees and out-of-pocket expenses paid/payable to Auditors : e ¢
(i) FOrServices as AUGITOrS ........coouiiiiiiiiiiie ettt ee e 3,05,00,000 2,41,00,000
(i)  For other services (excluding ¥ 1,25,00,000 being expenses related to the
public issue adjusted against the Securities Premium Account) .............ccccccoiiiinene 84,92,231 92,19,400
(i) Reimbursement of travelling and out-of-pocket expenses . 1,12,601 1,10,371
(iv)  FOr BranCh AUt .........ooeiiiiiieeeeee ettt 3,11,909 2,98,980
(5) Cost Audit Fees [including expenses ¥ 41,248 (2009-10 : T 55,897)] .....cecveeuecuevvenennnerannne 1,21,548 1,35,797
Managerial Remuneration
Managerial Remuneration for Managing Director, other Whole-time Directors and Non Whole-time Directors % crores 3 crores
(a)  Salaries (including Company's contribution to Provident and Superannuation fund) ..............ccccccociincs 0.99 1.59
(b)  Commission ... 10.25 5.00
(c) Perquisites 0.42 0.43
[( )11 g To T ==Y PP U ST OUTPRTPSPUPRPROOE 0.30 0.38
11.96 7.40
Note :
In addition, the Managing Director is entitled to free supply of water and use of medical facilities at the
Company’s hospital at Jamshedpur. The above figures do not include contribution to Gratuity Fund,
as separate figure is not available for the Managing Director and other Whole time Directors. The
above figures do not include the retirement benefits and other remunerations of ¥ 2.19 crores
(2009-10 : ¥ 4.61 crores) relating to the former Managing Director and Whole-time Directors and
T Nil (2009-10 : ¥ 1.15 crores) paid to a Whole-time Director relating to the period prior to his becoming
a Director.
COMPUTATION OF NET PROFIT IN ACCORDANCE WITH SECTION 309(5) OF THE
COMPANIES ACT, 1956. % crores % crores
Profit DEIOIE tAXES oo ettt e e e e e et e e e a e e et aeearnaaan 9,776.85 7,214.30
Add — (a) Managerial remuneration . 11.96 7.40
(b) Provision for bad & doubtful debts and advances ...........ccooceeiiiiiiiiiiiii e 8.23 (16.00)
(C) Provision fOr WEAIN 18X ......ciiiuiiiiiiiiiiie et 1.28 1.00
9,798.32 7,206.70
Deduct — (a) Bad debts written off (Net Of rECOVEIIES) ......eviiiiiiiiii e 9.33 14.34
(b) Profit on sale/redemption of INVESIMENTS .......c.cooiiiiiiiie e 798.82 885.47
(c) Capital profit on sale of fixed assets . 10.41 -
(d) Distribution on Hybrid Perpetual Securities (pre-tax) .........c.coocooeiiriiiiiiiinicicceeeecesee 6.79 -
825.35 899.81
Net profit as Per SECHON S09(5) ....cuvereerieruieiteeieetesieesie st eesee st e sseeseeteereeseeseesseesseesseesseaseanseensesseesneesseesseensenns 8,972.97 6,306.89
Commission : 4 3
(a) RTAY o[ (14 TN I 1 =T (o] = S 2,75,00,000 5,00,00,000
(b) Non Whole-time Directors — 1% of the net profits : ¥ 89.73 crores
(2009-10 : T 63.07 Crores) reStriCted 0......cceereiieeiieiee ettt nee e 7,50,00,000 —
10,25,00,000 5,00,00,000
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