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INDEPENDENT AUDITOR'S REFORT

To
The Members of Bhushan Steel (Orissa) Limited

Report on the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of BHUSHAN STEFRL
(ORISSA) LIMITED (‘the Company®), which comprise the balance sheet as at 31 March
2019 and the statement of profit and loss, statement ol changes in equily and statement of cash
llows for the year then ended, and notes to the financial statements, including a summary of
the signilicant accounting policies and other cxplanatory information.

In our opinion and to the best ol our information and according to the explanations given {o
us, the aloresaid Nnancial statements give the information required by the Act in the manner
so required and give a frue and fair view in conlormily with the accounting principles
generally accepled in India, of the state of affairs of the company as al March3|1, 2019 and
loss, changes in equity and its cash [lows [or the year ended on that date.

Basis for Opinion,

We conducted our audit of Ind AS financial statements in accordance with the Standards on
Auditing (S5As) specified under Scetion 143(10) of the Companies Act, 2013, Our
responsibililies under those standards are further deseribed in the Auditor's Responsibilities
for the Audit of the Financial Statements scetion of our reporl. We are independent of the
company in accordance with the Code of Lthics issucd by the Institute O Chariered
Accountants Of India togcther with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Elhics, We believe that the audit evidence we have oblained is
sufficient and appropriate to provide a basis [or our opinion,

Key Audit Matters

Key Audit matters are those matlers that, in our professional judpment, were of most
significance in our Audit of the financial stalements for the current period, These matters were

our opinion thereon, and we do not provide our separale opinion on these matters.

FEt{DElTH-

We have determined thal there are no key audit matters to communicate in our report, g
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Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures (o Board's Reporly Business Responsibilily Reporl, Corporate Governance and
Shareholder’'s Information, but does not include the Ind AS financial statements and our
auditor’s report thereon.

Our opinion on the Ind AN financial statements docs not cover the other information and we
do not express any form ol assurance conclusion thereon.

In conncction with our audit of the Ind AS financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other inlormation is materially
inconsistent with the Ind AS linancial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated,

Based on the work we have performed, there is no material misstatement contained in other
information the extent made available to us prior (o the date of this auditor’s report. The
management intends Lo prepare and issue Direclor Reporl, Annual retorn and other related
information lor FY 2018-19 in due course and has represented to us that Ind AS financial
statements and other information will be consistent with one another.

Management's Responsibility for the Financial Statements

The Company’s Board of Dircctors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act™) with respect to the preparation of these Ind AS financial
statements that pive a truc and fair view of the financial position, financial performance,
{changes in equity) and cash flows of the Company in accordance with the Accounting
Principles gencrally accepted in India, including the accounting Standards specified under
Section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting lrauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that arc
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating efTectively for ensuring the accuracy and completeness
of the accounting records, relevant lo the preparation and presentation ol the [inancial
slatements that pive a truc and fair view and arc free from material misstatement, whether due
tor fraud or crror.

[n preparing the financial statcments, management is responsible for asscssing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis ol accounting unless management either inlends to
liguidate the company or to ccase operations, or has no realistic alternative but to do so. Those
Board of Directors are alse responsible for overseeing the company’s linancial reporting
process.




Anditor’s Responsibilitics for the Aundit of Financial Statements

Cur objectives are Lo oblain reasonable assurance aboul whether the financial slalemenls as o
whole are free from material misstatement, whether due Lo lravd or error, and Lo issue an
auditor’s report that includes our opinion, Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
matcrial misstatement when it exists. Misstatements can arise from fraud or error and arc
considered material il individually or in the aggregate, they could reasonably be expected Lo
influcnce the cconomic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e [dentify and assess the risks ol material misstatement of the [inancial statements,
whether duc to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion, The risk of not detecting a material misstatement resulting from [raud is
higher than for onc resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e (blain an understanding of internal control relevant to the audit in order to desipgn
audit proccdurcs that are appropriate in the circumstances, Under section [43(3)i) of
the Companies Act, 20013, we are also responsible [or expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operaling eflfectiveness of such controls,

o Lvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriatencss of management’s use of the going concern basis of
accounting and, based on the audit evidence oblained, whether a material uncertainty
exists related Lo events or condilions Lhat may cast significant doubt on the Company's
ability to continue as a going coneern. 10 we conelude thal a material unceriainty
exists, we arc required to draw attention in our auditor’s report to the related
disclosures in Lthe (inancial statements or, il such disclosurcs are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future cvents or conditions may cause the Company
to cease to continue as a going concem.

o Fvaluate the overall presentation, structure and content of the financial statements,
including the disclosurcs, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other mallers, the
planned scope and timing of the audit and significant audit findings, including any significant
delicicncics in internal control that we identify during our audit.




We also provide those charged with governance with a statement thal we have complicd with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought o bear on our independence,
and where applicable, related saleguards.

From the matters communicated with those charged with governance, we delennine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the mattet or when, in
extremely rare circumslances, we determing that a matter should not be communicated in our
report because the adverse consequences ol doing so would reasonably be expected 1o
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms ol sub-section (1 1) of scetion 143 of the Companics
Act, 2013, we give in the “Annexure A”, a statement on the matters specified in the
paragraph 3 and 4 of the Ovder, Lo the exlenl applicable.

2. Asrequired by Section 143(3) ol the Act, we report that:

fa} We have sought and obtained all the information and explanations which to the best of our
knowledge and belict were necessary for the purposes of our audil.

{b)y In our opinion proper books of account as required by law have been kepl by the
Company so far as it appears from our examination ol those boolks.

(¢)  The Balance sheet, the Statement of Prolil and Loss, the Statement of Changes in Tquity
and the Cash Flow Stalement dealt with by this Report are in agreement with the hooks of
accounl,

(d)  In our opinion, the aforesaid Ind AS [linancial statements comply with the Accounting
Standards specified under Section 133 of the Act read with relevant Rule 7 of the
Companies (Accounts) Rules, 2014,

(e}  On the basis of the written representations received from the directors as on 31 March
2019 taken on record by the Board ol Dircctors, nonc of the directors is disqualified as on
31 March 2019 from being appointed as a director in terms of Section 164 (2) of the Act;

(I With respect to the adequacy of the Internal Financial Controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B”,




(gy  With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies {Audil and Auditors) Rules, 2014, in our opinion and to the best
of our Information and according to the explanalions given {o us:

i, The Company dees not have any pending litigation which would impact its
linancial position:
ii.  The Company did not have any long- term contracts including derivative contraets

[or which there were any material Toreseeable losses; and

iii.  There were no amounts which were required to be transferred to the Investar
Education and Proteetion Fund.

FOR MEHRA GOEL & CO.
Chartered Accounianis
Repistration No.: 000517N

Yaibhav Jain

Partner

M. No. : 513700
Place: New Delhi
Dated: April 9, 2019



ANNEXURE TO THE INDEPENDENT AUDITORS' REFORT

The Annexure *A’ referred to in our Independent Auditors’ Report to the members of the
Company on the financial statements ol BHUSHAN STEEL (ORISSA) LIMITED lor the year
ended 3151 March 2019, we report that:

i)

-
i’

iii)

iv)

vi)

vii)

In respeet of its Fixed Assets:
The Company does nol have any [ixed assets. Thus, paragraph 3(i)(a) to 3(i) (¢) of the Order
is nol applicable.

Tn respect of Inventory:
The Company does not have any invenlory. Thus, paragraph 3(ii) of the Order is not
applicable.

According to the information and explanations given to us, the Company has not pgranted
secured or unsceurcd loan to a company, firm, LLLLP or other entity covered in the register
maintained under Section 189 ol the Companies Act, 2013, Accordingly, the provisions of
sub-paragraph (a) and (b) of the Order are not applicable.

In our opinion and according to information and explanations given Lo vs, the company has
not given any loan, guarantee and sceurity covered under the provisions of section 185 and
186 of the Companies Act,2013

Aceording to the information and cxplanations given to us, the Company has not accepted
any dcposits which are covered under the provisions ol seclion 73 (o 76 ol the Companies
Act, 2013.

In our opinion and according to the information and explanations given to us, the Central
Government has not prescribed the maintenance of cost reeords under sub scction (1) of
Secltion 148 of the Companics Act, 2013,

According Lo the informalion and cxplanations piven to us, in respect of Statutory dues:

(a) ‘The Company has generally been regular in deposiling undisputed statutory dues
including provident fund, employees® stale insuranee, income-tax, sales-tax, scrvice
tax, duty of customs, value added tax, cess goods and service lax and any other material
statlutory dues o the appropriate authoritics, wherever applicable and there were no
undisputed dues in arrears as al 31 March., 2019 for a period of more than six months
[rom the date they become payable.

(b) According to the information and explanations given Lo us, there are no dues ol goods
and service lax, sales lax, duty of cxcise, scrvice tax, valuc added tax and other
statutory dues have not been deposited by the Company on account ol disputes.




xi}

xii)

xiv)

v}

ivi)

According to the information and cxplanations given to us, we are of the opinion that the
Company has not taken any loan from banks and [inancial instilutions or debenture
holders, the said clause is not applicable.

To the best of our knowledge and according Lo the information and explanations given Lo
us, the company has nol raised money by way of initial public offer or further public offer
(including debt instruments and term loans during the year, the said clause is not
applicable,

To the best of our knowledge and according to the information and explanations given (o
us, no material [raud by the company or on the Company by its officers or employees has
been noliced or reported during the course of our audit.

According to the information and explanations give to us and based on our examination of
the records of the Company, the company has nol paid any managerial remuneration.

In our opinion and according to the information and explanations given o us, the
Company is not a Nidhi company. Accordingly, paragraph 3(xii) ol the Order is nol
applicable.

According to the information and explanations given to us and based on our examination
of the records of the company, the company has not entered any transactions with the
related parties during the year.

According to the informalion and explanations give to us and based on our examination of
the records of the Company, the Company has nol made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year,

According to the information and explanations given o us and based on our cxamination
of the records of the company, the company has not entered into non-cash transactions
with directors or persons connected with him.

As per our information, the company is not required to be registered under Section 45-1A
of the Reserve Bank of India Act, 1934,

FOR MEHRA GOEL & C0).
Chartered Aceountants

Registr

Vaibhav Jain

Partner
M. Mo.

ation No.; B00517N

$ 515700

Place: New Delhi

Dated:

April 9, 2019



Anunexure - BB to the Audiiors® Report

Report on the Internal Financial Contrels under Clause (i) of Sub-section 3 of Scction 143
of the Companies Act, 2003 (*the Act™)

We have audited the internal financial contrals over tfinancial reporting of BHUSHAN STEEL
(ORISSA) LIMITED (“the Company™) as of 31 March, 2019 in conjunction with our audit of the
[inancial statements of the Company [or the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible or cstablishing and mainlaining internal [inancial
controls hased on the internal contral over financial reporting eriteria established by the Company
considering lhe essential componenls ol internal control slaled in the Guidance Note on Audit of
Internal Finaneial Conirols over Financial Reporting issued by the Institute of Chartered Aecountants
of India (*ICAI"), These responsibilities include the design, implementation and maintenanee of
adequate internal financial controls that were operating effectively for ensuring the orderly and
clficient conduct ot its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors; the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is 10 express an opinion on the Company's internal linancial controls over [inancial
reporting based on our audit. We conducted our audil in accordance with the Guidance Note on Audit
ol Internal Financial Contrals over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by [CAL and deemed Lo be prescribed under seetion 143(10) of the Companies Act,
2013, 1o the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute ol Charlered Accountants of India, Those
Standards and the Guidance Note require that we comply with cthical requircments and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial contrals
over financial reporting was established and maintained and i€ such controls operaled elfectively in
all malerial respects.

Cwr audit involves performing procedures Lo oblain audit evidence about the adequacy of the internal
financial confrols system over financial reparting and their operating ctfcetivencss, Our audil of
internal financial controls over [nancial reporting included obtaining an understanding of internal
financial controls over financial repotting, assessing the risk that a material weakness exists, and
lesting and evaluating the design and operating effectiveness of internal contral based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstaterment of the financial statements, whether due to fraud or crror.

We believe that the audil evidence we have oblained is sullicient and appropriste Lo provide a hEISIﬁ'_‘-a

o

-L."- _,-'
for our audit opinion on the Company’s internal financial contrals system over financial rupoﬂ1ug? —
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal [nancial control over [mancial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation ol financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal [inancial control over flinancial reporting includes those policies and procedures
that - (1) pertain to the maintenance ol records that, in reasonable detail, accurately and Fairly rellect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
lransactions are recorded as necessary [0 permil preparation of linancial statements in accordance
wilh penerally accepted accounting principles, and that reccipts and expendilures ol the company are
being made anly in accordance with authorisations of management and directors of the company; and
(3) provide reasenable assurance reparding  prevenlion or Umely  detection of  unauthorised
acquisition, use, or disposition of the company’s assets that could have a material etfect an the
financial statemenls.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Beeause of the inherent limitations of internal tinancial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstalements due
to error or fraud may occur and not be deteeled. Also, projections of any evalualion of the inlernal
[inancial controls over financial reporting to tuture periods are subject to the risk that the internal
financial control over linancial reporling may become inadeguate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate,

Opinion

In our opinien, the Company has. in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2019, based on the internal control over financial reporling
criteria established by the Company considering the cssential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

FOR MENRA GOEL & CO,
Charlered Accountants
Repistration MNo.: 000517TN

Vo=

Yaibhav Jain

Parlner
W, Mo, 515700
Place: Mew Delhi

Dated: April 9, 2019



-AHUSHAN STEEL |ORISSA)LTD
galance Bheet as al st March 2019
(A amcunts in Rupees excent as othenvise sizted)

Particulars MNotes Az at Agat
Zist March 2018 A=t March 2018
| ASSETS
[} Current assets
Finzncial asseis
Cash and cosh equivelents 2 341,108 4.40,053
Total Asscts 341,108 4,40,088
Il EQUITY AND LIABILITIES
(1) Equity
Ceyuity =hare capital 3 5,000,600 5,00,000
Oiher Ceuity 4 . {1,76,582) 11,20, 645}
Total Equity 323408 3,789,264
{2} LIABILITIES
(@] Currant Habilitles
Hher Finzncial liakilifias 5 17,700 G0,740
Todal Cureent Liabilities 17,700 60,745
Total Equlty and Lighilities 341,108 4,40,008|
|
Motes & Significant Accounting Policies fto16

Interms of repart attachead

For MEHRA GOEL & C0.
Charlarad Accountants

VAIBHAY JAIN
PARTHER
I Me. 515700

Place: New Delhi
Craied: Sth Apill, 2012

For and on behalf of board of directors

C{M\Dﬁ\- Q(Lﬁw&\\_n

SARNJIE NANDA
RIRECTOR
{DIN : 01045308}

DIRECTOR
(DIN | Q27195700



BHUSHAN STEEL {(QRISSA) LTD

Statement of Profit and Loss for the year ended 31st March 2019

(Al zmounts in Rupees except as otherwise stated)

Particulars

For the Year ended 31st

Notes March 2019

For the Year endod 31st
March 2018

| REVENUE
Revenue from oparalions
her income
Total Revenue (1)

I EXPENSES
Other expenses
Total expenses (1)

Nl Profit before exceptional items and tax {I-1)
IV Exceptional llems

V  Profit!{loss} before tax {IH1-IV)

V1 Tax expense:

(1] Current Tax

(2) Doeforred Tax

Vil Profit! [loss) for the year (V+VI)
Vil Other Comprehensive Income
X Total Comprehensive Incame (WI+VIIL

Earnings per equity share
(1) Basic earnings per share
(2) Diluted Earnings per shars

G 556,945

28,575

55,916

28,575

{56,946}

{28,575)

{55,946}

{28,575)

(28,575)

(55.946)

{56,946

(28,575)

=1.12
-1.12

-0.57
-0.57

Motes & Significant Accounting Policles
In terms of report attached

For MEHRA GOEL & CO.
Charered Accountants . ———

VAIBHAY JAIN
PARTHNER
M. Moo 515700

Placs: New Delhi
Datad; Sth April, 2019

110 16

For and on behalf of board of directors

Cth.m;i b &‘At'

SANJIB NANDA
DIRECTOR
{DIN ; 01045308)

RAJEEY SINGHAL
DIRECTOR
{DIN : 02719570}



BHUSHAN STEEL {ORISSA) LTD

Statement of Change in Equity for the year ended 31st March 2018
{All amaunts in Rupees excepl as otherwisa stated)

{2} Equity Share Capital

Equity shares of Rs. 10 each issued,

subscribed.and fully paid Mo of Shares Share Capital
At 1 April 2018 50,000 5,00,000
At 31 March 2018 50,000 5,00,000
At 1 April 2017 50,000 5,00,000
At 31 March 2018 50,000 5,00,000
(b) Other equity
Reserves and | 1ome of Other
surplus ;
Retained c""}ﬁ;hrﬁ:s'“ Total
Earning
Maote 4 Mote 4
As at April 01, 2017 {92,071} (92,071)
Profit for the petiad {28,575) - {28,575)
Other Comprehensive Incomes - = .
Total Comprehensive Income {28,575) - {28,575)
Cash Dividend - - -
Redemption premium - - -
Dividend distribution tax - - -
Transfer to general reserve - - -
At March 31, 2018 {1,20,646) = {1,20,646)
Profit for the period {55,948) - (55,946)
Other Comprehensive Incame - = =
Total Comprehensive Income (556,946) - (55,846)
Cash Dividend - -
Dividend distribution tax -
Transfer to general reserve - - -
At March 31, 2019 {1,76,592) {1,76,592)
Moles & Significant Accounting Policies 1o 16

In terms of report attached

For MEHRA GOEL & CO.
Chartered Accountants

VAIBHAY JAIN
FARTNER
. Mo 515700

Place: New Delhi
Dated: 9th April, 2018

QUfN‘ 1}_) Q(\r-. ﬂ}\’l“

SANJIB NANDA
DIRECTOR
(DIN : D10453086)

For and on behalf of board of directors

RAJEEV SINGHAL
DIRECTOR
(DIN © D2719370)




1BHUSHAN STEEL (ORISSA) LTD
Statement of Cash Flow for the year ended 24st Mareh 20149
(Al amounis In Hupess except a3 othenwise statod)

Particulars Notes For the Year ended For the Year ended
31zt March 2018 315t March 2018
A Cesh Flow from Operallng Activities
i Profit Beforo Tax
Profit befora tax from confinuing cperations (55, 248) {28,575)
2 Adlustments far ;
3 Qperating Profit before Working Capital Changos {(1+2)
{55,94G) {28,575}
4  Change in Working Capital:
(Excluding Cash & Bank Balsncas)
Trade and (Hher Payables (43,045) 15,242
Change in Warking Capital (43,045) 15,243
& Cash Generated From Operations {3+4) (88, 801) {13,332}
& Less: Taxes paid
7 MNet Cash Flow from Operating Activities (5-6) {96,981) (13,332}
B Cash Flow from Investing Activities:
Met Cash Genarated{Usad) in Investfing Activities: -
€ NMetCesh Flow Froam Flnancing Activities;
Met Cash Generated{Used) frem Financing Aclivifies: A -
D Wet Change in Cash & cash equlvalents {38,991} (13,332}
(A+B+C)
E -1 Cash & cash aquivalents as al end of the Year 341,108 4,400,099
E -2 Cash & rash equivalents as at tha baginning of Year 440,092 4,83 431
NET CHANGE IN CASH & CASH EQUIVALENTS (E 1-2) [48.0491) {13,332
Cash & cash equivalants camprises:-
Bank Balances - Current account 3,37 5d 436,874
Cash Balances, Including Imprest 3,220 3220
341,108 4,40,009
Reconcllatlon of cash and eash equivalents
Cash & cash eqguivalenis as per statemant of cash flows 341,108 440089
Adiustment. Cash credilf Bank cverdrafl = =
Cash & cash equivalents as per Balance sheet 341,108 440,099
Notes & Significant Accounting Policles 1to 18

In terms of repart attached

For MEHRA GOEL & CO.
Chartered Accountants
{Regisiratian Mo, POOST7MN}

VR i

VAIBHAV JAIN

PARTHNER
W Mo 516700

Place: New Delhi
Drated; 9th April, 2019

For and on behalf of board of direclors

C' ¢ MA\W W"-‘""M

SANJIE NAKNDA

DIRECTOR

(DIM : 01045308)

RAJEEV SINGHAL

DIRECTOR

{DIK ; 02719570}




Bhushan Steel (Orissa) Limited

Muotes to Financial Statements
MNote 1

A)Company Information
Bhushan Steel (Orissa) Limited (“The Company™) is a public limiled company incorporated in
India under the provisions of Companies Act, The address of the Registerad Office is The Mira
Corporate Suites | Ground Iloor | Block A & O | Old Ishwar Nagar | New Delhi - 110065, India.
The principal activities of the company as per the Memorandum and Article of Association are to
cstablish various types of Stecl plants. The company is a subsidiary of Tata Steel BSL Limited.

The financial statements for the year ended Mareh 31, 2019 were approved by the Boards of
Directors.

B) Significant Accounting Policies

I) Statement of Compliance

These linancial slulements have been prepared in accordance with Indian Accounling
Standards (Tnd AS) notified under section 133 of the Companies Act, 2013, The linancial
statements have also been prepared in accordance with the relevant preseniation
requirements of the Companies Act, 2013

II) Basis of preparation

The linancial statements have been prepared on a historical cost basis, except certain assets
and liahilities measured al [air value, wherever applicable.

All assets and liabilities have been classilied as current or non-current as per the Company’s
normal operating cyele and other criteria sel oul in Tnd AS 1 ‘Presentation ol Financial
Statements” and Schedule I to the Compames Act, 2013,

Accounting policies have been applicd consistently to all periods presented in these
linancial statcments.

The financial statements are presenied in Rs. and all values are rounded to the nearest Rs,,
excepl when otherwise indicated.

T1T) Use of estimates and judgements

The preparation of flinancial stalements in conformily with IND AS requires the
management to make judgements, estimales and assumplions (hat elTfect the reported




amounts of revenues, expenses, assels and liabilities and the disclosure of contingent
liabilitics, at the end of the reporting period. Although these cstimates are based on the
management’s best knowledge of current events and aclions, uncerlainly aboul these
assumptions and estimates could result in the outcomes requiring a material adjustment to
the earrying amounts of assels or liabilities in fulure periods.

IV) Revenue recognition
Revenue is recognized when it can be reliably measured and when all significant risk &
rewards/ ownership are transferred to the customer. Revenue are inclusive of revenue during
trial run, excise duty, custom duly.
The following specific revenue recopnition criteria must alse be met before rovenue is

recognized:
Dividends

Dividend on Investments is accounted for as and when the right to receive the same s
established.

Interesi

Interest Income is recognised on accrual basis.

Y) Property, Plant and Equipment
Tangiblec assets (cxeept frechold land which is carried at cost) arc carried at cost of
acquisition or construction in the year ol capitalization less accumulated depreciation and
accumulated impairment losses, if any The cost comprises its purchase price, including
import duties, directly attributable cosls of bringing an assel to working condition and
location for its intended use, including borrowing costs relating to the qualifying asset over
the period up lo the date the assel is ready lo commence commercial production in the
manner intended by management and initial estimated costs of dismantling, removing the
item and restoring (he site on which il is located, il any. Adjustments arising [rom exchange
ratc variations relating to long term monetary items attributable to the depreciable tangible
assels are capitalized.
Depreciation on property, plant and equipment (Fixed Assets) is provided to the extent of
Depreciable amount on straight line method based on uselil life of the assets as preseribed
in Schedule 11 to the Companies Act, 2013,
Individual asscis costing Rs. 5,0000- or less arc depreciated in full, in the year of purchase.
Depreciation on incremental cost arising on account of translation of foreign currency
Habilities [or acquisition of fixed asscts is provided as aforesaid over the residual life of the
respective assets. Depreciation includes multiple shift allowance where applicable.




Y1) Impairment of non-financial assets

The carrying amount of asscts is reviewed at cach balance sheet date for any indication of
impairment based on intemal/exicrnal factors. An assct is impaired when the carrying
amount of the asset excecds the recoverable amount. An impairment loss is charged to the
statement of prolit and loss in the year in which an asset is identified as impaired.

VII) Borrowing Costs

Interest and other costs in connection with borrowing of funds to the extent related /
attributed to the acquisition / construction of qualifying assets are capitalised uplo the date
when such assels are ready for ils intended use and other borrowing cost arc charged to
statement of profit and loss.

VEI) Cash and Cash Equivalents

Cash and cash cquivalents in the cash flow stalement comprise cash at banks and on hand
and short-term deposits with an original maturity of three months or less, which are subject
to an insignificant risk of changes in value.

IX)Provision and contingent liability

Provisions are recognised when the Company has a present obligation (legal or constructive)
us a result of a past event, it is probable that the Company will be required to scttle the
obligation, and a reliable estimate can be made of the amount of the obligation.

Contingent liabilities are disclosed in the financial statements unless possibility of an
outflow of resources embodying cconomic benelit is remote. Contingent assets are disclosed
in the financial statements when an inflow of economic benetits is probable. Show cause
notices issued by various Government Authoritics are not considercd as obligation. When
the demand notices are raised against such show cause notices and are disputed by the
Company then these are classified as possible obligation based on judgements of the
management aller duc consideration of the facts and circumstances,

X) Employee Bencefits

Provigion of retirement benefits is made as and when the employees become entitled to such
benefits,
XI)lncome taxes

Income lax comprises current and deferred tax.
Current ingome tax

'the current charge for income tax is- caleulated in accordance with the relevant tax
regulations applicable to the company.




Advance taxes and provisions [or current income taxes are presented in the balance sheel
after off-selling advance tax paid and income tax provision arising in the same tax
jurisdiction and the company intends to settle the assets and liabilitics on a nel basis

Deferred taxes

Deferred income tax is recognized using the balance sheet approach. Deferred income tax
assels and liabilitics are recognized for deduetible and taxable temporary differences arising
belween the tax base ol asscts and liabilities and their carrying amount in [inancial
slalements.

Deferred tax assels are recognised for the lulure tax consequences to the extent it is probable
that future taxable profits will be available against which the deductible temporary
differences can be utilised.

Deferred tax assets and liabilitics are offset when there is legally enforceable right to offsct
currenl tax asscts and liahilities and when the deferred tax balances relate o the same
taxation authority. Current tax assets and tax liabilitics arc offset where the entity has a
legally enforceable right to offset and intends either to sellle on nct basis, or to realize the
asset and settle the lability simultaneously.

Delerred tax assets & liabilitics arc measured using the tax rates and tax laws that have been
enacted or substantively enacted at the balance sheet date.

XIT) Earnings per share

The Company presents basic and diluted earnings per share (“EPS™) data for its common
squily sharcs. Basic EPS is caleulated by dividing the profit or loss attributable to common
sharcholders ol the Company by the weighted average number of common shares
outstanding during the period. Diluted EPS is determined by adjusting the profit or loss
attributable to common shareholders and the weighted average number of common equity
shares outstanding, for the effccts of all dilutive polential common shares from the
conversion ol the convertible debeniures.

XTIII) Financial Instruments

A financial instrument is any contract that gives risc to a financial assel ol onc cntity and a
financial liability or equity instrument of another entity.

Financial assets and financial liabilities are recogniscd when a company becomes a party to
the contractual provisions of the instruments.
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i. Tnitial recognition and measurement

Financial asscts and financial liabilities are initially mcasured at fair value. Transaction
costs that are directly attributable to the acquisition or issue of financial asscts and financial
liabilitics {(other than financial assets and linancial liabilities at fair value through profit or
loss) are added to or deducted from the fair value of the [inancial asscts or financial
liahilitics, as appropriate, on inilial recognition. Transaction costs directly aitributable to the
acquisition of financial asscts or financial liabilities al fair value through profit or loss are
recognised immediately in profit or loss.

ii. Subsequeni measurement
Financial Assets

All regular way purchases or sales of financial assets are recognised and derccognised on a
trade date basis. Repular way purchases or sales are purchascs or sales of financial assels
that require delivery of assets within the time frame established by regulation or convention
in the marketplace.

All recognised financial asscts arc subsequently measured in their cnfircty at either
amoitised cost or fair value, depending on the elassification of the financial assets.
Al Amortised Cost

Financial assels arc subscquently measured at amorlised cost using the I!ffective Interest
Rate method (EIR) if these linancial asscts arc held within a business whose objective is to
hold these assets in order to collect contractual cash flows and the contractual terms of Lhe
financial asset give rise on speeificd dates to cash flows thal are solely payments of
principal and inlerest on the principal amount outstanding.

Amortised cost is caleulated by taking into account any discount or premium on acquisition
and lees or costs that are an integral parl of the EIR. The FIR amortisation is included in
finance income in the prolit or loss. The losses arising from impairment arc recognised in
the prolit or loss. This category generally applies to bank deposits, loans and other [inancial
assets.

Al [ait value through other comprehensive income (FV1OCI)

A financial asset is measured at UVIOCI if it is held within a business model whose
ohjective. is achieved by both collecting contractuzl cash flows and selling linancial assets
and the contractual terms of the financial asset give rise on specilied dates to cash flows that
are solely payments of principal and interest on the principal amount oulstanding.

Financial assets at fair value through profit or loss (I'VTPL.)

Finanzial asscts are measured al fair value through profit or loss unless il is measured at
amortised cost or at FV1TOCI on imitial recognition.




Impairment of {inancial assets

In accordance with Ind-AS 109, the Company applies Expected Credit Loss (HCL) model
for measurement and recognition of impairment loss on the financial assets and credit risk
exposure.

FECT. impairment loss allowance (or reversal) recognized during the period is recognized as
income/ expense in the statement of profit and loss (P&T.). This amount is reflected under
the head ‘other cxpenses’ in the P&L. In balance sheet, ECL is presented as an allowance,
i.e., as an integral part of the measurement of financial assets,

Jerecognition

The Company derecognises a linancial asset when the contractual righis to the cash flows
from the asset expire, or when it transfers the linancial assct and substantially all the risks
and rewards of ownership of the assct to another party.

Financial liabilities

All financial liabilities are subsequently measured at amortised cost using the cffective
- interest method except those measured at FVTPL.

Financial labilities arc mcasured at amortised cost using the cffective interest rate method
(EIR). Gains and losses ave recognised in profit or loss when the liabilities are derccognised
as well as through the EIR amortisation process, Aimortised cost is calculated by taking into
account any discount or premium on acquisition and fees or costs thal are an integral part of
the FTR. The EIR amortisation is included as [inance costs in the statement of profit and
loss. This category applics to trade and other payables,

Financial liabilitics that arise when a transfer of a financial asset does not qualily ol
derecognition or when the continuing involvemenl approach applics, financial guarantee
contracts issued by the company arc measured at 'VTPL.

XIV) Fair value Measurement
Fair value is the price that would be received to sell an asset or paid Lo transfer a liability in
an orderly lransaction between market parlicipants at the measurement date, The fair value
measurcment is based on the presumption that the transaction (o sell the assct or transfor the
liability lakes placc cither in the principal market for the assct or liability or in the absence
of a principal market, in the most advantageous market [or the asset or lability.




All assets and liabilities for which fair value is measured or disclosed in the financial
statements ate catcgorised within the fair value hierarchy, described as follows, based on the
lowest level inpul that is sipgnificant to the fair value measurement as a wholc:

> Level 1 - Quoted (unadjusted) market prices in active markets [or identical asscts or
liabilities.
B Level 2 - Valuation technigues for which the lowest level input that is significant to the

fair value measurement is directly or indirectly obscrvable.

B Level 3 - Valuation lechniques for which the lowest level input that is significant to the
fair value measurement is unobservable.

XV} Recent Accounting Pronouncements
Ministry of Corporate Affairs (“MCA™) has notificd the Companies (Indian Accounting
Standards) Amendment Rules, 2018 containing the following new amendments to Ind AS

which the Company has not applied as they are cffcetive for annual periods beginning on or
after April 1, 2018.

'_.

-

P Tnd AS [15 — Revenue from contracts with customers.
< Ind AS 21 — The Effect of Changes in Foreign Exchange Rates,

The Company has evaluated the effect of this on the financial statements and there is no
impact on the Company.




BHUSHAM STEEL (ORIZSSA) LTD
Mieles to the Financial Statements for the year enced 3ist March 2018
(Al amaunts in Rupees except as otherwise stated)

2 Cash and cash equlvalent

Particulars Ak fral
3ist March 2019 I1ist March 2018
4) Balanoe with banks
- |n eurrent accounts 3,37 588 4,368,579
b} Cash on hand 3,220 3220
341,108 440,099

For the purpose of the statement of cash flows, cash and cash equivalents comprise the following:

Particul As at As at
arenas 35t March 2019 31st March 2018
a) Balance with hanks
- I current aocounts 3,37 888 4,356,673
b) Cash on hand 3,220 3,220

341,108 440,089




BHUSHAN STEEL {ORISSA) LTD
Motes to the Financial Statements lor the year ended 31 st March 2013
A amounts in Rupaes excepd as olhersse siated)

3 Share Capital

- As at As at
Particukars 315t March
HMetMarch 2019 2018
a) Athorized Share Capial
1) Eqquity share capital
1,000,000 (March 31, 201&; 1,00,000) equity shares of Rs. 101 cach i0,00,000 10,040,000
Total 110,00,000 10,00,000
b) Issued capital
Equily shara capilal
£0,000 (March 31, 2018: 50,000) equily shares of Rs. 10/- each 5,040,000 5,00,000
5,000,000 5,00,000
¢} Subscrlbed and paid up capital
Equity share capital
50000 (Masch 31, 2018; 50,000} equity shares of Rs. 10/- each 5,00.000 5,000,000
£,00,000 5,00,000
i) Reconcillation of number of shares outstanding and the amount of
share capltal
1] Equity share capilal
Asal Asal
Particulars J1st March 2018 J1st March 2018
Humber of Amount Mumber of Amount
shargs shares
Shares outstanding s the beginning of 1K year 50,000 5,00,000 50,000 500,000
Sharas issuad during the year = . = 3
Shares boughf back during the year = k z -
Shares outstanding at the end of the year E0,000 5,00,000 0,000 5,00,000

&) Rights, prafarencos and restrictions attached to the equity shares

The Company has only one class of equily share having & par valua of INR-10/- each per share, Each sharehalder is eliglbls for one vate for

gvery share held and are anfilled 1o dividend dectared from fima to lime.

Ir fhe evant of Iguldatien of the Company, fhe holders of oguily shares will be entitled 1o receive rarmaining assets of the Company, aftar

digtribution of all prafarential amounts, in proportion to their sharchelding.

f) Details of the Shareholders holding mare than 5% sharg In the Company

Jist March 2019 J1st March 2018
Mumber of Murmber of
Particulars shsestand % of holding S % of holding
Equity shares of INR 10/- esch fully paid up
Tela Stael BSL Limited (Formerly known as Bhushan Steed Limited)* 48,080 B9, 855% A0, 580 90.95%

*ncliading Mominees Shares




BHUSHAN STEEL (ORISSA) LTD
Hotes to the Financial Statements for the year ended 3st March 2018
(All ameounts in Rupees except as otherwize stated)

4 Other Equity

|Particulars Amount|
a) Retained earnings

At 01 April 2017 (82,071)

Profit/{loss) during the period (28,575)

At 31 March 2018 (1,20,648)

Frofit/{loss) during the period (65,946)

Closing balance

(1,76,592)




"BEHUSHAM STEEL (ORISSA) LTD
- Motes o the Financial Statements for the year ended 31st March 2019
(All amounts in Rupees except as otherwise stated)

5 Othar Financlal liabilities

Current
Farticulars As at As at
31st March 2019 3st March 2018

Creditor for other Liabilities
Dues of Micro, Small and Medium Enterprises

Dues to others 17,700 60,745
17,700 60,745




BHUSHAN STEEL (ORISSA) LTD
Motes to the Financial Statements for the year ended 31st March 2018
Al amounts in Rupaas axcept as othorwise siated)

6 Other Expenses

Particulars

For the year endad
st March 2019

For the year ended
J1st March 2018

Accounting Charges

Rates and taxes

Legal and professional charges

Paymenl to Auditors:
Statutory Audit fees

Bank Charges

Total

a 2,000
8,400 4,800
28,480 3,260
17,700 18,150
1,366 375
55 BdE 28,675




“BHUSHAN STEEL [ORIS5A) LTD
Motee to the Financial Statemants for the year ended 3ist March 2019
(ML arsaunls in Rupess excepl as olhenwise shaled)

T Earning pershare

10

A
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Hagic and Dilwied EPS amounls are caleuialed by dividing the profit tar the year aitribuiakle Lo equity halders of the cormpany by the weighlsd
aversge numbar of Equity shares outstending during tho yoar.

Diluled EPS ammunts are caloulatad by dividing the profil 2liiswiakle o equily holders of the company by the weighted sverega number of Equity
sharas outetanding during the year plug the waighted averago number of Equily sharcs that would be issued on conversios of a0 lhe dilutive palenalial
Eepueily shares o Equily shares

The feflowing redlects the income and share deta used in the basic snd diluted EFE computations:

Parficulara 315t March 2019 Fst March 201E
Profit atlributalle to equily holders for Basic carnings [B5,B45) [28,675)
Dilslion elfac 5 3
Profit attributable to equity holders adjuated for dilutlon effect [55,246) [28,575)
Weighted Average number of equity shares used for camputing Exrning Per Share (Basic & 50,000 BO,000
Driluted) *

* Thera hava bean no othor transactons inveiving Equily shares or polential Equity shares belween he reporling dale and the date of authorisation
of these Tinanclal statermsnts,

Earning Fer Share
Bivsic: -1.12 .57
Diluted <112 -0.hs

Employes benefits
There is no employee, hencs no provigion Is requirad for retirarent benefits.
Dues to Micro, Small and Medium Enfarprises

T'othe extent of informaiion avaifable with the cormpany, no amouni is dwe wunder Micra, Smal and Madium Enterpriscs Dowclopment Act 20006

Ralated party disclosuros
Names of related partles and deseription of relatlonghlp

Ralationship
Holding Company
Bhuehan Steel Limilad

Fellow Subaldiary

Biushan Sleel Auatralia Pry Lid
Bowen Energy Lid,

Bowan Coal Ply Lid

Bowen Coneolidated Py Ltd.
Bhushan Secl [South} Lid
Bheshan Heel Madhya Bharat L1d

Thars ra no rolated parly fransaclions as identiied by e company during e year and relied upan by ihe auditors. There are no dues payable or
recoverabie from related partiee aa at 3181 March 2018 or st any fima during the yaar.




"BHUSHAMN STEEL (ORISEA) LTD
Mates toa the Financial Statemants for the year ended 318t March 2014
(&l Brnouris in Rugeee axcapt a5 olhenwise stated)

11 Eignifivant accounting judgements, estimates and assumpiions

1

B

The preparslion of the company’s financisl atetemanta requirae mansgement 1o make judgermenie, estimales and astumptsons that effect the reporied
amounts of 1evenues, expenses assebs and liabilities, and the accompanying disclosures, and the disclosune of contingent liabilitios. Wnoerainty about
theee assumptions and setimates could result in auicornes thet raguire a materal adjusiment 1o the carmying amownt of aszels or bebilities affecied in fulure
periods,

JUDGEMENTS
In the process of applying the compeny's accounting policies, management has made judgements, which doss nal have signiican efect on the amaunts
recagnised in the financial stalemonts.

ESTIMATES AND ASSUMPTIONS

+Exisking circumstances and assumptions about fulure developments, may change dus to markst changes or circumstzncae arising thet are boyond the

caninzf of the cornpany. Such changes &re reflecied In the szsumptlons when ey accur. The company has nol made any major eslimales and
agsumpiions which may afcct he carrying amounis of assets and liabilitios in fulure pariods.

Financial Insteiments & Financial risk management objectives and policies

« Calenorios of Financial Instruments

Ag at As al
3at March 2018 31sl March 2018
Flnancisl assets
Casheand cash equividenls 5,419,108 d4.40,088

Fimancial liabilitivs
Gl Finauncial linkdilies AT, 700 E0,745

. Financlal Rishk Management Framewark

The Gomgany™s principal Tinsncial iabilities, ofher than derivatives, comprise credifors for elher liab@dies | The main purpose of these finansial liabiliies is
to fingnos the Company's oparaliona. The Company'e principel finsncizl essete include ceeh and cash equivalents that derive directly from ite opershons.

A. Croclit Rish

Credit riek is tha riek thet counterpary will not meet ita obligatione under a financial instrument or custamer contrac, eadlng 1o & linancial loss, Cred|l s
encampasses of bodh, the direct risk of default and the risk of deterioration of creditworthiness as woll as concentrefion of risks. Crodit risk is controllad by
snalyzing credil limis &nd credibvorihiness of customers on a continuous basls to whom the credil has been granted afler ablainling neceszany approwvals
for credil. Financial instruments thaf are subjoct t9 conceniralions of credit risk principally consist of irade receivables, invesimentzs, dorivalivo financis
inziruments, cach and eash equivalents, bank deposits and other financial &ssets, Mone of 1he Tinanclal Insfrements of the Cormpany resull In materal
concznlration of credit risk.

Financlai Inetruments and cach deposita

Gindil risk from balances wilh banks and financial institlulions is managed by the Compeny's treasury department in sccordanca with the Company's policy
Invesimenis of surplug funds are made anly with approved counterpailes and within ceadil [mits assigned b each counterpay, Caunterpady credil limits
aro reviowed by the Company's Board of Directors on an annual basis, and may be updeted throwghout the yesr subject 1o spprovel of the authorized
parson, The limits are s2l 1o minimize the concentration of nzke and therefooe miligala Nnancial Inss through coumlerparty’s potentlal falfere 1o makes
paymonis.

B. Liguidity Risk

Ligpuiclify risik eefers to dhe risk that the Cormpany Saonok maed its finaneial abligadions. The objeclive of Gguidily fsk management is K maintain suficiont
liquidity and ensura that funde are svsilebls for ues aa per raquirernente. The Compeny rmanages liguidity riek by maintsining adequata resernves, banking
faciilies and reserve bormowing Facilitiss, by confinuaously monitoring Torecast snd actual cash fives, and by maizhing the miaturily profiles of financial
agaela nd liehilitias.

The table. kg swmmarises the maturily profile of the Gompany's financial liakiliies based on contractual undiscounted payments

Year endaed 315t March 2019

On demand  Less than 3 months 3 to 12 months 1 iz 5 years =5 yeare Total
Trade and aihsr payables 17,700 ¥, 700
Year ended 31et Morch 2018

On demand  Leas than 3 manthsz 41012 months 1 1o B years =B years Tatal
Trade and other payables 60,746 G0, 745

C. Market Rishk
a Interest rate sk
The Company has nof barrowed or l2nded ey funds, Therefore exposure 1o interest rale ask s Inslanificant

b. Foreign curréncy risk
The Cormpany has no outslanding exposurs in foreign curmency &t the end of the reporting pericd.
Therefore exposure ko foreian carrency risk is Inslgniicant

¢, Price risk
Thio Company does nob have any risk from changes in commodilies prices o sguily prices.

I
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"BHUSHAN STEEL (ORISSA}LTD

Moles bo the Financlal Statements for thi wear ended 31st March 2019

(Al amaounts in Rapees excapt ag olhenwiza staled)

1a@ Gapital Management

For ihe purpase af the Company's capllal maragerenl, captal inchules ssed souily capilal, siere graemim and @8 ol cquity sesenms abiibotable 1o s oguily heiders
of the parent. The primary objecthva of the Company’'s caplial managemenl |8 1o maximise e sharshaldes wiloe.

Thr Ceunpany manages is capitsl errecture and mekas sdjusiments in Gghl of changes In ecanomic ceadilians and e seaguinements of e Gosncial covenings To mainlain
o wdjusl Hhe gapilal stuclure, the Company may adjust the dividend payment to sharehaiders, retuin capilal be shareholders or isgus new shares. The Compary monilons
capllal usig & gesdng (ilin, which is ned debt divided by tefal capital plus net dabt.

At 3 March 2019

A 31 March 2048

Trade and cihar payesles 17,700 00,745
L esst Ginsh and shorl ferm deposils 341,108 &40,
Mel debis/[Surplus) o [3,23,408} 15,79,354)

[Eguity 500,000 500,000
Ciher Equiy 41.78.552) [1,20,046]
Total Capital 3,235,400 3,79,254
|Caapital and net debt - .
Gaarlng ratle (%) 0.0% 0.0%|

In erder 10 achleve nis averall oblective, e Compam's capifal nremgenenl, amengst ather things, aims ke ensure hal # mesls fnancial covanants attachad io tha
interest-teaning loans and borrewdngs that define capial streclure requiremends, Bresachies & meeling A Tnancizl coverms woukd pennit Bie bonk o inmadialoty call
leans and borrowings. Howewar, the company doee nod have any Mksresl-bearing kans ad bamoing in e curienl pesiod

I wrden fo achiows Lthis ovarall objective, the Company's cepits! manegemend, amangst alher Wngs, Sme 10 engure at il mesls Tnancial covenants allached Lo e
Inberasl-bizaning Inses and bemewings that define cagital struciure requraments. Breeches In meeling the finsncial covenante wouwd pecmil lhe Bank 1o immedigtely cai
loang end beevosings, Howepe, e company does et have any inberasl-besnng loans and bomowdng in the cument periad.

Mo changee were made in he objectives, policies o processes Tor mandging capial deing the years ended 31 March 2019 and 31 March 2018,

td Falr value messuremanl

The fair walue of tha fingncial aszats end lablliles is inclubed &1 the emaunt at which the Inslumeal could be exchanged Ina corrend ransaction babwesn wiling panlies,

talbuz Hain i) & forced or liquidaltion saka.

The masagement assessed fair valua of cash and cash aquivelants and athar financial liablitlesapprosimetsa 1o thelr camying amaunls largely due o ihe shardemm

bt of Huwese insonwenls.

Fanliculars

Flitancial azsels
Cavsly mel czish conivalonls

Financial labilitles
ilher Financlal lakililies

1

m

Contingent Liabllitles & Capltal Commitments

Muaguired At

Amerlisad Cost

A fisid Cosl

Laval of Inpul As at

d1al March 2018

- 3A1108

- AT

As ot
318t March 2018

4,40,09d

L o

G0, 745

There awes e canlingent laldilies or ebligolion tewards capilal confributions as at 3isl March 2049

6 Provious year Rgures have been regiopedieananged shicreyer nocessany 1o make them comparable in ling wilh curmant year figuras.
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