
G 
TATA 

St1od1lo1t Stattmtat or Pront Hd LoH ro,· t•• qu,1r,·/ nl1t moatll• r1dNI on list Dt«mbrr 2020 
I CroNo 

QurrerNdftl Qlllr1f'rfDdN 
N\Hmo1tlls Nllll••oatlls flHK .. lyear 

hnlc.a.n 
QartPJN!kid 

....... elUINI Ndecloa 
.. 31.11.2020 a.31.09.2020 oa 31.12.2019 

31.12.2020 31.12.201' 31.03.2020 

AIUIM .. A.odlt .. A.1IIIN MdltNI A.odlt .. A1dltH 

Rc\'CIIUC from operations 

•> Gross Alff I income &om optnliwas 17.669.H 16.1)0.ll IUl7.Jt '12.92:S.68 15.116.67 SUIS.57 

b) Other opentti.ltf re\'mues 296.IJ 2,t.76 444 70 740.74 1.107.87 1.62040 

Total m-..ue from op<nlioos I 1(1) + l(bl I 17.96'-66 16.361.98 lS.262� 4.3.666 .Jl 46.224.!'4 60,4JS 97 

OlberiocoaM 140.74 116.:?4 51.45 448.IJ JJ2.i6 404.1:? 

Tolalla<0m0 ( 1 + 2 ]  18,10'-'0 16.541,12 15,313.49 44,1U.!i5 46.5S7.30 60,140.09 

E_... 

•> c� uf malcriab 1.-umuwcd 3.nS.44 J.758.10 J.929.42 9.969.U B.472.�6 17.407.0J 

b) Pun: ..... of ,tock-in-Incle 387.H 198.SJ 280.25 <.69.27 I.IS9.S4 l,563 10 

<) 
ci..,. in imcu1ori .. uf ruinbcd .... scw-rwiml-'5, .. od-iu-lnld< ... wwl.- 

307.04 1.216.22 J,325.77 I.SGUS 415.66 (SG4 40) 
iD.·propns 

d) Employee betleHIS ._ 1,340.37 1.195.69 I.OJ'-'!,! l,846.27 3.66S.79 5,036 62 

e) Fioaoce COW! 800.05 85'.74 7&).87 2.564.13 2.227.01 3.031.01 

f) Depreciat:ioo and amortiutioa npeme 971.08 1.006.00 979.87 2.946.)7 2.917.86 3,920 12 

•> Otbere,q>allC$ S.450.02 S.368.77 4.913.32 15.035.41 16.297.80 22.132.0S 

To1al exp ..... [ 4(•) to 4(g) J 13,034.93 U,99,0, 13,247.91 -.35 40,1'6.52 52,:125.'3 

Proll I (Lou) �efor<' es«-pdooal 1t .. , & tu [ 3 4] 5,071.47 2,9,49.17 2,ee.,1 7,5U.20 6,400.78 1,314.56 

Exceptiom1I item� : 

•> Profit I (loss) oo sale ofDOlt-ClU'Rlll UJ\·estmeots .!.90 2 90 

b) Pro•.-isioo for impainocd ufie\�\UQ f,� 11U1·anc'.IC'I (7 B) (1.14980) 

c) Pro\·,,loi1 ror dta.Md, i:wid ell.um (192,2�) (192.24) (19641) 

d) F .. mplnyee �on oon1penqtion (22U4) (917) poni (210811) (106 .B) (107 .17) 

e) Fair,-.tae!llini(loss)oopr<f.....,.sblreim._(D<I) 612.20 2.031.7' 612.20 (250 00) 

Tola! ex<eptioaal ii=,, [ 6(0) to 6(e)] (225.94) (9.17) 349.2) 1.823.79 305.90 (l,703 58) 

Prollt I (Lou) IMr. ...... [ 5 + 6 J 4,J4S.53 2,940.00 2,414.74 9,331.99 6,70<i.61l '.'10.98 

TISEl!peow 

•> Cmmllas 1.247.Sl 727.CS!'I 180.2? 1.97'-17 l.l79.l8 1.78795 

b) Der.n.dln (16.93) 7.48 430.69 350.74 (l.7B23) (1.920 77) 

Totaltneopeose [8(•> + B(bl I 1.230.59 73S ll 610.91 2.32S 91 (47l 9S) (132 &2) 

NHProDt/(Lou)ll>r .. • ,.rtod [ 7 - I J  J,614.94 2.ZH.17 I.I03.13 7,013.08 7,II0.63 6,743.10 

10 Other i;omprebemh-e iDcoelC 

A (i) Items 1hll will aot be .... i...i6ed to pro6t or loss (11.91) (0-42) (SJ.61) l1A6 (197.:!2) (705 57) 

(ii) Income In reiatitt, to items that will oot be ieclamlied to profit or loss 29.53 8.93 89) 45.06 27 50 11665 

B (i) llems dlat v.ill be reclaui6ed ro profit or lOA 2.9.3 10.44 10.20 (2H8) 7.l.3 (7976) 

(ii) fucome Im. relatui@.to iteuu; that will be reclu&ified to pn,61 oc Ja,ss (0.74) (2.63) (2.30) 6.46 (1.82) 1981 

TOIII Olber temprebcmive income 16.81 16.32 (36.78) 47.JO (164.Jl) (648 87) 

11 Tot•I Coaprtltffd\•e, laco•• tor tie ,.rtod [ 9 + 10 J 3,631.7! 2,221.19 1,767.0!I 7,068..JI 7,016.32 6,094.93 

12 Paid-<IP equi1y share capilOI [Foce,-alue t 10 per.bare] 1.146.IJ 1,146.13 1.146.13 1.146.13 1,146.IJ 1.14613 

ll Reser\·es acwdllfl rnaluatioo resen·es 7),416.99 

14 wninp per eqoily ........ 

Basic eaminp per dme (aot lllllllol!ised) - in Rupees 
31.11 IS.SO 15.30 59.89 61.35 57.11 

(alter a:ceptioaal i,.,..) 

Diluled eanilita per ...... (aot owmoliHd) - in Rut- 
JI.IO 18.80 IS.JO 59.89 61.JS 57.11 

(aflt,-aceptioool i...,.) 
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G 
TATA 

Con1olldatrd Staternent of Pront and Loss for the quat1er/ alae months endNI o• .,t:1t Dfl:ember 2020 
t"Crorit 

Q9 ... 1r1· itaM'CI Q•••1r1· ntdNI Qaa11itr radNI 
NIDr months ::"\IH mo111bs Fluaacl•J )'Hr 

Paaflcalan HdNI end Pd f'D.cl•d OD 
oa 31-12.2020 oa .JO.Ot.20:::m oa ll.tJ.JOl9 

31.U.ZOZO 3J.lZ.ZOl9 31.03.2020 

V••••ttNI l!"aa••ltNI Una•...,.. 1JaaadUtd (:••••UNI Aadll� 

R(:'Vatuc &o1u opcntious 

a) Gl'O$S sales I iuCOIDC ltom opcntious 38.80j.91 36.47!U56 34.77..i 29 99.094 07 1.04.110 20 l,36 976.76 

h) Other OJlalllrinJ eevemes 781 II 67R 'l'l 746 12 1.942 .n 1.916 .�O 2 819 89 

Total reveuuc from openuiom. [ l(a) � l(b)] 39.59'1.09 37.153,99 35.SlO '11 I .Ol .036.j9 1.06.046.70 l.39.8J6.6!i 

Other income 214.96 222.14 92 93 6:?9.68 527.58 1.843.49 

J roral lacomr I l + 2 J 3'.am>.M J7.J76.IJ 3S,6U..J.I 1.,01,666.27 J,06,514.211 1,41,1560.J,6 

4 F.xpa1se:-. 

•) Casi of tnatcrials cona,1111cd ll.'1-13.21 l l.2J'1.01 l:!.8'001 JJ.67.1 08 ,fl.017.-11 53.2'1:f.21 

b) Purchases or stock·iu-tntdc 1.270.16 880.33 903 67 2.759.03 3.726.92 4.79!'i.78 

c) 
Chaa,:cs in invanorics of fbdshcd and scmi-ftnisbcd ,oods. stcck-ja-rrade 

(801.17) 3.220.08 J.3j6.09 3.20,.10 9,5 23 (565,:!:.1) 
and work-io-pro@J'C" 

d) Employtt benefits expense S.314.72 4.248,27 4,:?9.t.42 14.108 SS 13.798-�8 UUi33,58 

e) Finance cost1 1.77'.88 1.940.24 1.93058 !-.716 39 5.608 38 7.533.46 

f) Depreciation aod •norti�ioo cxpa6C 2.274.76 2.261.13 2.018.67 6.646.71 6.216.61 8.440.73 

g) Otbcr cxpalSCS 11.9035) 11.470.,2 10.496.4M 32.210.99 33.712.36 46.345.26 

TotAI HpN111H ( 4(.a) t• 4(&) I J,,.1u.11 3,,2.u.!<II 3',1149.ll2 97.Jl9.8! 1.0!'l.l!'�.49 1.38,317.78 

• 
Profit : (Los�) before � of profit/(lo�1) af joint veurwes &. anociatn. 

:1i.62:'i.87 2.131.:'i:'li (2.16 �R) 4.346.42 1.:'i18.79 3 332 Jfi 
exceptional uens & tax [ 3 - 4 J 

6 Sbare or profit I (los.s) or joint veoturcs &: assoa .. res 88.38 73.55 :?0.48 176.93 95 14 187.97 

7 Preflt I (Len) bdei. ••uptloa•l ltND'I A ta• ( !' + 6 )  s.7u.:H 2.2�10 (216.10) 4.,!1123.35 1,,13.93 3,510.JJ 

B Excep1ioml itctus : 

•> Proftr I (los.s) ou sale or subsldJarles and uce-cueen b.Jvcs,mc:ms (961) 31.21 148.99 189.62 

b) Provision ror iroJ)IILJTUCllt of iuvcstmaits I doubtful advaoc� 70.49 70.49 1.07 (40.95) 

<) Provisioo tor llupairmcul ot uoo-cmTcnt assets (5!1i.71) tss 71) (3.197,14) 

d) Provhloo for dewN.-.tb, and claiuUc (192 24) (192 24) (196,41) 

C) F.ruploycc scparartou. compmsarion (228.84) (9.17) (70.73) (210.86) (106.33) (107.37) 

0 RcsttucruriuJ lllld otbcr provts1ous 4.80 5:!.33 (:?2.30) 57.13 (163.93) (149 HO) 

,> Fall' value p•i..o I (lou) oa1 s-erttCDCc Wille Wvesrweats :H.9� 2J.9S (250,00) 

Total cxccptioual hews [ B(e) to BC,) J (1535�) 43.16 (3Z8.64) (j2.03) (H620) (J.752 05) 

' 
ProDt I (Leu) Hfe•"' tax ( , + 8 J ,�.,. 2,2426 c-.n> ,,471.32 1,267.73 (231.72) 

10 Tu�c 

•) C\wr"eottax 1.320.71 788.34 196.32 2.ll!li.67 1.462.03 2.084 . .!lil 

b) Deferred tex 2�0.95 (175.49) 424.72 l.320.3'7 (3.767.16) (4.65:?.93) 

Tou,11ox """""'e [ 10(8) + l()(b) J l..!'i71.66 612.U 621.04 3.456.04 (:?.30� 13) (2.!168,41) 

11 �rt l"ront I (Lou) IRf'I' r•x D'Om coalt.D.n.lD.a OPf'nHoas I !lit - 10 J J."811.8' 1.�5.41 (l,16!.78] 1.Ul!.18 J,S71.86 2.336.6!1,t 

12 Profit : (T <K."i) hcforc tu from disconrinncd operartoes 32 49 :ZS 96 (30 32) l� 51 (749 64) (1.120 74) 

13 Tu expense or discourinucd operations 10.5� (3.70) 4.45 2.91 7.43 15.SI 

14 Profit I (Loss) after tu. from discolJli.u.ucd op«etious ( 12 • 13 J 21.90 19.66 (34.77) 12.60 ('57.07) (1.136.25) 

15 Profit: (Loss) on disposal ofd.lscoatiwed opcntiom (2198) (:!7.98) (27 9H) 

16 s ... , Pn,fft I (1.0111) •ftrr t•x hm dl!IC'aaffnlW'd oprratloH ( 14 + I� I 21.90 29.66 (61.75) Jl.60 (78�.05) (l,164.23) 

17 Srr Profit I (Lou) tor t11• pedod I 11 + 1, I .c.010.,, 1.,6�07 (l,218.53) 1,017.88 2.787.81 l,17J.,46i 

18 Paofil/ (LOS:i) fi.uw i.:uu1iuui11J opa•liom. rum WC vaiotl at1Jibu1al,Jc lu: 

Owners or tbc com-y 3.678.0K l.546.2H (1.02Y.ll) 850.76 3.815.26 :!.7)!1 . .58 

Noo cootrolliutt inttrnh: 310.96 89 13 (136 67) 164 S2 (242.40) (382 89) 

19 Profit : (Loss) &om di»coli,uaJcd oJ>O*tioos tor tbc period ennUUtabk 10: 

0"11CI£ of lhc CI.B.11puay 19 .14 19.13 ('5.,l) (4.69) ('77.38) (l.163.04) 

Non controllUI@: interests :?.76 10 . .53 (7.24) 17.?9 17.67) (l.lY) 

20 Odtn compttben,ive iorG&n.c 

A (i) Items that will oot be reclassified to profit m loss (2.186.17) 6!1i857 (1.681.,3) (8.32� ... 0) (506.38) �.220.98 

(ii) lul.'UIIM: IMX rc:�1uql tu ilais WHI will WI be n:\.'.�lie\l to ..-ulil ur loss 40.U (123.99) ?91 ,2 I .630.25 '72.82 (1.019.01) 

8 (i) Hems l:b8f will be reclassified to profit or loss (Kl.35) 82.60 llM.96) 518.40 (278.77) 202 41 

(ii) � tax ou itnns tbaM'. will ht 1:eclassificd 10 prol'""lt OI' loss ll 60 (7.70) 5 46 (3 ll) 17 82 78 45 

Total odtff comprchcmivc iucome (1.806.74) 609.48 (1.!<49.SI) (6.180.13) (6!>4.51) 4.482.83 

11 Tolal Comp•�•c-a11lvt' lacoUIC' fur •• pr1iad ( l 7 + 20 I 2,llM.H 2.274.!'!I (Z,778.(MJ ,,.1!1.2!] 2,193.JO "·'55.2, 

22 Total comprcbcnsiv� iDcowc for tbc period snributablc to: 

Owucn. of rbr CCI.UJ)U)" 1.869.33 2.19S 43 (2,642 36) (j.Jj8.78] :?.ll4 75 6.026.17 

Non controll� Interests 33-4.87 79.12 (lH.68) 206.S3 (221.45) (370.88) 

23 Paid-up cquiry 5lwe capital [Face v•luc, 10 p:r �J 1.144.95 1.144.95 1.144.95 1.144.95 l.144.95 l.144.9j 

24 Reserves (excludbl.t revaJuadou rncrvcs) and Nau ooom>lliqr. interest 72.742.Y5 

25 EaruiDp per cquily......, (for coutinuillf oponliou): 

Basic earainp: per share (oot moualiscd) - in R.upeft 
JI 69 13 07 (943) 6 12 �2 02 22 02 

{after nceptaooal Ila.us) 
Diluted camiop per thal'c (1101 awualiscd) - in Rupees 

31.69 13.07 (9.43) 6,12 32.02 22.02 
(after cxccptiOD11l itaus) 

26 ealllin,:$ per equity share (for discoutioued operalioo): 

Basic eamin,:s per share (oot mmualiscd) • io Rupees 0.1, 0.16 (0.48) (0.04) (679) (10.16) 

Diluted euninp per s!aa-t' (oot amualised) - in R.upcn 0.1'1 0.16 (0 48) (0.04) (6.79) (I0.16) 

27 Eamit>p per equily shor,, (Cor eootinuinf and dixoatiwed opcnli .... ): 

Basic eoruiap per share <,iot 0111wali,ed) - in RUJ'ff'I 
ll.86 13.23 (9.91) 6.08 25.23 11.86 

(after cxception•I items) 

Diluted cammp per <dill"'C' (nor 1m:maliwd) - in Rupcrn 
31 86 13.23 (991) 6.08 25 23 11.86 

(after cxceptiOU.1l l1cms) 
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G 
TATA 

Co•Hlld•ttd Sqmrnt Rn·raH, Rnahl. A.nrt1 ••d Llablltln 

t Crort 

QUr1HNd� Qil ... tnHdN. Q9•r1•rNdNI NI••••••• N'lil .. •nmtlut. n •• -1.1y •• r 

P•rdn .. n Hcftdo. 
Oll.'1,U,1'20 • lO.Dt.2021 Oii Jl,12,201, ... .., 31.U.2120 lfM.il .n.12.1019 

ll.0!1.2020 

u .. 1111 ... u ...... Vu..UtN V•IIMlted llaHdhN Alld.ltN 

5 ... Ht"RffMH: 

T ... Steolladia 17.96$.66 16J6198 H.26204 0.66642 46224.!4 6-0.4)$97 

8....,,.. s ... 1 (iaclad..,. Tato s ... 1 BSI.) ,.111.14 ,.,19.40 �.OJI 11 14.097 '"' U.92'.48 16.199,14 

TG St.I Lq Produc:h 1.164.17 l.lU.16 -31 J.20] 1.3 2.411 69 LUl99§1 

Od.-lodiM Opcnliou 2.9J9.?1 2.374.94 ?J092.3 6.•t9' 2i 7.146.16 9.49j,7!'1 

T ... _IEuropo 1,.069.92 U.49i 60 IJ.&ll 41 Jl.792.91 .t2.351.37 !'5.9J&.Sl9 

OdMI' Tr.de ltelated Opcntic:m 7.749.13 6.2.(1.2.J 7.17226 19.771.21 24.39!1.92 Jl.728 09 

R..t of lbe World 4!50.36 2.U.14 69:!.SO 4U S!5 

Total ,0,41'-61 C',423.15 44,60Z.37 1,26,11'-05 1,36�!5.16 ],79,702,48 

Len: Ima' SCflDCld R.c,."CdllC 10.825.!18 8.269.16 ,.oat 96 l!t.682,46 J0.471.46 !9.81$ 8J 

Totals ..... , Rn'HH froll opHSlm• 3'�4.09 37.1�.!l!I 35,520.41 1.tLOlti.5' J.06.6".70 1.39.816.65 

5t"p ... Rt'..ab Hfvrf' H:c .. tlDul 11...,_ &.tirn.t9 IIK-, �tiem: 

T•�llwiia 6.7.H07 4.71� O.l .\.79n �4 12.74"1 79 11.4.\4.�51 1(,09�9.\ 

B,u,wpoJ s ... 1 (mct...iu. T ... s-1 BSLI l.6JUO l.llJ.IS !U71 2.197.39 l.!Hl5.J6 2.l70.12 

T.,. SO..I � Product, 419.73 193 77 3649 64114 $1.72 IU17 

Od,a- - Opcn<i- J01.o, 2'8.06 111 '7 C507.07 ,n.11 8i9.93 

T•• Steel Europe (71,1.?7) (4'2 07) (956 JO) (l.812.2JJ (729.1$) (664, 19) 

OdMs- Trlde llel1ted Operali.OllS 1.409.08 84-US L.U48!'i 1.948-14 1.790.1$ 1.799 71 

Rat oftbc World (ll?,2!1) (IJ2 97) (8168) (320.69) (2.01) 13,0l 

ToUI 9.ff0.51 6,53UI ,.,20.25 16.113.91 14.718.7' l'-671.30 

Ln1t: loter Sepicot Elimiasioo. uo . .i, .31!1 l3 761 51 359.94 l.652.40 1.943 27 

Tot1I S ... Nt RMllllt INIDn, n:upl .. •I II�. a.t •• wst, lu: Hcl d .. r., ... flom t,540.06 6,217.'5 l-'58.74 16.l�.n 13,°'6.3t 17.735.03 

Add: FiDmce iDcome Ul.,l!'I ll!'l.,7 ,3 93 3,,,,, 277.39 l,Hl.32 

L .. : FUMIIIN costs 1.777.88 UH021 1.930 $1 ,.,16.J9 S.6-01.JI 7,JB-16 

Len: Dqnciarioo lllld Amortiutioo l.274,76 Z.?61,1.J 2.01867 6.646.71 6..216.61 l • .f..40 7J 

Add: Stare of profit/ (loea) ofjoillt \'�and� II.JI ?J SS 20'8 115.93 95.14 1'7.97 

..,.. .. , (IM.s)bf'IDff n,,.._..,. ... a tu !i.714.15 2,JIMO (216.ID) 4.523.35 l-'13.93 3,510..U 

Add, Excpti...t ...... (l,J.5') 4J 16 (HI 64) ($1.0J) (346.20) (J.7�2.0'.<) 

Pn8r / ((.au) bf.r.. tas !1,.-.70 2,.2.u..2, (:<U.1') ..._,.7L12 1,267.7.1 (L'1.72J 

Lcn;Ta� 1.,11.66 61?..8' 621 04 .J.UCS.04 (2..30�1.1.J) (2.$68,41) 

N'•t Preat I (Lon) .n ... 1.u: h• co.,_... .,.nt1M1 l,fft.CM 1-'35.41 (l.1'5.11) J,OU.21 3"72.N 2.):16.611 

NerProftr/(LoaJokrm.ho�-- 21.,0 29.06 (62 7') 12.60 (7''-0$) (1.164.23) 

N.r Pnafll / (Loaa) Jtr ... pHtod 4,010.tM ·�i!.07 (1,211.53) 1.(127.11 l,717.11 1,171.'6 

s..- .. .r.u.r,.: 

TlllaSleelbodia IJ7.671.66 l.29-'17.6S 1.22.020 ,0 IJ7.671.66 1.22.020.,0 1.25.469,14 

11...,;p.J Slccl (iac� Ta• &oel DSI.) JB.000.7' J8.IJ9.67 )1,97692 JB.000.79 38.976.92 Jl.924,26 

T""'Slooll.DOf- 6.451.t7 6.107 90 6.1'» 10 6.4'1 C 6.199.10 6.1�,92 

Odoac lwlaa �  B.7U.OO IJ10.0I '7,05JO B.78J 00 7.4J5.JO 7.1671? 

T•S.-1£� ?4.290 JO 71.716.!S6 71.61125 '74.290.JO 7L617.?S 71.J14 90 

Odl... Tnde llelar<d Open1i<lm 1&.469.6-0 20.lU.34 21.,1496 l&.46960 21.'74.90 21,711.73 

Jl.r oltbe World 7.6J7.36 7.8'l.47 1.114 2l 7,637.36 8.81<.22 u1,.n 

1.-: 1-5-GEllwMriom 41.a.tUI 40.517.19 39.96991 41.144 91 J9.969.91 39.440 ,2 

TOC•I Sf'PIHI Asacl• 2.4t,'5f.27 l,41,5.<4.78 2,U .... .34 2.,, .. ff.17 

___ ,. 
1,47,59'.00 

Atlffl held for ulc J.o,9.61 2.86J.92 J.S22.39 J.OS9 61 J.522.J9 2.82J.4!'1 

TOl•IA.sffta 2.5:z,,,11.11 1,44,411.70 2,41,190.73 2,$:Z,,,ll.18 Z.<MJ,1'0.73 z�.,19.'5 

Srs-• .. L .. bllfdcs: 

Ta Steel lntli• U9�0J 19.471 7' 61.HA79 U.9,6Jl4 6R !Iii.JR 79 76 .. "40� 

llamait>al 9 ... 1 (iacladiq T- S...I BSI.) IB.781.80 19.8-11.11 20J7114 1L718.80 20378.14 20.318 21 

T""'SlwlLoasPrudnct, 4222.89 4.114.76 4.067 ,o 4.222.89 4.067.SO 4.IS9.82 

Odia-ladiaa� J.43?.JI J.214.68 J.49142 J.OZ.JI J.491.42 ).762,l) 

T ... S...IEan,pe 4t.66S.,7 44-"6i.12 .. ,.97078 49.66S.97 4'.910.78 4?.911 68 

Odia-T...a. iw.r.d Opcnli..., J._137 JI 40J)J.61 .1,.,,1 61 JI.IJ7.JI 39.651.68 40.8JS 92 

-oflbe World ,.741.71 ,.ni.U ,.110 72 S.141.11 ,.110.n 6.000,0ll 
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Notes: 

1. The results have been reviewed by the Audit Committee and were approved by the Board of Directors in 
meetings on February 09, 2021. 

2. The Group has assessed the possible impact of COVID-19 on its financial statements based on the internal 
and external information available up to the date of approval of these financial results and continues to 
monitor changes in future economic conditions. 

3. The downturn in steel demand due to the COVID-19 pandemic could impact the future business outlook 
of Tata Steel UK Limited (TSUK), a subsidiary of the Company held through Tata Steel Europe Limited 
(TSE), with respect to its ability to continue as a going concern and meet its liquidity requirements. TSE 
including TSUK continues to implement various improvement measures aimed at conserving liquidity. 

Given that the severity and length of the downturn in steel demand on account of the pandemic remains 
unpredictable, the directors of TSE observed that while there is a reasonable expectation that TSE has the 
adequate resources to continue operating for the foreseeable future and that the going concern basis for 
the preparation of its financial statements remains appropriate, there exists a material uncertainty 
surrounding the impact of the COVID-19 pandemic on its financial situation. The financial statements of 
TSE are prepared on a going concern basis and do not include any adjustment regarding going concern of 
TSUK The Company's equity investment in T Steel Holdings Pte Ltd. (TSH) which holds TSE has also been 
tested for impairment accordingly. 

The Group has assessed its ability to meet any liquidity requirements at TSE, if required, and concluded 
that its cashflow and liquidity position remains strong. 

4. Exceptional item 8(b) and 8(t) in the consolidated financial results represent reversal of impairment and 
reversal of restructuring and other provisions respectively within the Group's foreign operations. 

Exceptional item 6(a) in the standalone financial results represents profit on sale of investments in Tata 
Steel Long Products Limited (TSLP), a subsidiary of the Company to comply with the requirement of 
minimum public shareholding under the provisions of Securities Contracts (Regulation) Rules, 1957 and 
Securities and Exchange Board of India (Listing obligations and disclosures requirements) Regulations, 
2015. 

5. Consolidated financial results for the periods relating to previous year include results of the acquired 
steel business of Usha Martin Limited and Angul Energy Limited (formerly "Bhushan Energy Limited"), 
starting April 09, 2019 and June 01, 2019 respectively, hence are not comparable with the current 
periods. 

6. The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post­ 
employment received Indian Parliament approval and Presidential assent in September 2020. The Code 
has been published in the Gazette of India and subsequently on November 13, 2020 draft rules were 
published and invited for stakeholders' suggestions. However, the date on which the Code will come into 
effect has not been notified. The Company will assess the impact of the Code when it comes into effect and 
will record any related impact in the period the Code becomes effective. 

7. The consolidated financial results have been subjected to limited review and the standalone financial 
results have been audited by the statutory auditors. 
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8. Figures for the previous periods have been regrouped and reclassified to conform to the classification of 
the current period, where necessary. 

Chief Executive Officer & 

Managing Director 

Mumbai: February 09, 2021 

Koushik Chatterjee 
Executive Director & 

Chief Financial Officer 
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