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May 25, 2023
The Secretary, Listing Department The Manager, Listing Department
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor, Plot No. C/1,
Dalal Street, G Block, Bandra-Kurla Complex, Bandra,
Mumbai - 400 001. Mumbai - 400 051.
Maharashtra, India. Maharashtra, India.
Scrip Code: 500470 Symbol: TATASTEEL

Dear Madam, Sirs,

Sub: Newspaper Advertisement — Notice for Registration of E-mail address by the
equity Shareholders of Tata Steel Limited for the upcoming NCLT Convened Meeting

In terms of the Order dated May 16, 2023 passed by the Hon'ble National Company Law
Tribunal, Mumbai Bench,(‘NCLT’) Tata Steel Limited (‘Company’) is convening a meeting of
the equity shareholders of the Company on Tuesday, June 27, 2023 at 12:00 noon (IST)
through video-conferencing or other audio-visual means (‘Meeting’), to consider and if thought
fit, to approve, with or without any modifications, the Scheme of Amalgamation amongst Tata
Steel Limited and Tata Steel Long Products Limited and their respective shareholders. The
Company is using the services of the National Securities Depository Limited to provide to its
equity shareholders the facility of remote e-voting prior to the Meeting and e-voting during the
Meeting.

In this regard, we enclose herewith copies of newspaper advertisement requesting equity
shareholders of the Company to register their e-mail address with the Company or its Registrar
and Transfer Agent for the upcoming NCLT Convened Meeting, published in the following
newspapers (all India editions):

1. Business Standard — English language
2. Navshakti — Marathi language

This is for your information and records.

This disclosure is being made in compliance with Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

Thanking you.
Yours faithfully,
Tata Steel Limited

PARVATHEESAM
KANCHINADHAM

Parvatheesam Kanchinadham
Company Secretary &
Chief Legal Officer (Corporate & Compliance)

Encl: As above

TATA STEEL LIMITED

Registered Office Bombay House 24 Homi Mody Street Fort Mumbai 400 001 India
Tel 91 22 6665 8282 Fax 91 22 6665 7724 Website www.tatasteel.com
Corporate Identity Number L27100MH1907PLC000260
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KARNATAKA: FISCAL FUTURE

Congress’' 5 guarantees
to cost T45K cr a year

Promises to help offset effects of inflation and income stagnation
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ARCHIS MOHAN
New Delhi, 23 May

The Congress government in Karnataka
estimates an annual expenditure of
¥45,000 crore to implement its “five guar-
antees”. Its calculation suggests the guar-
antees will help increase the annual
income of an average family living outside
Bengaluru by 355,000, a rise of 25 per cent
over its current per-capita income.

According to Congress Research
Department Chairman M V Rajeev
Gowda, the Karnataka guarantees will
help offset effects of inflation and income
stagnation, especially for families living
outside Bengaluru. According to the
Economic Survey, the per-capita income
outside of Bengaluru is 1.5-2.5 lakh.
“Consider a family of four with an income
of?2lakh and one diploma-holding youth
looking for a job. This family will get
324,000 a year through Gruha Lakshmi,
18,000 a year through Yuva Nidhi, food-
grains worth about 314,000 through Anna
Bhagya, and save a few thousand rupees
on their power bill under Gruha Jyoti. The
benefit of around 55,000 from the five
guarantees will boost this family’s income
by over 25 per cent,” Gowda said.

The Axis My India exit poll found
that the Congress received 11 per cent
more votes from women in Karnataka
than the BJP. Also, the CSDS-Lokniti
post-poll analysis indicated that the
rural poor voted in more significant
numbers for the Congress than the BJP,

g‘ @ 7.5million passengers perdayacrossall road transport
..
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and the party believes its “five guaran-
tees”, three of which are women-centric,
played a vital part. In Karnataka, the
state Cabinet, in its first meeting on
Saturday, approved the implementation
of the five guarantees.

In Karnataka, the Congress’s women-
centric schemes included a 32,000
monthly stipend to the state’s estimated
13 million women heads of households.
This Gruha Lakshmi scheme will cost the
exchequer 324,000 for each beneficiary
and a total 0f%31,200 crore annually. The
free travel for women in state transport
buses, Uchita Prayana, according to the
party’s assessment, will cost it ¥27 for each
woman passenger daily, or 912.5 million
passenger trips in a year, calculated on
the assumption that 33 per cent of 7.5 mil-
lion daily passengers on state transport
buses are women. Similarly, based on
CMIE data, it has estimated that 500,000
youth will be eligible for the Yuva Nidhi
scheme. Under Anna Bhagya, 25 million
beneficiaries will get 10 kg grains, with the
state government purchasing 5 kg at 330
per kilo for an annual cost 0f%4,500 crore.

The Congtess believes the guarantees
will augment the declining or stagnating
incomes and help rejuvenate the econo-
my by boosting consumption. “Families
that receive money during economic dis-
tress do not save it. Instead, they spend it
on their daily necessities,” Gowda said.

The BJP’s IT cell chief Amit Malviya
believes the five guarantees, once rolled
out completely, will widen the fiscal

TOTAL
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f 500,000 unemployedyouthin
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and 50% have diplomas
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*Total trips by women in a year;
#Assuming 33% passengers are women
Source: Congress Research Department

deficit of Karnataka to %1.14 lakh crore, or
4.8 per cent of its gross domestic product,
up from 60,582 crore or 2.6 per cent of
the GSDP now. “One hopes the Congress
doesn’t do a Rajasthan, MP or a Himachal
in Karnataka and go back on its words,
which won’t be surprising,” Malviya tweet-
ed on May 15.

Congress strategists, however, also
pointed to Finance Minister Nirmala
Sihtaraman’s Budget speech, where she
announced the extension of the 50-year
interest-free loans to state governments
by one year. “This will help fund
Karnataka’s capital expenditures, thereby
freeing up the state’s own tax revenues for
fulfilling the Congress’s five guarantees,”
Gowda said.

The Congress blueprint of guaran-
tees, party strategists said, is consistent
with Congress leader Rahul Gandhi’s
conception of universal basic income.
On March 25,2019, Rahul, then president
of the Congress, announced what he
thought might be the gamechanger for
the Lok Sabha polls — the Nyuntam Aay
Yojana, or Nyay, that is justice for the
poorest 20 per cent of India. The
Congress failed to win the mandate to
implement its universal basic income
scheme 0f%72,000 annually for the poor.
But it has since rolled out similar
schemes in the states it governs, and a
promise likely to be the centrepiece of
its manifesto for the 2024 Lok Sabha
polls. It has already promised “five guar-
antees” for poll-bound Madhya Pradesh.

‘Karnataka does not survive
onlargessefrom Centre’

Congress Research Department Chairman M V RAJEEV GOWDA tells
Archis Mohan in a telephonic interview that the Congress party's
‘five guarantees' in Karnataka will help poorer families offset the
effects of inflation and income stagnation. He says these resources
will trigger multiplier effects through consumption-driven growth
and boost the state’s economic growth. Edited excerpts:

&2 HB STOCKHOLDINGS LIMITED

CIN: L65929HR1985PLC033936
Registered Office: Plot No.31, Echelon Institutional Area, Sector 32, Gurugram-122 001, Haryana
Ph.: +91-124-4675500, Fax: +91-124-4370985
E-mail: corporate@hbstockholdings.com, Website: www.hbstockholdings.com

STATEMENT OF AUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED)

FOR THE QUARTER AND YEAR ENDED 31/03/2023

(Rs. In Lakhs)
S. Particulars Standalone Consolidated
No. Quarter |Corresponding| Year Quarter | Corresponding Year
ended 3 months ended ended 3 months ended
ended in the ended in the
previous year previous year
31/03/2023 [ 31/03/2022 | 31/03/2023 [ 31/03/2023 | 31/03/2022 | 31/03/2023
Audited Audited Audited Audited Audited Audited
1. | Total Income from Operations (net) 44.58 40.83 297.96 44.58 40.83 297.96
2. | Net Profit/ (Loss) for the period (701.17) (60.27) (205.88) (702.72) (62.00) [ (211.34)
(before Tax, Exceptional items)
3. | Net Profit/ (Loss) for the period before tax (701.17) (60.27) (205.88) (702.72) (62.00) [ (211.34)
(after Exceptional items)
4. | Net Profit/ (Loss) for the period after tax (701.32) 0.20 (195.84) (702.87) (1.53) |  (201.30)
(after Exceptional items)
5. | Total Comprehensive Income for the period (706.97) (11.99) (200.38) (708.52) (13.73) |  (205.84)
[Comprising Profit/ (Loss) for the period (after tax)
and other Comprehensive Income (after tax)]
6. | Equity Share Capital 713.77 713.77 713.77 713.77 713.77 713.77
7. | Reserves (excluding Revaluation Reserve as NA NA 5944.18 NA NA| 5831.68
shown in the Balance Sheet of previous year)
8. | Earnings Per Share (of Rs. 10/- each)
(for continuing and discontinued operations)-
Basic: (9.83) 0.00 (2.74) (9.85) (0.02) (2.82)
Diluted: (9.83) 0.00 (2.74) (9.85) (0.02) (2.82)

Notes:

(i) Theaboveis an extract of the detailed format of Quarterly and Year ended Financial Results filed with the Stock Exchange (s) under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of this Quarterly and Year ended Financial Results is
available on the website of Stock Exchange(s), BSE Limited, www.bseindia.com, National Stock Exchange of India Limited, www.nseindia.com and
Company’s website, www.hbstockholdings.com

(ii) The aforesaid results were placed before and reviewed by the Audit Committee at its meeting held on 23rd May, 2023 and approved by the Board of

Directors atits meeting held on the same date.
For HB Stockholdings Limited
Sd/-

LALIT BHASIN
(Chairman)
DIN: 00002114

Place : Gurugram
Date :23/05/2023

Why the five guarantees? from taxes, non-tax sources,
The five guarantees address and the constitutionally
widespread distress dueto mandated share of the Union
inflation, unemployment, government’s taxes as
and stagnantincomes. The determined by the Finance
price of everybasic necessity | Commission’sformula.
hasincreased manifold Karnataka does not
under the Narendra Modi survive on the generosity of
government. Households the Union government. The
have been forced state’srevenues
tocuteven havebeen
consumption of growingata
food. Women are rapid pace of13
significantly er cent
affected since MV RAJEEV GOWDA  annuallyover
they often Chairman, Congress the past three
manage Research Department  years, fromg1.56
household trillion in 2020-
finances. 21t0%2.26
Theyouth especially are trillion in FY24. Combined
hurtingunder the Bharatiya with the borrowing of
JanataParty’s (BJP’s)double- | 78,000 crorethisyear,

engine sarkaar, Karnataka’s
labour force participation
rate fell from 50 per centin
December 2016 to 38 per cent
inDecember 2022, meaning
12 per cent stopped looking
forwork.

The proportion of youth
inthelabour force hasfallen
by more than two-thirds,
from 34 per centin2016 to
only 13 per cent now. Youth
unemployment is sky-high at
22 per cent. Also, real wages
across the country have
stagnated under Modi’s
leadership. The Prime
Minister promised to double
farmers’ incomes but real
incomes have been stagnant
orworse.

There are concerns that
Karnataka’s finances would
struggle to sustainsuch an
expense.

Karnataka’s finances can
comfortably support these
guarantees. Ofthe expected
revenues of32.26 trillionin
2023-24(FY24),an
overwhelming32.13 trillion,
or 94 per cent, are
Karnataka’s own revenues —

Karnataka’s total budgetary
outlay stands at¥3.09 trillion.

Wouldn’t the ‘five
guarantees’ breach the Fiscal
Responsibility and Budget
Management Act (FRBM) Act
tomandate a 3 per cent fiscal
deficitlimit?

Karnataka’s fiscal deficitand
total debt arelow and less
than halfthe Union
government’s. The Congress
has always managed
Karnataka’s finances
responsibly.

InFY24, the fiscal deficit
will stand at 2.6 per cent of
the state’s gross domestic
product (GDP), and the total
consolidated debtlevel will
be24.2 percent of state's
GDP. These are well within
the limits specified by the
state FRBM Act.

Clearly, Karnataka’s
finances are much healthier
thanthe Union
government’s, whichis
indebted to nearly twice the
extent of the state.

Inthe Union Budget for
FY24, the Government of
Indiastated thatits fiscal

G KARNATAKA'S FINANCES ARE
MUCH HEALTHIER THAN THOSE OF THE
UNION GOVT, WHICH IS NEARLY
TWICEAS INDEBTED

deficit was 5.9 per centand
itsdebtlevel was 57.2 per
cent of GDP.

Theinitial estimated cost
ofthe five guarantees
together is about45,000
crore. Thisamountsto1.9 per
cent of the state’s GDP 0f323
trillion, and 14.5 per cent of
the total state budgetary
outlay of%3.09 trillion.
Taking into account the
expected revenue growth of
13 percent,and the
multiplier effectsonthe
state’s economy, itis
reasonable to expectthata
substantial proportion of the
costofthese schemes canbe
met by growthin
government revenue.

Evenifitisentirely debt-
financed, thisisnota
significantburden on the
state’srevenue.

Karnataka’s stellar fiscal
performance has also been
recognised by the Reserve
BankofIndia. According to
its forecast, Karnataka is

projected toreduceits
primary deficit — thatis,
fiscal deficit minus interest
payments — to 1.3 per cent of
gross state domestic product
(GSDP) by 2026-27. This puts
thestateontracktoreacha
primary deficit of 1 per cent
of GSDPin order to stabilise
itsdebt.

The15th Finance
Commission recommended
thatstates receive 41 per cent
ofthe gross tax revenues
collected by the Union
government. However, they
are currently receiving only
31percent. Thisisduetothe
increasingreliance of the
Union government on cesses
and surcharges, which will go
upto 25 per cent of gross tax
revenuein FY24.

Ifthe BJPistruly worried
about the fiscal health of
Karnataka, it should fix this
loophole and ensure that
states get their legitimate
shares ofthe nation’s
taxrevenue.

W
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TATA STEEL LIMITED
Registered Office: Bombay House, 24, Homi Mody Street, Fort, Mumbai - 400 001, India

Tel.: +91 22 6665 8282 Email: cosec@tatasteel.com Website: www.tatasteel.com
CIN: L27100MH1907PLC000260

COMPANY SCHEME APPLICATION NO. CA (CAA)/115/MB-IV/ 2023

IN THE MATTER OF THE SCHEME OF AMALGAMATION AMONGST TATA STEEL LIMITED AND TATA STEEL
LONG PRODUCTS LIMITED AND THEIR RESPECTIVE SHAREHOLDERS

Tata Steel Limited

A company incorporated under the provisions of the Indian
Companies Act, 1882 and a public limited company within the
meaning of the Companies Act, 2013, and having its CIN:
L27100MH1907PLC000260 and its Registered Office at
Bombay House, 24, Homi Mody Street, Fort, Mumbai 400 001,
Maharashtra

....Transferee Company

NOTICE FOR REGISTRATION OF E-MAIL ADDRESS BY THE EQUITY SHAREHOLDERS OF TATA STEEL
LIMITED FORTHE UPCOMING NCLT CONVENED MEETING

An application under Section(s) 230 to 232 of the Companies Act, 2013 read with the Companies (Compromises, Arrangements
and Amalgamations) Rules, 2016 was presented before the Hon'ble National Company Law Tribunal, Mumbai Bench
("Hon'ble Tribunal' or 'NCLT') for sanctioning the Scheme of Amalgamation amongst Tata Steel Limited
("Transferee Company' or 'Company') and Tata Steel Long Products Limited (‘Transferor Company') and their respective
shareholders ("Scheme’).

This is to inform that the Hon'ble Tribunal vide Order dated May 16, 2023 passed in the Company Scheme Application No.
CA (CAA)/115/MB-IV/2023 (‘Order'), has directed, inter alia, that a meeting of the Equity Shareholders of the Transferee
Company be convened and held on Tuesday, June 27, 2023 through video-conferencing or other audio-visual means
("VC/IOAVM') ("Meeting') to consider and, if thought fit, approve with or without modification, the Scheme.

Pursuant to the Order of the NCLT, the Company is convening the meeting of equity shareholders on Tuesday, June 27, 2023 at
12:00 Noon (IST) only through VC/OAVM mode in compliance with the provisions of the Companies Act, 2013 (*Act’) read with
the applicable general circulars issued by the Ministry of Corporate Affairs, Regulation 44 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('SEBI Listing Regulations') and Secretarial
Standard on General Meetings as issued by the Institute of Company Secretaries of India (*S§S-2").

The Company has considered Friday, May 19, 2023 as the cut-off date for sending the Notice of the Meeting to the Shareholders
of the Company whose name is recorded in Register of Members maintained by the Company / Registrar and Transfer Agent or
in the Register of Beneficial Owners maintained by Depositories. In compliance with the provisions of the Order of the NCLT and
the applicable MCA Circulars, the Notice of the NCLT convened Meeting along with the Statement and related Annexures will be
sent through electronic means to the equity shareholders of the Company whose e-mail addresses are registered with the
Company / Depository / Depository Participant / Registrar and Transfer Agent. The Notice, Statement and related Annexures
will be also made available on the website of the Company www.tatasteel.com and on the website of the stock exchanges
where equity shares of the Company are listed i.e., BSE Limited at www.bseindia.com and the National Stock Exchange of India
Limited at www.nseindia.com and on the website of National Securities Depository Limited (NSDL) at www.evoting.nsdl.com.
The Company shall send a physical copy of the Notice, Statement and related Annexures to those Members who request for the
same at cosec@tatasteel.com mentioning their Folio No./DP ID and Client ID. The copy of the Notice and related documents
will also be available free of charge at the Registered Office of the Company.

The detailed instructions with respect to the participation of Members at the NCLT convened meeting will be provided in the
Notice convening the Meeting. Members attending the meeting through VC/OAVM shall be counted for the purpose of quorum
interms of Section 103 of the Companies Act, 2013.

The Company will provide the facility of remote e-voting prior to the Meeting as well as e-voting during the Meeting, using
the services of NSDL to those shareholders who hold shares of the Company as on the
Cut-Off Date for e-voting i.e., June 20, 2023 to cast their votes on the resolution set out in the Notice of the Meeting. The
detailed instructions for remote e-voting before/e-voting during the meeting will be provided in the Notice.

Members who have not registered their e-mail addresses with the Company/RTA are requested to follow the process
mentioned below and register their e-mail addresses by 5:00 p.m. (IST) on June 16, 2023 so as to receive electronically (a) the
Notice of Meeting; and (b) login ID and password for remote e-voting:

a) Visitthe link: https://tcpl.linkintime.co.in/EmailReg/Email_Register.html

b) Selectthe name ofthe Company from drop-down: Tata Steel Limited

c) Enter details in respective fields such as DP ID and Client ID (if shares held in electronic form) / Folio no. and
Certificate no. (if shares held in physical form), Shareholder name, PAN, mobile number and e-mail id

d) System will send One Time Password ('OTP') on mobile no. and e-mail id
e) Enter OTP received on mobile no. and e-mail id and submit

After successful submission of the e-mail address, NSDL will e-mail a copy of this Notice along with the e-Voting user ID and
password. In case of any queries, Members may write to csg-unit@tcplindia.co.in or evoting@nsdl.co.in.

Process to register e-mail addresses permanently: Members are requested to register the e-mail address with their concerned
Depository Participants, in respect of electronic holding and in respect of physical holding, please visit
https://tcplindia.co.in/client-downloads.html to know more about the registration process.

Tata Steel Limited

Sd/-
Parvatheesam Kanchinadham
Company Secretary &
May 23, 2023 Chief Legal Officer (Corporate & Compliance)
Mumbai Membership No. ACS: 15921

TATA STEEL
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